HNudopManimoHHbIN TOKYMEHT
NHBecTMMOHHBIN Nall pocCHIICKOro OMP:KeBOro NMaeBOro HHBECTHLHHOHHOTO (oHaa

[IpenocraBmsieTcsi B COOTBETCTBHHM C yCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBhsercs
WHJMBHIYATbHOM  MHBECTHUIIMOHHOM  PEKOMEHJAIMEed WM  PEKIAMHBIM  MaTepHUaJIOM.
Nudopmanuss mpuBeaeHa Uil TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTUITMOHHOTO Tasi POCCUHUCKOT0 OUP)KEBOTO MA€BOTO WHBECTUIIMOHHOTO (DOH/IA.

ITO0 He BKJIAA
Bbl MokeTe MOTEPSATH BCE, YTO BJIOKHIA
CpencrTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCY1aPCTBOM

B cayuyae norepb KoMIneHcalnuii He MPeAyCMOTPEHO

OO0mue XxapakTepUCTHKH WHBECTHIHOHHOTO TMAasi POCCHIICKOr0 OMPKEBOI0 IaeBOro
WHBECTULMOHHOTO oHaa:

WMHBECTUITMOHHBIA TMaii POCCHUHCKOTO OWPIKEBOTO IMAeBOI0 HMHBECTUIIMOHHOTO ¢oHma (rmai
BIIN®) - 310 nenHas Oymara, KOTOpas yJOCTOBEpSET JAOJII0 €ro Biajenblia B IpaBe oOLiei
COOCTBEHHOCTH Ha HMYUIECTBO, COCTAaBIJISIONIEE [aeBOM WHBECTULMOHHBIA (OHJI, MpaBo
TpeOOBaTh OT YHPABJAIOIIEH KOMIAHMM HAJUIEKAILEro JIOBEPUTENBHOIO  YIPABICHHS
nMmyiectsoM IIM® B cOOTBETCTBMM C IpaBWJIAMHU JOBEPUTENBHOIO YIPABJICHUS, NMOKYNKa U
IpojaaXka KOTOPOH MPOUCXOIUT Ha OupxkeBbIX Toprax. Takxe mail IIM® ynoctoBepsier mpaBo
MOJIyYE€HHsI J10XOAAa OT JIOBEPUTEIBHOrO ympasieHus umyuniectsoM I[IM®, ecnu mpasBuiiamun
JOBEpUTENIBHOTO  YIPABJIEHUs  MPEAyCMOTpeHa BblIUIaTa Takoro jgoxoja. Ilpaswiia
noBepuTenbHOro ynpasienus [IM® nyOiukyroTes Ha caiiTe ynpaBistomeil KOMIIaHUH.

JlukBunHocte maeB bBIIM® wu conmocTaBUMOCTh HMX I1€H C PACUYETHOW CTOMMOCTBIO
WHBECTUIIMOHHOTO Tasi 00ecleunBaeTCcs MapKeT-MEHWKepoM, JIEHCTBYIONIMM Ha OCHOBaHUU
CIIEIMAJILHOTO JIOTOBOpa C OWp)KeW Ha TNPEeTyCMOTPEHHBIX NPAaBUIAMH JIOBEPHUTEIHHOTO
YIIPaBJICHUS YCIOBUSIX.

Pacuetnas nena onnoro mast BITM® omnpenensieTcss HA OCHOBAHUU TEKYIIMX PHIHOYHBIX IIEH Ha
akTuBbl, Bxoasmue B bBIIN®, u mybnukyeTcst Ha caiiTe OUpKU.

[Iepeyenp akTHBOB, B KOTOPBIE YHPABILIIONIAS KOMIIAHHS MOXET MHBECTHPOBATh CpPEICTBA
BIIA®, cTpykTypa OSTHX AaKTHBOB ONPENEISAIOTCS B HWHBECTHIMOHHOW JIEKJIAapalnH,
coJiepskalieiicst B mpaBuiax JOBEPUTENILHOTO YIIpaBieHUs (HOHIOM.

Kaxnpiii mait BIIM® ynocTroBepsieT OJMHAKOBYIO JONIO B MpaBe oOIIell COOCTBEHHOCTH Ha
HMYyLIECTBO, cocTasiratomiee bITNO.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YINPABISIONIEH KOMIIAHUU,
CHELHUAIN3UPOBAHHOMY JEIO3UTAPHUIO, PETUCTPATOpPy, a TAaKKE OIUIAYUBAIOTCA PACXOIbL,
CBSI3aHHBIE C O0BEpUTENbHBIM ynpasieHueM [IM®. Pasmep Takux pacxomoB U BO3HArpaKACHUN
yKa3aH B IIpaBUiIax JOBEPUTENBHOrO ynpasieHus [TNO.




OcHOBHbIE pHCKH:

PbiHOYHBIN pHCK (PUCK HeraTMBHOro usMeHeHusi croumMoctu mnasi BIIM®). Croumocth
npuHajiexamero Bam mas BIIM® moxeT kak pacT, TaK U CHUXKATHCS, U POCT CTOUMOCTH B
MPOIIJIOM HE O3HayaeT pocta B OyaymeM. CylecTByeT pUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3ynbrate CHIDKeHUsT cTouMocTH mast BIIM®. Puck yOBITKOB CBsI3aH TpPEXAE BCETO C
W3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisitomiux bIIM®, nHanpumep, akiui,
oOnuraiuii, 1 UHBIX aKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TOpraM. Takke, B OTACIbHBIX
ciayvasix, crouMocts nasg bIIM®D moxker ymacts 10 «Hyss», Torna Bel MoxkeTe MOTEpSTh BCe
BJIOKEHHBIE cpenacTBa. OOparure BHHMaHHWE, 4YTO TeKymuas pbiHouHas 1eHa BIIN® moxer
oTanyaThes oT pacyeTHoi neHsl BITN®, nybnukyemoii Ha caiite Oupxu.

Puck JukBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH Mpojath mail BIIM® B moboi
MOMEHT 0€3 CYIIECTBEHHOTO CHIKEHUS €r0 CTOMMOCTH, 3aBUCUT OT CIIPOCa W MPEIJIOKECHHS Ha
pBIHKE, a Tak)Ke HHBIX (PaKTOpoB. B CBsI3M ¢ 0COOCHHOCTAMH pa3MeIIeHHs, TIOKYIKH U TIPOJIAKH
nau BITN® moryT ObITh O0JI€€ JIMKBUIHBI, YeM Mau APYyTruX (POHI0B, oOpaImaronmxcs Ha Oupxe,
ONIHAKO B J0OOM ciaydae Bbl MoOXeTe CTOJKHYTbCS B ONPEACICHHBIH MOMEHT ¢
HEBO3MOXHOCTHIO mpoaaTh cBou mnam bIIM® wmm ¢ tem, yto Bam mpuuercs npojate ux C
CYILIECTBEHHBIMU yOBITKAMH M3-32 CHIDKEHUS CIPOCa HAa HUX WIM KaKUX-THOO OrpaHUYeHUN Ha
ux oOpamenue. OOpaTuTe BHHUMaHHE, YTO OO0BEM TOKYNKH YHOJHOMOYEHHBIM JIHIIOM
MHBECTUIIMOHHBIX TAaeB OTPaHHuYEH 00BEMOM, MPEIyCMOTPEHHBIM MPAaBHJIAMHU JTOBEPUTEIHHOTO
yupasienus [THO.

Puck HapyumieHus: npaBuJ aosepureibHoro ynpasjienus IIM® Bel HeceTe puck momyyeHus
yOBITKOB BCIJIEJICTBHE HapyLICHHUs YOPAaBISAIOLIEH KOMIIAHWEH TpPaBUI JIOBEPUTEIHHOIO
ynpasnenus [IM®, B ToM yucie HECOOTBETCTBUS COCTaBa AKTHBOB ()OHIA MHBECTULIMOHHOMN
neknmapanuu  QoHIAa M3-3a  HEKOPPEKTHBIX JCUCTBUH Wi Oe3AeCTBUS  paOOTHUKOB
YOPaBISIOUIEH KOMIIAHWM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHMX IIPOIIECCOB
yOpaBIAOMEH  KOMIAHWM, OINEpPAlMOHHBIX  COOEB, HEAOCTATKOB  HMH()OPMAIMOHHBIX,
TEXHOJIOTMYECKHUX U UHBIX CUCTEM.

KoMmuccun

IIpu cnenkax ¢ masmu BITM® B3umaercs xomuccus Opokepa 3a HCIOJTHEHUE TMOPYYEHHUU, a
TaKk)K€ MOTYT B3UMAaThbCsl KOMHUCCHUU OWMpKM U KIMPUHTOBOW OpraHU3alMd 3a COBEpPILEHHE
CHENKHU, KOMHUCCHS JENO3UTapus 3a ydeT IpaBa COOCTBEHHOCTHM HHBecTopa Ha mail BIIN®.
Pa3mepsl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa, IENO3UTapusi, KIUPUHIOBON
OpraHu3aIu U OUPKH.

7Kano6b1 u npeaioKeHus

Kanobsl u npennoxenus: Bol Moxkere HanpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpynHuuaere, B
CaMOpEryJIMpPYyEMYI0 OpraHu3alulo B cepe (PUHAHCOBOIO PBIHKA, YJIEHOM KOTOPOW SIBISETCA
Takoi Opokep, wiu B bank Poccuu.




