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Omuem nezasucumozo ayaumopa
Axnuonepy u Habmogarensnomy coBety OAO «Poccenpxo36ank»:

Mbl 1npoBenM ayAMT [pWIaraeMod KOHCOJIMAHWPOBAHHOW (PUHAHCOBOH OT4eTHOCTH OTKPHITOrO
akuoHepHoro obmectea «Poccuiickuii CelbcKoX03AHCTBEHHbIN OaHK» M ero JOYepHUX KoMnaHuii (fasee
— «I'pynna»), KoTopas BKJIIOYUAET KOHCOJIUAUPOBAHHBIN OTYET O (PMHAHCOBOM IIOJIOKEHUH 110 COCTOSHHUIO
Ha 31 AekabpsA 2011 rofa ¥ KOHCOJUJUPOBAHHBIE OTYETHl O COBOKYIIHOM JOXOZE, H3MEHEHHSX B COCTaBe
COOCTBEHHBIX CPEACTB M ABHIKEHHH JEHEXKHBIX CPEJCTB 32 Tof], 3aKOHYMBIIUICA HA YKa3aHHYI0 ATy, a
TaKKe OCHOBHBIE IIOJIOJKEHHA YYEeTHOH IOJHTHKH H IIpOYMe IIpUMeYaHHsA K KOHCOJHAMPOBAHHOM
¢pHMHAHCOBO¥ OTYETHOCTH.

OTBETCTBEHHOCTh PYKOBOACTBA 32 COCTABJCHHE KOHCOJMAHPOBAHHOM
¢puHaHCOBOI1 OTYETHOCTH

PykoBoacTBO I'pyminmbl HeceT OTBETCTBEHHOCTh 32 COCTABJIEHHE M JOCTOBEPHOE INPEACTABJIEHHE AaHHOH
KOHCOJINZUPOBAHHO!N (GWHAHCOBOH OTYETHOCTH B COOTBETCTBHM ¢ MeXIyHapOOHEIMH CTaHZAPTaMH
(HHAHCOBOH OTYETHOCTH, a TaKXKe 3a CUCTEMy BHYTDEHHEr0 KOHTPOJA, HeOOXOAHUMYIO, [0 MHEHHIO
PYKOBOACTBA, AJIA NOATOTOBKH KOHCOJNHAMPOBAHHOW (HMHAHCOBOH OTYETHOCTH, KOTOpasA He COZEPXKUT
CYIIIECTBEHHBIX UCKa)XeHUH B pe3yJibTaTe HeJO6pPOCOBECTHERIX ACHCTBUI WIIH OIINGOK.

OTBETCTBEeHHOCTDH ayauTopa

Hama o06s3aHHOCTP 3aKIlOYaeTci B TOM, 4YTOOBl BHIPa3UTh MHEHHME O IpEACTaBJIEHHOMN
KOHCOJTMAHUPOBAaHHOH (HMHAHCOBOH OTYETHOCTH Ha OCHOBE ITPOBEJIEHHOI0 HaMH ayAuTa. MBI IIPOBOAMIH
ayoUT B COOTBETCTBHMH ¢ MeXIyHApOAHBIMHM CTaHJAapTaMH ayauTta. COIJIACHO STHM CTaHAApTaM MbI
JOJDKHBL CJIEfIOBATH 3THUYECKHM HOpMaM M IUIAHHDOBaTh W NPOBOJAUTH ayAUT TAKMM 0Gpa3oM, uToGbI
IIOJIyYHUTh JOCTATOYHYI0 YBEDEHHOCTH B TOM, YTO KOHCOJHUAMPDOBaHHAsd (PUHAHCOBAsA OTYETHOCTh He
COZIEPKUT CYIECTBEHHBIX NCKaXKEHHH.

AyauT npepycMaTpHBaeT IPOBeJeHHe MpOLeAYp, IENbI0 KOTOPBIX SBJAETCA MOJYydYEHHME AYAUTOPCKHUX
Jl0Ka3aTeJIbCTB B OTHOILIEHHUH YHCJIOBBIX JAHHBIX U HHGOpMAaIMH, COREPKAIINXCA B KOHCOMHANPOBAHHOM
¢unancoBoil oTyeTHOCTH. BRIOOP IpOIEyp OCHOBBIBAaeTCA HAa NPOGeCCHOHAIBHOM CYXAEHHM ayJIUTOPA,
BKJIIOYAs OIIEHKY PHCKOB CYNIECTBEHHOTO HCKaXKEHWA KOHCOJUAVPOBAHHON (PMHAHCOBOM OTYETHOCTH
BCJIEACTBHE HeZloOpOCOBECTHBIX ZeMCTBHIA WK omubOoK. B mpolecce OIleHKH BBHIMIEYTIOMAHYTHIX PHCKOB
ayZMTOP paccMaTpHBaeT CHCTEMy BHYTPEHHEro KOHTDPOJIA, CBA3aHHYIO C COCTAaBJIEHMEM M JOCTOBEPHBIM
IIpe/iCTaB/IeHHEeM KOHCOJIMAMPOBAaHHON GUHAHCOBOH OTHETHOCTH OPTaHU3AIMHU C TEM, UTOOBI pa3paboTaTh
ayZIMTOPCKHe NpoNeAyphl, HeoOXoAuMble B JAHHBIX 00CTOATEIBCTBAX, HO HE C LIEJIBIO BEIPAMKEHHUA MHEHUS
06 3d¢PeKTHBHOCTH CHCTEMBI BHYTPEHHErO KOHTPOJIA OpraHn3anui. KpoMe Toro, ayJuT BKIIIOYAET OLEHKY
YMECTHOCTH IIPHMeHSeMOH Y4eTHOH IIOJIUTHKH U OGOCHOBAHHOCTH OYXTaJITEPCKHX OIEHOK, CAEIAaHHBIX
PYKOBOJICTBOM, a TaKXKe OIEHKY Npe/ICTaBIeHNA KOHCOTUAUPOBAHHOH (PUHAHCOBOMH OTYETHOCTH B ILIEJIOM.

Mep1 nosnaraeM, 4TO IIOJIYYEHHBIE HaAMH ayJMTOPCKHE JOOKa3aTeJbCTBA ABJJIAKTCA AOCTATOYHBIMM U
HaUIEXKAITUMU ¥ JAI0T HAM OCHOBAHUA 151 BBIDAXKEHNUA MHEHHUA ayaAUuTOpAa.

3axpuimoe axyuonepHoe obwecmeo «IIpaiiceomepxaycKynepe Aydum» (3A0 «ITeK Ayoum»)
Bu3snec-yenmp «Benaas naowjads», ya. Bymotpcxkuii Ban, 10, Mockea, Poccus, 125047
T: +7 (495) 967-6000, F:+7 (495) 967-6001, www.pwc.ru
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MHeHHe ayauTOopa

Ilo Hauremy MHeHUIO, IpHWIaraemMas KOHCOJIMAMPOBaHHAA GUHAHCOBAA OTYETHOCTD BO BCEX CYLIECTBEHHbIX
aCmeKkTax JOCTOBEPHO  OTpakaeT (QWHAHCOBOEe IMOJIOKEHHe Ipynnbl 1O  COCTOSHHIO  HA
31 nexabps 2011 r0za, a TaKke ee (PUHAHCOBBIE De3y/IBTATHL M JIBMIKEHME JEHEXHBIX CPEACTB 3a TOJ,
3aKOHYMBIIMNCA HA YKA3aHHYIO [aTy, B COOTBETCTBMH ¢ MeXXIyHapOJHBIMH CTAHJAPTAMH (PHHAHCOBOH
OTYETHOCTH.

IV Flecconster kacse looffoct el

25 ampens 2012 roja
MocxkBa, Poccusa



Fpynna «Pocculickuli cenkCcKoXo3aicmeeHHbll 6aHK»
KorconudupoeanHblii omyem o ¢puHaHCOBOM MOMOKEHUU

(e Mmunnuownax pocculckux pybned) NpuM. 31 nexkabps 2011 31 nekabpn 2010
AKTUBBI
[eHexHble cpeacTsa ¥ MX 3KBUBANEHTLI 7 133 959 81010
ObnsarensHble pesepebl Ha cyeTax B LieHTpanbHoM GaHke

Poccuitckon Gepepauun 8 417 3468
Toprosbie LeHHble bBymaru 8 - 3563
[ebuTopckas 3ajl0MKEHHOCTL N0 COeNKaMm peno 9 2 369 15 240
DUHaHCOBbLIE UHCTPYMEHTLI, OTPaXaeMble NO CnpaBeanvuBoi

CTOMMOGTK Ha cyeTe npubbinei n ybbiTkos 10 11 225 9 686
MMpounsBoaHbie (PUHAHCOBBIE UHCTPYMEHTbI 34 23296 20621
Cpepcrea B apyrux bankax 1" 39 569 34 477
KpeauTsl 1 aBaHChl KNMEHTaM 12 903 697 688 556
LieHHbie Bymary, MMeloLMecs B Hanuyum ANA NPoAAXU 13 76 595 15 687
LleHHbie Dymaru, yaepxueaembie A0 noraweHns 14 31319 14 922
OTNOXEHHLIA HANOTOBbLIl aKkTUB 5531 1930
HemaTtepuanbHbie akTUBbI 15 1531 1563
OcHOBHbIE CpeacTBa 15 25093 25985
MNpeaonnara Tekywux obasaTenscCcTs No HANOry Ha Npubbine 820 191
Mpouve akTuBb 16 15 904 11 052
AKTUBBI rPYNN BLIDLITUA, yAEPKMBaEMbIX ANA NPOAAXM 38 5101 2 849
WUTOro AKTUBOB 1284 426 930 800
OBA3ATENLCTBA
Mpou3sogHbie (PMHAHCOBLIE MHCTPYMEHTHI 34 739 541
Cpeacrsa apyrix 6aHkos 17 90 417 105 578
Cpepacrea KMeHToB 18 607 295 386 279
BeinyueHHble Bekcens 19 20129 9874
lMpoune 3aemHbie cpeacTBa 20 342 499 257 559
OTnoxeHHoe Hanorosoe o6sR3aTenLCTBO 1322 1405
Tekywue oba3aTensCTea No Hanory Ha npudbine 7 17
Mpouve obssatenscTea 21 6 769 4 389
CyGopavHUpOBaHHbIE AEN03UTLI 22 57 192 46 545
Obs3sarenscTea, HENOCPEACTBEHHO CBA3aHHbIE C rpynnamu

BLIBLITUA, YAEPXUBAEMBIMU AN NPOAAXKM 38 1282 1015
WUTOro OBA3ATENBLCTB 1127 651 813 202
COBCTBEHHbIE CPEICTBA
YcTaeHbii kanuTan 23 148 798 108 798
®oHA NepeoleHKn OCHOBHbIX CpeACTa 1050 933
DoHA NepeoLeHKn LeHHbIX ByMar, UMeloLMXCA B Hanuuuu ans

npoaaxw (898) (101)
HepacnpegeneHnnas npubsins 7017 6 851
YucTble akTUBbLI, NpMHaanexaue akymoHepy Barka 155 967 116 481
HekoHTponupylowasa Aons y4acTua 808 1117
WUTOro COECTBEHHBEIX CPEACTB 156 775 117 598
UTOro OBASATENBCTB U COBCTBEHHBIX CPEACTB 1284 426 930 800

pasnenun.Lganpens 2012 ropa.

e

E.A. PomaHbkoBa
TnaeHbIi Byxrantep

MNpumevanun Ha cTpanuuax ¢ 5 no 99 COCTaBMAIT HEOTbeMIEeMYI0 YacTb

AaHHOW KOHCONKOMPOBaHHOW (DMHaHCOBOW OTYETHOCTH



Fpynna «Pocculickuli celbCKOX035lcmeeHHbIlU 6aHK»
KoHconudupoeaHHbIli om4yem 0 cO80KynHomM doxode

(8 munnuoHax poccutickux pybnet) Mpum. 2011 2010
[NpoueHTHbIe fgoxoabl 24 113 314 105 007
MpoueHTHbIE pacxoabl 24 (59 699) (53 383)
Yucrtbie NpouUeHTHbIe A0XOAbI 53615 51624
Pe3eps nog obecueHeHne kpeguTHOro noptdens 11,12 (22 552) (28 507)
YucTtble NpoUeHTHbIEe A0XO0AbI NOcne co3haHus pe3epBa nog obecueHeHue

KpeauTHoro noptdens 31 063 23117
KomunccmoHHble goxoasl 25 4834 3411
KomuccroHHble pacxoapl 25 (631) (589)
(Pacxopabl 3a BblYETOM 4OXOA0B)/A0X0AbI 3@ BbIMETOM Pacxo4oB No onepaumsm ¢

TOProBbIMW LIeHHbIMK Oymaramu (76) 708
Pacxopabl 3a BblMETOM J,OXOA0B MO onepaumsam ¢ UHaHCOBBIMU MHCTPYMEHTaMMU,

oTpa)kaeMbIiMu MO CNpaBeAnMBON CTOMMOCTM Ha cHeTe Npubbinen n yobITkoB (749) (734)
Pacxogbl 3a BbIMETOM A0OXOO0B OT NEPEOLEeHKM MHOCTPaHHOW BantoThbl (8 136) (2 737)
[oxoapbl 3a BbIYETOM pacxogoB/(pacxofbl 3a BblHETOM JOXOO0B) MO onepaumsm ¢

BasOTHBLIMM CBOMaMM CO CPOKOM MCMONHeHust cBbiwe 30 paboumnx gHewn 2933 (456)
[oxoapbl 3a BbIMETOM pacxonos/(pacxobl 3a BblYETOM JOXOAO0B) MO onepaumsm ¢

NPOYUMM NPON3BOAHLIMN (PUHAHCOBBLIMU MHCTPYMEHTaMM 221 (342)
[oxoapbl 32 BbIMETOM pacxo4oB MO TOProBbIM onepaumnsiM ¢ MIHOCTPAHHOW BarnoTom 82 289
[oxoapbl 32 BEIMETOM pacxo4oB OT peanv3aunn LIEeHHbIX Bymar, MMeoLnxcs B

HanuuMn 4na Nnpoaaxu 13 324 390
(PesepB)/BoccTaHoBNEHME pe3epBa Nof 06ecLeHeHe NPOYNX aKTMBOB U MO

cyneOHbIM Uckam 16, 21 (78) 192
[loxoabl OT 4OCPOYHOro NoralleHns NPoYnX 3aeMHbIX CpeacTB 20 25 41
Pacxoapbl 3a BbIYETOM J0OX0OA0B OT HEOAHKOBCKOW AeATENnbHOCTU 26 (1 245) (269)
[loxoabl OT NpogaXn AOYEPHUX KOMNAHWUA 38 21 -
[poyne onepaumnoHHble Aoxoabl 927 296
AOMUHUCTPATUBHbIE N MPOYNE ONEepPaLIMOHHbIE PacXoabl 27 (29 165) (23 584)
MpubbINb A0 HanoroobnoxeHus 350 733
Pacxogbl no Hanory Ha NnpuobbInb 28 (292) (364)
MpubbInb 3a rop 58 369
Mpounin coBokynHbIN (YObITOK)/ AoX0A
LleHHble Bymaru, umetoLmMecs B HanM4uMmn ans Npoaaxu:
- MepeoueHka LeHHbIX Bymar 13 (672) 246
- Peanusauus doHaa nepeoueHkn (Mpuy BolObITUN) 13 (324) (390)
[MNepeoueHka OCHOBHbIX CPeACTB 211 142
Hanor Ha npuGblinb, OTPaXXeHHbIN HENOCPEACTBEHHO B NPOYEM COBOKYMHOM A0X0Ae 28 157 -
Mpounit coBOKYMNHbIN YOLITOK 3a roA, 3a BbIYeTOM Hanora (628) (2)
UToro coBokynHbIn (YObITOK)/Aoxopn 3a rog, (570) 367
Mpu6bINb/(yobITOK), NpUXOAALMKACA HA:
AkumoHepa baHka 367 489
HekoHTponuMpyoLLYyo A0M0 yYacTust (309) (120)
Mpubbinb 3a rog 58 369
UToro coBokynHbI (YObITOK)/AoXoA, NpUXoaALMIACS Ha:
AkunoHepa baHka (261) 487
HekoHTponuMpyoLLYo A0M0 yYacTust (309) (120)
UToro coBokynHbIn (YObITOK)/Aoxoa 3a rog, (570) 367
MpumMeyaHusa Ha cTpaHuuax ¢ 5 no 99 cocTaBnsAlT HEOTHEMMNEMYIO HYacTb 2

JaHHOWM KOHCONUANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU



Fpynna «Pocculickuli ceslbCKOX0351LcmeeHHbIlU 6aHK»

KoHconudupoeaHHbIli omyem 06 uzMeHeHUsIX 8 cocmase cob6cmeeHHbIX cpedcme

Mpum. Co6cTBEeHHbIe cpeacTBa akumoHepa BaHka HekoHTpoO- UToro
YcTaBHbIN doHa ®oHA Hepac- UToro nupyrowas cobcT-
KanuTan nepeoueHKU nepeoLeHKn npeae- aons BeHHbIX
OCHOBHbIX LieHHbIX neHHas yyactua cpencTts
cpeacTs 6ymar, npuobInb
MMerLwmnxcs
B Hanu4uu
ans
(e munnuoHax poccutickux pybned) npoaaxu
OcTtaTtok Ha 31 nekabps 2009 roga 106 973 842 14 6572 114 401 1135 115536
Mpubbink/(yObITOK) 3@ NepuoAd, 3a BbIYETOM Hanora - - - 489 489 (120) 369
Mpounii COBOKYMHbIV YOBITOK 3a Nepuoa, 3a BbIMETOM Hanora - 113 (115) - 2) - (2)
NToro coBoKynHbIn goxod/(yobITOK) 3a nepnos, 3a BblYETOM
Hanora - 113 (115) 489 487 (120) 367
AmMucensa akumn 23 1825 - - - 1825 - 1825
M3meHeHve fonu yyactus - - - - - 102 102
Peanun3oBaHHbIN (OHL NepeoLeHKN OCHOBHbIX CPEACTB, 3a
BblYETOM Hanora - (22) - 22 - - -
Ovenaenabl o6bABNEHHbIE 29 - - - (232) (232) - (232)
OcTaTtok Ha 31 pekabps 2010 roga 108 798 933 (101) 6 851 116 481 1117 117 598
MpnbbInb/(ybuITOK) 3a Nnepnoa, 3a BbLIMETOM Hanora - - - 367 367 (309) 58
Mpounii COBOKYMHbIM YOLITOK 3a Nepuoa, 3a BblYETOM Harnora - 169 (797) - (628) - (628)
NToro coBoKynHbIN goxon/(ybbIToK) 3a nepuop, 3a BblYETOM
Hanora - 169 (797) 367 (261) (309) (570)
Amuceunsa akuumn 23 40 000 - - - 40 000 - 40 000
Peanu3oBaHHbIN (OH NepeoLeHKN OCHOBHbLIX CPEACTB, 3a
BblYETOM Hanora - (52) - 52 - - -
OvBnaenabl o6bABNEHHbIE 29 - - - (253) (253) - (253)
OcraTtok Ha 31 pekabps 2011 roga 148 798 1 050 (898) 7017 155 967 808 156 775
MpumeyaHms Ha cTpaHuuax ¢ 5 no 99 cocTaBnsAT HEOTHLEMNEMYHO YacTb AaHHOW KOHCONMANPOBaHHOM (hMHAHCOBOW OTYETHOCTH 3



Fpynna «Pocculickuli celbCKOX035LcmeeHHbIlU 6aHK»
KoHconudupoeaHHbIli omyem o deuxeHuu 0eHeXxHbix cpedcme

(8 munnuoHax poccutickux pybnet) Mpum. 2011 2010
[eHexHble cpeACTBa OT ONepauMoOHHON AeATENbHOCTH

MpoueHTbl NonyyYeHHbIe 104 112 99 098
MpoueHTbl ynnayeHHble (54 586) (51 386)
[oxoapl, NonyyYeHHbIe No onepaumnsM ¢ LeHHbIMM Bymaramm u oMHaHCOBBIMU MHCTPYMEHTaMW,

oTpakaeMbIM1 MO CpPaBeasIMBON CTOMMOCTM Ha cyYeTe Npubbinei 1 yobITKoB 424 1091
[Hoxoabl, NonyyYeHHbIe Mo onepauusam ¢ BantioTHbIMW CBOMaMu CO CPOKOM UCMOMNHeHus cabile 30

pabouunx gHen 75 7 624
Hoxoabl nonyyYeHHbIe/(pacxodbl MOHECEHHbIE) MO onepauusm ¢ MPOYMMK NPOU3BOAHBLIMM

(hVMHAHCOBBIMWU MHCTPYMEHTaMu 602 (380)
[Hoxoabl, NonyyYeHHbIe Mo onepauusam ¢ MHOCTPaHHON BamoToON 82 289
Komuccun nonyyeHHble 4930 3411
Komuceun ynnaveHHble (631) (440)
[Mpoyre nonyyeHHbIe onepaunoHHbIe 40X0Abl 577 296
YnnayeHHble pacxodbl Ha coaepXaHue nepcoHana (17 831) (14 794)
YnnaveHHble aAMUHUCTPaTMBHbLIE N MPOYME ONepaLMOHHbIE pacxoabl (9 915) (6 873)
YnnayeHHbI Hanor Ha NpubbInb (4 462) (1 940)
[eHexHble cpeacTBa, Nofy4YeHHble OT onepauMoHHON AeATENbHOCTU 0 U3MEHEHUN B

onepaLMoHHbIX aKTMBax U obsizaTenbcTBax 23 377 35 996
M3meHeHne B onepaLMoHHbIX aKTUBaxX U obA3aTenbcTBax

YucTbii npupocT no obs3aTenbHbIM pe3epBam B LieHTpanbHom 6aHke Poccuiickon depepaunmn (4 949) (494)
Ynctoe CHMXEeHMe No TOProBbIM LieHHbIM Bymaram 3967 16 826
YucTbi NprpocT Mo OUHAHCOBBIM MHCTPYMEHTaM, OTpaXaeMblM Mo CripaBeanmBoO CTOUMOCTY Ha

cyeTe nNpubbinen n ybbITKoB (1 406) (6 055)
YucTbin (NpupocT)/CHWXeHWe no cpeacTBam B Apyrux baHkax (3 147) 3586
YucTbIn NPUPOCT MO KpeanTam 1 aBaHcaMm KrneHTam (225 985) (125 768)
YunCTbIN NPUPOCT NO NPOYMM aKTUBaM (6 378) (1 336)
YucTtoe CHMXeHne no cpeacTBam Apyrmx 6aHKkoB (20 899) (87 348)
YucTbI NPUPOCT NO CpeacTBaM KIMEHTOB 218 666 154 883
YucTbI NPUpOCT/(CHWKEHUE) NO BbINYLLEHHbIM BEKCENAM 9 807 (2633)
YucTbIi NpUPOCT NO NPoYMM 06A3aTENLCTBAM 1271 257
YucTtble AeHEXHbIE CPeACTBA, UCNONb30BaHHbIE B ONEPaLMOHHOW AeATENbHOCTU (5676) (12 086)
[eHexHble cpeACcTBa OT UHBECTULIMOHHON AEATENBHOCTU

[MprnobpeTeHre OCHOBHbBIX CpeacTB 15 (1 820) (2 855)
Bbipyyka OT peanusauny OCHOBHbIX CPEACTB 75 702
[MprnobpeTeHre HemaTepmanbHbIX aKTMBOB 15 (416) (829)
MprobpeTeHre LeHHbIX ByMar, UMELMXCA B HAaNU4Mmn Ans Npoaaxu 13 (116 178) (40 136)
Bbipyyka OT peanusaumn LeHHbIX Bymar, MMeoLLMXCS B HanM4um Ans npoaaxu 13 51 385 16 825
MpunobpeTeHne LeHHbIX Bymar, yaepXnsaemblix 40 noralleHns (1132) (7 956)
Bblpyuka OT noralueHus LieHHbIX Bymar, yaepXxveaemMbix 40 noralleHns 1625 865
MprobpeTeHre 4oYepHNX KOMMAHWIA, 3@ BbIYETOM MONYYEHHbIX AEHEXHbIX CPEACTB 17) -
BbIObITVE fOHEPHNX KOMMNAHUIA, 3@ BIYETOM YNadeHHbIX AEHEXHbIX CPEACTB (24) -
YucTtble AeHeXHbIE CPeACTBa, UCMONb30BaHHbIE B UHBECTULIMOHHOW AEATENbHOCTU (66 502) (33 384)
[eHexHble cpeAcTBa OT (PMHAHCOBOW AeATENLHOCTN

AMurccust 06bIKHOBEHHbIX aKLMi 23 40 000 1825
MpuBneyeHve cybopANHNPOBAHHBIX AEN03NTOB 22434 -
MoraweHne cybopaAVHMPOBAHHbLIX AEMO3UTOB (15 748) -
[MpuBneYyeHve NPo4MX 3aeMHbIX CpPeACTB 20 83 564 65 958
MoralueHne NpoUnx 3aemHbIX CPeacTs 20 (9 089) (27 081)
[MocTynneHns oT npoaaxun paHee BbIKYMIEHHbIX MPOYMX 3aeMHbIX CpeACTB 1137 -
O6paTHbIN BbIKYN NPOYMX 3aEMHbIX CPeCTB (102) -
[vBnaeHAbl ynnaveHHble 29 (253) (232)
MoraweHne CMHANLIMPOBAaHHbLIX KPEAUTOB - (7 374)
YucTtble AeHeXHble cpeAcTBa, Nony4YeHHble OT (PMHAHCOBOWN AeATEeNbHOCTU 121 943 33 096
BnusiHne nsameHeHun 06MEHHOrO Kypca Ha AieHeXHble CpeAicTBa U UX SKBUBANEHTbI 3178 (1 568)
BnusiHme HenocpeACcTBEHHO CBSi3aHHOE C rpynnaMu BbiObITUSA, yaepXUBaeMbIMU AN

npoaaxm 6 (6)
YucTbIM NpUpocT/(CHUXKEHNE) AEeHEXHbIX CPEACTB U UX IKBMBANEeHTOB 52 949 (13 948)
[leHexHble cpefcTBa U 1X 3KBUBANEHTLI Ha Havarno roga 7 81010 94 958
[eHexHble cpeacTBa U UX 9KBUBANeHTbl Ha KOHew, ropga 7 133 959 81 010
MpumMeyaHusa Ha cTpaHuuax ¢ 5 no 99 cocTaBnsAlT HEOTHEMMNEMYIO HYacTb 4

JaHHOWM KOHCONUANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
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1 BBeneHune

[aHHas KoHconuaupoBaHHasi (UHAHCOBasi OTYETHOCTb MOArOTOBMEHA B  COOTBETCTBUM C
MexgyHapoaHbIMK CcTaHgapTamu MHAHCOBOW OTYETHOCTU, NPUHATLIMKM CoBeToM no MexayHapoaHbIM
CraHpgaptam ®uHaHcoBor OTtyeTHocTn (CMC®O) 3a rog, 3akoHumBwmincs 31 gekabpsa 2011 roga, B
OTHoLweHMn OTKPbITOrO akLMOHEpHOro obuliectBa «POCCUMCKMIA CENbCKOXO3SANCTBEHHbIA BaHKk» (ganee
— «BaHK») 1 ero goYepHNX KomnaHui (COBMECTHO UMeHYeMbIX «[pynnay).

BbaHk 3apernctpuvpoBaH U MMeET Hpuandecknin agpec Ha Tepputopumn Poccuiickon ®epepaumn. baHk
co3gaH B hopMe OTKPbITOro akUMOHEpPHOro obLiecTBa B COOTBETCTBUM C TPeBOBaHUAMU POCCUACKOTO
3akoHogaTenbCcTBa.

MpaButenbctBo Poccuiickon ®depepauun B nuue degepanbHOro areHTCTBa MO yNpaBieHUto
rocyaapCTBEHHbIM UMYLLECTBOM ABMASIETCS €4MHCTBEHHbIM akumoHepom baHka.

OcHoeHasi desimesibHocmb. OCHOBHbIM BUAOM AesTenbHOCTM BaHka sBnsATCA KOMMepyeckue u
pO3HUYHbIe BaHKOoBCKME onepauun Ha TeppuTopum Poccuinckon ®Pepepaumu, rnaBHbIM obpasom,
KpeauToBaHWe arponpoMmbilunieHHbIXx npeanpusatuii. OcHOBHble 3agaun  geatenbHocTM  BbaHka
3aKMYalTCs B cneayoliem:

= YyacTve B peanusaumm KpeauTHO-AEHexHOoW nonutukn Poccuiickon Pepepaumm B cdepe
arponpoMbILLIIEHHOrO NPOU3BOACTBA;

= dopmupoBaHne B cdepe arponpoOMbILNIEHHOrO MPOM3BOACTBA HAUMOHANBHOW KPeaWUTHO-
drHaHCOBON CUCTEMBI obcnyxmBaHus OTEYECTBEHHBbIX CENbCKOXO3ANCTBEHHbIX
TOBapOnpoM3BOANTENEN; a Takke

* VYyactme B obGecneyeHun adpdektuBHoro u HecnepebonHOro MyHKUMOHMPOBAHNS CUCTEMBI
pacyeToB B arponpombILLNIEHHOM KOMMNIeKce Ha Bcen TeppuTtopumn Poccuinckon ®egepauun.

BbaHk paboTaeT Ha OCHOBaHWM reHepanbHOM OaHKOBCKOW NUUEH3WW, BbigaHHOW LieHTpanbHbiM 6aHkom
Poccuinckon ®epepaumun (U P®), ¢ 13 wmoHa 2000 roga. baHk ydactByeT B [OcygapCTBeHHON
nporpaMme CTpaxoBaHus BKNagoBs, yTeepxaeHHon PegepanbHbiM 3akoHoM Ne 177-$3 «O ctpaxosaHum
BKNagoB dwmandecknx nuy B 6OaHkax Poccuiickon Pepepaumm» ot 23 agekabpsa 2003 ropa.
[ocynapcTBeHHass cucTeMa cTpaxoBaHus BKnNagoB rapaHTupyeT Bbinnaty 100% BosMmelleHusa no
BKNagam, pasmep KOTopbix He npesbiwaeT 700 Thicay pybnen Ha ogHO dm3nyeckoe nuuo, B cryyae
0T3bIBa y O6aHKa nuueH3um unm seeaeHus LIb P® mopaTopus Ha nnatexu.

BbaHk wumeetr 78 (2010: 78) dwunuanos B Poccuitickon Pepepauun. baHk 3apernctpmpoBaH o
cnepyrowemy agpecy: 119034 Poccus, Mocksa, MarapuHckuin nepeynok, 3. OCHOBHbIM MECTOM BeJeHUs
aesaTtenbHocTu baHka aBnsetca: 119019, Poccusi, Mocksa, Apbar, 1.

B aBrycte 2011 roga 'pynna nprnobpena 100% akuuin 3akpbIToro akumoHepHoro obuiectsa «CTpaxoBas
koMmnaHusa «laslfapaHT», kKOTopoe no3gHee HbINO NepenmeHoBaHO B 3aKkpblTOe akLMOHEepHOe OBLEeCTBO
«PCXB-CtpaxoBaHuey.

UucneHHocTb nepcoHana [pynnel Ha 31 gekabps 2011 roga coctaBuna 35 699 uenosek (2010:
36 120 yenoBsek).

Banroma npedcmaesieHuss omyemHocmu. [aHHas KOHCONMOMpPOBaHHasi MHaHcoBasi OTYETHOCTb
npenctaeneHa B BantoTe Poccuiickon ®epepaumm - MUIMIMOHAxX POCCUACKMX pybnen (panee -
«KMUNNMOHAxX pyonen»).




Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»
lMpumeyaHus k kOHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 200a

2 OkoHOMUYecKas cpeaa, B KoTopoi Mpynna ocyLwecTBnsAeT CBOI AeATENbHOCTb

Poccutickass ®edepayusi. dkoHomuka Poccuiickon depepaumm NposiBNSET HEKOTOpblE XapakTepHble
0CcOBEHHOCTH, MpUcyliMe pasBuBalOWMMCS  pblHKkam. Hanorosoe, BanTHOE U TaMOXEHHOEe
3akoHopaTenbcTBO Poccuiickon ®epepaumn gonyckaoT BO3MOXHOCTb pasHbIX TONKOBaHWIA U co3gatoT
OOMNOMHUTENbHbIE TPYOHOCTU Ans GaHKOB, OCYLLECTBAAIOWMX CBOK AesTeNbHoCTb B Poccuiickon
depepauymu (Mpumevarne 33).

Jletom 2010 roga B Heckonbkux perMoHax Poccuiickon degepaumm ObIo 0ObSABMIEHO Ype3BblHalHOE
MosrioXXeHne B CBS3M C 3acyxon. [JaHHoe cobbiTMe MMENOo 3HauYuTenbHble HeraTUBHbIE MOCNEACTBUS, B
TOM 4uCne PpoCT NOTPeOUTENbCKUX LEH Ha psag NpoAoBOSIbCTBEHHbIX ToBapoB. [lpaBUTEnbCTBO
Poccuiickon ®egepaumm o6BbABUO O roCcyAapCTBEHHON NOAAEPXKKE NOCTPAAABLUMX PEMMOHOB.

3aemwwmku pynnbl nocTpagany OT M3MEHeHU (PMHAHCOBOW U SKOHOMUYECKOW CuTyauuu, 4YTo, B CBOKO
oyepeab, MOBNUANO HA UX CNOCOBHOCTbL BLINOMHATE CBOU 06s3aTenscTBa. YXyalweHne 3KOHOMUYECKNX
YCIOBUA 3aEMLLMKOB HALINO CBOE OTpaXeHWe B NepecMoTpe OLEHOK oxuaaembix Oyayulimx noTOKOB
OEHEeXHbIX CpeacTB, UCMOSb3yeMbIX B OLleHKE 00eCLieHEHMS.

B 2011 roay ypoXKalHOCTb CEMbCKOXO3ANCTBEHHbIX KyNbTYp OKasanacb Bbille, YeM B npeablayLem rogy
B pe3ynbTaTe 6onee 6naronpuaTHbLIX YCNOBUA B OCHOBHbIX CEMbCKOXO3AMCTBEHHbLIX PETMOHAX CTPaHbl.

PbiHok B Poccum ana ©OonbluMHCTBA BMAOB obecneveHusi, ocobeHHO obecneveHns obbekTamu
HeOABMWXMMOCTHK, noaBeprcAa cywectBeHHOMY BJITUAHUKO HeyCTOVI‘-IVIBOCTVI Ha rnobarnbHbIX (bMHaHCOBbIX
PbIHKaXx, 4YTO NPUBEJIO K CHMXEHNIO YPOBHA JNIMKBUMOHOCTU onpenefieHHbIX BMAOB akTUBOB. B pesynbTarte,
(*)aKTI/I‘-IeCKaH CTOMMOCTb peanu3aumm npoaaxu 3aloroBoro obecneyeHuns nocne OTHYXXOEeHUA
nuvyulectea OOJDKHUKA MOXET OTnn4vaTbCA OT CTOMMOCTH, NCMNonNb30BaHHOM npun pacyete pe3epBoB No
obecueHeHne Ha KOHeL, OTYETHOro nepuoaa.

B cootBetcTBMM ¢ MexayHapoaHbiMu cTaHgaptamu duHaHcoBon otdeTHocTn («MCPO») ybbITkM OT
obecueHeHnsa PUHaHCOBbBIX aKTUBOB, KOTOPbIE MOTYT OblTb MOHECEHbI B pesynbTate 6yayLumnx cobbiTui,
He MOryT 6bITb NPU3HaHbI HE3aBUCUMO OT CTEMEHU NX BEPOSATHOCTML.

MexxayHapoaHbI KpM3WUC PbIHKOB FOCYAapCTBEHHOro 4ofra, BoNatunbHOCTb (OOHAOBOIO pbiHKa M Apyrue
PUCKM MOTYT OKas3aTb HeraTMBHOE BMMSIHWE HA POCCUMINCKMIA (DMHAHCOBBLIA U KOPMOPATMBHBIA CEKTOP.
PykoBoOCTBO onpeaenvno ypoBeHb pe3epBOB Mo obecueHeHve KPeauToB C yY4EeTOM 3KOHOMMWYECKON
CMTyauum W NepcrneKkTMB MO COCTOSHWMIO Ha KOHeL OT4YeTHOro nepuoga W MPUMEHWNO MOAesb
"MoHeceHHoro yb6bITka" B COOTBETCTBMM C TpebOBaHUSIMM MPUMEHUMbIX CTaHOapToB yyeTa. 3Tu
cTaHAapTbl TpebyloT npu3HaHWs YObLITKOB OT 06ecueHeHMs, BO3HUKaLWWX B pesynbTaTe MpoLuibiX
coBbITMI, 1 3anpeLalT npusHaHne ybbITKOB OT 0BecLeHeHns, KOTopble MOryT BO3HUKHYTb B pe3yrnbTaTe
Oyoywmx cobbITUM  He3aBUCMMO OT CTEeneHW BepOATHOCTM  HACTYNMEeHWs Takux COObITMA.
Cwm. NpumeyaHwne 4.

bynywee akoHoMmunueckoe passutme Poccunckon depepauumn 3aBUCUT OT BHELLHUX (PaKTOpOB U Mep
BHYTPEHHEro xapakrtepa, npeanpuHMMaemMblx NpaBUTENbCTBOM A8 NogaepXaHnsa pocta U BHECEHUS
M3MEHEHWN/ B NpPaBOBYH, IOPUAOMYECKYID U HOpMaTUBHYH 0a3y. PykoBOACTBO mnonaraeT, 4To UM
npeanpvHMMaloTC BCE HEOOXOAMMblE Mepbl ANS NnoggepkaHusi YyCTOMYMBOCTM U paseBuTus GusHeca
pynnbl B yCroBuMsIX, CITOXUBLUUXCA B BU3HECE N 3KOHOMMUKE.
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3 KpaTkoe usnoxeHue NpUHLMMNOB YY€THOW NONMUTUKM

OcHOBbI npeacTaBreHU OTYETHOCTWU. [JaHHas KOHCONMAMpOBaHHasi PMHAHCOBAsi OTYETHOCTb
noaroToBIiEHa B COOTBETCTBUM ¢ MexayHapoaHbIMK cTaHaapTaMyn uHaHcoBoM oTyeTHOCTU («MCPO»)
Ha OCHOBE MpaBuIl y4yeTa Mo NepBoHayasribHOW CTOMMOCTU, C NMOMPAaBKOW Ha NepBOHaYanbHOe Npu3HaHue
(bMHAHCOBbLIX WMHCTPYMEHTOB MO CNpaBeaSIMBON CTOMMOCTM, MEepeoLEeHKY OCHOBHBIX CpeacTB
ncnonb3yembix B OaHKOBCKOW AEeATENbHOCTU, LIeHHbIX ByMar, UMEeKLMXCS B HaNMuun ns npoaaxu, u
(bMHAHCOBbLIX WMHCTPYMEHTOB, OTpaXaemblX MO ChpaBegsiMBOM CTOMMOCTM Ha c4yeTe npubbinen u
yObITKOB. [PUHLMNBI Y4ETHON NOMMUTUKN, UCMOMb30BaHHbIE MPU NOArOTOBKE AaHHOW KOHCONMMAMPOBAHHOM
(PUHAHCOBOM OTYETHOCTM, NpeacTaBneHbl HUWXKe. [aHHble NPUHUMNBI NPUMEHANUCL NOCneaoBaTensHO B
OTHOLLEHMM BCEX NepuoaoB, MNPeACTaBMNEHHbIX B OTYETHOCTW, €CAM  He YyKasaHo MHoe
(cm. MpumeyaHue 5).

KoHconudupoeaHHasi puHaHcoeass om4yemHocmb. [JoYepHUE KOMNaHWM NpeacTaBnstoT cobor Takne
KOMMNaHun v gpyrne opraHmsauum (BKJ‘IIO‘-IaFl KOMMNaHn cneynanbHOro H63Ha‘-IeHI/IF|), B KOTOpPbIX prnne
HanpsIMyto UM KOCBEHHO NPUHAANEXUT Goriee NOMOBMHBI FOMOCYOLWMNX akuuiA, NMbo cyllecTByeT apyras
BO3MOXHOCTb KOHTPONMpPOBaTb WX (OUHAHCOBYHD W OMEpPauMOHHYD MOMAWUTUKY ANs  NonydeHus
9KOHOMMYECKMX BbIroA. Hanuune u BRAMsSiHME NOTeHUMasnbHbIX MpaB rofloca, KOTopble B HacTosiee
BpPEMSI SIBMAIOTCA peanv3yeMbiMU U KOHBEPTUPYEMbIMW, pacCMaTpPMBaETCS MPU NPUHATUM PELUEHMUSI O
TOM, KOHTponupyeT nu [pynna Apyrylo Komnaduio. [JovepHWe KOMMaHuu  BKIOYalTCA B
KOHCONMMANPOBaHHY (PUMHAHCOBYIO OTYETHOCTb, HauYMHas ¢ AaTbl nepedaudn pynne KOHTPOMs Hagd ux
onepaunaMn 1 UCKNKOYaKTCA U3 KOHCOJ'II/I,EI,I/IpOBaHHOVI OTYETHOCTU, Ha4yMHaa C AdaTbl NpeKkpaleHusa
KOHTpOnA.

[oyepHue KoMMaHUWM BKMKOYAKTCA B KOHCOMWAMPOBaHHYH (WHAHCOBYKD OTYETHOCTb MO MeToay
npuobpeTteHns. NpuobpeTeHHble naeHTUMULMPYEMbIE akTuBbl, a Takke obsasaTtenbcTBa M YCrOBHbIE
0bsa3aTenbCTBa, NONyyYeHHbIe Npyu obbeanHeHn BrU3Heca, OTpaxarTcsa No cnpaBeaiMBON CTOMMOCTY Ha
AaTty npnobpeTeHns He3aBMCMMO OT pa3mMepa HEKOHTPOSMPYIOLLEN JONN y4acTus.

pynna oOUEeHWBaeT HEKOHTPONMPYIOWYIO [OM0  y4yacTusi, NpPeacTaBnsiowylo CcobOM  TeKyLlyto
nponopuUMoHarbHyo Ao COGCTBEHHOCTM M JaloLLyo AepKaTeslio NpaBo Ha NponopuMoHanbHyo 4o
YACTBIX aKTMBOB B Clyyae nUKBMAAUUM, WHOMBMAYaANbHO MO Kaxaow onepaumMnm nvbo a) no
crnpaBeanuBoi CTOMMOCTU, NMGo 6) NMPOMOpPLMOHANBHO HEKOHTPOSNMPYIOLLER [AoNe y4acTusi B YMCTbIX
aKTMBax NpuoGpeTeHHOM KoMnaHuW. HekoHTponvpyoLLas AoNs y4acTusl, KoTopasi He SBNSieTcs TeKyllen
fonel coGCTBEHHOCTH, OLlEHMBAETCS Mo cnpaBeAsiMBON CTOMMOCTH.

l'yoBun onpegensieTcs NyTeM BblMeTa CyMMbl YMCTbIX aKTUBOB MPUMOBPETEHHOW KoMmnaHun u3 obuien
CyMMbl CregylowWmx BefuyuMH: CYMMbl, YMfa4YeHHOW 3a MpPUMOBPETEHHYI0 KOMMaHWo, CyMMbI
HEKOHTPONUPYIOLLENn JONN y4yacTust B NpMobpeTeHHON KOMMNaHuu, U cnpaBeanvBov CTOMMOCTU OOMK B
nprMobpeTeHHON KOMMaHWK, MPUHaAnNexaBllen HenocpeaCTBEHHO neped pgatom npuobpeTeHus.
OTpuuaTenbHas cymma («oTpuuaTenbHbIn ryaBun») NnpusHaeTcs B coctaBse npubbinu unu yobeiTka nocne
TOr0 Kak PyKOBOACTBO OLEHUT, MOSIHOCTbIO NN MAEHTUMULMPOBaHbI BCE MPUOOpEeTeHHble akTuBbl, a
Tawkke MNpuHATble obs3aTenbCcTBa M YCNOBHble 00A3aTenbCTBa, W NpoaHanuauMpyeT NpPaBWUbHOCTb WX
OLIEHKM.

BosmelleHre, nepegaHHoe 3a NPUOBPETEHHYIO KOMMAHUIO, OLeHMBAETCsl Mo CnpaBeAnMBON CTOMMOCTM
NpefoCTaBneHHbIX aKTMBOB, BbIMYLWEHHbIX AONEBbIX WHCTPYMEHTOB W BO3HUKLWIUX UMM MNPUHATBLIX
00653aTenbeTB, BKIOYas CnpaBeanvBYy0 CTOMMOCTb akTUBOB M 06S13aTENbCTB, BO3HMKLINX B pesynbTate
cornalleHunii 06 yCroBHOM BO3HArpakAeHuu, HO He BKIoYasi 3aTpaTbl, CBA3aHHbIE C NpUOGpeTeHNeM,
TakMe Kak ornrarta KOHCYSIbTAUMOHHBLIX YCMYr, HOPUAWYECKUX YCIyr, YCryr no MPOBEAEHUID OLEHKU U
aHasorMyHbIX MPOgECCUMOHaNbHBIX YCnyr. 3aTpaTbl MO cOenke, MOHECEHHble MpY BbIMyCcke AO0SeBbIX
MHCTPYMEHTOB, BbIYATAIOTCA M3 CYMMbl COOGCTBEHHBLIX CPEACTB; 3aTpaTbl MO CAErkKe, MOHEeCEHHble B
CBA3M C BbIMYCKOM [OMrOBbIX LeHHbIX Gymar, BbluMTaloTcs U3 KX 6GanaHcoBoW CTOMMOCTM, a BCe
ocTarnbHble 3aTpaThl MO CAENKe, CBS3aHHble C NPUOGPETEHNEM, OTHOCATCS Ha PacxXofbl.
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3 KpaTtkoe nanoxeHve npMHUUNOB YY4E€THOW NONIUTUKU (MPOAOITKEHUE)

Onepauun mexay komnaHusmu [pynnbl, OCTaTKn NO COOTBETCTBYHOLLUMM cCYeTaM U Hepeanu3oBaHHbIe
Joxofbl No onepauMaMm mexay komnaHuamu [pynnsl B3aMmouncknovaroTes. HepeannsoBaHHble yObITKU
Takke B3aMMOUCKINIOYAOTCS, KPOME CryyaeB, Koraa yobITkM He MOryT ObiTe Bo3MelleHbl. baHk 1 Bce ero
AoYepHME KOMMaHUM NPUMEHSIIOT edWHble NMPUHLUUMbLI YY4ETHOM MOJNIUTUKU B COOTBETCTBMM C MOMUTUKOMW
pynnol.

HekoHTponupyowas 4Ons y4yacTus - 9TO YacTb YNCTbIX Pe3yrnbTaToB AeATENbHOCTU U YUCTbIX akTUBOB
OOYepHEN KOMMaHuW, MPUXOAALLasca Ha [ont, KoTtopon baHKk He BnageeTr MpsAMO UM KOCBEHHO.
HekoHTponupywowas [ons ydactusa npeacTtaBnseT OTAeNbHbIA KOMMOHEHT COOCTBEHHbIX CpPEACTB
pynnol.

lMpuobpemeHue u npodaxa HekoHmMposnupyrwel donu y4yacmus. [pynna npuUMeHsieT Mogenb
3KOHOMMYECKOW efMHUUbI ANs ydeTa onepauun C AepxaTensmMu HEeKOHTPONUpYLWeWn OOMW y4acTus.
Ecnn wumeetcs kakaf-nubo pasHMua Mexgy YnnadyeHHom cymmon U banaHcoBOWM CTOMMOCTbIO
NpMOBPETEHHOWN HEKOHTPONUPYIOLLEN OOMM y4acThs, OHa OTpaXaeTCs HEMOCPEACTBEHHO B COOCTBEHHbIX
cpencTeax.

pynna oTpaxaeT pasHuuy Mexdy MOMyYeHHOW OT NpoAaxu CymMmon u 6anaHcoBOWM CTOMMOCTbIO
HEKOHTPONMpPYIOLLEeNn [ONN Yy4acTUs B KOHCONMAMPOBAHHOM oT4yeTe 00 M3MEHeHMsIX B COcCTaBe
COBCTBEHHbIX CPEACTB.

Bbi6bimue do4epHUX KOMMNaHul, accoyuupoeaHHbIX KOMNaHul Uunu coeMeCcmHbIX npeonpusimuldl.
Korga [lpynna yTpauvBaeT KOHTPOMb WM CYLLECTBEHHOE BMWSHWE, TO COXpaHAKLWAsics [OoNA B
KOMNaHWM MnepeoLEeHMBaETCA MO CrNpaBeanvBoOi CTOMMOCTW, @ W3MEHeHWst GanaHCcoBOW CTOMMOCTU
oTpaxarTcsa B NpMbbInu unu yosiTke. CnpaBeanvueas CTOMMOCTb NpeAcTaBnisieT cobor nepBoHavanbHyo
BGanaHCcoByl0 CTOMMOCTb AN Uenen JanbHenwWwero yyeta COXpPaHSLWencs 40N B acCOUMMPOBAaHHON
KOMMNaH1W, COBMECTHOM Mpeanpusitum unuv ¢uHaHcoBoMm aktuee. Kpome TOro, BCe CyMMbl, paHee
OTpaXXeHHble B MPOYEM COBOKYMHOM [OXOAE B OTHOLUEHWU OaHHOW KOMMAaHWMM, YYMTbIBAKOTCA TaK, Kak
ecnm 6bl [pynna ocywecTBuna HenocpeacTBEHHOE BblObITUE COOTBETCTBYIOLWMX aKTUBOB WK
065a3aTenbCTB. ITO MOXET O3Ha4yaTb, YTO CyMMbI, paHee OTPaKeHHble B COCTaBe MPOYEro COBOKYMHOIO
Joxoaa, nepeHocATcst B Npubbinb nnm yobITOK.

Ecnn pons cobcTBeHHOCTU B aCCOLJ,MMpOBaHHOVI KOMMNaHUN CHWMXaeTCA, HO MNMpuU 3TOM COXpaHAETCA
CyuleCTBeHHOe BIIMAHWE, TO TOJIbKO nponopunoHalribHaAa Oond CyMM, paHee OTpa)eHHbIX B COCTaBe
npo4yero COBOKYMNMHOro goxoaa, nepeHocuTcd B I'IpVI6bIJ'Ib nnn y6bITOK B HEOOXOAUMBbIX chny4asx.

®duHaHcoeble UHCMpPyMeHmMmbl — OCHO8HbIe nooxodbl K ouyeHke. PuHaHcOBblE MHCTPYMEHTbDI
OoTpaxakTca no CHpaBeﬂ,ﬂMBOVI CTOMMOCTUN Unun aMOpTVI3VIpOBaHHOl7I CTOMMOCTK B 3aBUCMMOCTU OT UX
KJ'IaCCI/I(*)I/IKaLI,I/II/I. Huxe npeactaBrieHO onncaHne 3TuX MeTonoB OLEHKN.

Cnpasednueasi cmoumMocmb — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHSITb aKkTUB MU MOCPeACTBOM
KOTOPON MOXHO YyperynupoBaTb 006513aTenbCTBO MPU COBEPLUEHWM COEMKA HA PbIHOYHBIX YCIOBUSIX
MEXAY XOpOLUO OCBEAOMIEHHBIMW, HE3aBUCMMbIMWM CTOpPOHaMW, OEWCTBYOLMMKM Ha [06pPOBONbHOM
ocHoBe. CnpaBeanveasi CTOMMOCTb NPEACTABMSET TEKYLLYH LiEeHYy cnpoca Ha (PUHAHCOBbLIE aKTWMBbI U
LeHy npeaioXeHns Ha uHaHcoBble 0bs3aTensbCcTBa, KOTUPYEMblE Ha aKTUBHOM pbiHKE. B OTHOLLIEHMM
aKTMBOB M 0053aTenbCTB C B3aMMHO KOMMEHCUMPYIOLWUM  PbIHOYHBIM  puckom [pynna  mMoxet
MCronb3oBaTbh CpeAHepbIHOYHbIE LEeHbl Ans OMpeAerieHusi CrnpaBeanvBOM CTOMMOCTM MO3ULMIA C
B3aWMHO KOMMEHCUPYIOLWMUMN pUCKaMN U NPUMEHATb K YMCTON OTKPLITOW MO3ULMM COOTBETCTBYHOLLYHO
LileHy cnpoca Mnu ueHy npeanoxeHus. PUHaHCOBLIN UHCTPYMEHT SIBNSIETCS KOTUPYEMbIM Ha aKTUBHOM
PbIHKE, €CNN KOTUPOBKM MOXHO CBOBOAHO M PErynsipHO Nofy4ntb Ha Gupxe unm oT Apyrov opraHusaumu,
npu STOM TakMe KOTUPOBKM NPeAcTaBnsAlT cobow pesynbTaT peanbHblX W PerynsipHbiX COENOK,
OCYLLECTBSAEMbIX HA PbIHOYHBIX YCIOBUSIX.
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MeToabl OUEHKM, TakMe Kak Moaenb AUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, a TaKke Mogenu,
OCHOBaHHbIE Ha [AaHHbIX aHanorMyHbIX Onepauni, COBEPLUAEMbIX Ha PbIHOYHbLIX YCMOBUSAX, UMW Ha
TeKyLlen CTOMMOCTN OObeKTa MHBECTULMI, UCMOMB3YIOTCH ANs onpeaeneHus cnpaBeaniMBo CTOMMOCTHY
(PUHAHCOBLIX MHCTPYMEHTOB, AJ1 KOTOPbIX HE AOCTYMHa PbIHOYHAs MHGOpMauusa o LeHe caenok. [Ons
pacyeToOB C MOMOLLBK AaHHbIX METOOOB OLIEHKM MOXET okasaTbCs HeobxoguMMmbiM ccopMmpoBaTb
CYXOEHUs, He NMOATBEPXAEHHble HabNOaeMbIMU PbIHOYHLIMU AaHHbIMU. OB0CHOBaHHbIE W3MEHEHUS
OaHHBIX CY)XOEHUA MOTYT NMPUBECTU K CYLLECTBEHHbIM U3MEHEHUSIM NMPUObLINK, 40X0O0B, OOLEN CYMMbI
aKTMBOB NN 06A3aTEeNbLCTB.

Bampambi no cdenke <BRAKOTCA [OMNONHUTENBHLIMU 3aTpaTtaMy M CBs3aHbl HEMNoCPeACTBEHHO C
npnobpeTeHneM, BbIMYCKOM UMM BbliObITUEM (PUHAHCOBOrO MHCTpyMeHTa. [ononHuTenbHble pacxonbl
npeacTaBnsaoT cobor pacxofpbl, KOTOpble HE BO3HMKNM Obl B cnydae, ecnu 6bl AaHHas caernka He
nposogunack. 3atpatbl NO CAENKe BKNIOYAOT BO3HArpaxaeHne u KOMUCCUOHHbIE, YNadYeHHble areHTam
(BKNIOYas COTPYOHWUKOB, BbICTYNAlLMX B Ka4eCTBE TOProBbIX areHTOB), KOHCYyrbTaHTam, ©pokepam u
aunepam, cOopbl, ynrnaynBaemble perynumpylowmmM opraHam 1 oHOOBbIM Ovpxxam, a Takke Hamoru u
cbopbl, B3uMaeMble Npu nepegadve cobcTBEHHOCTW. 3aTpaTbl MO CAENKE He BKKYalT NpeMun unu
ONCKOHTBI  NO  ponroBbiM  obsizatenbcTBaM, 3aTpatbl Ha  (OUHAHCMPOBaHWE, BHYTPEHHUE
agMUHUCTPaATUBHBIE pacxofbl UK 3aTpaThl HA XpaHeHue.

AmMopmu3supogaHHasi cmoumMocmb TnpeacTasnsdeT cobow nepBoHayarbHYKd CTOMMOCTbL akTMBa 3a
BbIYETOM BbINNaT OCHOBHOIrO AOMra, HO BKMNiOYas HapalleHHble NPOLeHTbl, a Ans (PUHAHCOBbLIX aKTVBOB
— 3a Bbl4eTOM NOOOro CnucaHWs NOHeCceHHbIX YObITKOB OT obecueHeHus. HapalieHHble NpoueHTbI
BKIHOYAIOT aMOPTU3aLMI0O OTMOXEHHbIX NPW NepBOHAYanbHOM MPU3HaHUK 3aTpaT Mo CAernke, a Tawkke
nobbIX NpeMui MM AWMCKOHTa OT CyMMbl MOraweHust C WCMonb3oBaHMeM MeToda 3ddeKTMBHON
MPOLEHTHON CTaBkW. HapalueHHble NpoueHTHble A0XOAbl W HapalleHHble MPOLEHTHble pacxofbl,
BKIIOYaA HapaleHHbIN KYNMOHHbIM AO0XOA4 W aMOPTU3MPOBAaHHbLIN AWCKOHT WM npeMuio  (BKMoyas
OTNOXEHHYIO NPV NPegoCTaBneHn KOMUCCUIO, MPU HANMYUM TakoBOW), HE MOKa3blBAOTCA OTAEMbHO, a
BKNIOYaKOTCH B 6anaHcoByH CTOMMOCTb COOTBETCTBYKOLLMX CTaTeld KOHCOMMAMPOBAHHOrO otyetra o
PMHAHCOBOM MOSIOXKEHUW.

Memod aghgpekmusHOU NpoyeHMHOU cmaeku — 3TO METOA MNPU3HAHUA MPOLIEHTHbIX LOXOAOB MU
MPOLEHTHbIX PacxXO4OB B TEYeHME COOTBETCTBYIOLLErO Nepuopa C uenbio obecneyvyeHunsi NOCTOSHHON
NPOUEHTHON cTaBkn (3PEKTUBHOWM MPOLIEHTHOW CTaBkuM) Ha GanaHCOBYH CTOMMOCTb WHCTPYMEHTa.
OdbdbekTnBHAsE NpoLEeHTHAs CTaBka — 9TO TOYHAs CTaBKa AWCKOHTUPOBAHMS pacyeTHbIX OyayLimx
OEHEeXHbIX BbIMMAaT MW NOCTYNMEHUN (He BKMoYas Oyaywime yobITkM NO KpeauTam) Ha OXuaaeMblin Cpok
Oe’cTBNs (PUHAHCOBOro UHCTPYMEHTa Unu, B COOTBETCTBYIOLUMX Criydasix, Ha BGornee KOpOTKWUMA CPOK A0
yncton 6anaHcoBOM CTOMMOCTM (DUHAHCOBOrO WHCTpyMeHTa. JddekTnBHas MpoueHTHas cTaBka
ncnonb3yeTcs Ans QUCKOHTUPOBAHMSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MnaBalowen CTaBkon A0
crnepywwien aatbl USMEHEHWs MPOLEHTa, 3a UCKIIYEHMEM NPEMUN UNN ONCKOHTA, KOTOpble OTpaxatoT
KPeauUTHBLIN cripef, Mo Mnasalollen CTaBKe, yKa3aHHOW AN OAHHOrO WHCTPYMEHTa, WInv no Apyrum
nepemMeHHbIM dhakTopam, He yCTaHaBNMBaeMbIM B 3aBMCMMOCTU OT PbIHOYHOIO 3HavyeHus. Takue npemun
WUNN OUCKOHTbI aMOPTU3UPYIOTCA Ha MPOTSDKEHUM BCEFO OXMAAEMOro Cpoka OOpalleHUsi MHCTPYMEHTa.
PacueT AMCKOHTMPOBAHHOM CTOMMOCTM BKMOYAET BCE KOMUCCUOHHbIE BO3HArpaxaeHusl, BbiMnayeHHble 1
nony4yeHHble CTOPOHAMWU KOHTpaKkTa, COCTaBNALLME HEOTbEMMNEMYIO YacTb 3(PFEKTUBHON NPOLIEHTHON
CTaBKM (CM. YYETHYI0 NONMUTUKY B OTHOLLEHWUM NPU3HAHWUSA JOXOA0B U PacXOAoB).

MepeoHa4YanbHoe npu3HaHue UHaHCOB8bIX UHCMpPyMeHmoe. ToproBble LeHHble 6Gymaru,
Npou3BOAHble  (PMHAHCOBLIE WHCTPYMEHTbI W (PMHAHCOBbIE  WMHCTPYMEHTbI, OTpaXaemble Mo
CnpaBeffIMBOA CTOMMOCTM Ha cuyeTe npubbinerr u  yObITKOB, MEpPBOHAYanbHO NPU3HAKTCH MO
cnpaBegnuBoi ctoumocTu. Bce nmpoune cmHaHCOBbIE MHCTPYMEHTbI MepBOHaYanbHO OTpaXaktTcs Mo
cnpaBefIMBOA CTOMMOCTWU NIOC MOHECEHHble 3aTpaTbl MO caenke. HaunyywyM noaTBepXAaeHWem
cnpaBefIMBOA CTOMMOCTM MpU MepBOHAYanbHOM MPU3HAHUKM SBNSieTCS LeHa caenku. Mpubbinb vnm
yObITOK MpW MepBOHaAYanbHOM MPU3HAHUM YYUTbIBAETCH TOMbKO B TOM Cllyyae, €cnv ecTb pasHuua
Mexay cnpaBeAnvBOM CTOMMOCTLIO U LIEHOW cAenku, NOATBEPXKAEHUEM KOTOPOW MOTYT CINYXUTb Apyrue
Habnogaemble Ha pbiHKE TEKyLIMEe CAENKW C TEM K& WMHCTPYMEHTOM WNW MEeTO[ OLEHKU, KOTOpbIA B
kayecTBe 6a30BbIX JaHHbIX UCNOMb3YET TONLKO AaHHble HabnAaeMbIX PbIHKOB.
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Mokynka u npodaxa (OMHAHCOBLIX aKTUBOB, MOCTaBKa KOTOPbIX OOMKHA MPOM3BOAMTLCS B CPOKM,
yCTaHOBIEHHbIe 3aKOHOAATENbLCTBOM UMK 0bbl4asamy Aenosoro obopoTa AN AaHHOrO pbiHKa (MOKynka u
npogaxa Mo «CTaHOapTHbIM YCIOBUSIM»), OTPaXaloTCs Ha JaTy COBEPLUEHUSI cOEenkW, TO eCTb Ha AaTy,
korga [pynna o6s3yeTcs KynuTb WnM npodaTb (OMHAHCOBLIM akTuB. Bce pgpyrve onepaumun no
NproBpeTeHnIo NMPU3HAKTCS, KOr4a KOMMaHWs CTaHOBMTCS CTOPOHOW JOroBOpa B OTHOLUEHWWU OaHHOro
(pMHAHCOBOrO MHCTPYMEHTA.

lNpekpaweHue npu3HaHusi puHaHCcOBbIX aKkmueos. [pynna npekpallaeT npu3HaBaTb (PMHAHCOBbIE
aKkTuBbl, (@) KOorda STU aKkTVBbl MOrawleHbl WU npaBa Ha [OEHEXHble MOTOKW, CBs3aHHble C 3TUMMU
aKTMBaMu, WCTEKNM MWHbIM obpasom, unu (6) Fpynna nepefana npaBa Ha [OEHEXHble MOTOKM OT
(PMHAHCOBLIX aKTMBOB WNW 3akrnuyuMna cornawleHme o nepegade, v npu stom (i) Takke nepegana no
CYyLLIeCTBY, BCE PUCKU W BbIrOAbl, CBA3aHHbIE C BNageHWeM 3TUMMK akTMBamu, unu (ii) He nepegana u He
COXpaHwuna, no CyLeCTBY, BCE PUCKU U BbIFOAbI, CBA3aHHbIE C BrlageHNeEM 3TMMM akTMBaMu, HO yTpaTtuna
NMpaBoO KOHTPOSsi B OTHOLUEHUWN AaHHbIX aKTMBOB. KOHTPOMb COXpaHsieTcsl, ecrnv KOHTpareHT He uUmeeT
MpPaKkTUYeCcKon BO3MOXHOCTW MOMHOCTbIO MpodaTb akTMB HECBSA3aHHOW TpeTben CTopoHe 6es
OOMONHUTENbHbLIX OFPaHUYEHUIA Ha NPoaaXY.

,que)KHble cpedcmea U ux 3KeueasieHmbl. [leHexHble cpeactBa M UX 3KBUBANEHTbl ABNAKTCA
CTaTbAMU, KOTOpPble JIErKO KOHBEPTUPYKTCA B OnNpedesieHHylo CyMMmy OEHEeXHOW Hanu4yHoCTU W
noasepXeHbl He3Ha4dnTesibHOMY W3MEeHEHUKD CTOMMOCTMW. B coctaB AOeHeXHbIX cpeactB . ux
3KBMBAIEHTOB BKIoYaloTCs MexbaHKoBCKMe KpeauTbl, 0eno3nTbl N COENKN O6paTHOFO peno Cc gpyrmMmmn
OaHKamK, 3akmntoYeHHble Ha CpPOK He bonee ogHoro mecsua. CyMMbI, B OTHOLWUEHUN KOTOPbIX UMEKTCA
Kakne-nnbo orpaHun4eHna Ha nx ncnonb3oBaHue, UCKNKYalTCA U3 COCTaBa AEHEeXHbIX cpeacTtB U UX
OKBMBAJ1EHTOB.

Ob6s13amenbHble pe3epebl Ha cyemax 8 LB P®. O6sasaTenbHble pe3epBbl Ha cuyetax B LIB P®
YYUTBIBAKOTCA MO aMOPTU3NPOBAHHOW CTOMMOCTU M NpPeacTaBnsAloT cobon cpeacTea, AeNOHNPOBaHHbIE B
LB P®, no KOTOpbIM HE HAYUCIAOTCS NPOLEHTbI K KOTOPbIe He nNpeaHasHayeHbl Ans rHaHCMpoBaHWs
exxegHeBHbIX onepauun pynnbl. CnegoBaTenbHO, OHU HE BKIIHOYAKTCA B COCTaB AEHEXHbIX CPeacTs U
NX 3KBMBANEHTOB ANA Lenel COCTaBfeHWs KOHCONMMOMPOBAHHOIO OTYeTa O ABWXKEHUUM AEHEXHbIX
CcpeacTB.

Topeoseble yeHHble 6ymazu. ToproBble LeHHble Oymarm — 9TO UeHHble Oymaru, KoTopble
npuobpeTalTcs € Uenbio NonyyYyeHns Npubbiny 3a cHeT KpaTKOCPOUHbIX kKonebaHui LeHbl UM Toprosown
MapXu, WM LUeHHble Oymaru, sBnsowmMecs 4vacTblo noptdens, akTuieckM MCrnonb3yemMoro Ans
Nony4yeHns KpaTkocpovHoW nNpubbinu. pynna knaccuguumpyeT LeHHble Bymary Kak TOproBble LeHHble
Oymarn, ecnm y Hee eCTb HamepeHue npodaTb MX B TeyeHue KOPOTKOro nepuoga C MOMEHTa
npuobpeTeHns. 'pynna MoxeT nepeHecT! HENPOU3BOAHbIN TOProBbi (PMHAHCOBLINM aKTUB U3 KaTeropun
OoTpaxaembIx Mo CnpaBeAnMBOM CTOMMOCTU Ha cyeTe npubbinen n yobiTKOB, ecnu 3TOT akTuB GonbLue He
yaepxumBaeTca ANnd uenen npogaxku B bnwkanwee Bpems. PMHAHCOBbIE akTMBbl, HE OTHOCHALLMECH K
KaTeropuu KpeauToB U AebUTOPCKON 3a40IMKEHHOCTUN, MOTyT BbiTb peknaccnduLmMpoBaHbl U3 KaTeropum
OTpaxaembIxX Mo CnpaBeAnMBOM CTOMMOCTU Ha cyeTe Npubbinen n yobITKOB TONMBbKO B PeakuX Cryyasx,
BO3HMKaMOWMNX B CBA3N C COObITUEM, HOCALIMM HEOObIYHbIN XapakTep, BEepOSATHOCTb MOBTOPEHMWS
koToporo B Grnvkaviwem Gygyuwiem manoBeposiTHa. PMHAHCOBbIE aKTWBbl, OTBEYaloLWwue onpeaesneHunio
KpeauToB M OebUTOPCKON 3ad0fMKEHHOCTM, MOryT ObiTb peknaccuduumMpoBaHbl, ecnu pynna umeet
HamepeHune 1 cnocobHOCTb yaepXunBaTb AaHHble MHAHCOBbIE akTUBbI B 0603pnuMoM Oyayuiem unu o
noratueHus.

ToproBble LeHHble Oymaru oTpaxalTcsa Mo ChpaBeanvMBovi CTOMMOCTU. [lpoueHTHble Aoxodbl Mo
TOProBbIM LEHHbIM Oymaram, paccyuMTaHHble C WCMOMb30BaHMeM MeToAa 3(PEKTUBHOM MPOLEHTHOWN
CTaBKW, OTpaXalTCs B KOHCONMWAMPOBAHHOM OTYETE O COBOKYMHOM [0OX04e B COCTaBe MPOLEHTHbIX
aoxonos. [vBuaeHAbl OTpaxaloTcs Kak goxond no AvMBMAEHOaM B COCTaBe MpoYMX OnepauMOHHbIX
[OX0O0B B MOMEHT YCTaHOBMeHus npasa [pynnbl Ha noryyeHwe COOTBETCTBYIOLUMX BbINAAT U Mpu
YCIOBUW CYLLIECTBOBAHUS BEPOATHOCTWU NONyyYeHns auBuvaeHAoB. Bce npoyne KOMMOHEHTbI U3MEHEeHUA
cnpaseannMBON CTOMMOCTU, a Takke OOXOAbl UMK pacxodbl No NpekpaLlleHnio NPpU3HaHa oTpaxalroTcs B
npubbiNax 1 ybbiTkax kak Aoxodbl 3a BblYETOM pacxodoB MO onepaumsiM C TOProBbIMU LIEHHbIMU
Gymaramu B TOM nepuoge, B KOTOPOM OHW BO3HUKIIN.
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Cdenku no dozoeopam npodaxu u obpamHo20 ebiKyna, 3aliMbl UeHHbIx 6ymae. Caenku no
Jorosopam npogaxu u obpartHoro Bbikyna ("peno") paccMaTpuBalroTCA Kak onepaumm npuBrevYeHus
cpeactB noa obecnedeHve ueHHbIX Gymar. [Mpu3HaHue uUeHHbIX Oymar, npogaHHbIX Mo AOoroBopam
npogaxu n obpaTHOro Bbikyna, He npekpalaetcs. Peknaccmdumkauus LeHHbIX Gymar B ApYrylo cTatbio
KOHCONUOMPOBAHHOTO OTYeTa O (PUHAHCOBOM MOJIOXKEHWMN HE MPOM3BOAUTCS, KPOME CriyyaeB, Korga
npuobpeTaroLiee NMUO UMEEeT NpPaBo MO KOHTPAKTy WM B COOTBETCTBMU CO CIIOXMBLUENCH NPaKTUKON
npogaTe WNW nepes3anoXutb LEHHble Bymarn. B Takux crydasix OHWM peknaccudumumpyroTcs Kak
«[debuTopckas 3a4oImMKEeHHOCTb NO caenkam penoy. CooTBeTCTByOLWME 00a3aTenbCTBa OTpaXarTcs no
cTtpokam «CpeactBa apyrnx 6aHkoB» nnmn «Cpeacrea KIMEHTOBY.

LleHHble Gymarn, npuobpeTeHHble No AoroBopam ¢ obasatenscTBOM obpaTHow npopaxu ("obpaTHble
peno"), koTopble dakTnyeckn obecneumBaloT [pynne [OOXOAHOCTb KpeauTopa, OTpaxarwTcs Kak
«[JeHexHble cpeacTBa M ux 3KkBMBaneHTbl», «Cpeactesa B Apyrux 6aHkax» unu «Kpeawtbl M aBaHChbI
knueHTam». PasHuvua mexgy ueHonW npuobpeTeHns U LeHOW OBpaTHOW MPOAaXU YYUTbIBAeTCH Kak
MPOLEHTbI M HauYUCnsieTcsa Ha MpPOTSHXKEHUW BCEro cpoka [OEeWCTBUSA [OroBopa peno no MeToay
3(ppeKTUBHON NPOLIEHTHOWN CTaBKM.

duHaHCcOBble UHCMPYMEHMbIl, OompaxaemMmbie o crpasedsueoli cmoumMocmu Ha c4Yeme
npubsbinell u ybbimkog. PVHAHCOBbIE WHCTPYMEHTbI, OTpakaemble Mo CrnpaBeaIMBONA CTOMMOCTM Ha
cyeTe npubbinerr u ybObITKOB, BKMOYaOT (PUHAHCOBbIE aKTUBbI, KOTOPble NpU NepBOHaYanbHOM
NpU3HaHWM ObIfM OKOHYATeNbHO OTHECEHbl K 3TOW KaTeropuu. PyKOBOACTBO OTHOCUT (PUHaHCOBbIE
WHCTPYMEHTbI K JaHHOW KaTeropun TofbKo B TOM Cryyae, ecnu (a) Takas knaccudukaums ycTpaHsaeT unm
CYLLECTBEHHO YMeHbLuaeT HeCOOTBETCTBMSA B y4yeTe, KOTOpble B MPOTUBHOM Cryvae BO3HMKNN Obl B
pesynbTate OLEHKN akTUBOB M 0653aTenbCTB UMW NPU3HAHUSA COOTBETCTBYIOLLUMX AOXOO0B N pacxodos C
ncrnonb3oBaHMeM pasHbiXx MeToaos; unu (b) ynpaBneHue rpynnon (oMHAHCOBbLIX akTUBOB, (PMHAHCOBbIX
00a3aTenbCTB MK TexX M Apyrux, a Takke oueHka ux 3dEKTUBHOCTU OCYLLECTBSAIOTCA Ha OCHOBE
cnpaseanMBoON CTOMMOCTM B COOTBETCTBMM C OOKYMEHTAIbHO 3aKpernsieHHOW cTpaTternen ynpasreHus
pycKamMmn UNN NHBECTULIMOHHON cTpaTernemn, n nHpopmaumst 06 3Ton OCHOBE PErynspHO packpbiBaeTcs 1
nepecMaTpvBaeTCsa KMOYeBbIMYM PYKOBOOAWMMK coTpygaHukamu [pynnbl. [MpusHaHve u  oueHka
PMHAHCOBLIX aKTVBOB 3TOW KaTeropum COOTBETCTBYET YYETHOW MOMuTWKe, NPVBEAEHHOW Bbille B
OTHOLLIEHMWN TOPrOBbIX LIeHHbIX Bymar.

LeHnHble 6ymazu, umeroujuecsi 8 Hanu4quu Onsi npodaxu. [aHHas kaTeropusi LeHHbIXx Oymar
BKMOYaeT LeHHble Gymaru, kotopble pynna HamepeHa yaoepxuBaTb B TeYeHUE HeornpeneneHHoro
nepvoja BpeEMEHU U KOTopble MOryT ObiTb NpoAaHbl B 3aBUCMMOCTU OT TpeboBaHuWii No noaaepxaHuo
NUKBUOHOCTU UMK B pe3yrnbTaTe U3MEHEHUS MPOLLEHTHbIX CTABOK, OOMEHHbIX KYpCOB UMW LEH Ha akumu.
Mpynna knaccuduumpyeT MHBECTULMW Kak WUMEKLUMECs B Hanuuuu Ans NpoaaxXu B MOMEHT UX
npuobpeTeHns UM Kak pesynbTaT nepeknaccudgukalum.

LleHHble Bymaru, umelowmecs B HanuMyMm AN NpoAaxu, y4MTbiBalOTCA MO CnpaBedvBoN CTOMMOCTW.
MpoueHTHbIM Joxo4 MO AOMNroBbIM LEHHbIM Bymaram, MMELWMMCS B Hanuuum Ans  npogaxwu,
paccyMTbiBaeTcs Ha OCHOBe MeToda 3(PdEKTMBHON MPOLEHTHOW CTaBKM U OTpakaeTcs B Npubbinn unm
ybbiTke 3a rog. [dvBumaeHAbl MO [OMEBbIM MHBECTULMAM, MMELWUMCH B Hanuyuui Ans Npoaaxw,
oTpaxalTca B MpubbInyu unu ybbiTke 3a rog B MOMEHT yCTaHOBMNeHMs npasa [pynnbl Ha nonyveHue
BbINMaTbl U NPU YCNOBUKU CYLLECTBOBaHWS BEPOATHOCTU MONyyYeHus ameBuaeHdoB. Bce ocTanbHble
KOMMOHEHTbI M3MEHEHMs CrnpaBeanvBoM CTOMMOCTU OTpaXKaltTCs B COCTaBe MPOYEro COBOKYMHOMO
goxoga OO MOMEHTa MNpeKpalleHus MpusHaHusa WHBECTMUUM wunu ee obecueHeHWs, npu 3STOM
HakonneHHass npubbinb UNM YOBITOK MEPEHOCATCA W3 KaTeropuu npoyero COBOKYMHOrO Aoxoda B
NpubbINb nnn ybbITOK 3a roA.
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YObITkKM OT obGecueHeHus npusHaTcsa B nNpubbinn unu ybbITke 3a rog Mo Mepe MX MNOHEeCeHus B
pesynbTate ogHOro unm 6onee cobbiTuii («CobbITUI YyObITKa»), MPOU3oOLIEALLNX NOCMe NepBOHaYanbHOro
MPU3HAHNSA UHBECTULIMOHHBIX LIEHHbIX Bymar, MerLwmxcsa B Hanuumm ansa npogaxu. CylectBeHHoe unm
ONUTENbHOE CHWXEHWe CrpaBefnvMBO/A CTOMMOCTM [ONEBOM LEHHOW Oymarn Hmke CTOMMOCTU ee
npuobpeTeHnss sBNSETCA Npu3HakoM ee obecueHeHns. HakonneHHbln ybbITOK OT obecueHeHus,
onpeAeneHHbIN Kak pasHuua Mexagy CTOMMOCTbIO NPUobpeTeHns 1 TeKyLen cnpaBeaimBoi CTOUMOCTBIO
3a BblMETOM YObITKa OT OOecLeHeHMs OaHHOro akTuBa, KOTOpbid Obinl mepBOHavanbHO MpU3HaH B
Npnbbinu n ybbiTKke, NEPEHOCUTCS U3 KaTeropmm NPoYero COBOKYMHOro A4oxoAa B Npubbinb unu yobIToK 3a
rog. Y6biTkm OT obecueHeHMs OONeBbIX MHCTPYMEHTOB HEe BOCCTaHaBNUBAOTCH, a nocneyroliue
Joxo4bl OTpaxalwTCs B COCTaBe MNpPOYEro COBOKYNHOro goxopa. Ecnm B nocnegytollem OTYETHOM
nepuoae cnpaseanneasl CTOMMOCTb JOMTOBOrO MHCTPYMEHTA, OTHECEHHOIO K KaTeropumn «MmMmeroLmecs B
HanNUuMM ONs Npodaxu», yBENMYMBAETCSH, U Takoe yBenuieHme MoxeT ObiTb OObEKTMBHO OTHECEHO K
cobbITMIO, NMpou3oLlewemMy nocne npusHaHus ybbiTka oT obecueHeHus B nNpubbinn unu yobiTke, TO
yObITOK OT 06€ecLieHeHNS BOCCTaHaBNUBaETCA Yepe3 Npubblifib U yobITOK 3a roA.

LeHHble 6ymazu, yodep)xusaemblie OO mozaweHuss. B 3Ty rpynny BkmoyalwTca KOTMpyeMmble
HenpomsBoAHble (pMHAHCOBbIE akTMBbl C (PUKCMPOBAHHBIMKM WM  OMNpedensiemMbiMM BbiMnaTamMm Wt
(PMKCMPOBAHHLIM CPOKOM MOralleHusi, KOTOpble B COOTBETCTBMM C TBEpPAbIM HaMEpPEeHUEM U
BO3MOXHOCTbIO  pykoBogcTBa [pynnel  ©yoyT yaepxuBaTbCA OO  noraweHus.  PykoBoACTBO
KnaccmuuupyeT WHBECTULMOHHbIE UEeHHble Oymaru, yaepxuBaemble A0 MNOoralleHusl, B MOMEHT
nepBoHa4YanbHOrO MPU3HaHMSA M OLLEHMBAET MX COOTBETCTBUE ITOM KnaccuduKaumm Ha KOHeL Kaxaoro
OTYeTHOro nepuoga. 'pynna mMoxeT nepeHecTn (OMHAHCOBbLIA aKTMB B AaHHYK KaTeropuio U3 kateropmu
(hMHAHCOBLIX WMHCTPYMEHTOB, OTpa)kaemblX MO CMpaBeAnMBOM CTOMMOCTM Ha cyeTe npubbinen u
yObITKOB, TOMBKO B pPEAKMX Cryyasix, BO3HMKAKOWMX B CBA3N C COObITMEM, HOCALMM HEOObIYHbIV
XapakTep, BEpOATHOCTb MOBTOPEHWA KOTOporo B Ornwkanwem 6yayuiem manoseposiTHa. LleHHble
Oymaru, yaepxxvBaemble [0 MoralleHusl, oTpaxarTcs No aMopTU3MPOBAHHON CTOMMOCTM.

Cpedcmea 8 dpyaux b6aHkax. Cpeactsa B Apyrnx 6aHkax yumTbiBaroTcs, korga 'pynna npegocraensieT
OeHexHble cpeacTBa 6aHkaM-KOHTpareHTaM B BUAE aBaHCOBbLIX NnaTeXen, Noanexalumx noraweHnto Ha
YCTaHOBIEHHYIO UMK ONpeaensemyo gaty, npu aTom y pynnbl OTCYTCTBYET HaMepeHne OCYLLECTBNSTh
TOProBble OMnepauMn ¢ BO3HMKatoLWeN eOUTOPCKOM 3a0/MKEHHOCTbIO, HE CBA3AHHOM C NPOM3BOAHbLIMU
(PMHAHCOBbLIMU MHCTPYMEHTAMWN U HE UMEIOLLEN KOTUPOBOK Ha OTKPLITOM pblHKe. CpefcTBa B Apyrux
GaHkax oTpaXkalTCsl N0 aMOPTU3MPOBaAHHOM CTOUMOCTMN.

Kpedumbi u aeaHcbl knueHmam. KpeguTbl M aBaHCbl KNWMEHTaM YyYuUTbiBalOTCH, koraa [pynna
NpeaoCcTaBnsieT AEHEXHble CPeaCcTBa KIIMEHTaM B BMAE aBaHCOBbLIX NaTeXen ¢ Lenbko npuobpeteHus
unu cosgaHna OebuTOPCKOM 3aJ0SMKEHHOCTW, HE CBA3AaHHOW C NPOU3BOAHLIMU  (PUHAHCOBbLIMU
WHCTPYMEHTaMN M He UMeIoLLEeNn KOTUPOBOK Ha OTKPbLITOM pbliHKE, MoAnexallen noraleHuo Ha
YCTaAHOBMEHHYID WM onpefensemMyo gaty, U npu 3Tom Yy [pynnbl OTCYTCTBYeT HaMepeHue
OCYyLLEeCTBMNATbL TOpProBble onepauuMn C 3ToW Oebutopckor 3agormkeHHocTblo. KpeauTbl U aBaHChbl
KNMeHTaMm y4uTbIBaloTCS N0 aMopTUIUPOBAHHOW CTOMMOCTW.

ObecyeHeHue (huHaHCOBbLIX aKmMueoe, yYyumbi8aeMbIX [0 aMOpPMU3UpPO8aHHOl cmoumMocmu.
Y6bITkM OT 0B6ecLeHeHNUs NPU3HAOTCS Kak NpUObINb UMK yOLITOK MO Mepe UX NOHECEHWUS B pe3ynbTaTte
ofaHoro unu 6onee cobbITUI («COOLITUIA YObITKa»), MPOM3OLLEALLIMX NOCHE NepBOHAYaNbHOMO NPU3HaHKs
hMHAHCOBOrO aKTMBa U BIIMSIOLMX Ha BENUYMHY UMM BPEMEHHbIE CPOKN PacyeTHbIX ByayLIMX EeHEXHBbIX
MOTOKOB, KOTOPblEe CBSI3aHbl C (PMHAHCOBBLIM AKTUBOM WM C TPYNMoN (PUHAHCOBbLIX AKTUBOB, KOTOPbLIE
MOXHO OLEHWTb C [OCTaTOYHON CTEeNeHbl HafexHocTW. B cnyyae ecnu y [pynnbl OTCYTCTBYHOT
00beKTUBHbIE OOKa3aTenbcTBa obecueHeHus oNns MHOUBUAYanbHO OLEHEHHOro hMHAHCOBOrO akTvMBa
(He3aBMCUMO OT €ro CyLLECTBEHHOCTW), STOT aKTUB BKMOYAEeTCA B rpynny (pMHAHCOBLIX aKTMBOB C
aHanorM4yHbIMM XapakTepucTukaMmyM KPeaMTHOTO puUcka W OLIEHMBAETCS B COBOKYMHOCTM C HUMW Ha
npeameT obecueHeHus. OCHOBHbIMKM hakTopamu, KoTopble [pynna npuHMMaeT BO BHMMaHWE Mpwu
paccMOTPeHUM Bonpoca O Hanuuum obecleHeHns (OUHAHCOBOrO akTUBaA, SIBMSOTCA €ro NPOCPOYEHHBIN
CTaTyC MW CylleCTBEHHOe yXyAlwleHue ¢UHAHCOBOrO COCTOSIHUS 3aeMiumka. B [MNpumeyaHum 12
nepeyvncrieHbl OCHOBHblE KPUTEPUWM, HA OCHOBE KOTOPbIX OMNpedensieTcsl HanuMune OObEKTUBHbIX
npu3HakoB yObITka OT 06ecLeHeHus.
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B uenax cOBOKYMHOM OLEeHKM obecLeHeHna (UHAHCOBbIE aKTMBbI PYNMNUPYIOTCA MO aHaNoOrn4yHbIM
XapakTepucTukam KpeauTHOro pucka. OTW XapakKTEPUCTUKM OTHOCATCHA K OueHKe OyayLliux MnOTOKOB
OEHeXHbIX CPeACTB ANs rpynn Takux akTMBOB U CBUAETENbCTBYIOT O CNOCOOGHOCTU AeBUTOPOB NoracuTb
BCE NMpUYUTaIOLLMECH CYMMbl B COOTBETCTBUMU C KOHTPAKTHBIMW YCIOBUSIMA B OTHOLLEHUU OLIEHUBAEMBbIX
aKTMBOB.

Byayline noTokn geHexXHbIX CPeACcTB B rpynne oMHaHCOBbLIX aKTMBOB, KOTOPbIE COBOKYMHO OLEHUBAOTCA
Ha npeameT obecLeHeHns, onpeaensoTcsa Ha OCHOBE KOHTPaKTHbIX AEHEXHbIX MOTOKOB, CBA3AHHbIX C
AaHHbIMW aKTMBamu, U Ha OCHOBE MMEIOLLENCS Y PyKOBOACTBA CTAaTUCTUKM 06 oGbemax NMpoCpOYEeHHOM
33[0/DKEHHOCTM, KOTOpas BO3HWMKHET B pe3ynbTate npousoleawmnx cobbituii ybbiTka, a Takke 06
YCMELIHOCTU BO3MELLEHMSA NPOCPOYEHHOW 3a40IMKEHHOCTM. CTaTUCTMKa NPOLWNbIX feT KOppeKTupyeTcs
Ha OCHOBaHUW TeKyWMX HabnwgaemMblX AaHHbIX ANS OTPaXeHUs BO3AEWCTBUS TEKYLUMX YCMOBWM,
KOTOpble He NOBMMSANKN Ha NPeALecTBYOLME Nepuodbl, a Takke ANA yCcTpaHeHus adpdekTa npoLnbix
COBbLITUI, HE CYLLECTBYIOLUX B TEKYLLEM nepuoge.

Ecnun ycnosust o6ecLieHeHHOro (oMHaHCOBOrO akTnBa, OTpPaXaemoro no aMmopTU3NMPOBAHHOW CTOMMOCTH,
nepecmMaTpmMBalOTCa UMM MU3MEHSAITCA KakuM-Mbo WHbIM 06pasom B CBA3W C  IMHAHCOBbIMU
TPYOHOCTSIMM  3aeMLUMka WM 3MUTEHTa, obecleHeHne onpefenseTrcs C  WUCMNOMb30BaHWEM
nepBoHa4vanbHOM 3HEKTUBHON NPOLIEHTHON CTaBKM 40 U3MEHEHMWS YCITOBUMA.

Y6bITkM OT 0becueHeHns Bcerga npu3HalTca NyTeM Co3daHus pesepBa B pasmepe, Heobxoaumom Ans
CHWXeHns 6anaHCOBON CTOMMOCTM akTMBa OO TeKyllel CTOMMOCTM OXMOAEMbIX AEeHEXHbIX MOTOKOB
(koTopas He BkMo4aeT B cebs OyayLime yobITKM NO KpeauTy, KOTopble B HAacTosLee Bpems elle He bbinn
MOHEeCeHbl), OUCKOHTUPOBAHHBLIX C MWCMOMNb30BaHMEM MepBOHAYanNbHON 3MAEKTUBHON MNPOLIEHTHON
CTaBKM MO AAHHOMY aKTuBy. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTU OXWOAEMblX OEHEXHbIX MOTOKOB
obecneyeHHOro (HOUHAHCOBOrO akTMBa BKMIOYAET AEHEXHble MOTOKW, KOTOpble MOryT BO3HUKHYTb B
pesynbTate BCTYNMEHUA KpeauTopa BO BnageHMe WMYLLEeCTBOM AOIDKHWMKA, 3a BbIYETOM 3aTpaTt Ha
nonyyeHve n npogaxy obecneyeHms, HE3aBUCUMO OT CTEMEHN BEPOATHOCTU BCTYNNEHUS KpeauTopa BO
BNageHne MMyLLeCTBOM AOMMKHUKA.

Ecnu B nocnegytouweM nepuoge cymma yobiTka OT 06eCLEeHEHNS CHMKAETCsl, U 9TO CHUXKEHME MOXET
OblTb OGBEKTMBHO OTHECEHO K COObITWIO, HACTynMBLUEMY MOcfe npu3HaHus obecueHeHus (Kak,
HanpumMep, NOBbILLIEHWE KPeAMTHOro periTuHra aebuTtopa), paHee oTpaxeHHbI yObITOK OT oGecLeHeHus!
BOCCTaHaBnMBaeTCsl NOCPEACTBOM KOPPEKTUPOBKM CO34aHHOIO pe3epBa Yyepes Npubbinb Unu yBbITOK 3a
rog.

AKTUBbI, MOralleHne KOTOPbIX HEBO3MOXHO, U B OTHOLUEHUW KOTOPLIX 3aBepLUEHbl BCe HeoOXoaumble
npouenypbl C Uenblo MOJIHONO UMM 4acTUYHOro BO3MelleHUA U onpenerieHa OKoH4YaTellbHad cymMmma
ybbiTka, cnucbiBalwTCA 3a c4veT ccopmmpoBaHHOro pesepBa noa obecueHeHne. [locnepywolee
BOCCTaHOBJ1eHNEe paHee CNUCaHHbIX CYMM KpeguTyeTcA Ha CYeT notepb OT 06ecu,eHeHv|;| B I'Ipl/l6bIJ'II/I n
ybbITKe 3a roa.

Umywiecmeo, e3bickaHHOe no dozosopaM 3asio2a. VimywecTBo, B3biCkaHHOE NO JoroBopam 3arnora,
npeacrtaensieT cobon puHaHcoBblE U HEDMHAHCOBbLIE aKTMBbI, MONyYeHHbIe [pynnon B cYeT noraweHns
NPOCPOYEHHON 3a0/MKEHHOCTU. AKTMBbI MEPBOHAYarnbHO Y4YUTLIBAOTCS MO cnpaseisiuBon CTOMMOCTU U
BKIIOYAIOTCH B COCTaB OCHOBHbLIX CPEACTB, MPOYMX (PUHAHCOBLIX aKTUBOB WUIK 3anacoB B COCTaBe Npo4mnx
aKTMBOB, B 3aBMCUMOCTU OT UX CYTW W HamepeHui [pynnbl No BO3BpaTy 3TUX akTnBoB. Bnocrneactsum
aKTMBbl NEepPeoLEeHMBAIOTCA N YYUTLIBAOTCS B COOTBETCTBUWN C YYETHOW NOMUTMKOW ANS 9TUX KaTeropun
aKTMBOB.

Ecnu nonyyeHve 3anoroBoro obecrnieveHnsi B COBCTBEHHOCTb 3@ HEMMaTeXxu NPUBOAUT K MOSIBIIEHMIO
KOHTpOMNs Hag GusHecoMm, oObeauHeHWe Gu3Heca yuuTbIBAeTCs MO MeTody MNpUobpeTeHusi, mpyu 3TOM
crpaBesiMBasi CTOMMOCTb YPEryriMpoBaHHOMO kpeauTa npeacTaBnsieT coboi CTOMMOCTb MpuobpeTeHus
(CM. MPUHLMMBI YYETHOM MOMNUTUKM AN KOHCOMMAaaLMm).

13



Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»
lMpumeyaHus k kOHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 200a

3 KpaTtkoe nsnoxeHve npMHLUNOB YYETHOW NONIUTUKM (MPOoJoImKeHne)

O6s3amenibcmea KpedumHoz20 xapakmepa. [pynna npuHumaeT Ha cebsa 06s3aTenbCcTBa KpeauTHOro
XapakTepa, BKMo4asi akKpeauTuBbl U (PUHAHCOBbIE FrapaHTMU. PUHAHCOBLIE rapaHTMKU MPeACcTaBnsoT
coboit 6e30T3bIBHbIe 06A3aTeNbCTBA OCYLLECTBSATL NNaTeXN B Clly4ae HEBbINOSIHEHUSI KIMEHTOM CBOMX
006513aTenbCTB Neped TPETbUMM CTOPOHaMM, U MOABEPXKEHbI TakOMYy K& KpeauTHOMY PWCKY, Kak W
KpeauTbl. ®MHaHCOBbLIE rapaHTuM 1 obsi3aTenbCcTBa MO Bblaaye KPeauTOB NMepBoHaYanibHO OTpaXaloTcs
no CrpaBeAnMBOi CTOMMOCTU, MOATBEPXKAEHHOM, Kak NpaBuio, CYMMOW Nofy4YeHHbIX KoMuccuid. [aHHas
CyMMa amopTM3MpyeTCsl JMHEWHbIM MeTOAOM B TeYeHWe cpoka JeicTBusl obsizaTenbcTBa, 3a
UCKIoYeHnem obsi3aTenbCcTBa MO NPEAOCTaBEHMIO KpeauTa, B criyyae, ecrv CyLecTByeT BepOosATHOCTb
TOro, Yto [pynna 3akn4YnT KOHKPETHOE KpeaMTHOe corralleHne U He GyaeT nnaHupoBaTh peanusaumio
KpeauTa B TEeYeHUEe KOPOTKOro nepuoga nocrie ero NpegocTaBfieHUs; TakMe KOMUCCUOHHbIE A0XOAbl,
CBsi3aHHble C 0053aTenbCTBOM MO MPEeAOoCTaBEHUI0 KPEAMTOB, YYWUTbIBAOTCA Kak goxoAdbl 6yaywimx
nepunoaoB 1 BKIOYaloTcs B 6anaHCOBYO CTOMMOCTb KpeauTa npyv nepBoHayanbHOM npusHaHuu. B koHue
Ka)kKOoro OTYETHOro Nepuoga obsA3aTenbCTBa OLEeHMBAOTCS Mo Hanbonbluei 13 (i) HeaMopTU3UPOBAHHOM
CYMMbl MepBOHaYanbHOro npusHaHusa; W (i) Haunydwen oOueHkM 3aTpaT, HeobXOAMMbIX Ans
yperynupoBaHusi 06a3aTefibCTBa Ha KoHeL, OTYETHOrO nepvoaa.

Bekcensi npuobpemeHHbie. [pnobpeTeHHble BEKCENS BKMOYalOTCA B «TOproBble LiEHHble Gymarmy,
«LleHHble Gymaru, yaepxuBaemble A0 norawieHus», «Cpeactea B Apyrux GaHkax» unu «KpeauTtbl u
aBaHCbl KMeHTaM» B 3aBUCUMMOCTM OT UX SKOHOMMWYECKOro COoAep)KaHusi; OTpaXkaloTcsl, C BO3MOXHOW
nepeoLieHKON BNOCNEACTBMU, U YYMTBIBAKOTCA B COOTBETCTBUUN C YY4ETHOM MOMUTUKON AN 3TUX KaTeropum
aKTUBOB.

Fydeun. N'ynsun oTpaxaeTcsi MO CTOMMOCTU NPUMOBPETEHUs] 3a BbIMETOM HAKOMMEHHbIX YObITKOB OT
obecueHeHns (Npy Hanu4Mu TakoBbIX). TecTupoBaHue ryasuna Ha obecueHeHne npoussoauTcs [[pynnon
Mo MeHbLUEn Mepe pas B rof, a Takke BO BCEX Cryyasx, Korga CylecTBYIOT NPU3HAKu ero BO3MOXHOro
obecueHeHus. ['yaBun OTHOCUTCHA Ha eOuHULbI, TEHePUPYIOLLME AEHEXHbIEe MOTOKM, UMW Ha rPynnbl TaknuxX
eavHuUL, KOTOopble, Kak OXmgaeTcd, nomyvaT Bbirogy OT yBenuueHus 3dheKTMBHOCTM AeATenbHOCTM
006beanHeHHOW opraHnsauny B pesynbtate obbeanHeHns. 3TU eAUHULBI UK TPYNNbl eONHUL, ABNSITCS
6a3oBbIM YpOBHeM, No KoTopomy [pynna BedeT ydveT rygsuna, M MO CBOEMY pa3Mepy OHW He
MPeBbLILIAOT OMnepauMoHHbIA cerMmeHT. Mpu BbIObITUM akTMBa M3 €AVHWLbI, FeHepUpyLWen AeHEXHbIN
MOTOK, Ha KOTOPYIO Dbl OTHECEH ryABuWN, COOTBETCTBYIOLLME AOXOAbI M PACXOAbl OT BblObITUS BKIHOYAOT
GanaHcoByl0 CTOMMOCTb FyABWMA, CBHA3AHHOrO C BbIOLIBLUMM akTMBOM, M OObIMHO OnpegenstTcs
NPONOpLMOHarnbHO AoMe BbiObIBLLUErO akTBa B CTOUMOCTY €AMHULbI, TEHEPUPYIOLLEN AEHEXHbIN MOTOK.

OcHoeHble cpedcmea. OCHOBHble CcpefacTBa OTpaXalTCcs Mo  CTOMMOCTM  NpuobpeTeHus,
CKOPPEKTMPOBAHHOW A0 3KBUBArNeHTa MoKynaTenbHOW CnocoBHOCTU POCCUMICKOro pydrisi N0 COCTOSHUIO
Ha 31 gekabps 2002 roga, Ans akTuBoB, npuobpeTeHHbix Ao 1 auBaps 2003 roga nmbo no
nepeoLeHeHHON CTOMMOCTU, Kak OMUCaHO HWXKEe, 3a BbIYETOM HAKOMMEHHOro M3HOCa M pesepsa nog
obecueHeHne Tam, rae 310 HeobxoaMMO.

3OaHna, Haxogsawmecss B cobcTBEHHOCTU [pynnbl, ucnonb3yemble B OAHKOBCKOM AeATENbHOCTH, Obinu
nepeoLeHeHbl NepBbI pa3 Mo cocTosHuio Ha 31 gekabps 2007 roga v B AanbHerWweM nognexar
perynsipHovi nepeoleHke. YactoTa nepeoLeHKM 3aBUCUT OT WU3MEHEHUs CNpaBeLnMBON CTOMMOCTM
nepeoueHMBaemMblx 3g0aHui. [pu3HaHMe NepPeoLleHKM OCYLLECTBISETCA MyTEM MPOMOPLMOHANBHOMO
n3meHeHuss 6anaHcoBoOM CTOMMOCTU U HAKOMMEHHON aMopTMU3aLNM NepeoLeHNBaeMbIX OCHOBHbIX CpeaCTB.
CymMMa 3TMX M3MEHEHMWI Noka3aHa OTAENbHO B CBEPKE OBWKEHUA OCHOBHbLIX cpeacTB B [pumevanHum 15.
®oHO nNepeoLeHKM OCHOBHBLIX CPEeACTB, BKMOYEHHbIN B COOCTBEHHblE CpeacTBa, MNEpPEeHOCUTCSH
HenocpeaCcTBEHHO Ha HepacnpeneneHHyo Npubbinb Nocne peanusaumm 4OXo4a OT NEPEOLIEHKN, TO eCTb B
MOMEHT CMMCaHMS WU BbIOLITUS akTMBa WM MO MEPE MWCMONb30BaHMSA [OAHHOro aktmea [ pynnown.
B nocnegHem cnyyae cymma peanv3oBaHHOrO [oxoda OT MepPeoLeHKU npeacTaeBnsieT cobon pasHuuy
MeXay aMopTu3auuen, OCHOBaHHOW Ha NepeoLleHEHHO BGanaHCOBOM CTOMMOCTM akTMBa, U1 aMOpPTU3aLMEN,
OCHOBAaHHOW Ha ero NepBoHavarnbHOW CTOMMOCTW.

30aHns, Haxopswmecs B COGCTBEHHOCTVM [pynnbl U Ucnonb3yemble B HeGaHKOBCKOW [OesTenbHOCTM
oTpaXaloTcs MO CTOMMOCTU TNpPUOBPETEeHnss 3a BbIMETOM HaKOMMEHHOro M3Hoca W pesepBa  Mof
obecLieHeHne Tam, rae 3To0 HeobXxoAnMO.

HesaBepLueHHOe CTPOUTENBLCTBO YYUTLIBAETCSA MO MEpPBOHAYanbHOW CTOMMOCTU, 332 BbIYETOM pe3epBa
nog obecueHeHue (Tam, rge 3T0 Heobxogumo). HesaBeplleHHOE CTPOUTENBCTBO HE MNOASIEXUT
amMopTM3auuM 4O MOMEHTa BBOAA B aKCnyaTauuio.
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Pacxogbl N0 He3HAYUTENBHOMY PEMOHTY M TEXHUYECKOMY OOCNY)KMBAHUIO YYUTLIBAOTCS MO Mepe KX
BO3HMKHOBEHMS. Pacxoabl Mo 3aMeHe KpYMHbIX KOMMOHEHTOB OCHOBHBLIX CPEACTB KanuTanusupyTcs C
nocreayLwmnMm cnucaHueM 3aMeHEHHOro KOMMOHeHTa. Mpubbinb M yObITKM OT BbIOLITUS OnNpeaensitoTcs
Kak pasHuMua Mexzgy CYMMOW BbIpy4kM UM GanaHCOBOM CTOMMOCTBIO M OTpaxatTcs B MNpUObINSX u
ybbITKaXx.

B KOHLEe Kkagoro OTYETHOrO Mepuoda PYKOBOACTBO OMpedensieT HanuumMe npusHakoB obecueHeHus
OCHOBHbIX cpeacTtB. [lpu HannumMum npu3HakoB 0OEeCLEeHEHNs PYKOBOACTBO MNPOWU3BOAMT OLIEHKY
BO3MeLLaeMol CTOMMOCTU, KoTopasi onpedensieTcss kak Haubonbluas M3 cnpaBeanvBold CTOMMOCTU
aKkTMBa 3a Bbl4ETOM 3aTpaT Ha Mpogaxy U CTOMMOCTM, NMOMy4aemMon B pe3ynbTaTe ero UCnosib30BaHus.
BbanaHcoBasi CTOMMOCTb YMEHbLUAEeTCs [0 BO3MELLAaeMon CTOMMOCTWU, a YbbITOK OT obecueHeHus
OTHOCUTCS B NpuUObLINb UK YObITOK 3a rog B CyMMe NPEBbILLEHNST BENUYMHBI 00eCLeHEeHN Ha, NPOLLION
NONOXUTENbHOMW NEPEOLIEHKON, OTPaXEeHHOM B COBOCTBEHHbLIX cpeacTBax. YObITOK OT obecueHeHus,
OTpaXeHHbI Ons Kakoro-nnbo akTuea B npeablgylive nepuogbl, BOCCTaHaBMMBAETCHA, €CNU MMESOo
MECTO W3MEHEeHWe B OLEHKaX, MWCMOSfb30BaHHbIX AN onpeaeneHus CTOMMOCTW, MOoflyYaeMon B
pe3ynbTarte WCMNONb30BaHWsl aKkTMBa, WNW ero CcrnpaBedfiMBOM CTOMMOCTW 3a BblYETOM 3aTpaT Ha
npogaxy.

Amopmu3sayus. 3eMnsa He MOANEXWUT amopTusauun. AMOpTM3aumMs Mo MPOYMM OCHOBHbLIM CpeacTBaM
paccunTbiBaeTCAd C WCMONb30OBaHWMEM JIMHEWHOrO MeTOA4a, TO €eCTb PaBHOMEPHbLIM  CHWDKEHWEM
nepBoHa4anbHON UNN NepeoLeHEHHON CTOMMOCTU OO0 OCTaTOYHOW CTOMMOCTW B TeYEHWEe CriegyroLumx
pacyeTHbIX CPOKOB MOME3HOr0 WCMOMb30BaHMA akTUBOB. Hwxe npeacTaBneHbl CPOKM MOME3HOro
NCMNOMb30BaHWS OCHOBHbIX KaTeropui 3gaHuin n obopyaoBaHus:

Ucnonb3yemble Ucnonb3yemble
B 6aHKOBCKOM B HeOGaHKOBCKOWM

CpOK None3Horo UCnosib3oBaHuA, net OeATenbLHOCTU OeATeNnbHOCTU
3naHusa 40 20 - 40
Ob6opynoBaHue 5-20 5-20
YnyulleHne apeHaoBaHHOMO UMYyLLLECTBA 10 -

OcTaTto4yHas CTOMMOCTb akTUBa NPeAcTaBnsieT coboi OLEHOYHYI0 CyMMY, kKoTopyto Mpynna nonyyuna 6bl
B HaCTOSILLUIA MOMEHT B Clny4yae MNpoAaXKu 3TOro akTMBa, 3a BbIYETOM OLIEHOYHbIX 3aTpaTt Mo BblOLITUIO,
ecnm Obl COCTOsIHME M BO3pacT AaHHOrO akTMBa COOTBETCTBOBANM BO3PacTy U COCTOSIHWIO, KOTOpble
OaHHbIA aKkTMB OygeT MMeTb B KOHLIe Cpoka MorfiesHoro ucrosnb3oBaHusi. Ecnu Fpynna HamepeHa
MCrnonb3oBaTh akTUB 40 KOHLA hM3NYEeCKOro CpoKa ero aKkchnyaTauum, To ocTaTouHasi CTOMMOCTb akTuBa
paBHa Hymno. OcTaToyHasi CTOMMOCTb aKTUBOB UM CPOK MX MONE3HON XU3HWM nepecmaTpuBaloTcs U, ecnm
HeobX0AMMO, KOPPEKTUPYHOTCS B KOHLIE KaXXAOro OTYETHOrO nepuoaa.

HemamepuanbHblie akmusebl. Bce HemaTepuarnbHble akTuBbl [pynnbl UMET OnpedeneHHbli CPoK
MonesHoro WCMonb30oBaHUS W, B OCHOBHOM, BKMOYAKOT KanuTanuaupoBaHHOE MporpaMMHoOe
obecneyeHue.

MpunobpeTeHHble NMUEH3UM Ha nporpaMmHoe obecrneyeHve KanuTanusMpylTcs Ha OCHOBe 3aTpar,
MOHECEeHHbIX Ha npuobpeTeHne M BHeApeHVWe [aHHOro nporpammHoro obecnedveHws. 3aTpaTtbl Ha
pa3paboTKy, HenocpeAcTBEHHO CBSi3aHHble C WOAEHTUDULMPYEMbIM W YHUKAMNbHBIM MPOrPaMMHbIM
obecneyeHveM, KOHTponuMpyemblM [pynnon, oOTpakalTCs Kak HemaTepuarnbHble akTuBbl, €Chu
oXugaetcs, 4YTO CymMMa  OOMOMHMWTENbHbIX  9KOHOMMWYECKUX  BbIrod, — MNPEeBbICAT  3aTpaTbl.
KanutanusvpoBaHHble 3aTpaTbl BKMAKYAKT pacxodbl Ha cogepXaHue rpynnbl  pa3paboTynKoB
nporpammHoro obecneyeHuss U Hagnexawlylo [onio obLexo3sncTBEeHHbIX pacxofos. Bce npouve
3aTpaThbl, CBA3aHHbIE C MporpaMMHbIM obecnedeHnem (Hanpumep, ero 06cnyXnBaHWeMm), y4MTbIBaKOTCA
no Mepe WX MOHeceHusi. KanuTanuanpoBaHHOe mMporpammHoe obecrnevyeHve paBHOMEPHO
amopTU3MPYyeTCH B TEHEHWE 0XXMAAeMOro Cpoka None3Horo NCnonb3oBaHUs, KOTOPbIV cocTaBnseT 5 ner.

NHeecmuyuoHHas cobcmeeHHOCMb. /IHBECTULMOHHAsA COOCTBEHHOCTbL — 3TO HE3aHNUMaemas prnn0|7|
COBCTBEHHOCTb, yaepxunsaemas prnn0|7| C Uelnblo nonyyvyeHuna apeHgHoro goxoga wuin nosBbllUeHUA
CTOMMOCTM BJTOXKEHHOIo Kanutana.
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MHBeCTMLMOHHasA COBCTBEHHOCTb OTpaXKaeTCsl N0 CTOMMOCTU NPUoBpeTeHns, 3a BbLIMETOM HaKOMNIIEHHOIO
u3Hoca u pesepBa nog obecueHeHue (Tam, rge 3T0 Heobxoammo). [lpu HanMMuuu nNpusHaKkoB
obeclueHeHns MHBECTMLUMOHHOM COBCTBEHHOCTM [pynna npov3BOAMT OLEHKY ee BO3MeLlaeMoMn
CTOMMOCTW, KOTOpasi onpefensercs kak Hambombllas M3 CTOMMOCTW, NOMy4yaeMon B pesyrnbTate ee
MCMoNb30BaHMSA, W ChnpaBedMBOM CTOMMOCTM 3a BblMETOM 3aTpaT Ha npodaxy. YMeHblueHve
GanaHcoBoOW CTOMMOCTW WHBECTMLMOHHON COBCTBEHHOCTM A0 BO3MELLAEeMON CyMMbl OTpaxaeTcs Ha
cyeTe npubbinen n ybbiTkoB. YObITOK OT obecueHeHWs, OTpaXeHHbI B MpeflecTBylolwmne rogbl,
BOCCTaHaBMMBAETCS, €CNn BMOCNEACTBMM MMENO MECTO M3MEHEHWE B OLEHKax, UCMONb30BaHHbIX A5
onpegeneHns Bo3MeLLaemMor CTOMMOCTH aKTuBea.

3apaboTaHHbI apeHHbI 0OX04 OoTpaxaeTcs B Npubbinu iy ybbiTKe 3a rog B COCTaBe MpOYUX
onepauunoHHbIX agoxofoB. [oxogobl unu pacxodbl OT BbIObITUA WMHBECTULMOHHOW COBGCTBEHHOCTM
ONpeaensioTCs Kak pasHuua Mexay Bbipy4dkor 1 6anaHcoBoW CTOUMOCTLIO.

Mocnenywolwme 3aTpaThl KAaNUTanNU3MpyOTCa B cocTaBe GanaHcoBOW CTOMMOCTM akTMBa TONbKO Toraa,
Korga CyLLecTBYeT BEpPOSTHOCTb TOro, Yto pynna nony4ut cBsi3aHHble ¢ 3TUMK 3aTpatamy Gyayluime
9KOHOMWYECKME BbIrOfAbl, U YTO UX CTOMMOCTb MOXET GblTb HafeXHO oueHeHa. Bce npouve 3aTpatbl Ha
PEMOHT U TEXHUYECKOE 06CNyKMBAHUE YYUTLIBAKOTCS Kak pacxonbl Mo Mepe NOHECEHHUS.

OnepauyuoHHas apeHOda. Korga [pynna BbICTynaeT B poOnu apeHgaTopa, M PUCKM M BbIrodbl OT
BrafeHnsi obbekTaMmn apeHabl He nepenatoTcs apeHgodaTenem pynne, obwas cymma nnatexern no
[IOroBOpaM ornepaunoHHON apeHabl oTpakaeTcsl B NpubbinM unu ybbiTke 3a rod C UCMONb30BaHUEM
MeTo[a paBHOMEPHOTO CMUCaHUS B TEYEHME CpoKa apeH[bl.

O6s3amenbcmea no ¢gpuHaHcoeol apeHde. Korga pynna BbiCTynaeT B ponu apeHgartopa, U Bce
PUCKM W BbIrOAbl, CBsI3aHHbIE C BrageHueMm, nepegatotca [pynne, akTuBbl, nepedaHHble B apeHay,
YUMTBIBAOTC B COCTaBE OCHOBHbIX CPEACTB C [[aTbl BO3HUKHOBEHWS apeHOHbIX OTHOLUEHUM Mo
HaMMeHbLUEN M3 CnpaBeffMBON CTOMMOCTU aKTMBOB, MEpefaHHbIX B apeHay, U TeKylleh CTOUMOCTMU
MUWHUMarbHbIX apeHaHbIX nnaTtexen. Kaxabi apeHOHbIA nnaTteXx 4acTMYHO OTHOCUTCSH Ha noralleHue
obsizaTenbCcTBa, a YacTMYHO — Ha (puHaHCOBble pacxodbl € Uenbio obecnevyeHus MOCTOSHHOW
NPOLIEHTHOWN CTaBKM OT BENUYMHLI OCTaTKa 3aJ0/MKEHHOCTU No chuHaHcoBon apeHae. CooTBeTCTBYOLWNE
apeHOHble obsi3aTenbcTBa 3a BblMETOM Oyaylinx UHAHCOBBLIX PaCXO4OB BKIIOYAKTCA B CTaTbio
«Mpoune obGsizaTenbctBa». lMpoueHTHble pacxodbl OTpaxawTcsa B nNpubbiu unv ybbiTke 3a rog B
TEYEeHMe Ccpoka apeHabl C UCnonb3oBaHWeM MeToda 3PEKTUBHOW MNPOLLEHTHOW CTaBKW. AKTUBBI,
nprobpeTeHHble MO AOroBOpY (PMHAHCOBOW apeHdbl, aMOPTU3MPYIOTCA B TEYEHME CPOKa MX MONIE3HOro
NCNONb30BaHUSA Unu, B criydyae, ecnu y 'pynnbl HET AOCTAaTOYHOW YBEPEHHOCTW B TOM, YTO OHa NONy4nuT
npaBo COOCTBEHHOCTM K MOMEHTY OKOHYaHMSI CpoKa apeHabl, B TedeHne 0Gonee KOpOTKOro Cpoka
apeHapl.

3anacbi. 3anachbl YYUTbIBAOTCA MO HauMeHblLIen u3 OBYX BeJIMYUH! cebecToMMOCTM U YNCTOWN LieHbl
npogaxun. CebectoumocTb 3anacoB onpegensderca B nopsgke nx noctynnexHms (metog ®PUNPO). Yncrasn
LeHa npojau — 3TO pacyeTHas LeHa BO3MOXHOW Npodaxu B npouecce O6bIMHOW AeATeNnbHOCTU 3a
BbIYETOM pacxofoB no npogaxe. CebecTonmocTb roTOBOW MPOAYKLMM U HE3aBEPLUEHHOIO NPON3BOACTBA
BKINOYaeT B cebs 3aTpaTbl HA YNakoBKy, Cbipbe, NpsAMble 3aTpaTtbl Ha TPyd, ApYyrve npsMble 3aTpatbl 1
HaknaaHble NPOM3BOACTBEHHbIE Pacxoapl.

HonzocpoyHbie akmuebl, yoepxueaembie Osisi Mpodaxku. [1onrocpoyHble akTVBbl U FPyNMbl BbIObITUS,
KOTOpble MOryT BKMOYaTb [OONIOCPOYHbIE U KPaTKOCPOYHbIE aKTMBbLI, OTpaXalwTcsa B OT4YeTe O
dmHaHCOBOM nonoxeHun Kak «[onrocpoyHble aKkTuBbl, yAepXuBaemble Afs NPOoAaXu», ecrv Ux
©anaHcoBas cToMMOCTb ByaeT BO3MeLLeHa, rMaBHbIM 00pa3oM, NOCPEeACTBOM Npogaxu (BKIoYast ytpaTy
KOHTpONS Hag OOYepHer KOMMaHuewW, yaepXuBalolen 3TW akTuBbl) B TeyeHue 12 mecsueB nocne
OKOHYaHMs oT4yeTHOro nepuopa. Peknaccudwmkauus aktuBoB TpebyeT cobnoaeHns BCeX CreayloLmx
KpuTepueB: (a) aKkTvBbl rOTOBbI K HEMEOJIEHHON Mpogaxe B MX TeKylem cocTosHuu; (6) pykoBOACTBO
pynnbl yTBEpAMIIO AEVCTBYIOLLYIO NporpamMMy No MOUCKY MOKynaTens u nNpucTynuio K ee peanusauuu;
(B) NPOBOAMTCA aKTMBHBIN MapKeTUHT A4S NPOAAXW akTUBOB MO afgeKkBaTHOM CTOMMOCTY; () oxugaeTcs,
yTo nNpofdaxa OydeT ocyllecTBreHa B TeYeHMe OOHOro roga, v (4) He OXMAaeTcs CyLLeCTBEHHOro
M3MEHeHNs nnaHa npoax wnu ero oTMeHa. [onrocpouyHble akTMBbl WNW  TPynnbl  BblObITHSA,
KknaccuULMpPOBaHHbIE B KOHCONMAMPOBAHHOM OTYeTE O (PMHAHCOBOM MOMOXEHUM 3a TeKywun
OTYETHBbIN NEePUOA Kak yaepXuBaemble Ans NpoAaxu, He peknaccuduumnpyrloTcs U He MeHST dopmy
npeacTaBneHns B CPaBHUTENbHbIX AAHHbLIX KOHCONMWAMPOBAHHOrO OT4yeTa O (PMHAHCOBOM MOMOXEHMU
ONs npuBegeHns B COOTBETCTBME C KnaccudukaLmen Ha KoHew, TEKYLLLero oTYETHOro nepuoaa.
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"pynna BbIGbITMA NpeacTaBnseT cobou rpynny akTMBOB (KPaTKOCPOUHbIX M AONTOCPOYHbIX), NOANEeXaLLmX
BbIOBITMIO, NMyTEM MpogaXu WM WMHbIM CNocoOOM, €OVHOW rpynnon B Mpouecce OAHOW ornepaumm
npogaxu, n obsisatenbCTBa, HEMOCPEACTBEHHO CBA3aHHbIE C TEMW aKTMBaMu, KOTopble OyayT nepeaaHbl
B npouecce 3aTon onepauun. 'yaBun y4uTbiBaeTcsl B cOCTaBe rpymnnbl BbiObITUSE B TOM Cryvyae, ecnu
rpynna BbIObITMS BKIHOYAET akTUB B COCTaBe eAWMHMLbI, TeHEPUPYIOLLEN OEHEXHbIA NOTOK, HAa KOTOPYHO
npu npuobpeteHun Gbin pacnpegeneH ryasun. [JOMrocpoyHble akTUBbl — 3TO aKTUBLI, BKIOYawoLme
CYMMbI, KOTOpbIE, KaK oXuaaeTcd, He OyayT BO3MeLLeHbl Uy NoMny4veHbl B TedeHne 12 mecsaues nocrne
OKOHYaHUsA oTYEeTHOro nepuoaa. Ecnu Bo3HMkaeT He06X04MMOCTE B peknaccmdukaumm, oHa npoBoaAnTCA
KaK Onsi KpaTKOCPOYHOW, TaK 1 AN JONrOCPOYHOM YacTu akTuBa.

MpeaHasHaveHHble ANs NPOAaXW rpynnbl BbIObITMSA B LIENOM OLEHUBAKOTCS MO MeHbLuen 3 6anaHcoBoOn
CTOMMOCTU 1 CNpaBeaiMBo CTOMMOCTU 3a BbIYETOM 3aTpaT Ha NPOAaxy.

Ob6s3aTenbcTBa, HEMOCPEACTBEHHO CBSI3aHHbIE C rpynnamu BbIObITUS U NepefaBaemble Npu NPOAaxe,
OTpaxatTCs B KOHCONUAMPOBAHHOM OTHYETE O (DUHAHCOBOM MOJIOXKEHUN OTAENBHOW CTPOKOW.

Cpedcmea OJdpyaux 6aHkoe. CpeactBa Apyrnx 0aHKOB OTpaxalTcsi, HadMHass C MOMeHTa
npegocTaBneHnst pynne [OEeHEeXHbIX CPeACTB MMM MpPoYMX aKTUMBOB KOHTpareHTamu: GaHkamu u
GaHkoBckMMKM  rpynnamu.  HenpousBogHble — dmHaHcoBble  obsi3atenscTBa  oTpaXawTcs Mo
aMOpPTU3MPOBAHHON CTOMMOCTM.

Cpedcmea knueHmos. CpefacTBa KIMEHTOB MPeACTaBnsiloT coboit HenpousBoaHble (OMHaHCOBble
obs3aTensbcTBa nepes MU3NMYECKUMU NULAMK1, rocyaapCTBEHHBIMU UMW KOPNOPaTUBHBLIMU KNNEeHTaMu U
oTpakatoTcs N0 aMOPTU3MPOBAHHON CTOUMOCTM.

BbinywieHHble eekcesisi. BbinywieHHble [pynnon Bekcens oTpaxalTcsd MO0 aMOopTU3MPOBaHHON
ctoumoctn. Ecnm pynna npuobpeTtaetT COBCTBEHHbIE BbINYLLEHHbIE BEKCENSA, OHW MWCKIHOYaloTCa M3
KOHCONUANPOBAHHOIO OTYeTa O (PMHAHCOBOM MOMIOXEHUN, @ pa3Huua Mexay 6anaHCcoBON CTOMMOCTBLIO
obsi3aTenbCTBa M YNrayeHHOW CYMMOW BKMOYaeTCsi B cocTaB npubbinein/(ybbiTkoB) OT JOCPOYHOrO
yperynmpoBaHus 3ag0MKeHHOCTH.

lpo4yue 3aemMHble cpedcmea. [lpouve 3aemMHble CpPeAcTBa BKMOYAOT CYMMbl, MPUBIIEYEHHbIE B
pesynbTate BbiNycka eBpoobnuraumMn w obnurauuii, BbIMNYLWEHHBIX HAa BHYTPEHHEM  PbIHKE.
EBpoobnurauum n obnvraunm, BeiNyLEHHbIE HA BHYTPEHHEM PbIHKE C HOMMHANOM B POCCUICKMX pyonsXx,
UMEIKT KyrnmOH W MoAnexaT MoraweHuio Ha onpegeneHHylo paty. [lpoune 3aemHble cpeacTBa
OoTpaxatTcs N0 aMOpPTU3MPOBAHHON cTommocTu. Ecnn Mpynna npnobpeTaeT coOCTBEHHbBIE BbIMYLLEHHbIE
eBpoobnuraumm un obnurauuu, BbIMyWEHHbIE Ha BHTYTPEHEM pbiHKE, OHW UCKMYalTCa U3
KOHCONMAMPOBAHHOIO oTyeTa O (PMHAHCOBOM MOMOXEHMM, @ pasHuLa Mexay 6anaHCOBOW CTOMMOCTLIO
obsi3aTenbCcTBa M ynnavyeHHoMm CyMMOW BKIHOYaeTCss B cocTaB Npubbinen / (yObITKOB) OT AOCPOYHOrO
YpEerynmpoBaHums 3a0MKEHHOCTH.

Cy6opouHupoeaHHble deno3umsi. CybopanHupoBaHHble 0enosunThl oTpaxatoTcs no
aMOpPTU3MPOBaHHOW CTOMMOCTU. TpeGoBaHUA KpeauTopoB Mo CybopAMHMPOBaHHLIM Aeno3utam GyayT
norawuaTbCs TONbKO Nocre YAOBMNeTBOPeHNs TpeGoBaHuiA Bcex NpoYnx kpeautopos Mpynnebl.

lpou3eodHble huHaHCOBbIE UHCMPYMeHmMbI. [1pon3BoaHble OMHAHCOBbIE MHCTPYMEHTbI, BKIOYas
BanioTooOMeHHble KOHTpakTbl (cpopBapabl M CBOMbl) WM blOYEPCbl HA akuuMm OTpaxarwTcs Mo
cnpasegnueon  ctoumoctn. Onepaumym € HENpPou3BOAHbIMM  (PUHAHCOBBLIMW  UHCTPYMEHTaMU
006beanHSAITCA N YUUTBLIBAKOTCS Kak NPOU3BOAHbIE MHCTPYMEHTbI, ECNN pPe3yNnbTaToM Takux onepauui no
CYTN BnAieTCA NPOM3BOAHbLIA (PUHAHCOBBLIN UHCTPYMEHT.

BCTpoOeHHbIN Npon3BOAHbBIA (PMHAHCOBBIN MHCTPYMEHT BbiAensieTca 13 OCHOBHOro (6asoBoro) gorosopa
N yYUTbIBAETCH Kak NMPon3BOAHbLIN (OUHAHCOBBLIN UHCTPYMEHT €Cru:

a. OKOHOMMYeCKMne XapakTepuctmkm wu puUCKn  BCTPOEHHOIro  npou3BoaHOro (*)I/IHaHCOBOFO
MHCTPYMEHTa HanpAamMyro He CBA3aHHbl C 3KOHOMWUYECKMMU XapakKTepUuctukamm u pUckamu
OCHOBHOI'O KOHTpPaKTa,

0. BblAENEHHbIN MHCTPYMEHT C TEMU XXEe YCNOBUSIMU, YTO U BCTPOEHHbIN NPON3BOAHbLIN (PUHAHCOBLIN
WHCTPYMEHT yaoBrneTBopsieT TpeboBaHMAM NPON3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA; U
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B. rMBpuaHbIN (KOMOMHUPOBAHHbLIN) MHCTPYMEHT HEe OLEeHMBaeTCs No crnpaBensiMBon CTOMMOCTU C
NM3MEHEHNEM CMpaBeanvBOM CTOMMOCTM 4Yepe3 npubbinn unu yobITk (Takmm obpasom,
NPON3BOAHbLIN (PUHAHCOBLIN UHCTPYMEHT, BCTPOEHHbLIA B (PUHAHCOBbLIN akTUB uUnv ¢MHaHCOBOE
005a3aTenbCcTBO, N3MEHEHME CMpaBedsIMBOM CTOMMOCTWU KOTOPOro OTpaXkaeTcs yepes3 npudbinu
Unun yobITKM He BblaensieTcs).

Ecnun BCTpPOEHHBIV NPOWM3BOAHLIN  MHCTPYMEHT BblAENseTcd, TO OCHOBHOW (6as30BbIN) [OroBop
yunteiBaetca B cootBeTcTBUM ¢ MCOO 39 «PuHAHCOBbIE MHCTPYMEHTLI: MPU3HAHUE N OLIEHKa», U B
COOTBETCTBMM C ApPYrMMW CTaHgapTamu, ecnu 3TOT WHCTPYMEHT He 4BnseTca  (UHAHCOBbIM
WHCTpymMeHTOM. Ecnu poroBop BknoyaeT oavH mnu 6onee BCTPOEHHbIX MPOM3BOAHbLIX (PMHAHCOBBLIX
WHCTpyMeHTOB, [pynna MoOXeT npusHatb BeCb rMOPUAHBLIA (KOMOMHUPOBAHHBLIN) WHCTPYMEHT Kak
(PUHAHCOBLIN aKTMB uUnu uHaHcoBoe 06a3aTenbCTBO, U3MEHEHWE CnpaBeannBon CTOMMOCTU KOTOPOro
oTpaxkaeTcs yepes Npubbinb Unu yobITOK.

Bce npon3BodHble UHCTPYMEHTbI Y4YUTbIBAOTCA KaK akTuBbl, €CInn crnpaBennmBad CTOMMOCTb [OaHHbIX
MHCTPYMEHTOB ABNAETCA NMoONoXWUTENbHOW, U Kak 0b6s3aTenbcTBa, ecnm ux cnpaeeanmBad CTOMMOCTb
ABNAETCA OTpMLlaTeﬂbHOVI. MN3ameHeHuns CﬂpaBe,Elﬂl/lBOVI CTOMMOCTMN NPOU3BOAHbIX WHCTPYMEHTOB
OTHOCATCA Ha AO0XOoAdbl 3a BbIYHETOM pacxoaoB No Nnpon3BogHbIM d)VIHaHCOBbIM WHCTPYMEHTaM. I'pynna He
NPUMEHAET y4eT XeO)KNPOBaHUA.

Hanoz Ha npubbuib. B KOHCONMAOVPOBAHHOM (OMHAHCOBOW OTYETHOCTU OTpakeHbl pacxodbl Mo
Hanoroo6oKeHUo B COOTBETCTBUM C TPEGOBAHMSIMU 3aKOHOAATENBLCTBA, C UCMONb30BAHMEM HaNOroBbIX
CTaBOK W 3aKOHOAATENbHbIX HOPM, KOTOpblEe AEMCTBYIOT UMM MO CyLLECTBY BCTYNWUMM B CUMY HA KOHEL
OTYeTHOro nepuofa. Pacxofbl Mo Hamory Ha npubbifb BKIOYAOT TEKyLME HamnoroBble MNaTexu u
OTNOXEHHOE HarnoroobnoXeHWe U OTpaxarTcs B NpubbINM Unu yobITKe 3a rof, eClv OHU He AOMKHbI
OblTb OTpakeHbl B COCTABE MPOYEro COBOKYMHOMO [0X04a WM B HEMOCPEACTBEHHO B COCTaBe
CcOBCTBEHHbIX CPeaCTB B CBSA3U C TEM, YTO OTHOCSITCS K OrnepaLusiM, KOTOpble Takke OTPaXKeHbl B 3TOM
WM Opyrom nepuofe B COCTaBe MNPOYEro COBOKYMHOMo [oxoda WM HernocpedcTBEHHO B cocTaBe
CcoBCTBEHHbIX CPpeCTB.

TeKyu.l,ee HanoroobnoxeHune paccynTbiBa€TCA Ha OCHOBE CyMM, OXMAOaAeMblX K ynrnarte HallioroBbiM
opraHam unn BO3MELWLEHUIO HalnoroBbiMn opraHaMmum B OTHOLUEHWU Hanoroobnaraemom I'IpM6bIJ'Il/I nnn
y6bITKOB 3a TeKyUJ,Mﬁ n npeguwecrteywowuipe nepuobl. Hanoroobnaraembie ﬂpVI6bIJ'IVI mnnn y6bITKl/I
6a3mpy+0Tc;| Ha OLUEHOYHbIX noKa3aTendx, eclin CbVIHaHCOBaFI OTHETHOCTb YyTBepXaaeTcAa OO nogayvun
COOTBETCTBYHOLLMX HANOroBbIX p,eKnapau,MPl. I'Ipoqme pacxoabl NO Hanoram, 3a UCKINKYeHneM Harnora Ha
I'Ipl/l6bIJ'Ib, OTpaxakTca B COCTaBe aMUHUCTPATUBHbIX N NMPO4YKX onepalMOHHbIX pacxXodoB.

OTNOXEHHbIN Hanor Ha NpuodLINb paccunTbIBaeTCa No Metoay 6anaHcoBbIX 06593aTeNbCTB B OTHOLLEHUN
OTNOXEHHbIX HANOroBbIX YObITKOB U BPEMEHHbLIX PasHuL, Mexay Hanoroobrnaraemon 6as3on akTMBOB U
oba3atenbCTB M Mx GanaHCOBOW CTOMMOCTBIO B COOTBETCTBMM C (DMHAHCOBOW OTHETHOCThLIO.
OTNOXEHHbIN Hanor He Y4YUTbIBAETCA B OTHOLUEHWM BPEMEHHbIX pasHWL, BO3HUKAKLWMX MpuU
nepBoHaYanbHOM MpPU3HAHUN akTMBa WM 0bs3aTenbCTBa, €CNU 3Ta cAaenka npu nepBoHaYanbHOM
NPU3HaHMN He BNUSIET HU Ha OyxranTepckylo, HM Ha Hanoroobnaraemyi npubbinb, KpOMe cryyaes
nepBOHaYarbHOro NPU3HaHUs, BO3HMKAIOLLENO B pe3ynbTaTe 00beaNHEHNsST KOMMAHWUNA.

AKTVMBbI U 0053aTenbCTBa MO OT/IOKEHHOMY HanorooGnoXeHUo OnpedensalTCs C UCMOoSb30BaHWEM
CTaBOK HanorooboXeHns, KOTopble AENCTBYIOT UMM MO CyLECTBY BCTYNUNM B CUITY Ha KOHeL, OTYETHOro
nepuoda u KoTopble, Kak oxugaeTcd, 6yoyT NpUMEHATbCS B NepuoA, Korga BPEMEHHbIe pasHuUbl Unm
OTIIOXKEHHbIE HamnoroBble YObITKM OyayT peanu3oBaHbl. OTAOXEHHbIE HanoroBble akTuMBbl U
obsa3aTenbCTBa B3aMMO3a4YUTLIBAIOTCA TOMbKO B paMKkax KaXgow OTAernbHOM komnaHuwm [pynnbl.
OTnoxeHHble HanoroBble akTBbl MO BPEMEHHbIM pa3HMLUaM, YMEHbLUaLWUM Hanoroobnaraemyto 6asy,
N OTMOXEHHble Hanorosble YObITKM OTpaxalTCA TOMbKO B TOW CTEMNEeHW, B KakoW CyLlecTByeT
BEPOSATHOCTb MOMyYeHWUs Hamoroobnaraemow NpubbINK, NPOTMB KOTOPOW MOryT ObiTb MCMNONb30OBaHbI
BPEMEHHbIE pasHuLibl.

OTNOXeHHbIA Hanor Ha npubbINb PacCYUTLIBAETCA B OTHOLLUEHUM HepacnpeneneHHon npubbinm
nony4eHHON nocrne npuobpeTeHus, U OpYrux WU3MeHeHWh OHAOB [AOYEPHUX KOMMAHWIA MNocne Wux
nprvobpeTeHnsi, KpOMe Tex criyydaeB, korga [pynna KOHTPONUPYeT MOMUTMKY OOYEPHEN KOMMaHuu B
OTHOLUEHWN OAMBUOEHOOB U CYLLECTBYET BEPOATHOCTb TOrO, YTO BPEMEHHbIE pasHULbl He ByayT 3a4TeHbl
B 0003pmMom ByayLieM NocpeacTBOM ANBUAEHAOB UMM UHBIM 06pa3oMm.
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HeonpedeneHHble Hanozoeble no3uyuu. HeonpeneneHHole Hanoroeble nosvuun  pynnbl
OLIEHMBAIOTCHA PYKOBOACTBOM B KOHLE KaXgoro otyeTHoro nepuoga. ObsisatenbCcTBa, oTpaxatolmecs: B
OTHOLLEHMM HAamoroB, Y4YMTbIBAKOTCA B TeX Cry4vasX, Korga pPYKOBOACTBO CYUMTaeT, 4YTO BEPOSATHO
BO3HMKHOBEHWE AOMONHUTENbHbBIX HANOroBbiXx 00683aTenbCTB, ecnu Hanoroeas no3vumst pynnel 6yoeT
OCrnopeHa HanoroBbIMK opraHamn. Takasi oueHKa BbINOSIHAETCS Ha OCHOBaHMM TOJIKOBaHMUS HarnoroBoro
3aKkoHodaTesnbCTBa, AEWCTBOBABLUErO WM MO CYLWECTBY BCTYMMBLUEIO B CWJly Ha KOHEL, OTYEeTHOro
nepvoga n nboro M3BECTHOro NMOCTAHOBMEHMSI Cyda WM MHOTO pelleHust no nofgobHbIM Bompocam.
Ob6sa3atenbcTBa no wTpadam, NEHSM W Hanoram, 3a UCKMOYEHNEM Hanora Ha NpubLINb, OTpaXarTcs Ha
OCHOBE Haunyylewn OLEHKM pPyKOBOACTBOM pacxodoB, HeobxoauMMbix Ans  yperynupoBaHus
0643aTenbCTB Ha KOHEL, OTYETHOro nepuoaa.

Pe3epebl Ha ob6sizamenbcmea u omuyucrseHusl. Pe3epBbl Mo 00s3aTenbCcTBa W OTYUCNEHUS
BKIIOYAKOT 0bOsi3aTenscTBa He(MHAHCOBOrO XapakTepa C HeonpegesieHHbIM CPOKOM WfuM CyMMOW.
PesepBbl oTpaxatoTcsi B PUHAHCOBOW OTYETHOCTM NpU Hanuuum y Mpynnbl 0653aTenscTB (MPaBoBbIX UK
BbITEKAIOLMX W3 COXMBLUENACS [EMNOBON MPAKTMKM), BO3HWUKLWIMX [0 OT4YeTHoW pgatbl. [pyu aTOM
CYLLECTBYET BbICOKasi BEPOATHOCTb TOr0, YTO AN UCMONHEHUs 3TuX obsi3aTtenbcTB pynne notpebyeTcs
OTTOK 9KOHOMWYECKUX PEeCcCypcoB, M CyMMa o00s3aTenbCTB MoOxeT OblTb OLEeHeHa C [0CTaTOYHOM
CTEneHb TOYHOCTMW.

Pacyembl ¢ nocmaewukamu u npoYas Kpedumopckas 3adosmbkeHHocmb. Kpeputopckas
3a0MKEHHOCTb MPU3HAETCS NPU BbINOMHEHUM KOHTPAreHTOM CBOMX 00s3aTenbCTB, M OTpaXaeTcs no
aMOPTU3NPOBAHHOW CTOMMOCTH.

Ycmaenubili  kanuman. OOGbIKHOBEHHbIE aKUMM  OTpaXawTcs Kak CODCTBEHHble  cpeAcTsa.
JononHutensHble 3aTpaTbl, HENOCPEACTBEHHO OTHOCALUMECS K SMUCCMM HOBbIX akuui, OTpaxarlTcs B
cocTaBe COBCTBEHHbIX CPEACTB Kak yMeHbLUEHWE Bbipy4yku (6e3 yyeTa Hamnora).

AueudeHdbI. lnBuaeHObl OTpaxatoTcs B COBCTBEHHbIX CPeACTBax B TOM Nepuoae, B KOTOPOM OHM Gbinu
06baBneHsbl. UHdopMauus o amBuaeHaax, o6bABNEHHbIX MNOCHE OKOHYaHUsl OTYETHOrO Nepuoaa, Ho Ao
TOro, Kak (hMHaAHCOBasi OTYETHOCTb Gbina yTBEPXKAEHA K BbINyCcKy, oTpaxaeTcs B npuMeyaHun «CobbiTus
Mocrne OKOHYaHWs OTYETHOro nepuopa». PacnpepgeneHve npubbinM M ee NpouYne pPacxofoBaHWs
OCYLLECTBMSAOTCA Ha OCHOBe OyxranTepcKolW OTYETHOCTW, TMOATOTOBIEHHOW B COOTBETCTBUM C
TpeboBaHWAMM POCCUIACKOrO 3akoHodaTenbcTBa. PacnpegeneHue npubbinv B COOTBETCTBMU C
TpeboBaHNSAMU POCCUIICKOTO 3aKOHOAATENBCTBA OCYLLECTBIIIETCH HA OCHOBE YMCTON NPUGLINU TEKYLLETO
roga.

OmpaxeHue doxodoe u pacxodoe. [lpoueHTHble [oxoabl W pacxodbl MO BCEM [ONTOBbIM
WHCTPYMEHTaM OTpaxalTcd NO MEeTOAYy HavucreHus C UChonb3oBaHMeM MeToda 3dhdeKTUBHOM
NPOLIEHTHON CTaBKW. TakoM pacyeT BKIHOYAET B NPOLIEHTHbIE JOXOAbl U pacXo4bl BCE KOMUCCUM 1 cOOpbI,
ynnadeHHble W NoNlydeHHble CTOpOHaMM [Ooroeopa W CocCTaBndwwme HeoTbeMIemMmyr 4acTb
3o hEKTMBHON NPOLEHTHOI CTaBKK, 3aTpaTbl MO CAENKE, a Takke BCe NpoYMe NpemMmum U AUCKOHTHI.

Komucenm, oTHocsilmMecs K ahEKTUBHON MPOLEHTHOW CTaBKW, BKIOYAOT KOMUCCUU, MOMYYEHHbIE UMK
ynnayeHHole B CBsI3W C hopMUpPOBAHMEM UMK NpuobpeTeHneM (bMHAHCOBOTO akTUBa WU BbIMYCKOM
¢hmHaHcoBOro 06s3aTenLCTBa (HanpuMep, KOMUCCUOHHbIE 3a OLIEHKY KpeaAUTOCNOCOBHOCTU, OLIEHKY U
yyeT rapaHTuii unm obecnevyeHus, 3a yperynvpoBaHWe YCMOBUI NpedoCTaBleHUst UHCTPYMEHTa M 3a
06paboTKy JOKYMEHTOB MO cAerke).

Komuccum 3a Bbinyck obsasaTenbCTBa MO NPeAOCTaBNEHMIO KpeauTa MO  PbIHOYHBIM  CTaBKaM,
nonydeHHble [pynnon, ABMNSATCA HEOTLEMIIEMOM 4acTbio 3(PEKTUBHON NPOLEHTHOW CTaBKW, €Cnu
CyLecTByeT BEPOATHOCTb TOro, YTO [pynna 3akniounT KOHKPETHOE KpeaMTHOe cornallieHne un He byget
nnaHumpoBsaTth peanusauuio KpeguTa B TeYeHUe KOpOTKOro nepuoaa rnocrne ero npegocrasnexus. pynna
He knaccuduumpyeT obas3aTenbCTBO MO NPeAOoCTaBMeHUI0 KpeauTa Kak rHaHcoBoe 06a3aTenbCcTBO,
OoTpaxaemoe Mo CnpaBeasIMBON CTOMMOCTM Ha cyeTax npubbinen n yobiTKOB.

B cnyyae, ecnv BO3HMKaeT COMHEHME B CBOEBPEMEHHOM MOralleHUMU BblOAHHbLIX KPeAMTOB U MPOYMX
OOMroBbIX WMHCTPYMEHTOB, OHW CMUCLIBAOTCA [0 BO3MELLAEMOW CTOMMOCTM C  MOCNeayloLwmm
OTpaXXeHMeM TMPOLEHTHOro pJoxoda Ha OcCHoBe 3(PeKTMBHOM MPOLEHTHOW CTaBKW, KOTopas
ucnone3oBanacb ANd AUCKOHTMPOBaHMA OyayliMX [OEeHEeXHbIX MOTOKOB C LUenbi onpeaeneHus
BO3MeLLLaeMON CTOMMOCTM.
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Bce npoyne KOMUCCUOHHBIE AOXOAbI, MPOYMEe AOXOAbl U NPOYME pacxodbl, Kak NpaBunio, OTpaxarTcs no
MEeTOAY HauYUCIEeHWs B 3aBUCMMOCTM OT CTEMNEHW 3aBEepPLUEHHOCTW KOHKPETHOW COEeNKu, onpeaensemomn
Kak pgons akTMyeckn oOkasaHHOW ycnyru B obwem obbeme ycnyr, KOTopble [JOMMKHbI ObiTb
npenocTaBlieHbl.

Komucenn 3a nocpegHn4eckne Yycrnyrm oTpaXXarTCA KaK KOMUCCUWM, MNOoJiydeHHble B COOTBETCTBUM C
ycrnoBunamMmn ooroeopos 06 okasaHuu ycnyr.

lMpu3HaHue ebipy4Yku — npodaxka moeapoe. Bbipyyka OoT Npoaaxu ToBapoB NPU3HAETCH HA MOMEHT
nepexoda PUCKOB M BbIrof, CBSA3@HHbIX C MPaBOM COGCTBEHHOCTM Ha TOBapbl, OObIYMHO B MOMEHT
oTrpy3ku ToBapoB. Ecnu pynna 6epet Ha ceba 0693aHHOCTbL 4OCTaBUTbL TOBapbl 4O OnpeaereHHoro
MecTa, BbIpyyka MpPU3HAETCA Ha MOMEHT Nepedaynm TOBapOB MNOKyMaTento B MyHKTE Ha3HadeHus.
Bblpyyka oTpaxaetcs 3a BbldeTom HOC 1 ckmaok.

Bb|pyq|<a onpepgendaeTtca no CﬂpaBeD,ﬂVIBOVI CTOMMOCTM  BO3HarpaxgeHud, nonyy4yeHHoro unm
noanexatwiero nojiy4eHuto. Ecnn He npeacraBnAaeTcqa BO3MOXHbIM HaAEeXHO onpenefnntb cnpaBeasimByto
CTOMMOCTb TOBapa, nojyiyd4eHHoro no 6apTepH017| caenke, TO Bblpy4yKa oLeHMBaeTCA no CﬂpaBeﬂﬂMBOVI
CTOMMOCTU NpOoAaHHbIX TOBApOB U YCIyr.

lNepeoyeHka uHocmpaHHOU eamtrombl. PyHKUMOHANBHOW BanloTON KOHCONWAMPYEMbIX KOMMAaHWM
pynnbl sBNSeTCA BanwTa OCHOBHOW 3KOHOMWYECKOW cpefdbl, B KOTOPOM [JdaHHas KoMMNaHus
OCyLlecTBMNAeT CBOK AesaTenbHOCTb. PyHKUMOHanbHOW BamntoTon baHka v ero godepHWx KoOMnaHwi u
BanlTOM npeacTaBneHuMs OTYEeTHOCTM [pynnbl ABASETCH HauuMoHanbHas BamwoTa Poccuiickon
depepaumu, T.e. POCCUNCKMI PYBIb.

Ha 31 gekabpsa 2011 roga oduumanbHbii 0OMEHHbBIA KYpC, MCMOMb30BaHHbIV A5151 NEPEeOLEHKN OCTaTKOB
Mo cyeTaM B MWHOCTpaHHOW BanwTe, coctaBnan 32.1961 pybnen 3a 1 ponnmap CLUA (2010:
30.4769 pybneini 3a 1 gonnap CLUA), 41.6714 pybneii 3a 1 EBpo (2010: 40.3331 py6nsa 3a 1 EBpo).

AKkmusebl, Haxodsiujuecsi Ha XpaHeHuu. AKTBbI N 0653aTenbCcTBa, yaepxmBaemble pynnon ot cBoero
WMEHW, HO MO MOPYYEHMIO N 3a CHET TPETbUX NUL, HE YYUTLIBAIOTCH B KOHCONMWAMPOBAHHOM OTYETE O
MHaAHCOBOM  MOMOXeHun. AHanu3 COOTBETCTBYKOLMX CYyMM U oOnepaunn npeacrtaBneH B
MpumevaHun 33. B uensx packpblTua nHopmMaLmm OeATENbHOCTb MO OTBETCTBEHHOMY XPaHEHUIO He
BkntovaeT BesonacHoe xpaHeHwe. Komuccuu, nonyvyaemble MO TakMMm onepauusamM, npeacTaBrieHbl B
COCTaBe KOMUCCUOHHbIX JOXO0B.

B3aumo3zayem. duHaHCcoBbIE aKkTUBLI M 06s3aTeNnbCTBa B3aMMO3auMTLIBaOTCS U B KOHCONUAMPOBaHHOM
oT4eTe O (PMHAHCOBOM MOSMOXEHUM OTpaXkaeTcs 4YMCTasl BenuMyMHa TOMbKO B Tex chydvasix, Koraa
CYLLEeCTBYeT 3aKOHOOATENbHO YCTAHOBIIEHHOE NPaBO MPOU3BECTU B3aMMO3a4eT OTPAXEHHbIX CyMM, a
Takke HamepeHve nunbo npomM3BECTU B3aMmo3adeT, MO0 OAHOBPEMEHHO peanu3oBaTb akTMB W
yperynmpoBaTtb 0693aTenbCTBO.

Byxzanmepckuli y4yem @ ycnoeusix aunepuHgnsyuu. PaHee B Poccunckon ®denepauunm
COXPaHSNMUCb OTHOCUTENBbHO BbLICOKME TeMmnbl WHdNAUuM, n cornacHo MC®O 29 «®PuHaHcoBas
OTYETHOCTb B yCNoBusAx runepnHpnaummy («MCPO 29»), Poccunckaa ®egepauus cumtanacb CTpaHon ¢
rMNepuHGNALMOHHON 3koHOMKMKOW. B cooteBeTctBuM ¢ MCOO 29 koHconuampoBaHHas UHaHCOBas
OTYETHOCTb, COCTaBfsieMasi B BamnTe CTpaHbl C TMNEPUHMISALMOHHON 3KOHOMWKOW, AOMKHa ObiTb
npeacTaBneHa B eAuHMLAxX U3MepeHus, AeWCTBYIOLWMX B KOHUEe oTyeTHoro nepuwoga. MCOO 29
yKa3blBaeT Ha HeafeKBaTHOCTb OTPAXEHUs pe3ynbTaToB ONepaLMoHHON OEeATENbHOCTU U (PMHAHCOBOTO
MONoXeHNs1 B BamnTe CTpaHbl C MMNEPUHAIISALNOHHON 3KOHOMWKOM 6€e3 BHECEHMSI COOTBETCTBYHOLLMX
KOPPEKTUPOBOK B (PUHAHCOBYIO OTYETHOCTb. CHWMXEHME NMOoKynaTerlbHON CNoCOBHOCTU OEHEXHOW MacChl
NpouCXoouT TakMMKU TemMnamu, KOTopble AeNnalT HEBO3MOXHbLIM COMOCTaBMIEHWE CYMM oOnepauun u
NpoYmnx cobbITUIA, NPOM3OLIEALIMX B Pa3Hble BPEMEHHLIE NMEPUOabl, AaXe HECMOTPS Ha TO, YTO CObbITMSA
MOTYT OTHOCUTLCS K OOHOMY 1 TOMY >X€ OTYETHOMY Neproay.

XapaKkTepucTnkm 3KoHOMMYeckon cutyaumm B Poccunckon dPefepauumn ykasbiBalOT Ha TO, 4TO
rMnepyHNAUMa npekpatunacb, HaduHas c¢ 1 saHBapss 2003 ropga. Takum obGpasom, npouenypbl
nepecyeta B cootBeTcTBUM ¢ MCDO 29 npumMeHsaoTCa TONbKO K ycTaBHOMY KanuTany. COOTBETCTBEHHO,
GanaHcoBble CyMMbl TakMx aKTMBOB MM 00A3aTenbCTB B AaHHOW KOHCONMUAMPOBAHHOW (hUHaHCOBOW
OTYETHOCTM OnpedeneHbl Ha OCHOBE CYMM, BbIPa@XEHHbIX B €OuMHULAX U3MEpPEeHUs, LENCTBYKLMX Ha
31 pekabps 2002 roga. CymMMbl KOPPEKTUPOBOK ObINIM pacCyMTaHbl Ha OCHOBaHMM KO3(MULMEHTOB
nepecyeTa, OCHOBaHHbIX Ha wWHAEKcax noTpebutenbckmx ueH Poccunckon Pepepaumm (UML),
onybnunkoBaHHbIX [OCygapCTBEHHbIM KOMUTETOM MO CTaTUCTUKE, M B COOTBETCTBUM C MHOEKCAMM,
nony4YeHHbIMU U3 APYrMxX UCTOYHMKOB 3a nepuodbl Ao 1992 roaa.
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Pacxo0dbiI Ha codepikaHue nepcoHasna u cesi3aHHble ¢ HUMU omyucreHusi. Pacxogbl Ha 3apaboTHyo
nnaTy, B3HOCbI B rOCY4apCTBEHHbIN NEHCUOHHbIN OOHA U (POHA COLMAanbHOro CTpaxoBaHUs, onnavyeHHble
eXerofHble oTnycka U GoNbHUYHbIE, MPEMUN U HEOEHEXHbIE NbIOTbl HAYUCTISIOTCS MO Mepe OKasaHus
COOTBETCTBEHHbIX YCNyr coTpyaHukamu pynnbl. pynna ocyllecTBRsieT BbinnaThl B HErOCYAapCTBEHHbIN
MEHCUMOHHbLIN (QOHA B OTHOLIEHWM ONpedeneHHbIX FPynn COTPYAHUKOB (MflaH C YCTaHOBIEHHbLIMU
B3HOcamu). OTK BbinNnaTthl BKIOYAOTCA B pacxodbl Ha CoAep)KaHue nepcoHarna B KOHCONMMAMPOBaHHYHO
oT4yeTe 0 NpPUBLINAX UNK YObITKax.

OmyemHocmb no ceameHmam. MCPO (IFRS) 8 TpebyeT packpbitus ans [pynnbl doMHAHCOBOW U
onucaTtenbHOW WHgopMauum 06 onepaLMoHHbIX CErMeHTax, C YKa3aHMeM CErmMeHTHOM WuHopmauumu,
COCTaBMsEMOW Ha OCHOBE, KOTOpas NCMONb3yeTCs AN Lienen BHYTPEHHErO yyeTa.

OnepauunoHHbIl  CerMeHT 4BnsieTCs KOMMOHEeHTOM [pynnbl, KOTOpbIA Yy4yacTByeT B (PMHAHCOBO-
XO3ANCTBEHHON AEATENbHOCTUM, B CBA3M C KOTOPOW MofyvyaeT [oxodbl M HeceT pacxodbl; YbM
onepauuoHHble pe3ynbTaTbl  PErynsipHO  aHanuM3upylTCs OpraHoMm, OTBeYallwMM 3a MpuHATUE
OnepaLMoHHbIX peLIeHNA B OTHOLUEHMM pacrnpefeneHnsi pecypcoB OaHHOMY CErMeHTy, W OLEHKM
nokasaTtenen OesTenbHOCTM CEerMeHTa; U B OTHOLUEHMM KOTOPOro MpPOBOAMTCS PErymnsipHbl aHanus
nHaHcoBon UHdopmaunn. OpraH, OTBeYatoLLMiA 3a NPUHATUE ONepaLNoHHbLIX pelleHnin — lMpaBneHne
BaHka.

B gaHHOI KoHCONMANPOBAHHON (PMHAHCOBOM OTYETHOCTU [pynna onpeaenuia onepaunoHHbIe CErMEHTbI
Ha OCHOBE CBOEW OpraHU3aLMOHHON CTPYKTYPbl U reorpacdnyeckoro pacnonoXeHus.

BHeceHue u3mMeHeHuli 8 ¢puHaHCO8YyHO oOmYyemHoOcmb mocJjie ebinycka. Bce nocneaywowme
NU3MEHEHNs1 JaHHOWM KOHCONMAMPOBAHHOW (OUHAHCOBOM OTYETHOCTU TpebyloT ogobpeHusa pykoBOACTBaA
pynnbl, yTBEPAVBLUETO AAHHYIO KOHCONMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

4 BaxHble oLeHKU n npO(beCCVIOHaﬂI:HbIe cyxaeHusa B npuMeHeHnu yquHoﬁ MNOJINTUKHN

pynna npousBoauUT OLEHKU W OOMyLEeHUs, KOTopble BO3OEWCTBYIOT Ha OTpaXaemble B OTYETHOCTM
CyMMbl aKTUBOB U obsa3atenbcTB B cneagywuiem GbI/IHaHCOBOM rogy. OLl,eHKI/I n gonyweHmna nocTtoAHHO
aHanmM3npyrnTCcd Ha OCHOBE OMnbiTa pykoBOACTBaA U APYrmnx CbaKTOpOB, BKNo4vaa oxxXngaHnda B OTHOLLUEHUN
Oyaywmnx cobbITUiA, KOTOpbIE, MO MHEHUIO PYKOBOACTBA, ABNAOTCA OOOCHOBaHHbIMU B CBETE TEKYLLMX
obctoATenscTB. B npouecce npuMeHeHWss y4eTHOW MONMUTUKU PYKOBOACTBO TaKke WCNONb3yeT
npodeccnoHarnbHble CyxaeHus Wn oueHkn. [MpodeccroHanbHble CYXAEHUS, KOTOpble OKasbiBaloT
Hambornee CyLleCTBEHHOE BO3AENCTBME HA CYMMbl, OTpaXXaemble B KOHCONMAMPOBAHHOW (DUHaHCOBOM
OTYETHOCTM, N OLEHKW, PE3ynbTaTOM KOTOPbIX MOrYT ObiTb CyLUECTBEHHbIE KOPPEKTUPOBKM GanaHcoBoW
CTOMMOCTW aKTUBOB U 065A3aTeNnbCTB B TeUYeHWe criegytowero (ouHaHCoOBOro rofa, BKMoYaloT:

Y6bimku om obecyeHeHus1 Kpedumoe u agaHcos. [pynna aHanuaMpyeT CBON KpeauTHbIV nopTdens
Ha npeameT obeclLeHeHNss Ha perynspHon ocHoBe. [Mpu onpedeneHun Toro, criegyeT Nu oTpaxarb
yObITOK OT obecueHeHuss B NpubbInu nnu yobiTke, Fpynna npuMeHsieT NpogeccnoHanbHble CyXaeHus o
HanNU4MM o6 BLEKTMBHBIX MPU3HAKOB, CBUOETENBCTBYIOLLMX 00 N3MEPUMOM CHDKEHMM pacyeTHbIX OyayLmnx
OEHEXHbIX MOTOKOB MO KpeauTHOMY nopTdernto, npexae 4emM MOXET ObiTb OOHapy)KEHO CHWXEHWe no
OTAEeNbHOMY KpeauTy B AdaHHOM nopTdene. Takon nokasaTesib MOXET BKMYaTb noparolinecs
N3MepPEHNI0 JaHHbIe O HEraTUBHOM U3MEHEHUN (PMHAHCOBOMO NOMOXEHNSA 3aeMLLMKOB UK O HEFaTUBHOM
M3MEHEHMN MMAaTEeXHOro CcTaTyca 3aeMWMKOB B rpynne Wnv  HauuMoHamnbHbIX WU MECTHbIX
3KOHOMUYECKUX YCIOBUWIA, CBA3AHHLIX C HEBLIMOSIHEHMEM 00A3aTENBLCTB NO akTMBaM B rpynne.

PykoBOACTBO NPUMEHSIET OLEHKM Ha OCHOBE AaHHbIX 00 yObITKax NpOLLMbIX NIeT B OTHOLUEHUN aKTUBOB C
XapakTepucTMkaMm KpeouTHOro pucka U OOBLEKTMBHbLIX MPU3HAKOB OOEeCLEeHEeHWs, aHarnornyHbiXx Tem
akTuBam B noptderne, KOTOpble UCMONb30BaNMUCb ANA NPOrHO3MpOBaHWSA GyayLUMX MOTOKOB AEHEXHbIX
cpeacts. Metoguka v gonywleHusi, ucnonb3yemble AOfs OLEHKM CyMM W CPOKOB Oyayliux MOTOKOB
OEHEXHbIX CpeACTB, PErynspHoO aHanu3upylTCs Ans  CHWXeHWs moboro pacxoxgeHus Mexay
pacyeTHbIMM U AKTUYECKMMMU YObITKAMWU. YBENnuMYeHWe W YMeHbLUEHWEe pPacXOXOAeHWUs Mexay
hakTM4ecknMn 1 pacyeTHbIMK yobITkKamMn Ha 5% NpuBeaeT K yBENUYEHUIO NN YMEHbLUEHMWIO YObITKOB OT
obecueHeHnsa kpeguTHoro noptdend B cymme 2 045 munnuoHoB py6renm (2010: yBenuuenue unm
YMEHbLUEHE PacxXoXAeHns Mexay akTM4eckMMu n pacveTHbiMu yObiTkamu Ha 5% npusedeT K
YBEMNVUYEHNIO UMM YMEHbLUEHUO YObITKOB OT obecueHeHus KkpeauTHoro noptdens B cymme 1480
MUITTIMOHOB pybrnen).

21



Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»
lMpumeyaHus k kOHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 200a

4 BaxHble OLEHKM U npodpecCUOHaNbHbIe CY)XAEHUA B MPUMEHEeHUU YYEeTHOW MNONUTUKU
(npogomxeHue)

®duHaHcoeble aKkmuebl, yodepxueaemble 00 no2auweHusi. PyKOBOACTBO NPUMEHSIET CYXAEHUS Ans
MPUHATMS PELIEHUsI O TOM, MOXHO NN KnaccudgumumpoBaTb (PMHAHCOBbLIE aKTUBLI KaK YAepXuBaemble 0
roralieHusi, B YacTHOCTU, AN NOATBEPXOEHMS CBOEro HamepeHus u cnocobHOCTM yaepXmMBaTb OaHHbIE
aKkTMBbl OO norawenusi. Ecnn pynna He CMOXET yaepxaTb TakuMe MHBECTMUMM [0 MoraweHus (3a
UCKIMIOYEHMEM KOHKPETHbIX OOCTOSTENBCTB — Hanpumep, nNpodaxa He3HauynTenbHoro obbema
WMHBECTUUMIA HEe3agonro [0 Cpoka noraweHus), oHa pJdomkHa 6yaetr peknaccuduumpoBaTtb BCHO
KaTeroputo B akTuBbl, UMeLLMecs B Hanmumm na npogaxu. COOTBETCTBEHHO, AaHHbIE MHBECTULUU
OyayT oueHuBaTbCA NO ChApaBeasIMBOA CTOMMOCTM, @ He N0 amMopTU3MPYEMOW CTOUMOCTM.
Cwm. MprmevaHne 36.

Yyem cy6opduHupoeaHHo20 Odeno3uma om BHew3koHom6aHka. C UenNbl OKasaHWsi MOMOLLM
poccurickon ©GaHkoBckonm cucteme [paButenbctBo Poccunckon ®epepauun [ano  ykasaHue
locymapcTBeHHoM  kopnopaumn  «baHk  pasBuTMss UM BHELIHE3KOHOMMUYECKOW  OESATENbHOCTUY»
(«BHewakoHoMbaHK») O npegocTaBneHnn CcybopaUHUPOBAHHBIX [OEM03MTOB OTAEeNbHbIM - OaHkam.
CybopanHUpoBaHHbIN Aeno3uT Obin npuBriedeH B cooTBeTCcTBUMM ¢ PepepanbHbiM 3akoHOM OT 13
okTaAbpst 2008 roga Ne173-®3 «O pononHUTEsNbHBLIX Mepax Mo nogaepxke (UHAHCOBOW CUCTEMBbI
Poccunckon ®egepaumm».

B okTta6pe 2008 roga Npynna npuenekna cybopaMHMPOBaHHbIN Aeno3nT oT BHelskoHoMbaHka B cyMme
25 000 munnuoHoB pybnen co cpokom noraiwleHnsa B aekabpe 2019 roga u npoueHTHOM cTtaskon 8.0%
rogoBbIX.

BBuay yHvKanbHbIX yCnoBui, CybOpAMHMPOBAHHOIO Xapakrepa AenosunTta u OTCyTCTBMA Habniogaembix
Ha pblHKE TEKyLWUX COENOK, CBUAETENbCTBYIOWMX O PbIHOYHOW CTaBKe NO TakMM MHCTPYMEHTaM, 3TOoT
Aenosnt 6bin nepBoHavyanbHO MPU3HAH U BNOCNEACTBUN OTpaxarcs B KOHCONMMOUPOBAHHOM OTYETE O
hMHaHCOBOM MOMOXEHUN MO aMOPTU3NPOBAHHOW KOHTPAKTHON CTOMMOCTM.

Ecnu 6bl cywecTBoBany gokasatenbCcTBa TOro, YTO PbIHOYHAsS MPOLEHTHasi CTaBka Mo TakoMy AenosuTy
BbllLe, YeM KOHTpaKTHasi NPOLEHTHas CTaBka, aMOpPTM3NPOBaHHas KOHTPAaKTHas CTOMMOCTb Aerno3unTa
Gbina Obl 3ameHeHa Ha (i) amMOPTU3MPOBAHHYKD CTOMMOCTb Aeno3nTa, OnpedeneHHyl Ha OCHOBe
cnpaBeAnMBOA CTOMMOCTW fAeno3WTa Ha gaTy Bblgaum u (i) HeaMopTU3MPOBaHHYH CTOMMOCTb
rocyfapCTBeHHOM cybcuamm, BCTPOEHHYIO B TakoW OEMO3WUT C HU3KOW MPOLIEHTHOW CTaBKOW; B 3TOM
criy4ae He 6bIno 6bl BO3gencTBMSA Ha Npubbinb MK yObITOK 3a rod, Tak Kak Bo3pocluas adpdekTmBHas
npoueHTHasa cTaBka bbina Bbl 3a4TeHa 3a cYeT amopTM3auny rocygapcTBeHHoOM cybcnanm.

Yyem u3meHeHuss npoueHMHoOU cmaeku o cybopduHupoeaHHOMy deno3umy om
BHewakoHom6aHka. B nione 2010 roga B PepepanbHblii 3akoH Ne173-3 6binv BHECEHbI UI3MEHEHMS!, B
COOTBETCTBUMN C KOTOPbIMW MPOLEHTHas CTaBka Mo CyOOpAMHWPOBAHHOMY OEMO3UTY, NPUBMEYEHHOMY
pynnow ot BHewakoHoMbaHka, 6bina cHuxeHa ¢ 8.0% go 6.5% rogosbix. NMpoyne ycnosusa genosuta
OCTanucb HEN3MEHHbLIMMU.

pynna oTpasuna CHWXeHue MNpOoLEeHTHOW cTaBku B cootBeTcTBUM ¢ MCOO (IAS) 39 «PuHaHcoBble
WHCTPYMEHTbI: NMPU3HaHWEe W OLeHKa» W BbINOMHUNA TeCTUpPOBaHWE 3HAYMTENbHOCTU 3TOTO U3MEHEHWS.
Tak Kak n3sMeHeHvne oka3anocb He3HauMTenbHbIM, [pynna oTpasuna naMeHeHne NPOLLEHTHOW CTaBKW Kak
NepCcrneKkTUBHYI0 KOPPEKTUPOBKY 3hEKTUBHOM NPOLEHTHOW CTaBKM.

pynna morna ncnonb3oBaTh anbTEPHATUMBHBLIN BapuaHT U OTPasuTb CHWXKEHWE NPOLIEHTHOW CTaBKWN B
cooTtBeTcTBMM ¢ MCPO (IAS) 20 «Y4yeT rocygapCTBEHHbIX CyOocuami n packpbiTve uHdopmauum o
rocyfapCTBEHHOW MOMOLLM», B 3TOM Cryvae pasHuua Mexzay paHee OTPaKeHHOW U nepecMOTPeHHON
GanaHcoBOW CTOMMOCTbIO Adeno3vTta B cymme 2 375 munnmoHoB pybnen, Obina Obl OTpaxeHa kak
OTINOXEHHbIV 40X04 MO roCyAapCTBEHHbIM Cybcnamam B cocTaBe nNpoymx obs3aTensCcTB 1 JofmkHa bbina
Obl aMOpPTU3MPOBAaTLCS Yepes NPOLIEHTHBIN pacxod A0 CpoKa noraweHns geno3uTa.
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5 Mepexop Ha HOBbIe UMK NepPecCMOTPEHHbIe CTAaHAAPTbLI M MHTepnpeTauun

MepeuncneHHble Hke HoBble MCDO 1 nHTepnpetaunm ctanu obasatensHbiMu Ang pynnel ¢ 1 sHBaps
2011 ropa:

UsmeHeHus1 Kk MC®O 24 «Packpbimue uHgopMayuu O CEsI3aHHbIX CMOPOHax» (8bINyueH 8
Hos16pe 2009 200a u ecmynaem e cuny Onsi 20008bIX nepuodos, HavyuHarouwjuxcsi 1 siHeaps
2011 eoda unu nocne amou Aamsbi). MCOO (IAS) 24 6bin nepecmoTpeH B 2009 roay, B pesynbrarte
yero: (a) ObINoO ynpolleHO onpefeneHne CBSI3aHHOW CTOPOHbI M YTOYHEHO €ro 3HavyeHwe, a Takke
yCTpaHeHbl npoTuBopeydns 1M (6) ObINo MpegocTaBreHO 4acTU4HOe OCBOOOXAEHWE OT MPUMEHEHMS
TpeboBaHW K MpeaocTaBneHuio MHOpMaLMM ONd rocyAapCTBEHHbIX KOMNaHwi. [pynna JoOCpo4YHO
npuHana nameHeHusa kK MCOO 24. Cwm. MNpumeyaHwne 37.

U3meHeHus1 kK MC®O 7 «PuHaHCcOBbIe UHCMpPYMEHMbI: Packpbimue uHghopmayuu» (8bINMyuw,eHo 8
mae 2010 2oda u ecmynaem e cuny c¢ 1 sHeapsi 2011 2o0a). ViameHeHuss Kk MCOO 7 yTOYHsIIOT
HekoTopble TpebosaHus B obnactu packpblTus MHgoOpmauun, B 4acTHocTu (i) ocoboe BHMMaHue
yoenseTcs B3aMMOCBA3M KaYeCTBEHHbIX W KONMYECTBEHHbIX PAacKpbiTUi MHOpMauun O xapakrepe u
ypoBHe (UHAHCOBLIX PUCKOB, (ii) OTMeHeHO TpeboBaHMe O packpbiTun 6anaHCoOBOW CTOMMOCTW
PMHAHCOBLIX aKTUBOB, YCIIOBUS KOTOPbIX ObiNMM NepecMoTpeHbl U KOTOpble B NPOTUBHOM crlyyae Obinu
Obl MpocpoYeHHbIMM MM obecueHeHHbIMK, (iii) TpeboBaHne O pacKpbITUM CnpaBeanIMBOW CTOMMOCTM
3anorosoro obecrnevyeHns 3ameHeHo 6Gonee obwum TpeboBaHWeM O pPackpbiTUM ero MHAHCOBOrO
BO34eNCTBUS; (iv) pasbsACHAETCA, YTO KOMNaHUa OOMKHa packpblBaTb CyMMY 3arioroBoro obecneveHus,
Ha KOTOpoe OobBpalleHO B3biCKaHWe, Ha OTYETHYIO AaTy, a He CYMMY, MOSyYEHHYI0 B TEYEHNEe OTYETHOrO
nepuoda. [pynna AocpoyHo npuHaAna wuameHeHus k MCOPO 7 HaumHass € KOHCONMMAMPOBAHHON
hMHaAHCOBOW OTYETHOCTM 3a npownbin rog. PuHaHcoBOe BO3OeWCTBME obecneyeHus, packpbiThe
KOTOpOro HeobxoaMMO B COOTBETCTBUM C u3MeHeHusmm k MCPO 7, npeactaBneHo B AaHHON
KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTM MyTEM OTAENBbHOrO PacKpbITUS CTOMMOCTUM obecneyeHus
ans (i) aktuBoB, 3anoroBoe obecrneyeHne KOTOPbIX U MpOYME Mepbl MOBbILEHUSA KadvecTBa Kpeguta
paBHbl MOMHOM CTOMMOCTM aktuBa (6e3 yuyeta obecueHeHus)) wnu npesblwalT ee ("aKTMBbl C
n30bITOYHBIM 3aroroBbiM obecneveHnem") un (ii) akTMBOB, 3arnoroBoe obecneyvyeHne KOTOpbIX M Mpoyne
Mepbl NOBbLILIEHWNIO KayecTBa KpeauTa MeHblle MOfHOW CTOMMOCTW akTuBa (6e3 yyeTa obecueHeHusl)
("aKTMBbI C HeAOCTaTOYHbIM 3aroroBbiM obecneveHnem"). Cm. Mprumeyanue 12.

YcoeepweHcmeosaHusi MexdyHapoOdHbix cmaHdapmoe huHaHCOo80U om4YyemHOCMu (8bInyujeHbl
e mae 2010 2o0a u ecmynarom e cuny ¢ 1 sHeaps 2011 2oda). YcoBepLUEHCTBOBaHNSA NPEeACTaBNSAT
cobon co4veTaHMe CyLWECTBEHHbIX W3MEHEHWA W pasbsaCHEHWW cnegywwmx CTaHAapToB U
WUHTepnpeTauun:

" B COOTBETCTBUM C nepecMoTpeHHbIM MCPO 1 (i) banaHcoBas CTOMMOCTb B COOTBETCTBUM C paHee
aencrteoBaBwnMm OlNBY ncnonb3yeTcsa kak YyCNOBHO paccyMTaHHas CTOMMOCTb CTaTbM OCHOBHbIX
CPEeACTB MNM HemaTepuanbHbIX aKTMBOB, €CNW AaHHas CTaTbs WMCMNONb30OBanacb B onepauusx,
nognajaroLwmx Mo4 perynupoBaHwe cTaBokK, (i) nepeoueHka, Bbl3BaHHAA onpeferieHHbIM
coObITMEM, MOXET ObITb UCMOSMb30BaHa Kak YCIIOBHO pacCYMTaHHasi CTOMMOCTb OCHOBHbIX CPefcCTB,
Aaxe ecrnu ata nepeoLieHka NnpoBeaeHa B TeveHue nepruoaa, BKNIOYEHHOro B nNepByto hnHAHCOBYIO
OTYETHOCTb, NOArOTOBIEHHYIO B cooTBeTCcTBUMU ¢ MCDO, U (iii) koMnaHun, Bnepsble NpUMeHsioLne
MC®O, gomkHbl 06BbACHUTL U3MEHEHUS B YYETHOW MOMUTUKE UMM UCKMOYEHUAX M3 TpeboBaHWM
MC®O 1, BBegeHHble Mexay NepBbiM NPOMEXYTOUYHbIM oT4yeToM no MC®O 1 nepsBon huHaHCOBOW
oT4yeTHocTblo No MCPO;

" B COOTBETCTBUM C nepecMoTpeHHbIM MC®O 3 Heobxoammo (i) NpoBeCTH OLEHKY NO CNpaBeanvBO
ctoumocTu (B ToM cnyyae, ecnuv gpyrne ctaHgapTel MCPO He TpebyoT OLEHKM Ha MHOW OCHOBE)
HEKOHTPONUPYIOLWENn OONM y4acTusi, KOTopas He SBNAETCA TeKywuM yvacTueM wunu He paet
AepxaTeno npaBo Ha MPOMOPUUOHAaNbHYI0 OOMK YUCTbIX akTMBOB B cnyvae nuksugauuu, (ii)
npegocTaBuUTb PEeKOMeHAaAUUM B OTHOLUEHWMM YCMOBUW BbIMAAT, OCHOBAHHbLIX Ha akuusx, B
NPMOOpEeTEeHHON KOMMaHWK, KOTopble He ObiMM M3MeHeHbl Unu Gbinn 4OOGPOBOMBHO W3MEHEHbI B
pesynbTate obbeguHeHus 6usHeca, u (i) ykasaTb, 4YTO YCMNOBHOE BO3HaArpaXxgeHwe npu
o6beanHeHun 6usHeca, UMEBLLEM MECTO A0 AaTbl BCTYMeHWs B cuny nepecmotpeHHoro MC®O 3
(BbinyweHHoro B ssHBape 2008 roaa), 6yoeT OTpakeHo B COOTBETCTBMU C TPeOOBaHUSIMU MpEXHEN
Bepcun MCoO 3;

23



Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»
lMpumeyaHus k kOHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2011 200a

5 lNMepexoa Ha HOBLIE UNU NEePeCMOTPEHHbIe CTaHAAPThLI U UHTepnpeTaLumn
(npogonxeHue)
] nepecmoTpeHHbln MCPO (IAS) 1 yTouHsieT HekoTopble TpeboBaHWs K NPeaCTaBNEHU0 U

cogepxXaHn oT4yeTa 06 n3MeHeHusAx B coctaBe COBCTBEHHbIX CpeacTs,;

] nepecmMoTpeHHbln MCOO (IAS) 27 yTouHsieT nepexofHble npasuna B OTHOLIEHWUU WU3MEHEHWUN K
MC®O (IAS) 21, 28 n 31, obycnosneHHbix nepecmotpom MC®PO (IAS) 27 (c y4eToM N3MEeHeHWN,
BHeceHHbIX B aHBape 2008 roga);

" nepecmoTpeHHbIn MCPO (IAS) 34 cogepXuUT LONONMHUTENBbHbLIE NPUMEPDLI CYLLLECTBEHHbIX CODLITUI
1 onepauuii, nognexalimx packpbITUIO B COKPaLLEHHOW MPOMEXYTOYHON (hMHAHCOBON OTYETHOCTM,
BKJtOMAs MEePeHOChbl MeXAy YPOBHSIMU MepapxXuu OLEHKM CNpaBeafiIMBON CTOMMOCTU, U3MEHEHWUS
Knaccudmkauum (MHaAHCOBLIX aKTUBOB UMW U3MEHEHMWST YCIIOBUIA OESTENBHOCTA U SKOHOMUYECKOW
cuTyauumu, okasbiBatoLme BO3AENCTBUE HA CNPaBEANMBYO CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB
KOMMaHuw;

= nepecmoTpeHHas uHTepnpeTtaums KW 13 yTouyHseT MeToa OueHKU crpaBedsiMBOA CTOMMOCTU
NOOLLPUTENbHBIX HAYUCTTEHWN.

lMepeuyncneHHble Bbile N3MEHEHUS MPUBENM K NPeACTaBNeHN0 OMNOMHUTENbHbBIX UM NePeCMOTPEHHbIX
PacKpbITUN MHAOPMaUUK, HO He OKasanu CyLeCTBEeHHOr0 BO3OEWCTBUSA Ha OUEHKY WnW Mpu3HaHue
onepauun 1 0CTaTkoB, OTPAXEHHbIX B AaHHOW KOHCONNANPOBAHHOW (DUHAHCOBOW OTYETHOCTM.

lpo4yue nepecmompeHHble cmaHOapmbl U uHmMepnpemayuu obsi3amesnibHbie OJisi MeKyuw,e2o
nepuooda. MKW 19 «lMoraweHne rHaHCOBbIX 0683aTENbCTB AONIEBLIMU MHCTPYMEHTAMUY, U3MEHEHUS K
MC®O (IAS) 32 no knaccudukauum BbiMycka nNpaB Ha nNpuobpeTeHne akuun, pasbsicHeHust B MK 14,
kacatowmeca MCPO (IAS) 19 «OrpaHnyeHMe MO CTOMMOCTM akTMBa MO MEHCMOHHOMY MNnaHy C
YCTaHOBMEHHBIMW BbINAaTaMu, MWHMMAarnbHble TpeboBaHMSA K (DUHAHCMPOBAHWUIO U WX B3aMMOCBSI3bY,
OTHOCSILLMECS K NMpefonnaTte MMHUMarbHbIX TpeboBaHU K hMHAHCMPOBaHMIO U n3meHeHuss kK MCPO 1
«lMepBoe npumeHeHne MCPO» He okaszanu BO3AEWCTBUS HA OAHHYH KOHCONMMAMPOBAHHYIO (OMHAHCOBYHO
OTYETHOCTb.

Ecnu Bbllle He yKa3aHO WHOE, AaHHble W3MEHEHWS, YMyYLWEHUs W UWHTeprnpeTauuMm He okasanu
CYLLECTBEHHOTO BINUSHWS HA KOHCONMMANPOBAHHYIO (PMHAHCOBYIO OTHYETHOCTb [pynmbl.

6 HoBble y4yeTHbIe NONoOXeHUsA

OnybnukoBaH psif, HOBbIX CTaHAApPTOB W MHTepnpeTauun, KOTopble ABMAOTCA obssaTenbHbIMW Ans
roAoBbIX OTYETHbIX MepuodoB, HaunHatowmxea 1 aHBapsa 2012 roga vny nocne 3Ton Aatbl, U KOTOpble
pynna eLle He npuHANa JOCPOYHO:

MC®0O 9 «®PuHaHcoeble uHcmpymeHmbl Yacmeb 1: Knaccudpukayuss u ouyeHka». MCOO 9,
BbINyLEHHbIN B Hosibpe 2009 ropa, 3ameHseT pasgensi MCOO (IAS) 39, oTHocswwmecs K
Knaccudukaumm n oueHke guHaHCcoBbIX akTMBoB. BnocneactBum MCOO (IFRS) 9 Obin M3MeHeH B
okta6pe 2010 roga B OTHOLIEHUUN KnaccudmKauum n oueHKn hMHAHCOBLIX 00513aTenbCTB U B Aekabpe
2011 roga B OTHOWEHUK (i) M3MEHEHUSA AaTbl BCTYMMEHUS B CUMy, KOTOpasi YCTaHOBIEHa Kak rogoBble
nepvogbl, HaunHatwowmecs 1 sHeaps 2015 roga wnu nocne aTon gatwl, (i) goGaBneHns TpeboBaHus o
pacKkpbITUN MHpopMaLMn O nepexoe Ha 3TOT cTaHaapT. OCHOBHbIE OTNMYKNA CTaHZApPTa CreayroLmne:

" drHaHCOBbIE aKTUBbI AOJTKHbI KJ'IaCCI/IC*)I/ILI.I/IpOBaTbCH Nno ABYM KaTeropmnam oOueHKu: oueHnBaeMble
BnocneacTtBun no cnpaBe,anBon CTOMMOCTH n oueHnBaemble BnocneacTtsnn no
aMOpTVI3I/IpOBaHHOIZ ctoumocTtn. PeleHne o KJ'IaCCI/I(bI/IKaLI,I/WI OOJDKHO NpUHMMAaTbCA Npu
nepeoHa4yaribHOM MNpuU3HaHUW. KﬂaCCI/I(*)VIKaLI,I/Iﬂ 3aBUCMT OT OusHec-moaenu ynpasneHusa
(bI/IHaHCOBbIMI/I MHCTPYMEHTAMMN KOMMNaHUN U OT XapaKTEePUCTUK OOroBOPHbLIX MNMOTOKOB AEHEXHbIX
cpencTtB No UHCTPYMEHTY.
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6 HoBble yyeTHbIe NOMOXEHUA (MPOoAOIKeHUE)

] MHCTpYyMeEHT BnocneacTBuM OLLEHMBAETCS N0 aMOPTU3NPOBAHHOM CTOMMOCTU TOMbKO B TOM Criyyae,
Koraa OH €BNAeTCA [OONrOBbIM WHCTPYMEHTOM, a Takke (i) Ou3Hec-mogenb KomnaHwuu
OpUEHTUpOBaHa Ha yaepXaHwe OAHHOro akTuMBa Afis ueren nonyydeHust KOHTPaKTHbIX OEHEXHbIX
NMOTOKOB, M OOQHOBPEMEHHO (ii) KOHTPaKTHbIE AEHEXHbIE MOTOKN NO AAHHOMY aKTUMBY MPEeACTaBnsoT
cobow TonbKO BbINaTbl OCHOBHOW CYMMbl U MPOLIEHTOB (TO €CTb (PMHAHCOBbLIN MHCTPYMEHT MMeeT
TONbKO «06a3oBble xapakTepuUCTUKM kpeauTa"). Bce ocTanbHble OONTOBblE MHCTPYMEHThLI LOMKHbI
OLleHMBAaTbLCS MO CnpaBeAMBON CTOMMOCTM Yepes cyeTa Npuodbinen 1 yobITKOB.

" Bce goneBble MHCTPYMEHTbI AOMKHbI BMOCHEACTBUM OLEHUBATBLCS MO CNpaBeanvBOA CTOMMOCTMW.
[oneBble MHCTPYMEHTHI, yaepXuBaemble AN TOprosnu, OyoyT OueHMBATbCA M OTpaxaTbCs Mo
cnpaBenMBoM CTOMMOCTU Ha cuyeTe npubbinen n yobITkoB. [Ana ocTanbHbIX 4ONEBbIX UHBECTULMN
npuv nepBoHa4YanbHOM MPU3HAHUKM MOXET ObITb MPUHATO OKOHYaTernbHOE pellueHre 06 oTpaxeHuu
Hepeanu3oBaHHOW U peanu3oBaHHOW NpubbLINKM MNKU yObITKa OT NepeoLleHKU No crnpaBennvBon
CTOMMOCTW B COCTaBe MpO4Yero COBOKYMHOMo A0Xo4a, a He B cocTaBe npubbinen mnm ybbITKOB.
[doxoabl n pacxodbl OT NEpeoueHKN He MepeHocATCd Ha cyeTa npubbinen unn ybbiTKOB. JTO
peleHne MOXeT MpUHMMATbCA WHAMBUAYANbHO [ANA  Kaxgoro (UHAHCOBOrO MHCTPYMEHTA.
AvBuaeHabl OOMKHBI OTpaxaTbCsl B COCTaBe Mpubbinen u ybbITKOB, Tak Kak OHW NPeAcTaBnsAloT
coboi JOXOAHOCTb MHBECTULMIA.

. BonbwunHcTBo TpeboBaHun MCPO (IAS) 39 B oTHOLEHNM KNaccnduKkaumm U oLeHKN hMHAHCOBbIX
ob6s3atensctB Obin nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHun. OCHOBHbIM OTAMYUEM
aBnseTca TpeboBaHMe K KOMMaHWM packpbliBaTb 3dEKT M3MEHEHUI COBCTBEHHOro KpeauTHOro
prucka (MHaHCOBbLIX 0053aTeNbCTB, OTHECEHHBbIX K KaTeropuu oTpa)kaemblx MO CrnpaBeanvBOK
CTOMMOCTW B cocTase npubbinen n ybuiTKOB, B COCTaBE NPOYEro COBOKYMNHOIo 4oxoaa.

MpuHatne MCO®O 9 saBngetca obssatenbHblM € 1 aHBapa 2015 roga, AOCPOYHOE MPUMEHEeHMWe
paspewaetca. B HacTosiwee Bpemsa [pynna um3dydaeT nOCNeAcTBUSA MPUHATMSA STOrO crtaHgapTta, ero
BO3gencTBme Ha [pynny n cpokn NpuHATMA cTaHgapTta [pynnon.

MC®O 10 «KoHconudupoeaHHasi ¢huHaHcogast omyemHocmby» (ebinyujeH 8 mae 2011 zoda u
ecmynaem 8 cusy Osis 20008biIx nepuodoe, HayuHarowjuxcsi 1 sHeapsi 2013 2oda unu nocsie amou
dambl), 3aMeHSAET BCE MOSOXEHMS PYKOBOACTBA MO BOMpPOCAaM KOHTPOMSA M KOHCONuaauuu, NpuBegeHHbIe
B MC®O (IAS) 27 «KoHconuaumpoBaHHass ¥ oTAenbHas uHaHcoBass oTdyeTHocTb» K TMKU 12
«KoHconugaumsa - komnaHum cneunanbHoro HasHavyeHms». MCP®O 10 BHOCUT n3MeHeHus B onpeneneHne
KOHTPONS Ha OCHOBE TMPUMEHEHUSI OOWHAKOBLIX KpUTEpPUEB KO BCeEM komnaHusam. OnpegeneHue
NOAKPENNeHo NogpobHbIM PYKOBOACTBOM MO MpaKTMYECKOMY NpUMeHeHno. B HacTosiwee Bpemsa pynna
NPOBOAMUT OLIEHKY TOro, Kak [aHHbIi MEePeCMOTPEHHbIN CTaHOapT MOBMMSIET Ha KOHCONMUOMPOBAHHYHO
(PMHaAHCOBYIO OTYETHOCTb.

MC®O 11 «CoenaweHusi o coemecmHol OJdessmesibHocmu» (ebinyueH e mae 2011 2oda u
ecmynaem e cuJsly 0ns1 20008bix nepuodoe, HavyuHarouwjuxcsi 1 siHeapsi 2013 2o0a unu nocsie amou
damsbi), 3ameHseT MCOO (IAS) 31 «Yuactue B coBmecTHou gesitensHocTu» u MKW 13 «CoBmecTHO
KOHTpOmnupyemble MPeanpuaTMS — HeMoHeTapHble BKhadbl y4acTHUKOB». Bnarogaps vameHeHusiM B
onpeneneHnsax KonuMyecTBO BMOOB COBMECTHOM [OEesTenbHOCTU COKpaTWNOCb OO ABYX: COBMECTHas
OEsITeNbHOCTb U COBMECTHbIE Npeanpusatus. [ns coBMeCTHbIX NPeanpuaTUii OTMEHeHa CyLLeCTBOBaBLUAS
paHee BO3MOXHOCTb y4yeTa Mo MeTody NpOoropLUMoHanbHOM KOHconmaauuu. YYacTHUKM COBMECTHOIO
npeanpusitua obsiaHbl NPUMEHSATb MeTo4 AOoNeBoro yyactusi. B HacToswee Bpems pynna npoBoguT
OLEHKY TOrO, Kak AaHHbI HOBbIN CTaHAapT NOBMUSET Ha KOHCONMANPOBaHHYO (PMHAHCOBYHO OTYETHOCTb.
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

MC®O 12 «Packpbimue uHghopmauyuu o AoJisix ydacmusi 8 Opya2ux KoMmnaHusix» (ebinyujeH e mae
2011 200a u ecmynaem e cuJsly 055 20008bix nepuodoes, Ha4yuHarujuxcsi 1 sHeaps 2013 200a unu
nocsie amoil Oambi), NPUMEHSIETCS K KOMMAHUSM, Y KOTOPbIX €CTb AONM y4vacTusi B [A0OYEPHUX,
accoUnMpPOBaHHbIX KOMMNaHusX, COBMECTHOM OeaTenbHOCTU unm HeKoHcONMANpyeMbIX
CTPYKTYpPMPOBaHHbIX koMnaHusax. CtaHaapT 3amelLaeT TpeboBaHMsA K packpbiTUO MHOPMAaL MK, KOTOpble
B HacTtosiee Bpems npeagycmatpusaotca MCOO (IAS) 28 «WHBecTuuum B accoummpoBaHHbIE
npeanpuatua». MCOO 12 TpebyeT packpbiTus uHPOPMaUUK, KOTOpasi NMOMOXET MNorib3oBaTensam
(PUHAHCOBOM OTYETHOCTU OLIEHUTb XapakTep, PUCKM U (PMHAHCOBbIE MOCNEACTBUS, CBSA3aHHbIE C JONAMMU
y4acTusi B AOYEPHUX M acCOLMMPOBAHHBIX KOMMAHMSX, COrMalleHNsX O COBMECTHOW OEeSTENIbHOCTU U
HEKOHCONMMAMPYEMbIX CTPYKTYPUPOBaHHbIX KOMMNaHMsAX. [ns COOTBETCTBMS HOBbIM TpeboBaHUAM
KOMNaHWM AOIMKHbI packpbiBaTb CreayloLlee: CYLLECTBEHHbIE CY)XAEHNS U AONYLLEHMS NPy onpeaeneHun
KOHTPOMs, COBMECTHOIO KOHTPOMsS UMW 3HAYUTENbHOrO BMAVSHWS Ha ApYrMe KOMMNaHuW, pasBepHyTble
pacKpbITMS B OTHOLLEHWM A0, He obecneyvmBaloLLen KOHTPOIb, B AEATENBHOCTM U B OEHEXHbIX NMOTOKax
rpynnbl, 0606LLEHHYI0O MHPOPMALMIO O OOYEPHMX KOMMAHUAX C CYLLECTBEHHbIMU OOMNAMU y4acTusi, He
obecneuynmBalUMM  KOHTPONb M JeTanbHble  packpblTua  MHOpMauuMm B OTHOLUEHUM
HEKOHCONMMANPYEMbIX CTPYKTYPMPOBAHHbIX KOMNaHwn. B HacToswee Bpemsi pynna npoBOAUT OLIEHKY
TOro, Kak JaHHbIA HOBbIV CTaHA4APT NOBNUAET HA KOHCONUANPOBAHHYK (PMHAHCOBYH OTHYETHOCTb.

MC®O 13 «OuyeHka no cnpaeednueoli cmoumocmu» (ebinyuweH e mae 2011 2o0a u ecmynaem e
cuny ons 2o0oebix nepuodoe, HadyuHaruwuxcsi 1 siHeapsi 2013 2o00a unu nocsie amol dambl),
HanpaBfeH Ha ynydlleHWe COoMoCTaBMMOCTM W MOBLILEHUS KayecTBa packpbliTus WHdopmauum o
cnpaBenniMBOM CTOMMOCTW, TakK Kak TpebyeT npumeHeHuss eauHoro ansg MCPO onpepeneHus
cnpaBennuBoi  cToMmocTu, TpebGoBaHMI MO  PackpbITUO  MHAOPMAaLMU U UCTOYHUKOB  OLEHKM
cnpaBennuBoi ctoumocTu. B HacToswee Bpemst Mpynna npoBOAUT OLIEHKY TOrO, KaK AaHHbIN cTaHaapT
MOBNUSIET Ha KOHCONMUAMPOBAHHY (DUHAHCOBYIO OTYETHOCTb.

MC®O (IAS) 27 «HekoHconudupoeaHHasi huHaHco8ast om4yemHocmb» (nepecmompeH 8 mae 2011
2o00a u ecmynaem 8 cusny Onisi 20008bIx nepuodoe, HavyuHarowuxcsi 1 ssHeapsi 2013 2o00a unu
nocne amol damsbl). JaHHbIN cTaHAapT Obln U3MEHEH, U B HAcTosiLLee Bpems ero 3agadven sBnsieTcs
yCTaHOBMeHne TpeboBaHWI K YYETY U PaCKpbITUIO MHDOPMaLUW ANs MHBECTULUIA B [lOMEPHUE KOMMAHUN,
COBMECTHbIE NPEeANnpPUATUS UMM acCOLMMPOBAHHbIE KOMMAHWM NpPU NOArOTOBKE HEKOHCONMAMPOBAHHOM
hb1HaHCOBOM OTYETHOCTU. PYKOBOACTBO O KOHTPOSie W KOHCONWAUPOBAHHOW (PMHAHCOBOW OTYETHOCTU
6b1no 3ameHeHo MC®O 10 «KoHconmamposaHHas mrHaHCOBas OTYETHOCTbY. [aHHbI NepeCMOTPEHHbIN
CTaHAapT He NOBMMSET HA JAaHHYK KOHCONMMAMPOBAHHY (DUHAHCOBYIO OTYETHOCTb.

MC®O (IAS) 28 «MHeecmuyuu 8 accoyuupoeaHHbIe KOMnaHuu» (nepecmompeH 8 mae 2011 2oda
u ecmynaem 8 cuJly Onsi 20008bIX nepuodoe, Ha4yuHarouwuxcsi 1 siHeapsi 2013 2o0a unu nocse
amou dambi). aHHoe nameHeHne MCPO (IAS) 28 6bino paspaboTaHO B pesynbTaTte BbIMONIHEHMWS
npoekta MNpaenenns KMC®O no BonpocaM y4eTa COBMECTHOM AesaTenbHocTu. B npouecce obcyxaeHus
AaHHoro npoekTa NpaeneHne KMC®O npuHANo pelueHne 0 BHECEHUUN ydYeTa AeATenbHOCTM COBMECTHbIX
npeanpuaTuin no gonesomy metogy B MC®OO (IAS) 28, Tak kak 3TOT MeTog NPUMEHUM KaK K COBMECTHbIM
npeanpuaTMsM, Tak M K accouMmpoBaHHbIM KOMNaHwsaM. PykoBogcTBa mo OcCTanbHbIM BOMpocam, 3a
UCKIMIOYEHMEM OMWCAHHOTO BbIlwe, ocTanuck 6e3 uameHeHun. B HacTosiwee Bpemsa [pynna npoBoguT
OLEHKY TOro, Kak OaHHbI NepecMOTPEHHbIA CTaHO4apT MOBMAMSET Ha KOHCONUAMPOBAHHYIO (PUHAHCOBYIO
OTYETHOCTb.
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

Packpbimusi — [lepedaya c¢puHaHcoebix akmueoe — MW3meHeHuss kK MC®O 7 (ebinyuwieHbl &
okmsi6pe 2010 200a u ecmynarom e cusny 0551 20006bIx nepuodoe, HaduHarowuxcs 1 urons 2011
2o0a unu nocne amol damabl). [JaHHOe M3MeHeHMe TPebyeT AOMONMHUTENLHOIrO pPacKpbITUS pasmepa
pucka, BO3HMKaKOLWEro npu nepegadve UHAHCOBLIX akTMBOB. M3meHeHue BkIo4yaeT TpeboBaHue
packpbITUS MO Krnaccam (UHAHCOBbLIX aKTMBOB, NepefaHHbiX KOHTPareHTy, KOTopble 4YMCHSTCA Ha
OanaHce KoMMNaHWW, Creaylollen MHgopMauun: XapakTep, CTOMMOCTb, OMMWCaHWE PUCKOB M BbIrofg,
CBSI3aHHbIX C aKkTMBOM. Takke HeOoDXoAUMbIM SIBMSIETCS packpbiTMe, MO3BOMSAILIEE MOMb30BaTENO
(PUHAHCOBOW OTYETHOCTM MOHATbL pa3Mep CBSI3aHHOIO C akTMBOM (PUHAHCOBOro 06s13aTeNnbCTBa, a Takke
B3aMMOCBSA3b MexXay (PMHAHCOBBLIM aKTMBOM U CBSI3aHHbIM C HUM PMHAHCOBbLIM 0643aTenbLCTBOM. B TOM
crnyvyae ecrnv nMpu3HaHMe akTMBa ObiNo MpekpaweHo, OAHaKo KOMMaHWsi BCe elle MNoABepXeHa
onpeAeneHHbIM puckam KM crnocobHa MonydnTb OnpeferieHHble Bbirodbl, CBSI3aHHble C NepefaHHbIM
aKTMBOM, TpebyeTcsi OOMOSNHUTENBHOE PacKpbITUS AN MOHMMaHus MNoJfib30BaTeNeM pasmepa Takoro
pucka. B HacTosilwee Bpems [pynna nsyyaeTt BO3OeNCTBME NEPECMOTPEHHOIO CTaHaapTa Ha packpbITUs
N KOHCONMMANPOBAHHYO (PUHAHCOBYO OTYETHOCTL [ pynnbl.

UN3meHeHusi Kk MC®O (IAS) 1 «lMpedcmaeneHue ¢huHaHco8Ol omyemHoOcmMuU» (8biNyuw,eHbl 8 UIOHE
2011 u ecmynarom e cusny Onsi 20008bIx nepuodoes, HavyuHarowuxcsi ¢ 1uronss 2012 2oda unu
nocne amoul damsbl), BHOCAT U3MEHEHNS B pacKpbiTUe cTaTew, NpeAcTaBNeHHbIX B COCTaBe Mpoyvero
COBOKynHoro pgoxoga. CornacHo [aHHbIM M3MEHEHUSIM KoMmnaHuu o06s53aHbl nogpas3gensdtb cTaTby,
npeacTaBneHHble B COCTaBe NpoYero COBOKYMHOro 4oxoAa, Ha ABe KaTeropun, UCXoasi 3 Toro, MoryT nu
3TN cTtaTbk BbITb NepeknaccnduLmpoBaHbl B Npubbinn 1 yobiTkn B 6yayuwem. MNMpegnoxeHHoe B MCPO
(IAS) 1 HasBaHMe oT4eTa Tenepb M3MeHeHo Ha «OTyeT O MpubbINM N yBbITKAX U NPOYEM COBOKYMHOM
goxoge». [pynna cuuMTaeT, 4YTO NEPECMOTPEHHbIA  CTaHZApPT  W3MEHUT  MpeacTaBreHune
KOHCONUONPOBAHHOW (PMHAHCOBOW OTYETHOCTM, HO MPU 3TOM HE OKaXeT BO34EWCTBME Ha OLEHKY
onepauun n oCTaTkoB.

lNepecmompeHHbIli MC®O (IAS) 19 «Bo3Hazpaxx0eHusi pabomHukam» (ebinyuwieH 8 uroHe 2011 u
npumeHsiemcsi kK nepuodam, HaqduHaroujumcsi ¢ 1 ssHeapsi 2013 2o00a unu nocne amol Gambl)
BHOCUT 3HAYUTENbHbIE U3MEHEHUS B NMOPALOK NMPU3HAHMSA U OLLEHKM PacxXo4oB MO NEHCMOHHOMY NMaHy ¢
YCTaAHOBIEHHBIMW BbINMaTtamMmy M BbIXOAHbIX MOCOOMIA, a Takke 3HAYUTENbHO MeHsieT TpeboBaHus K
packpbITMIO MHAOPMaLMn 060 BCcex Buaax Bo3HarpaxaeHunm paboTHukam. [aHHbld cTaHdapT Tpebyet
NMpU3HaHMSA BCEX W3MEHEHWA B YUCTbIX 00sA3aTenbcTBax (aktMBax) MO MEHCMOHHOMY MnaHy ¢
YCTaHOBMEHHBIMM BbINiataMyM B MOMEHT MX BO3HUKHOBEHUSI criefylolmm obpasom: (i) CToumMocTb ycryr
M YNCTbIN NPOLIEHTHBIN AOXOA4 OTpaakwTcs B npubbinv mnn yobiTke; a (i) nepeoueHka - B npoyem
COBOKYMNHOM goxofde. B HacTosiee Bpems 'pynna npoBoAUT OLEHKY TOrO, Kak AaHHbIN NepecMOTPEHHbI
CTaHAapT NOBMUSIET HA KOHCONUAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.

«Packpbimusi — B3aumo3aYem uUHaHCO8bIX aKkmueoe U ¢huHaHcoebIx 0b6sizamenibcme» —
UN3meHeHus1 k MC®O 7 (ebinywieHo e Odekabpe 2011 2o0a u ecmynaem e cusly Oss1 20008bIX
nepuodoe, Ha4uHaruwuxcsi 1 sHeapsi 2013 2o0a usnu nocsie amol dambi). [laHHOE U3MeEHEHWe
TpebyeT pacKkpbITMsl, KOTOPOE MO3BONUT MONb30BaTENAM (PMHAHCOBOW OTYETHOCTU KOMMAHWW OLLEHUTb
BO3AENCTBME WM MOTEHUMaNbHOE BO3AEWCTBME COMMalleHUin O B3aumo3audeTe, BKMYasa npaBa Ha
3ayeT. [laHHOEe W3MEHEeHMe OKaXeT BO3AENCTBUS Ha packpbiTUe UWHGOPMaLUW, HO He OKaxeT
BO30EeWCTBME Ha OLEHKY U NPU3HaHMe (PMHAHCOBbBIX MHCTPYMEHTOB.

B3anmo3saveT PpMHAHCOBbLIX aKTUBOB U (hMHAHCOBbIX 06s3aTeNnbCcTB - M3ameHeHna k MC®PO (IAS)
32 (BbinyLwieHo B aekabpe 2011 ropa n BCTynaeT B cuily ANA roqoBbiX NepMoaoB, HAYMHAKOLWMXCS
1 sauBapsa 2014 ropa wnu nocne 3ToW AaTbl). [JaHHoe uW3MeHeHWe BBOAMT PYKOBOACTBO MO
npumeHeHnto MCOO (IAS) 32 c uenbio ycTpaHeHUs NPOTMBOPEYMN, BbISIBMEHHBLIX NPU MPUMEHEHUU
HEKOTOpbIX KPWUTEpPUEB B3ammo3adeTa. OTO BKYAET pa3bsCHEHWE 3HadYeHUs BblpaXeHUs «B
HacTosilLee BpemMs MMeeT 3aKOHOAAaTENbHO YCTaHOBMEHHOE NPaBO Ha 3ayeT» U TOro, YTO HeKoTopble
CMCTEMbI C pacyeTOM Ha HETTO OCHOBE MOrYT CYMTaTbCs 3KBMBANEHTHbIMW CUCTEMAM C pacyeToM Ha
BanoBon ocHoBe. B HacToswee BpeMs Mpynna nsyy4aet nocneacTsus NPUHATUSA 3TOMO U3MEHEHUS, ero
BO3JencTBMe Ha ['pynny 1 cpokn NpUHATMA cTaHgapTa IMpynnon.

lpoyue nepecmMompeHHble cmaHOapmbl u uHmepnpemauuu: N3ameHenns k MCPO 1 «[epeoe
npumeHeHne MCOO», oOTHOCAWMECA K BbICOKOW TUNEPUHMNAUMM N YCTpaHsoWmMe CChINKU Ha
(bUKCUPOBaAHHbIE AaTbl AN HEKOTOPbIX 00si3aTenbHbIX U OOOPOBOMBHBIX WCKITHYEHUA, HE OKaXYT
BO30ENCTBUSA HA JAaHHYO KOHCONMAMPOBAHHY0 (DPUHAHCOBYIO OTYETHOCTb.
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N3meHeHne k MCPO (IAS) 12 «Hanorn Ha npubbinb», BBOASLLEE OMNPOBEPMKUMOE MPeanonoXeHne o
TOM, YTO CTOMMOCTb WHBECTMLMOHHOW COBCTBEHHOCTW, OTpa)KkaeMoW MO CrnpaBeAnvMBON CTOMMOCTW,
MOMHOCTBIO BO3MELLAETCA 3a CYET NPOAAXMW, HE OKaXXeT BO3OENCTBMSA Ha AAHHY0 KOHCONUAMPOBAHHYIO
dmHaHcoByto otyeTHOCTb. MKW 20, «3aTpaTbl Ha BCKpbIWHbIE paboTel NpU OTKPbITOW paspaboTke Ha
atane p[obblum» paccMaTpuBaeT BOMPOC O TOM, KOrda W KakMMm 00pas3omM y4uTbiBaTb BbIroAbl,
BO3HMKalOWMe B pe3ynbTaTte BCKPbIWHLIX paboT, He OKaXeT BO3AENCTBUS HA  AaHHYH0
KOHCONManpoBaHHYO (bI/IHaHCOByI-O OTYETHOCTb.

Kpome cniy4aeB, ONMMCaHHbIX Bbllle, HOBble CTaHAapTbl U MHTEPNpeTaunn He OKaXyT CyLeCTBEHHOro
BIMMAHNA Ha KOHCONMMONPOBaHHYO q)I/IHaHCOByIO OTYETHOCTb prnnbl.

7 [eHexHble cpeacTBa U X 3KBUBaJeHTbI
(8 MunnuoHax poccutickux pybnet) 2011 2010
Hanun4yHble cpeacTea 19 635 16 101
OcTtaTtku no cyetam B LIb PP (kpome obsA3aTenbHbIX pe3epBoB) 33015 37 361
KoppecnoHaeHTckue cyeTa 1 4eno3nTbl B 6aHKax ¢ nepBoHaYanbHbIM CPOKOM

norallueHms 4o O4HOro Mecsila 77 225 25 952
PacueTHble cyeTa Ha OOHOOBBLIX U BanOTHbIX Brpxkax 3 256 1596
[oroBopbl MOKyNKx 1 o6paTHo npogaxu («obpaTHoe penoy») ¢ NnepBoHaYarbHbIM

CPOKOM MoralleHnsa o 0gHoro Mecsaua 828 -
UToro paeHeXxHbIX CPeAcTB U UX IKBUBASIEHTOB 133 959 81010

Mo coctosiHuio Ha 31 gekabps 2011 roga AeHeXHble 3KBMBANeHTbl B cymMme 828 MWUINMOHOB pybnen
ObInm dhakTmyeckn obecneyveHHbl LeHHbIMU Bymaramu, NnpruobpeTeHHbIMK MO AoroBopamM ob6paTHOro peno,
crnpaBenniMBon ctoumocTbio 956 mMunnmoHoB pybnen (2010: oTcytcTBoBanu). pynna mmeeT npaso
NMONHOCTBIO NpPoAAaTh UMW Nepe3anoXuTb 3TN LieHHbIE Gymaru.

Mo coctosiHmio Ha 31 gekabpst 2011 roga cymma cpencTtB pynnbl HA KOPPECMNOHAEHTCKMX CYETax U
genosutax B OaHkax C nepBoHayasribHbIM CPOKOM MOralleHust 40 OO4HOro Mecsila, pas3MELLEHHbIX B
pOCCUNCKON GaHKOBCKOWM rpymnne, rofioBHOM FOCYAapCTBEHHbIM OaHK KOTopon umeeT penTuHr BBB (mo
S&P), coctaensana 45 505 munnuoHoB pybnen, unu 34% oT oblien CyMMbl AEHEXHbIX CPEACTB U MX
akBmBaneHtoB (2010: B poccumnckon GaHKOBCKOW rpynne, rofloBHOW roCyAapCTBEHHbI BaHK KoTopown
umeet pentuHr BBB (no S&P), B cymme 21 457 mwunnuoHoB pybnen, nnm 26% ot obwen cymmbl
AEHEeXHbIX CPeacTB U UX IKBMBAEHTOB).

B Tabnuue Hmxe npeacrtaBsieH aHann3 eHeXHbIX CpeCTB N UX 3KBMBAJIEHTOB MO KpeaAUTHOMY Ka4yeCTBY:

(8 munnuoHax poccutickux pybned) 2011 2010

Tekywjue u HeobecyeHeHHbIe
HanwnyHble cpencTea 19 635 16 101
OcrtaTtkm no cyetam B LI P® (kpome obsizaTenbHbIX pe3epBoB) 33015 37 361
KoppecnoHaeHTckue cyeTa 1 Aeno3utbl B 6aHKax ¢ nepBoHaYvanbHbIM CPOKOM

norawieHnst 4O O4HOro Mecsua:
- 30 KpynHeNLINX pOCCUCKMX GaHKOB (MO BENMUYMHE YUCTLIX aKTMBOB) U MX JOYEPHUE

GaHku 58 815 23441
- BaHku ctpaH O3CP n nx goyepHune 6aHkn 17 099 2498
- Opyrue poccuiickne 6aHkn 1303 3
- MNpoune 6aHkM—Hepe3naeHTbI 8 10
PacuyeTHble cyeTa Ha hOHOOBLIX U BANOTHBLIX OMpXkax 3256 1596

[oroBopbl MOKyNK/ 1 o6paTHOW npofaxu («obpaTHoe peno») ¢ NnepBoHaYanbHbIM
CPOKOM MoralleHunsi 4O O4HOro Mecsua:
- Opyrve poccuiickne 6aHkn 828 -

UToro aeHeXxHbIX cpeacTB U X 3KBUBANEHTOB 133 959 81 010

Mudopmauus o cnpaBegnMBon CTOMMOCTU AEHEXHbIX CPEACTB M WX SKBMBANEHTOB MpeAcTaBlieHa B
MpumeyaHun 35. eorpadmyeckun aHanu3 U aHanm3 MpPOLEHTHbIX CTaBOK [EHEXHbIX CPeacTB U ux
3KBMBANEHTOB npeacTasneHbl B [Npumeyanum 31.
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8 ToproBble LieHHble Bymaru

(8 MunnuoHax poccutickux pybnet) 2011 2010
KopnopaTtuBHble obnuraumm - 3312
MyHuumnanbHble 1 cybdenepanbHble obnvrauum - 251
UToro ToproBbIX LleHHbIX 6ymar - 3563

ToproBble UeHHbIe Dymarn oTpaxatrTcsa No CnpaBeanMBON CTOMMOCTU, YTO TaKXKe OoTpaXkaeT CnucaHue,
0BycnoBneHHoe KpeanTHbIM PUCKOM. Tak Kak TOproBsble LieHHble Bymaru oTpaxaroTcsi No cnpaBennvBom
CTOMMOCTW, onpeaeneHHoN Ha OCHOBEe HabnogaemblX PblHOYHBLIX OaHHbIX, TO [pynna He aHanuanpyeT 1
He OTCrexuBaeT Npu3Hakn obecLeHeHuns.

Hwxe npuBoaMTCA aHanu3 [OOMroBbiX LEHHbIX GymMar no KpeauTHOMY KayecTBY MO COCTOSIHUIO Ha
31 nekabpsa 2010 roga:

LleHHble 6Gymaru, LleHHble 6ymarn, UToro
MMeloLme penTUHr  UMeloLLne PENTUHT
no MeXxayHapoaHoW no MeXAyHapogHoMn

wKane He Huxe BB- wkane Huxe BB-
(8 munnuoHax poccutickux pybnet) (no S&P)* (no S&P)*
KopnopaTueHblie obnuraumm 2412 900 3312
MyHuumnaneHble n cybdenepansHble obnvraumm 251 - 251
WUToro gonroBbix TOProBbIX LLleHHbIX 6ymar 2 663 900 3563

*UNN PENTUHT aHaNorMYyHOro YPOBHS APYIMX PEATUHIOBbLIX areHTCTB
Mpu OTCYTCTBUM PENTUHIA LLeHHOW Bymarn ucnonb3yeTcst pENTUHT A3MUTEHTA.

KopnopaTtueHble obnuraumu B nopTtdene [pynnbl NpeacTaBneHbl LeHHbIMUM GymaramMm ¢ HOMUHaNoM B
POCCUICKMX PYBnsiX, BbIMYLLEHHBIMU KPYMHBIMU POCCUMIACKMMU KOMMaHuaMWU. KopnopaTuBHble obnuraumm
npogarTcs ¢ AUCKOHTOM UMW NPEMUER K HOMUHAMY U UMEKT KYMOHHbIA A0X0Z, NoAanexaliuii Beinnare
KaxxablA KBapTan unu nonroga B 3aBUCUMOCTM OT BbiMycka M amuTeHTa. o coctosHuio Ha 31 gekabps
2010 roga AaHHble obnurauum MmeloT cpoku noraweHus ¢ mas 2011 roga no gekabpb 2013 roaa,
KynoHHbIn goxog oT 10.0% go 13.5% rogoBbIX M AOXOOHOCTL K noraweHuo nnbo k ocdepte oT 6.3% Ao
7.0% rogoBbIX B 3aBUCMMOCTM OT BbiNyCcKa, SMUTEHTa U YCIIOBUIA Ha PbIHKE.

MyHuumnanbHele 1 cybdenepanbHble obnuraumMm B noptdene pynnbl NpeacTaBneHsl obnuraunsmm c
HOMWHAIIOM B POCCUMICKMUX PYOnsx, BbINyLIEHHBIMW MyHULMNANBHBIMU OpraHaMy Bractu u cybbektamm
Poccuiickon ®egepauun. 3Tn obnuraumm npogarTcs ¢ AUCKOHTOM UMM NPEMUEN K HOMUHaNy 1 MMerT
KYMOHHBIN A0X04, noarnexaluin BeinnaTte Kaxabl KBapTan unu nonroga B 3aBUCUMOCTU OT BbiNycka U
amuTeHTa. Mo coctosiHuio Ha 31 gekabps 2010 roga 3K obnuraumm MMEKT CPOK MoralleHust B UOHe
2017 roga, kynoHHbIn goxopg 8.0% rogoBbIX 1 JOXOLAHOCTb K norateHuto 7.4% ronoBbix.

Mudopmauus o crnpaBeanvBoi CTOMMOCTU TOProBbiX LIEHHbIX Oymar B paspe3e ypOBHEW umepapxuu
oueHku npmeeaeHa B MNpumeyaHuun 35. N'eorpadmyecknini aHanms 1 aHanm3 NPOLLEHTHbBIX CTaBOK TOProBbIX
LeHHbIX Bymar npegcrtasneH B [pumedanum 31.
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8 ToproBble LeHHble 6ymaru (npoaomKeHue)

B 2008 roay Npynna nepeHecna psia MHAHCOBbLIX aKTUBOB U3 KaTEropun TOProBbIX LEeHHbIX Bymar.

CymMma peknaccu- HepuckoHTn- AddekTuBHaA
¢omkaumm  poBaHHbIe MOTOKM MPOLIEHTHas CTaBKa
AeHeXHbIX (%)
CpeAacTs,
oxupaembie K
(8 mMusinuoHax poccutickux pybned) BO3MELLEeHUI0
PeknaccuguyuposaHHbie 8 Kameaoputo
yOepxusaemMbix 00 rnozawleHust
O6nurauun cdepepansHoro 3aima (OP3) 4141 7 825 57-7.3
MyHuumnaneHble 1 cybdenepanbHbie
obnurauum 1201 1698 7.1-9.2
KopnopaTueHble obnuraumm 980 1411 6.7-10.1
KopnopaTuBHble eBpoobnuraumm 793 1300 7.0-8.8
PeknaccuguyuposaHHbie 8 Kameaoputo
umerowuxcs 8 Hanuvuu 0ns npodaxu
MyHuumnaneHble n cybdenepansHbie
obnurauumn 53 56 7.0
KopnopaTuBHble obnuraumm 2792 3868 7.3-15.4
KopnopaTuBHble eBpoobnuraumm 1959 2918 6.2-11.6
KopnopaTvBHbie akumm 12 12 -
Utoro 11931 19 088

Peknaccudgukaums sctynuna B cuny ¢ 1 miona 2008 roga, korga, no MHEHMIO PyKOBOACTBA, Hadarcs
KPM3NC NWKBUOHOCTU W CTAbOUNBHOCTU (OUHAHCOBBLIX PbIHKOB, MPULLIEOWMWIACA Ha TPETUA kBapTan
2008 roga, B cBA3W C KoTopbiM KomuTeT no mexayHapoAHbIM cTaHAapTam (MHAHCOBOW OTYETHOCTMU
BbINYCTWUI U3MEHEHME, pa3peLuatoLlee peknaccudmkaumio ¢ aTon aarbl.

PyKOBOﬂ,CTBO CYMUTAET, YTO CHMXEHMNE PbIHOYHbLIX UEH, UMEBLUEE MECTO B TPETbEM KBapTale 2008 roaa,
ABNAETCA penkum cobbiTMeM, TaK Kak OHO B 3HAYMTENbHOW CTEMNEeHn He COOTBETCTBYET obwen
TeHAEeHUun BoNaTunbHOCTU, HabnogaBLwencs Ha CpVIHaHCOBbIX pblHKax 3a npowleline nepmnoabl.

Hwke ykasaHa 6anaHcoBas CTOMMOCTb W CrpaBegnvBasi CTOMMOCTb BCeX (PUHAHCOBbIX aKTUBOB,
nepeHeceHHbIX U3 KaTeropuMm TOProBbIX LEHHbIX BGymar, KoTopble elle He MNpodaHbl MIn Mnpu3HaHue
KOTOPbIX HE MpeKpaLLeHo Kakum-nmbo nHbiM obpasom:

2011 2010

BanaHcoBas CnpaBepnuBas bBbanaHcoBas CnpaBepnuBas
(8 munnuoHax pocculickux pybned) CTOUMOCTb CTOUMMOCTb CTOUMOCTb CTOUMOCTb
PeknaccuduumpoBaHHbie B KaTeropuo
yaepxuBaemblx [0 noralleHus 5774 5936 5959 5906
PeknaccuduumpoBaHHbie B KaTeroputo
UMEIOLLMXCA B HANM4mn ans npogaxu 292 292 1183 1183
Utoro 6 066 6 228 7142 7089
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8 ToproBble LeHHble 6ymaru (npoaomKeHue)

Hwxe ykasaHbl goxogbl unu pacxogbl 3a 2011 rog v OOXOAbl MMM pacxogbl OT MEPeoueHKM no
crnpaBeaniMBoN CTOMMOCTU, KOTOpble Obinin Obl OTpaXKeHbl B OTYETHOCTU, ecnn Bbl 3TW aKkTUBbI HE Obinn
peknaccmuumMpoBaHbi:

[oxoabl/(pacxoabl), oTpaxeHHble B [loxoAabl/(pacxoabl) OT NepeoLeHKn

cocTaBe NpuobLINN UK yobiTKa no cnpaseanMBon CTOUMOCTH,
nocne peknaccudukaymmn® KOTOpble 6bINKn 6bl OTPaXeHbl, ecnu
Obl aKTUBbI He Gblnun
(8 MunnUoOHax pocculickux peknaccuipuLumMpoBaHbl
pybnel) 2011 2010 2009 2008 2011 2010 2009 2008

PeknaccudgpuumpoBaHHble B

KaTeropuvio yaepxuBaembix A0

norawleHus 486 480 540 482 84 441 833 (1 307)
PeknaccuduumpoBaHHbie B

KaTeropuo MMetoLmxcs B

HanU4MyM Ans NPoaaXxu 59 215 492 743 (40) 74 1067 (1612)

WUtoro 545 695 1032 1225 44 515 1900 (2919)

* Hoxogbl unun pacxoabl, OTpaXXeHHble nocne peKnaccwchKaumm, BKMOYaoT B cebsi goxoabl 3a BbIMETOM pacxonos
OT NpoAaXun, NpoueHTHble AoXoAbl, 40X0Abl 3a BbIMETOM pacxoadoB OT NepeoueHKN I/IHOCTpaHHOIZ BanwThl.

9 [Oebutopckasa 3ago/MmKeHHOCTb NO cAernkam peno

(8 munnuoHax poccutickux pybneu) 2011 2010

Topeosble yeHHble bymazu
KopnopaTtueHble obnuraumm - 618

LleHHble 6ymazu, umetowjuecs 8 Hanuduu 055 npoodaxu

KopnopaTtusHble obnuraumm 825 11929
O6nurauun cepgepansHoro 3anva (OP3) 443 -
ocynapcTBeHHble eBpoobnuraLmm - 2658
MyHuumnaneHble n cybdeaepanbHble obnurauum 48 35

LleHHble 6ymazu, yOepxusaembie A0 rnozawieHust
KopnopaTtueHble obnuraumm 1053 -

UToro pebutopckasn 3afomkeHHOCTb NO cAerikam peno 2 369 15 240

Hwxe npmBoAUTCA aHann3d [OO0JroBbiX UEeHHbIX 6ymar no KpeauTHOMY KayeCTBY MO COCTOAHUKO Ha
31 pekabpsa 2011 roga:

LieHHble 6ymaru, LleHHble 6ymaru, WToro
MmMeloLwme penTUHr He umemroLme
no mexpyHa- PEeUTUHIOB Mo
poaHoOW LKane He MeXAayHa-
(8 MunnuoHax pocculickux pybneu) Huwxe BB- (no S&P)* popgHoun wkane
LleHHbIe 6ymazu, umerowuecs 8 Hanu4uu Ons npodaxu
KopnopaTuBHble obnuraumm 536 289 825
O6nurauun cdepepaneHoro 3avima (OP3) 443 - 443
MyHuumnaneHble 1 cybdenepanbHbie obnuraumum 48 - 48
LleHHble 6ymazu, yOepxueaemMbie 00 no2awieHust
KopnopaTuBHble obnuraumm 931 122 1053
UToro nebutopckan 3afofmkeHHOCTb NO cAerikam peno 1958 411 2 369

*UNW PENTUHT aHaNOrMYHOTO YPOBHS APYTUX PEATUHIOBBLIX areHTCTB
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9 Oebutopckasa 3ag40MKEeHHOCTb NO cAerikaM peno (NpoAomKeHue)

Hwxe npuBoaMTCA aHanu3 [OOMroBbiX LEHHbIX GymMar no KpeauTHOMY KayecTBY MO COCTOSIHUIO Ha
31 nekabpsa 2010 roga:

LleHHble LleHHble LleHHble Utoro
6ymaru, 6ymarn, 6ymaru, He
umelowme vmelome vmeloume
PEATUHr NO  PEWTUHT No PENTUHIOB
MeXayHa- MeXAyHa- no mMexpayHa-
poaHomn poaHomn poaHomn
WKane He LIKane HUxe wKane
Huxe BB- BB-
(8 MunnuoHax poccutickux pybneu) (no S&P)* (no S&P)*
Topeosbie UeHHble bymazu
KopnopaTtuBHble obnuraumm 618 - - 618
LleHHble 6ymaeu, umeroujuecs 8 Hanuquu 0ns rnpodaxu
KopnopaTtnsHble obnurauum 10 556 676 697 11 929
"ocypapcTBeHHbIE eBpoobnuraumm 2 658 - - 2 658
MyHuumnaneHble n cybdenepansHble obnvrauum 35 - - 35
Utoro pebutopckasn 3agomkeHHOCTb MO cAenkam
peno 13 867 676 697 15 240

*UNK PENTUHT aHarNorMYyHOro YPOBHS APYIMX PEATUHIOBbIX areHTCTB

Mpwv OTCYTCTBUK peTUHIa LieHHOW ByMaru Ucnonb3yeTcs pENTUHT SMUTEHTA.

KopnopatusHble obnuraumm B noptdpene pynnbl npeacTaBneHbl LeHHbIMWM GymMaraMm ¢ HOMUHAnom B
POCCUNCKMX PYyBnsX, BbIMYLLEHHbIMU KPYMHBIMW POCCUIUCKMMU KoMMaHuaMW. KopnopaTueHble obnvraumm
NpoAatTCa C ANCKOHTOM WY NpPeMment K HOMUHaNy M UMeT KYNMOHHbIM AO0XOA, noanexawun BoinnaTe
kaxable nonroga. o coctosHmio Ha 31 gekabpsa 2011 roga gaHHble obnvrauum UMEOT CPOKU MoratleHns
¢ ceHTA6psa 2013 roga no mioHb 2021 roga (2010: ¢ okta6psa 2011 roga no Hosi6pb 2020 roaga), KYNOHHbIN
poxoa ot 7.5% po 15.0% rogosbix (2010: oT 7.0% £o 14.8% rogoBbixX) 1 AOXOAHOCTb K NoralleHuio nmbo
K odbepte oT 7.6% £o 10.4% rogosbix (2010: oT 6.3% Ao 11.2% rogoBbix) B 3aBUCMMOCTW OT BbIMyCKa,
SMUTEHTa M YCIOBUIA Ha PbIHKE.

O6nuraumm cepepancHoro 3aiMa (OP3) aBNAKTCSA roCyAapCTBEHHBIMU  LIEHHBIMU  Bymaramu,
BbinyweHHbIM1n MuHuctepcteom ®uHaHcoB Poccuickon Pefepauum € HOMUHANOM B POCCUNCKUX
pyonsx. No coctosHuio Ha 31 aekabps 2011 roga gaHHble 06nMraumMmM MMeKT CPOKU NOoralleHusl C UKHS
2017 roga no mapt 2018 roga, KynoHHbIA goxon oT 7.4% pao 7.5% ropoBbix, nognexaluin sbinnaTe
Kaxkable nonroga, 1 OXOA4HOCTLIO K noraweHuto ot 8.3% Ao 8,4% rogosbixX B 3aBUCMMOCTU OT BbiNycKa U
YCIOBU Ha PbIHKE.

MyHuumnanbHble u cybdenepansHble obnurauum B noptdene pynnel npeAcTasneHbl obnuraumamum,
BbIMYLEHHBbIMW  MYHULMNANbHbIMU OpraHamu Briactm u cybbvektamum Poccuiickon ®depepaumn. 3tu
obnvraumm npogarnTcsa C SUCKOHTOM UMM MPEMUEN K HOMMHAMNY U UMEKOT KYMOHHbIW JOXO0A4, NOoAnexalymmn
BbinnaTe Kaxable nonroga. Mo coctoaHuio Ha 31 pekabpst 2011 roga aTm obnuvrauum UMEKT CPOK
noraweHuns B noHe 2017 roga (2010: utoHb 2012 ropa), KymoHHbIM goxod 8% roposbix (2010: 9.5%
rooBblX) U JOXOAHOCTb K noratueHuio 8.7% rogosbix (2010: 6.7% rogoBsbix).

"ocypapcTBeHHblE eBpoobnMraumy npegcrasneHsl odnurauusimm Poccuiickon ®efepauum ¢ HOMMHaNoMm
B gonnapax CLUA. Mo coctosiHuio Ha 31 aekabps 2010 roga aTu obnuraunm UMeKT CPOK NorallueHus B
mapTe 2030 roga, KynoHHbIM goxon 7.5% rodoBbix MoAMNexallun BbinNnaTe Kaxable nonroga, u
[OXOOHOCTb K noraiieHunto 4.8% roaoBbiX.

MHdopmauma o chnpaBegniMBon  CTOMMOCTM  0eBMTOpCKOW  3af0fMKEHHOCTM Mo caenkam  peno,
OTHOCSILLLENCA K TOProBbIM LUEHHbIM Oymaram, M O CrpaBeasIMBOA CTOMMOCTM AeOUTOPCKON
3aJ0JDKEHHOCTM MO cAeflkam peno, OTHOCALWENCS K LieHHbIM Gymaram, UMEKLWUMCS B Hanmumuum ans
npoaaxw, B paspese ypoBHelN nepapxmm oueHkn npusegeHa B Npumeyanun 35. eorpaduyecknin aHanmns
W aHanu3 MpOLEHTHbIX CTaBOK AeOWTOPCKOM 3afO0IPKEHHOCTU MO CcAenkaMm peno npeacTaBreH B
MpumeyaHun 31.
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10 ®PuHaHCOBbIe MHCTPYMEHTbI, OTPaXKaemble Mo cnpaBeAsIMBOA CTOMMOCTU Ha cyeTe
npubbinen n yobIiTKOB

(8 munnuoHax poccutickux pybned) 2011 2010
KpeauTHble HOTbI 848 825
CpegactBa B Apyrmx 6aHkax 10 377 8 861

UToro domHaHCOBLIX MHCTPYMEHTOB, OTpaXKaeMbIX MO crnpaBearIuBon
CTOMMOCTM Ha cuyeTe NpubLINEen U yobITKOB 11 225 9 686

MexayHapodHble KpeAUTHbIE PENTUHIN SMUTEHTOB BbILLEONUCAHHbIX HOT U BaHKOB — KOHTpareHToB Mo
coctosiHuio Ha 31 gekabps 2011 roga 6binu He HWxe BB- (no S&P) (31 aekabpsa 2010 roga: He Huxe BB-
(no S&P)).

PykoBoacTBO  KnaccuguumpyeT  (pUHaAHCOBble WHCTPYMEHTbI CO  BCTPOEHHLIMM  MPOU3BOAHbLIMM
WHCTPYMEHTaMU KakK (PMHAHCOBblE MHCTPYMEHTbI, OTpa)kaemble Mo CrpaBeasIMBOM CTOMMOCTU Ha cuyeTe
npubbinein n yobITkoB. Mexay TeM CyllecTByeT BO3MOXHOCTb BbIAENUTb BCTPOEHHbIE MPOU3BOAHbLIE
WHCTPYMEHTbI 1 OLIEHUTb OCHOBHOW JOrOBOP MO aMOPTU3UPOBAHHOR CTOMMOCTH.

B mae 2008 roga Ipynna npuobpena y 6aHka, pacnonoxeHHoro Ha Tepputopum ctpaH OJCP,
B©eCKynoHHYI0 HOTY HOMuHanom 2 500 munnvoHoB pybnen no ueHe 19.5% OT HOMMHana CO CPOKOM
noraweHuns B mae 2023 roga. B HoOTy BCTpoeH kpeauTHo-gedonTHbii cBon (CDS) Ha cobCTBEHHbIN
KpeauTHbIn puck baHka.

CpeactBa B Apyrmx 6GaHkax €O BCTPOEHHbIMW  MPOU3BOAHBIMW - (PUHAHCOBBLIMU  MHCTPYMEHTaMu
npeacTaBneHbl crieayLWwnumu:

B mapte 2010 roga pynna pasmectuna cpeacrtBa B 6aHke, pacrnonioKeHHOM Ha TeppuUTOpUM CTpaH
OQ3CP, B 06uwen cymme 200 munnuoHos gonnapos CLUA, co cpokoMm norawwenusi B anpene 2014 roga u
npoueHTHbiMK cTtaBkamn 10.0% u 10.4% ropoBbix. [loroBopbl cofepXaT BCTPOEHHble MNPOU3BOAHbIE
uHctpymeHTol FTD (‘oo nepBoro pedonta’), CBA3aHHble C COOLITUAMM KPEOWMTHOrO Xxapakrtepa B
OTHOLLUEHMN 3MUTEHTOB KBa3UCYBEPEHHOIO YPOBHS.

B anpene 2010 roga u B aBrycte 2010 roga 'pynna pa3mectuna cpefctsa B 6aHke, pacrnofioXXeHHOM Ha
Tepputopun ctpaH OOCP, B obwer cymme 107 munnmoHoB gonnapos CLUA, co cpokamu norailleHunst B
mapTe 2013 roga n aerycte 2015 roga n npoueHTHbiMK cTaBkamu 10.3% n 10.1% rogosbix. [loroBopsbi
coepaT BCTPOEHHbIe MNPOU3BOAHbLIE WHCTPYMEHTbI, CBSA3@HHblE C KPEAUTHbIM PUCKOM 3MUTEHTa
KBa3MCYBEPEHHOIO YPOBHS.

B mae 2011 roga Npynna pa3mecTtuna cpeacrtea B 6aHke, pacnonioxxeHHOM Ha Tepputopumn ctpaH O3CP,
B obwen cymme 50 munnumoHos gonnapos CLUA, co cpokom noraweHuns B mae 2016 roga v npoLeHTHON
ctaBkor 0.6% rogoBbix. [JOroBop COAepPXXUT BCTPOEHHbIA OMLUMOH, CBA3aHHbIA C JOXOAHOCTLIO TOBApHOro
MHOekca.

MHdopmauus o cnpaBeanmBon CTOMMOCTU (OUHAHCOBLIX MHCTPYMEHTOB, OTpaxaeMbIX No CripaBeannsomn
CTOMMOCTN Ha cuyeTe npubbinein M yObITKOB, B pa3pe3e YPOBHEN MepapxXuu OLEHKW npuBedeHa B
MpumevaHun 35. eorpadumyeckuin aHanM3 U aHanus NPOLEHTHLIX CTaBOK (PUHAHCOBBLIX MHCTPYMEHTOB,
oTpaxaemMblXx MO CNpaBeanMBOW CTOMMOCTM Ha cyeTe npubbine M ybbITKOB, nNpeacTaBneH B
MpumeyaHun 31.

11 CpepncTBa B Apyrux 6aHkax

(8 MunnuoHax poccutickux pybneu) 2011 2010
Tekylime cpoYHble A4eno3nTbl B apyrnx 6aHkax 39577 34 500
3a Bbl4eTOM pe3epBa noa obecLeHeHne (8) (23)
UTtoro cpencTe B apyrux 6aHkax 39 569 34 477
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11  CpepcTBa B gpyrux 6aHkax (npoaomxkeHue)

Hwxe npencraeneH aHanns nsMeHeHun pesepaa nog obecLieHeHne cpeacTB B Apyrnx GaHkax:

(8 munnuoHax poccutickux pybneu) 2011 2010
Pe3epB nog obecueHeHue cpeacTB B Apyrux 6aHkax Ha 1 sHBaps 23 7
(BoccTaHoBneHue pesepsa)/peseps nog obecueHeHne CpeacTs B Apyrmx

DaHkax B TeyeHue roga (15) 16
Pe3epB noa o6ecueHeHne cpeacTB B Apyrux 6aHkax Ha 31 pekabps 8 23
Hwxe npuBoanTCcsa aHanmM3 CpeacTB B ApYyrMx 6aHkax No KpeanTHOMY KayecTBy:

(8 MunnuoHax poccutickux pybneu) 2011 2010
Tekywue u HeobecyeHeHHbIe

BaHku ctpaH OOCP u ux goyepHne 6aHku 25962 24 566
Mpoune 6aHkM - Hepe3naeHTbI 5580 3787
30 kpynHenLwmnx poccuinckux 6aHkoB (Mo BENNYUHE YUCTLIX aKTUBOB) U UX

ao4vepHne 6aHkn 4 831 916

Opyrune poccuiickue 6aHkn 2898 4 861
UToro Tekywmx n Heo6ecueHeHHbIX 39 271 34 130
OueHueaeMble Ha obecyeHeHue Ha uHOueudyanbHOU OCHoge

- Tpebytouime ocoboro BHUMaHus 306 370
UToro oueHnBaembIx Ha o6ecLeHeHe Ha UHANBUAYaNnbLHON OCHOBE 306 370
Utoro cpenctB B Apyrux 6aHkax (4o BblyeTa pe3epBa nop obecueHeHue) 39577 34 500
Pe3epB noa o6ecueHeHne (8) (23)
UTtoro cpencts B gpyrux 6aHkax 39 569 34 477
Hwxe npuBoanTCca aHanm3 CpeacTB B Apyrux 6aHkax no 3anoroBoMy obecneyeHumto:

(8 MunnuoHax pocculickux pybneu) 2011 2010

HeobecneyeHHble MexbaHKOBCKME KpeauTbl 10 709 5099

Mexxb6aHkoBckme kpeauTbl ¢ obecneveHmem:

- rapaHTUMHBIMW Aeno3nTaMu 25962 24 566

- MPOYMMU aKTUBaMm 2898 4812
UTtoro cpeacTB B gpyrux 6aHkax 39 569 34 477

Mo cocTosiHuto Ha 31 gekabpsa 2011 roga COBOKynHas cymma cpeacTts [pynnbl, pasMeLlleHHbIX B O4HOM
MHOCTpaHHOM OaHke, umetowieM pentuHr A+ (no S&P) , coctaensina 25 962 munnuoHa pyénen, nnm 66%
OT 0bLLel cymMbl CpeacTB, pa3MeLleHHbIX B apyrnx 6aHkax (2010: coBokynHas cymma cpegcte [pynnbl,
pasmeLLEeHHbIX B OOQHOM MHOCTpPaHHOM GaHke ¢ perTuHrom AA- (no S&P), coctaenana 24 566 MunnMoHoB

pyonen, unm 71% ot obLen cymmbl CPeACTB, pa3MeLLEHHbIX B APYrux BaHkax).

Wudopmauus o cnpaBeanvBon CTOMMOCTM CPeAcTB B Apyrux 6aHkax npueegeHa B lNMpumedaHun 35.
[eorpadunuecknii aHanma M aHanu3 MPOLEHTHbIX CTaBOK CPeAcTB B Apyrnx 6GaHkax npeactaBneH B

MpumeyaHun 31.
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12 KpeauTtbl n aBaHCbI KNMEeHTaM

(8 musinuoHax poccutickux pybnet) 2011 2010
KpeauTtbl lopyanyeckum nuuam

- KpeanTtbl kopnopaTuBHLIM KNMEHTaMm 796 450 615 385
- KpeantoBaHme NnpoaoBONbCTBEHHbLIX MHTEPBEHLMI 33 256 44 514
- OoroBopbl NOKynkx 1 obpaTHOM Npogaxwu LeHHbIX Bymar («obpaTHoe penox») 1990 -
- lHBeCcTMUMM B CENBCKOXO3ANCTBEHHbBIE KOONEpaTMBhbl 509 655
KpeanTtbl pmanyeckum nuuam 147 403 85 031

UToro KpeanToB M aBaHCOB KNMEHTaM (AO Bbl4yeTa pe3epBa noa

obGecueHeHue) 979 608 745 585
3a BblueTOM pe3epBa noa obecLeHeHne KpeauTHoro noptdens (75 911) (57 029)
UToro KkpeaAnTOoB M aBaHCOB KNMeHTam 903 697 688 556

Mo coctosiHmio Ha 31 gekabpsa 2011 roga COBOKynHas Cymma KpeAuTOB BKMiovyana KpeauTbl B CyMMe
ocHoBHOro pgomnra 502 982 wmwunnuoHa pybnen (2010: 419 590 munnuoHOB pybnew), NpoUeHTHble
nnaTexu no KoTopbiM MOryT BbiTb CyGCMAMPOBaHbI 3a cyeT (beaepanbHOro N perMoHanbHbIX GHOOKETOB.
Cybcuann BeinnavymBalTCA HENOCPEACTBEHHO 3aeMLUUKaM.

KpeoutoBaHue NnpoaoBONbCTBEHHbBIX MHTEPBEHLMI NPEACTaBNseT coboM KpeauThl, BbiAaHHbIE KOMMAHWW,
100% koTopon npuHagnexut MNpasutenbctBy Poccuiickon deaepaumm.

MHBecTMUMM B  CENbCKOXO3SNCTBEHHbIE KOOMEpaTuBbl MNPEACTaBNSAT CcOOOM naeBble  B3HOCHI,
ocywlecTBneHHble [pynnon B paMkax yyacTus B HauuMoHanbHOM  npoekte  «PasBuTne
arponpomMmbILUIEHHOro Komnnekca». Mo ycnoBusiM KOHTPaKTOB C koonepatvBamu [pynna nonyyaet
PUKCUPOBaHHbIE rOAOBbIE ANBMAEHAbLI NO CTaBKe, paBHoW 1/2 cTaBku pedmHaHcmpoBaHus baHka Poccum
OT CyMMbl B3HOCOB. PykoBoACTBO ['pynnbl MEET NpaBoO OCYLLECTBMNATb NaeBble€ B3HOCHI B KOOMNEpaTHBbI
Ha NATUNETHUIA CPOK, MO UCTEYEHNM KOToporo pynna BeINAET N3 AaHHbIX KOONEPaATUBOB W MOMYYNT CBOM
B3HOCbI 06paTHO.

Mo coctosaHuio Ha 31 gekabpsa 2011 roga kpeauTbl M aBaHCbl kKnNueHtam B cymme 1 990 MunnnoHoB
pybnen daktnyeckm obecneyveHHbl LeHHbIMM Bymaramu, npuobpeTeHHbIMW No JoroBopaMm obpaTHoro
peno, cnpaseanuMBon CToMMOocCTblo 2 348 munnuoHoB pybnen (2010: HeT). [pynna umeeT npaBo nNpogaTb
UNN Nepes3anoxuTb Takne LeHHble bymaru.
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12  KpeauTbl n aBaHCbl KNueHTaM (NpoaokKeHue)

Hwxe npencraeneH aHanns nsMeHeHun pesepsa noj obecLieHeHne KpeanTHoro noptdens:

2011 2010
Kpe- WHBec- Kpe- Utoro Kpe- MWHBec- Kpe- UToro
AWUTbl  TULUM B BUTbI AUTbI  TULUK B AUTbI
Kopno- cenb- dunznu- Kopno- cenb- ¢usnm-
paTtMB-  CKOXO- YeCKUM paTMB-  CKOXO- 4YeCKUM
HbIM 3AACT-  Nnuuam HbIM 3AACT-  nuuam
KNUWeH- BeHHble KNWeH- BeHHble
(8 MunnuUoHax pocculickux Tam  Koorne- Tam  Koorne-
pybned) paTtuBbI paTuBbI

Pe3epB nog obecueHeHue

KpeAuTHoro noptdens Ha

1 aHBaps 54 769 23 2237 57029 28439 8 1503 29950
Peseps/(BoccTaHoBnEHNE

pe3epsa) noa obecueHeHne

KpeguTHoro noptdens B

TeyeHue roga 22 000 (5) 572 22567 27742 15 734 28491
PesepB nop obecLeHeHne

KpeauTHoro noptdens no

KpeauTam, yCTynneHHbIM B

TeyeHue roga (3 203) - - (3203) (1 405) - - (1 405)
KpeaunTbl n aBaHcbl

KNWEeHTaMm, CrucaHHble B

TeyeHuve roga Kak

Oe3HagexHble (467) - - (467) (7) - - @)
Peknaccudmkaums aktmeoB

13 rpynnbl BbIOLITUSA

yAepXnBaeMbIX Ansi

npoaaxu (15) - - (15) - - - -

Pe3epB nog obecueHeHue
KpeauTHoro noptdens Ha
31 pekabps 73 084 18 2809 75911 54 769 23 2237 57 029

Pe3epB no noptdensm «KpeantoBaHne NpoaoBOSNIbCTBEHHbLIX MHTEPBEHLUMUAY» U «[oroBopbl obpaTHOro
peno» no coctoaHuio Ha 31 aekabpsi 2011 roga n 2010 roga oTcyTcTBOBAn.

Hwxe npeacraerieHa CTPyKTypa KpeauTHOoro FIOpT(beJ'IFI no oTpacnamMm 3KOHOMUKW:

2011 2010

(8 MunnuoHax poccutickux pybneu) Cymma % Cymma %
Cenbckoe X0391nCcTBO 543 731 55 467 876 63
dusnyeckme nuua 147 403 15 85 031 11
[pOMbILLNEHHOCTb 126 716 13 99 002 13
Toprosns 85 529 9 54179 7
CTpounTtenscTeo 35111 4 25 898 4
[Mpouee 41118 4 13 599 2
UToro kpeaAUTOB M aBaHCOB KNMeHTaM (40 BblyeTa

pe3epBa noa o6ecueHeHUe KpeaUTHOro nopTtdens) 979 608 100 745 585 100

Mo coctosHuio Ha 31 gekabpsa 2011 roga COBOKyNMHAs Cymma KpeauToB hM3MYECKUM Nuuam BKIovana
KpeauTbl B CYMMe OCHOBHOIO Jofra paBHoin 61 884 munnuoHa pybnew, npegocTaBneHHble (u3nyeckum
nviuam, BeayLMm nmyHble nogcobHble xosancTtea (2010: 52 689 MnnnMoHoB pyonen).

AHanuns kpeguTHoro noprtdens no KpeaAUTHOMY kadecTBY. OLEHKa KpeanTHOro pycka npon3BoguTCs
pynnoi Ha OCHOBaHWMM MPOECCUOHANBHOIO CYXAEHUS, BEIHECEHHOIO MO pe3ynbTaTaM KOMMIEKCHOro
aHanu3a JOesiTenibHOCTU 3aeMLiuKa C y4eTOM ero (PMHaAHCOBOrO COCTOSIHUSA, KayecTBa OOCNyXXMBaHWSI
3aeMLlMKOM Jofra no ccyde, a Takke BCer MMewLlwencs B pacnopshkeHun [pynnbl nHdopmaumm o
nobbIX pUcKax 3aeMLumKa.
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12  KpeauTbl n aBaHCbl KNueHTaM (NpoaokKeHue)

Mpn aHanu3e UHaAHCOBOro NOMoOXeHus 3aemwiuka [pynna mcnonb3yet cucTtemy KoadULIMEHTOB,
COrfacHoO KOTOPOW (PMHAHCOBOE MOJSIOXEHME 3aeMLUMKa MOXET ObITb OLLEHEHO crneayowmum obpasom:

= Xopowee, ecnv KoOnuMyectBo HabpaHHbIX 6annoB Mo oueHke (PUHAHCOBOrO COCTOSIHUS MEeTOOOM
koadppmumeHToB cocTaBnseT 53 6anna unu 6onee;

= cpedHee, ecnn KONMMYeCcTBO HabpaHHbiXx 6annoB No oueHke (UHAHCOBOrO COCTOSHUA MEeTo4OoM
KoadhpmUMeHTOB HaxoanTcs B AnanasoHe oT 52 0o 25 6annoB BKIOUYUTENBHO;

= [I/710X0€e, €CnvM KOonu4ectBo HabpaHHbix ©6annoB no oueHke ¢UMHAHCOBOrO COCTOSIHUS MEeToaoM
K03 HMUMEHTOB cocTaBnsieT meHee 25 6annos.

B cooTtBeTcTBUM C pgencTBylowen Metoamkon oueHkn obecueHeHus UHAHCOBbLIX akTmeoB [pynna
BKITIOYaET B KaTEropulo «oueHusaeMblie Ha 0beCUeHeHUe Ha KOJIIIEKMUBHOU OCHO8e» Te KpeauTbl, Mo
KOTOPbIM OTCYTCTBYIOT BbIsIBIIEHHbIE COOLITMS YObITKa U 4edonT 3aemwimka/gedurtopa.

B kauectBe cobbimus y6b/mKa prnna npu3HaeT 00BHEKTMBHbIE NpuU3HakKun obecueHeHns1 aKTuBa,
BO3HUKLLUKME NMOCIie ero nepsoHa4asibHOro npn3HaHunA, a UMEHHO:

* 0 ccydam, NPeAoCTaBEHHbIM OPUANYECKUM Nuam (B T.4. MHOMBMAYaNbHBIM NpeanpuHUMaTensm
- rMaBaM KPeCTbSIHCKO-(DEPMEPCKUX XO3ANCTB):

] 3HaunTesNbHble (PMHAHCOBbLIE TPYOHOCTW, UCMbITbIBAEMbIE [OOMMKHUKOM — W3MEHeHue
(PUHAHCOBOro COCTOSIHUS 3aeMLLUMKa C MOMEHTA Bbl4aun CCyAbl C XOPOLLEro Unmn cpeaHero oo
nnoxoro (24 6anna n HWxe B COOTBETCTBUM C MeTOAMKOM OUEHKM M aHanu3a (PUHaHCOBOrO
COCTOSIHUSA 3aeMLUMKoB [pynnbl C y4eTOM KX OTpacneBbiX OCODEHHOCTEM U OCOBEHHOCTEN
OpraHM3aunoHHO-NPaBoBoN (hopmbl);

. HapylleHne goroBopa — Hanuyme NpoCPOYEHHOW 3a40SHPKEHHOCTU MO OCHOBHOMY JOMrY Unuv
npoueHTaM CPOKOM CBbiLLe 5 AHeN.

] no ccygam, npegocTaBneHHbIM PU3NYecKUM NnLam:

u 3HauYUTEeInbHbIE (*)I/IHaHCOBbIe TPYAHOCTH, MCNbITbiIBaeMble OOJMKHUKOM —  WU3MEeHeHune
hMHaAHCOBOro COCTOSIHUS 3aeMLLUMKa C MOMEHTa Bblayn KpeauTa ¢ XOpoLlero Ao nioxoro, T.e.
notepss nMOO CYLLIECTBEHHOE CHMXEHME [OXOAOB MMM MMYyLLEeCTBa, 3a CYET KOTOpPbIX
npegnonaranocb rnoraweHne 3afo/MKEHHOCTU (U3NYECKMM NULIOM (Hanpumep, npekpalleHue
TPYOOBbLIX OTHOLEHMI Mexay paboTogaTtenem U (OU3MYECKUM NULOM MpPU OTCYTCTBUMU Yy
nocrefHero CyLecTBEHHbIX HaKOMMEHWA, Hanuyne BCTYMMBLUMX B CUMY peLIeHun cyda o
npuBneYeHn hrU3n4eckoro nmua K YroyfloBHOM OTBETCTBEHHOCTU B BuAe NueHUst cBoboapbl,
Hanunyne AOOKyMeHTallbHO noATBepXXAEHHbIX CBe,EI,eHI/II7I 00 oT3bIBE nnueHsnmmn  y erﬂ,VITHOVI
opraHu3aumu, B KOTOPOW pasmelleH Bkrnazg hM3MYeckoro nuua, ecrnv HeBo3BpalleHWe 3TOro
BKNaJa OKaXkeT BNUsIHME Ha CnocobHOCTb 3aeMmlumka - U3NYECKOro fvua BbINOMHUTL CBOU
obsi3aTenbCcTBa NO ceyae;

] HapylleHMe [OroBopa — Hanuume MpPOCPOYEHHON 3a[40/MKEHHOCTM MO OCHOBHOMY AONTY MIW
npoueHTam cpokom cebiwe 30 gHen.

Momg Oegonmom 3aemuwumka/gebutopa [pynna noHMMaeT OOBLEKTMBHbIE MPU3HAKKU, KOTOpble
CBUAOETENLCTBYT O HEBO3MOXHOCTU UCTPeOOBaHMSA KPegMTOPOM MpUYMTAalOLUXCA €My COrfnacHo
JoroBopy OyayLiMX MOTOKOB [OEHEXHbIX CPeAcTB, BO3HMKAKLWIMUX B pes3ynbTaTe BNajeHusl akTuBamu
(oedonT 3aemiumka/gedutopa), a UMEHHO:

" 0 opuguyeckum nuuam (B T.4. WMHAMBMAYalnbHbIM MpeanpUHUMATENaM - rfaBaM KpPEeCTbsIHCKO-
depmMepCcKux Xo3ancTa);

" OOIMKHUKN, UCKIIOYEHHbIE U3 €AMHOro rocyaapCTBEHHOrO peecTpa lopuanyeckux nuu (aanee
«EMPKOJI») ©e3 npaBonpeemcTBa (N0 pesynbTaTam 3aBepLUEHUs NpoLeaypbl KOHKYPCHOIo
NMPOM3BOACTBA UMM HA OCHOBaHWM peLleHUs cyda O NUKBMAAUUM [OOIMKHMKA NO 3asiBNEHMIO
YMOSIHOMOYEHHOI0 OpraHa);
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. OOIMKHMKN, B OTHOLLUEHWWM KOTOPbIX 3aBepLleHa npoueaypa KOHKYPCHOro Mnpou3BOACTBA, HO
nckntoveHme n3 EMPHOJ1 He npounseeneHo;

. HAOIMKHUKWN, B OTHOLLEHMM KOTOPbIX OCYLLECTBISIETCA Npolieaypa KOHKYPCHOrO Mpov3BOACTBA,
npy 3TOM BO BKI/IOYEHUWU 3a40SPKEHHOCTU nepend BaHkoM B peecTp KpeauTOPOB CyAoM
oTKasaHo nunu peanbHoe 3anoroBoe WMYLLECTBO, MpUHaAnexaliee 3TUM [OSDKHUKaM,
OTCYTCTBYET;

. OOJDKHUKK, MO KOTOpPbIM pelweHne cyga BCTynujiio B 3aKOHHYHO Cuiy, HO BO B3bliCKaHUU
3aO0JPKEHHOCTN B NOJ1b3y baHka oTKazaHO MK B3bICKaHWE Mo NCNOJTHUTENTbHOMY OOKYMEHTY
HEBO3MOXHO B CBA3U C NICTEYEHUNEM CPOKa Ha ero npegbsaBlieHne K UCMOJNTHEHUIO;

. OOIMKHUKN, bakTUYeCKM NpeKkpaTMBLLME CBOKO AESATENbHOCTb U B OTHOLLEHMM KOTOPbIX MMEeTCs
OOKYMeHTarbHoe noareepxaeHne o6 nx hakTn4eckom OTCYTCTBUM;

] CcCyObl C MPOCPOYEHHON 3afO0SPKEHHOCTBIO MO OCHOBHOMY AOMAry WNU MNpoueHTaM CBbille
365 gHen.

" no q}VI3VI‘-IeCKVIM nmuam:
. CMepPTb AOJDKHUKa Npu OTCYTCTBUM HacrnegHUKoB U HacneacTBEHHOM MaccChl;
. OOJDKHUKK, NO KOTOpbIM pelweHune cyga, BCTynuiio B 3aKOHHYK CUJly, HO BO B3blCKaHUW

3a0JPKEHHOCTN B NOJ1b3y baHka oTkazaHO MK B3bICKaHWE Mo NCNOJTHUTENTbHOMY OOKYMEHTY
HEBO3MOXHO B CBA3U C UCTEYEHNEM CPOKa Ha ero npeabsaBlieHne K NUCMOJTHEHUIO;

] ccyabl C NPOCPOYEHHON 3a40IMKEHHOCTBIO MO OCHOBHOMY AONTY WM NpoLEeHTaM cBbie 365
nHen;
] OOJDKHUKM, HE NMPOXUBAIOLME MO MECTY XUTENbCTBA, yKa3aHHOMY B KPeaAUTHOM LOroBope, U

YCTaHOBUTb HOBOE MEeCTOHaxoXXaeHne KOTOPbIX HE NpeacTaBndeTCcA BO3MOXHbIM.

KpeoutoBaHne npoaoBONIbCTBEHHbIX WMHTEPBEHUMIA U OOroBopbl O06paTHOro perno OLEHMBAKOTCS Ha
obecueHeHne Mpynnow Ha UHAMBMAYANbHOM OCHOBE, TaK Kak XxapakTep 3aeMLUMKOB/MPOAYKTOB YHUKaNeH
N UX CcCyAHasi 3afl0SKEHHOCTb HE MOXET ObiTh CrpynnMpoBaHa ¢ ApyrumMu KpeamTamu.
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12  KpeauTbl n aBaHCbl KNueHTaM (NpoaokKeHue)

Hwxe npuBoanTCca aHanm3 KpeauToB NO KPeAUTHOMY KayecTBY MO cocTosaHuIo Ha 31 aekabps 2011 ropa:

KpeaunTtbi Kpeau- Doro- UHBec- Kpeautbl WUTtoro
KOpMno- ToBaHMue BOpbl  TULUM B ¢pusu-
paTUBHbLIM npopo- obpaTt- cenbCcKo- YeCKUM
KNMeHTaMm BOJbCT- HOoro X03A1- nuuam
BEHHbIX peno CTBEHHbI
WUHTep- e Koone-
(8 munnuoHax poccutickux pybned) BeHUUn paTuBbI
1. Texywme n HeobecLieHeHHbIe
- Xopollee (prHaHCOBOE COCTOSIHME - 33 256 1990 - - 35 246
UToro Tekylime n HeobecLeHeHHble - 33 256 1990 - - 35 246
2. OueHuBaeMbJe Ha o6ecueHeHMe Ha
KOJNIeKTUBHOM OCHOBE:
Tekywue
- Xopollee (PMHAHCOBOE COCTOsIHNE 389 123 - - 509 - 389 632
- cpeaHee hMHaAHCOBOE COCTOSIHNE 193 421 - - - - 193421
- BKITHOY€HbI B MOPTenr 0gHOPOLHbIX
ceyn 441 - - - 143 244 143 685
lpocpoyeHHbIe
- C 3aflepXXKoV nnaTexa: ons
IOpPUOMYECKUX NNL, MeHee 6 aHen, ansd
umamyeckux nuu meHee 31 gHs 9427 - - - 1002 10 429
WToro oueHnBaemble Ha o6ecueHeHne
Ha KOJINEeKTUBHOW OCHOBe 592 412 - - 509 144 246 737 167
3. OueHuBaeMble Ha obecLieHeHue Ha
MHOUBMAYaNIbHOW OCHOBE:
- KpeguTbl, Tpebytowme ocoboro
BHUMaHUSA 120 524 - - - - 120 524
- Nnoxoe prHaHCOBOE COCTOSAHUE 2972 - - - - 2972
- C 3agepxkon nnatexa ot 6 go 30 gHen 3244 - - - - 3244
- ¢ 3agepxkon nnatexa ot 31 go 90 gHen 8 452 - - 470 8922
- C 3agepxkou nnatexa ot 91 go 180
OHen 8 680 - - - 338 9018
- C 3agepxkon nnaTtexa ot 181 go 365
OHen 16 324 - - - 394 16 718
- C 3afiepXXKon nnaTexa cBbiwe 365 gHen 43 842 - - - 1955 45 797
WToro oueHmBaemble Ha obecueHeHune
Ha MHOUBUAYyanbHOW OCHOBE 204 038 - - - 3157 207 195
WToro kpeaMTOB M aBaHCOB KNMEHTaM
(oo BblyeTa pe3epBa nop,
obecLeHeHue) 796 450 33 256 1990 509 147 403 979 608
Pe3epB noa o6ecueHeHue (73 084) - - (18) (2809) (75911)
WToro kpeaAMTOB M aBaHCOB KIMEHTaM 723 366 33 256 1990 491 144 594 903 697
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Hwxe npvBoanTCcs aHanMs KpeauToB Mo KpeaUTHOMY KayecTBY Mo cocTosiHMo Ha 31 aekabpsa 2010 roaa:

Kpeauntbi Kpean- UuBec- KpeauTbi Utoro
Kopno- ToBaHMe TULUUMU B ¢pusu-
pPaTUBHbLIM npoAo- CeNbCKOo- YeCKUM
KNueHTam BONbLCT- X0361- nuuam
BEHHbIX CTBEHHble
MHTEp- Koone-
(8 munnuoHax poccutickux pybneti) BEHLMN paTuBbI
1. Texkywme n HeobecLieHEHHbIe
- Xopowlee hUHAHCOBOE COCTOSIHNE - 44 514 - - 44 514
UToro Tekywme n HeobecLueHeHHble - 44 514 - - 44 514
2. OueHuBaeMble Ha ob6ecLieHeHue Ha
KOJ1JIeKTUBHOM OCHOBE:
Tekywue
- XopoLlee (prHaHCOBOE COCTOSIHME 316 256 - - - 316 256
- cpegHee (hmHaHCOBOE COCTOSAHNE 149 659 - - - 149 659
- BKITHOYEHbI B NOPTeny ogHOPOAHbIX CCyA 1313 - 655 81 900 83 868
lpocpoyeHHbIe
- C 3aepPXKOW nnaTexa: Anst puanYecKmnx
nuy, meHee 6 gHen, ons U3NYeCcKnx nuy,
MeHee 31 gHs 5229 - - 425 5654
UToro oueHnBaemble Ha o6ecLeHeHne Ha
KOJNNEeKTUBHON OCHOBe 472 457 - 655 82 325 555 437
3. OueHuBaeMble Ha obecLieHeHue Ha
MHOUBUAYaNIbHOW OCHOBE:
- KpeguTbl, Tpebytome ocoboro BHMMaHUA 73990 - - - 73 990
- nnoxoe hMHaHCOBOE COCTOSIHME 3372 - - - 3372
- C 3agepxkon nnatexa ot 6 go 30 gHen 3273 - - - 3273
- ¢ 3agepxkon nnatexa ot 31 go 90 gHen 8 241 - - 238 8 479
- ¢ 3agepxkon nnatexa ot 91 o 180 gHen 18 267 - - 302 18 569
- C 3agepxkown nnaTtexa ot 181 go 365 gHen 10 296 - - 529 10 825
- C 3afiepXKKoN nnaTexa cBbilue 365 aHen 25 489 - - 1637 27 126
WToro oueHnBaemble Ha obecUeHeHne Ha
MHOUBMAYaNbHOW OCHOBE 142 928 - - 2 706 145 634
UToro kpeaAUTOB M aBaHCOB KJIMEHTaM (Bo
BblyeTa pe3epBa nog o6ecueHeHue) 615 385 44 514 655 85 031 745 585
Pe3epB nop obecueHeHue (54 769) - (23) (2 237) (57 029)
WToro KpeanToB M aBaHCOB KNMEHTaM 560 616 44 514 632 82 794 688 556

CyMMbI, OTpaXeHHble Kak NpOCPOYEHHbIe, NPeACTaBNAT cobol BECb OCTAaTOK MO TakUM KpeauTam, a He
TONbKO NMPOCPOYEHHbIE CYMMbI OTAENbHbIX NiaTexen.

KpeauTbl, BKIHOYEHHbIE B CMMCOK Tpebykwmux o0coboro BHMMaHus, HaxodsTcsa B npouecce
peCTpykTypusaummn n/unm nepecmotpa ycrnosuii. Kpeautbl, Tpebytolmne ocoboro BHUMAHMWS, BKIOYAKOT
NPOCPOYEHHbIE KpeauTbl C 3afepXkon nnatexa ot 6 go 180 gHer B cymme 14 879 MunnvMoHoB pybnen
(2010: 26 878 MUNNMOHOB pybnei) 1 NPOCPOYEHHBbIE KPEAUTLI C 3a4epXKKoN nnartexa cebiwe 180 AHel B
cymme 46 439 munnuoHoB pybnen (2010: 7 869 munnnoHoB py6nen). OcTtanbHble KpeauTbl, BKIHOYEHHbIE
B CMMCOK TpebyoLmMx 0co60ro BHUMaHUs, He ABMSITCA NPOCPOYEHHBIMN.

Kpeoutbl, BKMOYeHHble B mopTdeny OOHOPOAHbLIX CCYA, COCTOAT U3 KPEeAMUTOB, He3HauYUTeslbHbIX Mo
CyMMam, CO CXOAHbIMW XapakTepUCTMKaMn KpeauTHOro pucka 6e3 kakux-nubo npmnsHakoB obecueHeHns,
KOTOpble He aHanuanpytTcs ['pynnon Ha nHaMBUAyasibHON OCHOBE.
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B Tabnuue Hmxe 0606LLeHbl pe3ynbTaTbl aHanm3a kayecTBa KpeauTHoro noptdens:

(8 munnuoHax poccutickux pybned) 2011 2010
Tekywine kpeauTbl 824 162 636 912
MpocpoyeHHble CyMMbI OTAENbHbBIX NNnaTexen 92 816 50 825
TekyLlasa 4acTb NPOCPOYEHHLIX KPeaUTOB 62 630 57 848
Pe3eps nog obecueHeHne kpeguTHOro nopTdens (75 911) (57 029)
UToro kpeaAUTOB M aBaHCOB KITMEHTaM 903 697 688 556

3anoroeoe obecneyeHne KpegUTHOro noptdens

[pynna npuvHUMaeT pasnuuHble Tunbl obecneyeHusl, TakMe Kak ToBapHO-maTepuarbHble LEHHOCTU
(roToBasi nmpogykums, Cbipbe, TOBapbl B 060poTe); obopyaoBaHMe, BKMOYAs CEMNbCKOXO3ANCTBEHHYHO
TEXHWUKY; TPaHCMOPTHblE CpPeacTBa; HeABWKUMOE WMYLLECTBO, 3€MeSibHble Y4acTku; OOBLEKTbI
He3aBEepLUEHHOINO0 CTPOUTENbLCTBA; MOPCKAE WU  WHble Cyda; CeSflbCKOXO3SIMCTBEHHbIE XXUBOTHBIE;
npoAaykumo Byayulero ypoxasi CerlbCKOXO3SIMCTBEHHbLIX KynbTyp; MMYLLECTBO, NpuobpeTaemoe B
Oyaylwem; UMyLLLEeCTBEHHbIE NpaBa, Nopy4YNTENbCTBA, GAHKOBCKME rapaHTWK, rocydapCTBEHHbIE rapaHTuK
Poccunckon ®egepaunn, MyHULUNanbHble rapaHTuu.

B COOTBETCTBYKOLWMNX Cllyd4adax CTOUMMOCTb obecneveHnss 6bina ydyTeHa npu OoOLueHKe BO3MELLAEMOW
CTOMMOCTMU KpeaAnToB U aBaHCOB KITMEeHTaM.

B kavectBe OpyrMx Mep, HamnpaBneHHbIX Ha ynydweHue obecneyeHus kpegwutos, [pynna Tpebyet
cTpaxoBaTb MMYLLECTBO, COocTaBndwwee npegmeT 3anora. CTpaxoBaHue uUmyLLecTBa OCYLLECTBMSETCS
CTpaxoBblMU OpraHunsaumnamMmu, npowegnMmmn akkpegntaumo B BaHke 1 3akno4YMBLUMMK cornalleHue o
COTpyaHM4ecTBe.

pynna npoBOAMT MOHWTOPWHI COCTOSIHWMSI 3anoroBoro obecneyeHusi M aHanu3 ero CTPYKTYpbl.
OCHOBHbIMW LiensiMM NPOBEAEHUSI aHanu3a CTPYKTYpbl 3aroroBoro obecneyeHus, a Takke BeAeHus
MOHWUTOPUHIa COCTOSIHNA paboT no Hagnexatemy odopmneHnto Mpynnon 3anoroBbIX NpaB SABMNAITCS:

. nony4yeHune NMONHOM OOBLEKTUBHOWM MHd)OpMaLI,VII/I 00 MMetloLEeMcs 3a510roBoOM nvyuiectee n ero
CTPYKTYpe€;

. pa3pa60TKa ONnTUMalibHbIX CXeM peanusadnn 3arnoroBbiX npaeB C Yy4eTOM CI'IeLI,VI(bVIKl/I
permoHanbHOro pacnpeneneHuns;

. noBbilLleHne Squ)eKTI/IBHOCTI/I pa6OTbI no NPUHATUIO afeKBaTHbIX N CBOEBPEMEHHbIX Mep no
peanu3aunn 3anoroBbix npas;

" [OAroTOBKAa CTATMCTMYECKOW U aHanMTU4eckon nHdopmauun ona pykosoactea pynnel;

"  KOHTPOSNb 3a paboTon pernoHanbHbIX dunuano pynnbl B YacTu obecrneyeHus BbloaBaeMbixX
KpeauTos.

Bonblwas yactb obecneveHns (6onee 78%) (2010: 6onee 70%) OTHOCUTCA K CreayroLWmMM BUaaM: 3anor
HeaBmwkumocTn — 49% (2010: 41%), 3anor obopynoBaHus — 17% (2010: 17%) v 3anor ToBapoB B
obopoTe — 12% (2010: 15%).

CornacHo HOPMAaTMBHbIM OOKYMEHTaM prnnbl 0OonycKkaeTca npeaocraerieHne HeobecneyeHHbIX ccya, B
cneayrwmnx crnydadax:

»  9nd topuduyecKkux nuy, — KpeauTbl B hopme «oBepapadTy;
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»  0na busuvecKux nuy, — Kkpegutbl B cymme Ao 50 Teicay pybnew (Mnv akBuBaneHTa 31O CyMMbI
B MHOCTpaHHOW BanioTe) no nporpammam «KpeauTbl Ha noTpebutenbckue uenuy»; «Kpeauthbl
rpaxgaHam, BegyLMM fMYHOEe NoacobHoe X03AUCTBO», «HaaeXHbIN KNMEHTY; KpeauTbl B CyMMe
0o 750 TbicaY pybnen (Mnun sKBuBasneHTa 3TOM CyMMbl B MHOCTPAHHOWM BasntoTe), BbliaBaeMble B
pamkax lMNopsaka npegocTaBneHns KpegutoB duanyecknm nuuam 6e3 obecnedeHus; kpeanThbl B
cymMme 00 3 MUINMOHOB pybnen (unwm SKBMBaneHTa 3TOW CyMMbl B MHOCTPaHHOW BanioTe),
npegocraBndemble B pamkax lNopsgka npegocTtasneHus kpeauta "KpegoutHas kapta", a Takke
KpeanTbl B hopme «oBepapadT» (B cymme go 300 Tbicad pybrien unv skBMBaneHTa 3Tol CyMMbl
B MHOCTpaHHOW BanioTe).

duHaHcoBOe Bo3fencTBne obecneveHns NpeacTaBrneHo NyTeM OTAENbHOrO pPackpbiTUS ero CTOUMOCTU
ana (i) kpeguMToB M aBaHCOB KNMEHTaM, 3anoroBoe obecrneyeHne KOTopbIX U NpoyYne Mepbl MOBbILLEHUS
KayecTBa KpeawuTa paBHbl MOMHOM CTOMMOCTWU akTuBa (6e3 yyeTa obecLeHeHus) unu npe.blllaT ee
(«akTMBbl C U3BObITOYHBIM 3anoroBbiM obecneyeHvem») u (i) Tex KPeauTOB WM aBaHCOB KIIMEHTaM,
3anorosoe obecneveHne KOTOPbIX U NPoYMe Mepbl NOBbILLEHWS KayecTBa Kpeauta MeHblue nonHom (6e3
yyeTa obecueHeHns1) CTOMMOCTM aKkTuBa («akTMBbl C HE4OCTATOYHbIM 3anoroBeiM obecneyeHnemy). Hmke
NpuUBOAUTCS BO3AeNnCcTBNE obecneyeHnsi No coctosiHuio Ha 31 aekabps 2011 roaa:

AKTUBbBI C N30bITOYHLIM AKTUBbI C He40CTaTOUYHbIM
obecnevyeHuem obecneyeHuem
Kpeoutbl 1 CnpaBegnuBas Kpeontbli 1 CnpaBeanuBas
aBaHCbI CTOUMOCTb aBaHChblI CTOUMOCTb
BblAaHHbIe (B0 obecnevyeHuns BblAaHHbIE (OO obecnevyeHus
BblUueTa pe3epBa BblyeTa pe3epBa
noa noa
(8 munnuoHax poccutickux pybneu) obecLieHeHue) obecLieHeHue)
KpeauTtbl opyanyeckum nuuam
- KpeanTtbl kopnopaTUBHLIM KNMEHTaM 544 897 1168 542 251 553 25 268
- KpeoutoBaHmne npoaoBofbCTBEHHbIX
WHTEPBEHLMI 31087 31 087 2169 446

- JloroBopbl MOKYMK/ 1 0bpaTHom

npogaxu UueHHblx bymar («obpaTHoe

penoy) 1990 2348 - -
- iuBectnumn B

CENbCKOXO3SINCTBEHHbIE

KoonepaTusbl - - 509 -
Kpeautbl mnsmnyeckum nuuam 18 543 35 597 128 860 770
UToro 596 517 1237574 383 091 26 484

Hwxe npuBoauTcs Bo3aencTeme obecneveHus no coctosiHuio Ha 31 gekabps 2010 roga:

AKTUBBI C NU36bITOYHbIM AKTUBbI C HeAOCTAaTOUYHbLIM
obecneyeHnem obecneyeHuem
Kpegutbl 1 CnpaBeanuBas Kpegutbiu  CnpaBegnuBas
aBaHChbI CTOUMOCTb aBaHCbI CTOUMOCTb
BblAaHHbIe (B0 obecnevyeHns BblaaHHble (A0 oGecneyeHus
BblyeTa pe3epBa BblyeTa pe3epBa
noa nog
(8 munnuoHax poccudckux pybneli) obGecueHeHue) obGecueHeHue)
KpeauTtbl opyanyeckum niuam
- KpeanTbl KopnopaTuBHbLIM KIMEHTaM 504 262 986 522 111123 16 899
- KpeantoBaHme npoaoBONbCTBEHHbIX
WHTEpBEHLMI 44 514 44 543 - -
- MuBecTnumn B
CENbCKOXO3SNCTBEHHbIE
KoonepaTtumsbl - - 655 -
Kpeauntbl huamyeckum nuuam 7125 15 287 77 906 391
Utoro 555 901 1 046 352 189 684 17 290
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NHgpopmaumna o crnpaBeanueoii CTOMMOCTM KaOOro M3 KNacCoB KPeauTOB M aBaHCOB KMMeHTaM
npueegeHa B MpumeyaHun 35. Meorpadpmyeckuii aHanMs U aHanMs NPOLEHTHbIX CTAaBOK MO KpeauTam U
aBaHcaM KnueHTaM npegctaBrneHbl B [Mpumedanun 31. MHdopmaums No ornepaumsm co CBA3aHHbIMU

CTOpoHaMu npeacTaeneHa B [pumeyaHun 37.

13 LleHHble 6ymaru, nMmerwmecsa B Hannudmnnm gna npoaaxu

(8 MunnuoHax poccutickux pybned) 2011 2010
KopnopaTtneHble obnuraumm 44 083 7 139
KopnopaTtneHble eBpoobnuraumm 22 650 4 955
O6nurauuun denepansHoro 3anma (OP3) 8 003 -
MyHuumnaneHble n cybdenepansHble obnvrauum 1140 524
"ocypapcTBeHHblE eBpoobnuraumnm 707 3054
KopnopaTuBHbie akummn 12 15
UToro ueHHble 6ymaru, umelowmecs B HanM4Mmn ans npoaaxu 76 595 15 687

OcCHOBHbIM hakTopoM, KoTopbli [pynna MNpvHUMaeT BO BHWMaHWE MNPV PacCMOTpPeHUM Bonpoca 06
obecLeHeHNM OONTOBbIX LIeHHbIX OyMar, SIBNSeTCs UX MPOCPOYEHHbIN CTaTyc.

Hwke npvBoautCs aHanu3 [ONroBbIX LEHHbIX Oymar, MMelWmuxcsa B Hanuiuu Ans npoaaxu, no
KpeanMTHOMY KavecTBy No coctosdHuio Ha 31 gekabps 2011 ropa:

LleHHbIe LleHHbIe LleHHbIe WToro
6ymarm, 6ymarm, 6ymaru, He
MmMetloLme umMeloLme vmeloLme
PEVUTUHT No PEVMTUHI NO  PENTUHIOB NO
MeXxayHa- MeXxayHa- MeXxayHa-
POAHOM LWIKane poAHOWM LWKane pPoOAHOM LWKane
He Huxe BB- Huxe BB-
(8 MunnuoHax poccutickux pybneu) (no S&P)* (no S&P)*
KopnopaTtusHble obnuraumm 35 368 5 466 3249 44 083
KopnopaTtuBHbie eBpoobnurauum 21743 907 - 22 650
O6nurauun degepanbHoro 3anma (OP3) 8 003 - - 8 003
MyHuumnaneHele 1 cybdenepanbHbie
obnurayuu 1038 102 - 1140
ocynapcTBeHHble eBpoobnuraLmm 707 - - 707
UToro gonroBbIix LieHHbIX Gymar,
MMEeKLWUXCA B HaNIM4Yumn Ansi npoaaxmu 66 859 6 475 3249 76 583

*UNN PENTUHT aHarNorMYyHOro YPOBHS APYIMX PEATUHIOBbLIX areHTCTB

Hwxe npuvBoauTCcs aHanua [ONroBbIX LEHHbIX Oymar, uMeromxcs
KpeoMTHOMY KavyecTBy Mo cocTossHMIO Ha 31 aekabpst 2010 ropa:

B Hann4unnm pOna npoaaxu, no

LleHHbIe LleHHble LleHHble WToro
6ymarm, 6ymaru, 6ymaru, He
nmerowme umMerowme umMerowme
PEUTUHT NO PENTUHI MO  PEWATUHIOB MO
MexayHa- MexayHa- MexayHa-
POAHOM LUKane poAHOM LUKane poAHOM LIKane
He Huxe BB- Huxe BB-
(8 munuoHax poccutickux pybned) (no S&P)* (no S&P)*
KopnopaTtueHble obnuraumm 5482 201 1456 7139
KopnopaTtunBHbie eBpoobnuraumm 4 645 310 - 4 955
locynapcTBeHHble eBpoobnuraumm 3 054 - - 3054
MyHuumnaneHele 1 cybdenepanbHble
obnurayuu 322 202 - 524
UToro gonroBbix LieHHbIX Gymar,
MMEerLWMNXCA B HaNM4YuMm Ansi npoaaxmu 13 503 713 1 456 15672

*UNKU PEATUHT aHATNOIMYHOTO YPOBHS [PYrX PEUTUHIOBBIX areHTCTB
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13 LleHHble bymaru, umerowmecsi B HaNM4YUM ons npoaaxu (npogonxeHue)

KopnopatusHble obnuraumn B nopTtdene [pynnbl npeactasneHbl LeHHbIMU Bymaramu ¢ HOMUHaNoMm B
POCCUICKMX PYyBNsX, BbINYLLEHHBIMU KPYMHBIMU POCCUACKMMW KOMMaHuamu. KopnopaTtueHble obnuraumm
NPOAAalTCH C AUCKOHTOM WK NPEMUEN K HOMUHAMY U UMEIOT KYMOHHbIM A0XO0A4, noanexawuin BoinnaTe
Kaxgble KBapTan, nonroga WnvM rod B 3aBMCMMOCTM OT BbiMycka M aMuTeHTa. [lo cocTosiHuio Ha
31 nekabpsa 2011 roga AaHHble o00nMrauMmM UMEKT CPOKWM noraileHus ¢ siHeaps 2012 roga no siHBapb
2025 ropa (2010: ¢ oktabps 2011 roga no Hosi6pb 2020 roga), KynoHHbIN goxod oT 6.3% ao 14.8%
rogoBbix (2010: ot 7.0% [o 14.8% rogoBbiX) M AOXOOHOCTb K MoraweHuto nmbo k ogepte oT 6.1% Ao
14.9% ropoBbix (2009: o1 6.3% Ao 17.7% rogoBbix) B 3aBMCMMOCTM OT BbiMyCKa, AMUTEHTA W YCIIOBWI Ha
PbIHKE.

KopnopaTuBHble eBpoobnurauun npeacTaBneHbl obnuraunsimMm ¢ HoMmumHanom B gonnapax CLUA un
POCCUNCKMX PYBNsX, BbINYWEHHbIMU KPYMHBIMW POCCUIUCKMMU KOoMNaHuamu. Mo cocTtosHuio Ha 31
aekabpsa 2011 ropga atv obnurauum MMeT cpoku noraweHuns ¢ anpensa 2014 roga no ceHTa6pb 2017
roga (2010: ¢ sHBaps 2011 roga no okTabpb 2020 roga), KynoHHbIN goxoa oT 5.4% po 9.8% ronosbix
(2010: ot 5.4% po 12.0% rogoBbiX), Nognexalun BbINAaTe Kaxable MOonroga, M AOXOOHOCTb K
noraweHunto nmbo k odepte ot 55% po 10.6% rogosbix (2010: ot 4.3% po 10.9% rogosbix) B
3aBMCMMOCTM OT BbINyCka, 3MUTEHTA M YCIIOBUI Ha PbIHKeE.

OP3 aensATCA rocygapCTBEHHbIMU LIEHHbIMM BGymaramu, BbinyweHHbIMU MuHMcTepcTBOM (OUHAHCOB
Poccuiickon ®egepaumm ¢ HOMUMHANOM B POCCUIACKMX pyonsix . T obnurayumn npogarTcsl ¢ AUCKOHTOM
UNM NPeEMMUEN K HOMMHANY M MMET KYMOHHBLIA Aoxond, NoAanexalwimi BbinnaTe kaxable nonroga. [lo
cocTosiHMIo Ha 31 gekabpsa 2011 roga aTn obnurauum nmeroT cpoku noraweHus ¢ despans 2013 roga no
mapT 2018 roga, KynoHHbIN Aoxod oT 6,7% A0 12.0% roaoBbiX U AOXOAHOCTb K noraweHuio ot 6.7% ao
8.4% rogoBbIX B 3aBUCMMOCTM OT BbIMyCKa, 3MUTEHTA U YCIOBUIA Ha PbIHKE.

MyHuumnanbHele 1 cybdepgepanbHble obnurauum npeacTaBneHbl obnuraumsamm € HOMMHANOM B
POCCUNCKMX PYBNsxX, BbINyLEHHbIMM MyHUUMNAnbHbIMA OpraHamy Brnactu u cybbektamm Poccuiickon
®egepaummn. 3T obnuraumm NpoAaroTCa ¢ AUCKOHTOM WM NPeMmen K HOMUHaMy U UMEKT KyMOHHbIN
[oxopn, nognexalnn BbinnaTte exXekBapTanbHO UMW Kaxable NONroga B 3aBUCMMOCTU OT TUMNa BbINyCcKa U
amuTeHTa. Mo coctosaHuio Ha 31 gekabpst 2011 roga 3K obGnMraumMn MMeKT CPOKM MOralleHUst C UKOHS
2012 roga no mtoHb 2017 roga (2010: ¢ uioHst 2012 roga no aekabpb 2014), KyNOHHBIN A0XOA OT 7.6% 10
9.3% roposbix (2010: o1 8.3% 00 9.5% rogoBbIX) M 4OXOOHOCTL K noraweHuto nnbo k odepte oT 6.8% o
9.0% roposbix (2010: oT 6.7% po 8.9%ronoBbix) B 3aBUCUMOCTU OT BbINyCKa, SMUTEHTa N YCNOBUIA Ha
pbIHKeE.

locynapcTBeHHble eBpoobnuraumm npeactasneHsl obnuraumsamm Poccuickon ®egepauum ¢ HOMMHANOM
B gonnapax CLUA v poccuickux pybnsx. [No coctoaHuio Ha 31 gekabpsa 2011 roga atu obnurauum nmetoT
cpoku noraweHus ¢ mapt 2018 roga no mapt 2030 roga (2010: B anpene 2020 roga), KynOHHbIN AOXOA
oT 7.5% po 7.9% rogoBbix (2010: 5.0% rogoBbix), nognexawun BbiNnate Kaxable nonroga, wu
AOXOAHOCTb K noraweHuto oT 4.6% [0 7.6% rogosbix (2010: 5.0% rogosbIx).

[BwxeHne nopTdens LeHHbIX bymar, MMeILLMXCs B HanM4mMmn ons npoaaxu, NpeacTaBneHo HUXKe:

(8 munnuoHax poccutickux pybnet) Mpum. 2011 2010
BanaHcoBas ctToMMocTb Ha 1 sHBaps 15 687 7 800
MprobGpeTeHne 116 178 40 136
MocTtynneHue B pesynbraTe NpMobpeTeHNsa JOYEPHEN KOMMaHUK 14 -
Peknaccudukauus B LeHHble Bymaru, yaepxnsaemble [0 NoralleHns (17 187) -
[oxopabl 3a BbIMETOM pacxo4oB OT NEPEOoLEHKN NO cnpaBenfiMBoON CTOMMOCTH (672) 246
Peanusaumsa doHaa nepeoueHkn (Npu BbIObITUN) (324) (390)
HapalleHHble NpoLeHTHbIe JOXOAb! 24 4441 1 346
lMpoueHTHbIe AOXOAbl MOSTyYEHHbIE (3 554) (1 010)
Peanusauus (51 385) (17 966)
[oxoabl 3a BbIYETOM pacxo4oB OT MEPEOLIEHKN MHOCTPAHHOW BantoThbl MO

LEeHHbIM Bymaram 91 147
MepeBoa n3/(B) kaTeroputo «[edbutopckas 3af0MmKEHHOCTb MO caenkam Peno» 9 13 306 (14 622)
BanaHcoBas ctoumocTb Ha 31 aekabps 76 595 15 687
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13 LleHHble bymaru, umerowmecsi B HaNM4YUM ons npoaaxu (npogonxeHue)

B 2008 n 2011 roagy pynna peknaccuduumpoBana cnegyroline UHaAHCOBbIE akTUBbI U3 KaTeropuu
UMEIOLLUXCS B HANM4Mm Ansi NPOaaxu:

Cymma HepuckoHTUpoBaHHble AddekTnBHaA
peknaccudmkaymm NOTOKMU AiEHEeXHbIX  MNPOLeHTHasi cTaBKa
cpeacTB, oXuaaemMble (%)
(8 munnuoHax pocculickux pybneti) K BO3MeLleHuIo

PeknaccuguuyuposaHHbie 8 Kameeaopuro yoepxxusaembix 00
rnoeaweHusi 8 2008 200y
KopnopaTusHble eBpoobnuraumm 222 739 8.2

PeknaccuguyuposaHHbie 8 kamezoputo yoepxugaembix 00
rnoeaweHusi 8 2011 200y

KopnopaTusHble eBpoobnuraumm 14 546 20 606 6.2-8.9
MyHuumnanbHble n cybdenepansHbie

obnurauumn 2641 3099 7.7-8.1
Wtoro 17 409 24 444

Peknaccudmkaums 2008 roga sctynuna B cuny ¢ 1 miona 2008 roga, korga, No MHEHUIO PYKOBOACTBA,
Hayancs KpM3uc IMKBUOHOCTU U CTabunbHOCTU (OMHAHCOBBIX PLIHKOB, NPULLEALMINCSA Ha TPETU KBapTan
2008 roga, B cBa3n ¢ KoTopbiM KomuTeT nNo MexayHapodHbIM CTaHgapTaM (PMHaAHCOBOW OTYETHOCTM
BbINYyCTUN N3MEHEHWeE, pa3peLuatoLLee peknaccugumkaumio ¢ 3Ton gathbl.

PyKkOBOACTBO CUMTAET, YTO CHMXKEHME PbIHOYHBLIX LieH, MMeBLLee MecTo B TpeTbeM kBapTane 2008 roaa,
ABNAETCA peakMMm CcoObITMeM, TakK Kak OHO B 3HaYNTENbHOW CTENeHW He COOTBETCTBYET OO6LUEel
TeHOEeHLMM BoNaTUNbHOCTU, HabnoaaBLencs Ha (UHAHCOBLIX PbiHKaX 3a npoluelive nepuoap.

B 2011 rogy Npynna peknaccudpuymnpoBana hUHAHCOBbIE aKTUBbI U3 KaTEropumv MMEKLUXCH B HanMyuum
ANst NPoAaxu B pe3ynbTaTe U3MEHEHUA HaMEPEHUS B OTHOLLEHWM OaHHbIX aKTUBOB yAEPXMBATb UX OO
norawieHus.

MHdopmauus o cnpaBenniMBol CTOMMOCTU LIEHHBIX Oymar, UMelLWMXca B HanuMuuMu Ansi npogaxu, B
paspese ypoBHEeN nepapxuun oueHku, npusegeHa B MNpumevaHun 35. Neorpadmnyecknuin aHanms n aHanus
NPOLEHTHbIX CTaBOK MO LEHHbIM 6ymaraM, nverwmmca B Hanudun Ona npopaxwu, npencrtaBrieHbl B
MpumeyaHun 31.

14  LeHHble 6ymaru, yaepxuBaemblie 00 NoraweHus

(8 munnuoHax poccutickux pybnet) 2011 2010
KopnopaTtueHble obnuraumm 14 306 1087
ocynapcTBeHHble eBpoobnuraumm 7 058 6 682
MyHuumnaneHble 1 cybdeaepanbHble obnurauun 3732 1082
O6nurauun degepansHoro 3anma (OP3) 3196 3317
KopnopaTtuBHbie eBpoobnuraumm 1564 1473
Bekcens 1463 1281
UToro ueHHble 6ymaru, yaepxuvuBaembie A0 NOralieHUs 31 319 14 922
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14 LleHHble bymaru, yaepxuBaemMble JO NoraweHus (NpoaomkeHue)

Huxe npnBOoANTCA aHaln3 UEeHHbIX 6y|v|ar, yaepXmneaemMblx 00 noraweHunsa, no KpeautHoOMy KadecTBy no

cocTosiHMio Ha 31 gekabps 2011 roga:

LleHHble 6ymaru, LleHHble 6ymarn, LleHHble 6ymarn, WTtoro
umMerowme nmerowme He umeroLmne
PeNTUHI no PEVUTUHT No PEeNTMHIOB No
MeXAyHapoaAHOW  MexXayHapoaHoWm Mexay-
wKane He HUWXKe  LwiKane Hwke BB- HapogHom wkane
(8 munnuoHax pocculckux pybnell) BB (no S&P)* (no S&P)*
KopnopaTtneHble obnurauum 13 476 - 830 14 306
"ocynapcTBeHHble eBpoobnuraLmm 7 058 - - 7 058
MyHuumnansHble n
cybdbenepanbHble obnuraumm 3328 404 - 3732
Obnurauun cbegepanbHoro 3anva
(O®3) 3196 - - 3196
KopnopaTtunBHbie eBpoobnuraumm 1564 - - 1564
Bekcens - 1463 - 1463
UToro ueHHbIX 6ymar,
yAepXxXuBaembix A0 noraweHus 28 622 1867 830 31 319

*UNN PENTUHT aHaNorMYyHOro YPOBHS APYIMX PEATUHIOBbLIX areHTCTB

Hwxe npvBoanTCcs aHanu3 LeHHbIX Bymar, yaepXvBaeMbix OO MOralleHus, Mo KpeauTHOMY KadecTBy no
coctosiHuio Ha 31 gekabps 2010 ropa:

LieHHble 6ymaru, LieHHble 6ymaru, WUTtoro
MmMeloLwme penTUHr MmMeloLwme penTUHr
Nno mMeXayHapoaHOW MO MeXAyHapogHowu
wkane He Hwke BB- wkane Hwxe BB-
(8 munnuoHax poccutickux pybnell) (no S&P)* (no S&P)*
ocynapcTBeHHble eBpoobnuraumm 6 682 - 6 682
O6nurauun cepepansHoro 3anva (OP3) 3317 - 3317
KopnopaTtusHble eBpoobnurauum 1473 - 1473
Bekcens - 1281 1281
KopnopaTtusHble obnuraumm 1087 - 1087
MyHuumnaneHble 1 cybdenepanbHbie
obnurayuu 1082 - 1082
UToro ueHHbIX 6ymar, yaepxmBaeMbix
[0 noraweHus 13 641 1281 14 922

*WUNN PENTUHT aHanNOrMYHOro YPOBHA APYrMX PENTUHIOBbLIX areHTCTB
Mpu OTCYTCTBUM PENTUHIA LLeHHOW Bymaru Ucnosnb3yeTcsl PENTUHT A3MUTEHTA.

OcHOBHbIM hakTopoM, KoTopbldi [pynna npuvHMMaeT BO BHWMaHWE MNPU pPacCcMOTpeHuM Borpoca o6
obeclLeHeHNM JONroBbIX LEHHbIX Gymar, ABNSeTCA MX NPOCPOYEHHbIN cTaTyc. Tak kak pynna He umena
NMPOCPOYEHHbIX LiEHHbIX GyMmar, yaepxuBaeMblx A0 norawieHusi, To [pynna He cosgaBana peseps nof
obecleHeHne AaHHbIX LeHHbIX Gymar.

KopnopaTtuBHble obnuvraumm npegcraBneHbl LeHHbIMU Gymaramym ¢ HOMWHANoM B POCCUMCKMX pybrisx,
BbIMYLEHHBbIMW  KPYMHBIMU  POCCUIACKUMM  KOMNaHusiMu. KopnopaTuvBHble oOnuraumm npogarTcs C
OUCKOHTOM UMW NpeMmen K HOMMHaMNy U MMEKT KYMOHHbIN O0XO4, MoAnexalwlMh BbinnaTte Kaxabli
KBapTan unv nonroga B 3aBUCUMOCTM OT Bbinycka u amuTeHTa. o coctosHuio Ha 31 gekabpsa 2011 roga
OaHHble obrrauun MMEerT CPoKM noraweHnst ¢ okTabpsa 2012 roga no monb 2023 roga (2010: ¢ vons
2011 roga no ceHTA6pb 2020 roga), KynoHHbI goxofd ot 7.0% no 15.0% rogosbix (2010: ot 7.2% o
8.5% rooBbIxX) U 4OXOAHOCTb K noraweHunto nndo k ogepte oT 6.6% 10 9.8% rogosbix (2010: ot 5.5% po
8.9% rogoBbIX) B 3aBUCUMOCTM OT BbINYCKa, SMUTEHTA U YCNOBUI Ha PbIHKE.
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14 LleHHble bymaru, yaepxuBaemMble JO NoraweHus (NpoaomkeHue)

"ocynapcTBeHHble eBpoobnurauumn npeacrasneHsl obnuraumsammn Poccuickon ®epepaumm ¢ HOMUHANOM
B gonnapax CLUA. Mo coctosiHuio Ha 31 gekabps 2011 roga aTu obnuraumm MMEKT CPOK NMoralleHus B
anpene 2020 roga (2010: B anpene 2020 roga), kynoHHbIn goxof 5.0% rogosbix (2010: 5.0% rogoBbIx),
noanexawn BbINmaTe Kaxable nonroga, U OOXOAHOCTb K noraweHuio 4.6% rogosbix (2010: 5.0%
rogoBbiX),

MyHuumnaneHble u cybdepepanbHble obnurauum npeacTtaBneHbl obnuraumMssMmM ¢ HOMWHAariom B
POCCUIACKMX PYOnsiX, BbIMYLLEHHbIMW MyHULMNASbHbIMU OpraHamu Bractu u cybobektamu Poccuiickon
depepaummn. Otn obnuraumm nNpoaatoTCa ¢ AUCKOHTOM UMW MpeMuen K HOMWUHamny v UMET KYMOHHbIV
40X0A, nognexalwuin BbinnaTte Kaxabll KBapTan uMnuv nofroga B 3aBUCUMOCTM OT BbiNycka U 3MUTEHTA.
Mo coctogaHumio Ha 31 gekabps 2010 roga atm obnurauum MMEKT CPoKKU noraweHus ¢ uoHa 2012 roga no
aekabpb 2015 roga (2010: ¢ wioHa 2012 roga no gekabpb 2015 roga), kynoHHein goxod ot 7.0% no
14.0% roposbix (2010: ot 7.0% po 8.0% rogoBbIX) M OOXOQHOCTb K noraweHuto ot 7.1% po 8.9%
rogoBbix (2010: ot 7.1% [o 8.5% rogoBbix) B 3aBUCMMOCTU OT BbINycKa, SMUTEHTA MU YCMOBUIA Ha PbIHKE.

OP3 aenswTCA rocyqapCTBEHHbIMU LIEeHHbIMM ©GymMaramu, BbinyweHHbIMU MuHucTepcTBOM OUHAHCOB
Poccuiickon ®egepaunm ¢ HOMMHaNoOM B poccuincknx pyonsx. o coctoaHuio Ha 31 gekabpsi 2011 roga
O®3 umetoT cpoku noraweHus ¢ uons 2012 roga no cgespans 2036 roga (2010: ¢ nona 2012 roga no
deBpanb 2036 roga), KynoHHeIn goxon oT 6.1% no 8.0% rogosbix (2010: ot 6.1% Ao 8.0% rogoBbix),
noanexawiun Bbinnate exekBapTarbHO UMW Kaxdble nonroga, U JOXOAHOCTb K nmorawieHuto oT 6.0% o
8.2% roposbix (2010: o1 5.1% [0 8.0% rogoBbIxX) B 3aBUCUMOCTW OT BbiMyCKa U YCNOBUIA Ha PbIHKE.

KopnopatusHble eBpoobnuraumMm npeactaBneHbl NPOUEHTHbIMU LEHHbIMM Bymaramu C HOMUHaroMm B
ponnapax CLUA, BbiNyweHHbIMU KPYMHLIMW POCCUMNCKMMU KOMNaHuamu. Mo coctosHuio Ha 31 gekabps
2011 ropa atm obnuraumm MMEOT CpoKKU noraweHus ¢ sHeaps 2012 roga no aeryct 2037 roga (2010: ¢
aHBaps 2012 roga no aeryct 2037 roga), KynoHHbIN goxog oT 6.7% [0 9.6% rogosbix (2010: o1 6.7% 1o
9.6% rogoBbix), NOANEXaLLMI BbinnaTe Kaxable nonroga, u AOXOAHOCTb K norawueHunto nmbo k odepte oT
3.5% po 8.5% ropoBbix (2010: oT 2.7% po 6.9% rogoBbIX) B 3aBMCMMOCTU OT BbiMycka, 3MUTEHTA U
YCINOBUI HA PbIHKE.

Bekcens npegcrtaBneHbl AUCKOHTHBIMW BEKCENSAMU POCCUINCKOro 6aHka ¢ HoMuHanom B gonnapax CLUA.
Mo coctosiHuio Ha 31 gekabpst 2011 roga aTn BeKcens MMeKT CPoK noraweHus B Hosiope 2013 roga
(2010: B HOAGPe 2013 roga) M [OXOOHOCTL K noraweHunio 9.0% rogosbix (2010: 9.0% roaoBbix).

NHopmauus o cnpaBeanveon CTOMMOCTU LeHHbIX Bymar, yaepxvBaemblx A0 MoralleHus, npyBeaeHa B
MpumeyaHun 35. Neorpaduyecknii aHann3 1 aHanM3 NPOLEHTHBIX CTABOK LIEHHbIX Bymar, yaepKuBaembix
[0 noraweHus, npeacrtaeneH B lNpuvevaHun 31.
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15 OcHoOBHbIe cpeAcTBa U HEMaTepuanbHble aKTUBbI

Mpum. Ucnonb3yemMble B 6aHKOBCKOW AeATENbLHOCTU Ucnonb3yemble B He6aHKOBCKOM Utoro Hemare- UTtoro
OesTeNnbHOCTU OCHOBHbIX puanbHble
OdmcHble Ynyuywe- OcucHoe n 3emnsa [pousBoa- O6opy- 3emnsa cpenacTs aKTUBbI
30aHUA U HUA KOMMbHO- CTBEHHble AoBaHue
nowe- apeHpgo- TepHoe nomeLleHnsA
LweHus BaHHOro obopy-
umy- AoBaHue
wecTsa

(8 munnuoHax poccutickux pybned) (3maHun)
CtonmocTb Ha 1 sHBaps 2010 roaa 7 249 1507 4 966 281 13823 1804 161 29 791 1538 31329
HakonneHHasi amopTunsauus (338) (302) (1 344) - (273) (88) - (2 345) (515) (2 860)
BanaHcoBas ctoumocTb Ha 1 siHBapsA

2010 ropa 6911 1205 3622 281 13550 1716 161 27 446 1023 28 469
MocTynnenus B pesynbtaTe

obbeanHeHNst KOMMaHUN - - - - 292 98 - 390 - 390
MocTtynnenus 1151 62 1068 72 94 408 - 2 855 829 3684
Bbi6biTHA - (5) (17) 3) (764) - - (789) - (789)
AMOpPTU3aLMOHHbIE OTYNCTIEHNS - BEe3

y4yeTa nepeoLeHkn 26, 27 (133) (162) (868) - (603) (207) - (1973) (287) (2 260)
AMOpPTU3aLMOHHbIE OTYNCTIEHNS —

peanusaums ooHaa NepeoLieHkn 1

yObITKOB OT NEPEOLIEHKN 27 (14) - - - - - - (14) - (14)
M3meHeHne CToMMOCTU B pesynbTtaTe

nepeoueHKn 209 - - - - - - 209 - 209
MameHeHne HakonneHHow amopTusauum

B pesynbTaTte NepeoLeHKu an - - - - - - a7 - a7
MepeBopa B akTMBbI rpynn BbIObITUS,

yOepxmBaemble 4ns Npogaxu 38 (96) - (4) - (1 526) (396) (100) (2 122) (2) (2 124)
BanaHcoBasi cTOMMOCTbL Ha

31 pekabps 2010 roga 8011 1100 3801 350 11 043 1619 61 25985 1563 27 548
CtoumocThb Ha 31 gekabps 2010 roaa 8 500 1562 5969 350 11 883 1819 61 30 144 2 359 32 503
HakonneHHast amopTum3aums (489) (462) (2 168) - (840) (200) - (4 159) (796) (4 955)
BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2010 roga 8011 1100 3801 350 11 043 1619 61 25985 1563 27 548
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15 OcHOBHbIe cpeacTBa U HeMaTepualibHble aKTUBLI (MPoJoIKeHune)
Mpum. Ucnonb3yemMble B 6aHKOBCKOW AeATENLHOCTU Ucnonb3yemble B He6aHKOBCKOM Wtoro Hemare- UTtoro
[eATenbLHOCTU OCHOBHbIX puWanbHble
OdoncHble Ynyuywenus OdmcHoe 3emnsa [MpowusBoa- O6opy- 3emns cpencTs aKTUBbI
30aHusA 1 apeHAo- W KOMMNblo- CTBEHHble AoBaHue
nome- BaHHOro TepHoe nomeLyeHuns
WeHUsa wuMmyLlecTBa obopy-

(8 munuoHax poccutickux pybneu) (3maHun) AoOBaHue
CtoumocTb Ha 1 AsHBaps 2011 ropa 8 500 1562 5969 350 11883 1819 61 30 144 2359 32503
HakonneHHas amopTusauus (489) (462) (2 168) - (840) (200) - (4 159) (796) (4 955)
BanaHcoBas ctoumocTb Ha 1 sHBapA

2011 ropa 8 011 1100 3801 350 11 043 1619 61 25985 1563 27 548
Moctynnenus 664 34 743 37 405 121 57 2061 416 2477
BbiGbITUS (6) (29) (76) (1) (6) (29) - (137) - (137)
AMOpPTU3aLNOHHBbIE OTYUCTIEHUS - Be3

y4yeTa NepeoLeHkn 26, 27 (165) (166) (965) - (563) (132) - (1991) (448) (2 439)
AMOpPTU3aLNOHHbIE OTYUCTIEHUS —

peanu3auus coHaa NepeoLeHKM n

yBbITKOB OT NepeoLieHKM 27 (17) - - - - - - (17) - (17)
M3meHeHre HakonneHHon amopTusaumm B

pesynbTaTe NepeoLeHKn (34) - - - - - - (34) - (34)
MepeBoa B akTMBbI rpynn BbIObITUS,

yOoepXxvBaemble A5 NPoLaxu - - - - (560) (214) - (774) - (774)
BanaHcoBasa ctoumocTb Ha 31 aekabps

2011 ropa 8 453 939 3503 386 10 319 1375 118 25093 1531 26 624
CtoumocTb Ha 31 pekabps 2011 roga 9158 1545 6 490 386 11 688 1660 118 31 045 2775 33820
HakonneHHas amopTusauus (705) (606) (2 987) - (1 369) (285) - (5952) (1 244) (7 196)
BanaHcoBasa ctoumocTb Ha 31 aekabps

2011 ropa 8 453 939 3503 386 10 319 1375 118 25093 1531 26 624
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15 OcHOBHbIe cpeAcTBa U HeMaTepuanbHble akTUBbI (MPOAOIKeHne)

3aaHns, ucnonb3yemble B HEOAHKOBCKOW OeATEenbHOCTU, NpeAcTaBrneHbl B OCHOBHOM 3neBatopamMu 1
NMOMELLEHMAMM MNPOM3BOACTBEHHOrO HA3HAYEHWsl, WUCMONMb3yEMbIMW B OEATENbHOCTM  OOYEPHUX
KOMMaHWN.

HemaTepmaanble aKTuBbl, B OCHOBHOM, BKIO4aloT Kanntanm3npoBaHHOE nporpamMmmHoe obecneyeHue.

BrnoxeHusi B He3aBepLUEHHOE CTPOUTENBCTBO OMUCHBLIX 34aHWIA U NMPOU3BOACTBEHHbIX MOMELLEHUI, Ha
31 pekabps 2011 roga coctaensaoT 1 259 munnuoHoB pyonen (2010: 2 859 MunnnoHoB pyonen).

banaHcoBasi CTOMMOCTb OMUCHbIX 3gaHuin u nomeweHnin Ha 31 pgekabpsa 2011 roga 6e3 ydveta
nepeoueHkn coctaenseT 7 935 munnuoHoB pybnen (2010: 7 442 munnuoHa pybnen), B TOM 4ucrne
ctoumocTb 8 478 munnuoHoB pybnen (2010: 7 820 MunnMOHOB pybrien) 1 HakonneHHas amopTu3auns
543 munnuoHa py6bnen (2010: 378 munnnoHoB pybnen). OueHka 0PUCHBIX 34aHUA U NOMeLLeHUIn Bbina
nposegeHa no coctosHutio Ha 31 pgekabpsa 2011 roga HesaBMCcMMOW UPMOW MPOdEeCCUOHANbHbIX
oueHwmkoB OO0 «MHCTUTYT oueHKn COBCTBEHHOCTM U (PMHAHCOBOW AEeSATEeNbHOCTU», OobnagaroLmx
npodgeccnoHanbHONn KBanudukaumen um UMEKLWMX HeaaBHUA NPOJECCUOHarNbHbIM  OMbIT  OLEHKK
MUMYLLLECTBA, aHaNOrM4YHOro OLIEHMBAEMOW HEABWXMMOCTM MO CBOEMY MECTOHAXOXAEHWIO U KaTErOpUN.

16 Mpoune aKkTUBDbI

(8 munnuoHax pocculickux pybneti) Mpum. 2011 2010
HedmHaHcoBbIe akTUBbI

VMMyLLecTBO, B3bICKaHHOE NO AOroBopaM 3arnora 5334 5395
MpeponnaTta 3a ToBapsbI 2572 305
3anachl 1050 847
MpeponnaTta 3a ycnyrm 389 421
MpeponnaTa no Hanoram 69 102
MNyosun 8 -
Mpouee 9 9
®PUHaAHCOBbIE aKTUBbI

Pac4yeTbl o 6aHKOBCKMM KapTam 3850 1937
[ebutopckas 3ag0mKeHHOCTb 1253 1215
[eHexHble cpeacTBa ¢ OrpaHNYeHHbIM UCMONb30BaHNEM 33 202 -
PacueTbl No nepeBoay AEHEXHbIX CPeacTB 165 75
Mpouee 1250 913
Pe3eps nog obecueHeHne Npounx PUHAHCOBbLIX aKTUBOB (247) (167)
UToro npoumnx akTMBOB 15904 11 052

MmywectBo, B3biCkaHHOE MO [JOroBopam 3arnora, COCTOMT B OCHOBHOM W3 MPOU3BOACTBEHHbIX
noMmeLwieHMn w 3emnu, oueHmsBaemblx B cooTtBetctBUM ¢ MCPO (IAS) 40 «MHBecTUUMOHHas
cobcTBeHHOCTbY. pynna He NnaHupyeT MCNoNb30BaTb MMYLLECTBO, B3bICKAHHOE MO AOroBopam 3arora, B
cBoel cobCTBEHHOM AeATENbHOCTH.

ﬂe6MTOpCKaﬂ 3a40JPKEeHHOCTb, 3anacbl U npeaonjiata 3a ToBapbl CBA3aHbI C TOprOBOIZ OeATEeNIbHOCTbIO
OO4YepHUxX KOMMaHWMN.

B Tabnuue Huxe npeacrtaBlieHbl UISMEHEHNA pe3epBa Noa obecueHeHne npo4unx (bMHaHCOBbIX aAKTUBOB:

(8 mMusiuoHax pocculickux pybned) 2011 2010
Pe3epB noa o6ecueHeHMe Npounx puHaAHCOBbLIX aKTMBOB Ha 1 AHBapA 167 170
Pesepe noa obecueHeHne npounx hMHaAHCOBbLIX aKTMBOB B TEYEHME roada 78 8
MepeBoa B rpynnbl BbIOLITUS, YAEpKMBaeMble ANt Npoaaxu 3 (6)
Mpoune rHaHCOBbIE aKTMBLI, CMIMCAHHbIE B TEYEHME Neproaa Kak

6e3HagexHble Q) (5)
PesepB nop o6ecLieHeHNe Npounx pUMHAHCOBBLIX aKTUBOB Ha 31 Aekabps 247 167
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16 Mpoune akTUBLI (NpoaoKeHUe)

B Tabnuue Hwke npeacTaBrneHo ABMXKEHNE UMYLLECTBA, B3bICKAHHOIO MO AOroBopam 3arora:

(8 mMusinuoHax poccutickux pybned) Mpum. 2011 2010
MmyulecTtBO, B3biCKaHHOE MO AOroBopam 3anora Ha 1 asHBaps 5395 5610
MocTynneHue 3a nepuosa 138 1088
BbIObITME 33 Nepuon, (157) (1 279)
AMOpTU3aLUst 27 (42) (24)
MmyulecTBO, B3biCKaHHOE MO AoroBopam 3arnora Ha 31 geka6ps 5334 5395

Mo coctoaHmio Ha 31 pekabpst 2011 roga cnpaBeanuBasi CTOMMOCTb MMYLLECTBA, B3bICKAHHOMO Mo
Aorosopam 3arora, coctaeuna 5 486 munnuoHoB pybnen (2010: 5 544 munnuoHa pyonen).

,D,BI/I)KeHI/Ie ryaBsuna, BO3HUKLLEro B CBA3N C r|p|/|o6peTeH|/|eM Oo4YepHnxX KOMMaHWMN, npeacrtaBneHo HUXe!:

(8 munnuoHax poccutickux pybnet) Mpum. 2011 2010
BanaHcoBas ctoumocTb Ha 1 AHBaps - 298
MpuobpeTeHne AoYEPHNX KOMMAaHWN 8 -
Y6bITOK OT 0GecLeHeHnst 27 - (298)
BanaHcoBasa ctoumocTb Ha 31 aekabps 8 -

WHdopmauus o cnpaseannBon CTOMMOCTY NPOYNX PMHAHCOBLIX akTMBOB npusBedeHa B NpumevaHum 35.
eorpaduuecknin aHanma Npounx akTMBoB nNpeacTasneH B [NpyumevaHun 31.

17 CpepncTBa Apyrnx 6aHkoB

(8 munnuoHax pocculickux pybned) 2011 2010

CpouyHble 3aeMHble CpeacTBa ApyrMx GaHKOB C OCTaBLUMMMUCS CPOKamu Ao
noratueHus:

- onepauum peno cpokom meHee 30 aHen 2 006 12911
- meHee 30 gHen 3090 7 378
- ot 31 go 180 aHen 2 678 4793
- oT 181 gHs oo ogHoro roga 14 297 4 652
- OT OHOro rofa go Tpex ner 49 504 53 558
- bonee Tpex net 18 490 18 192
CpoyHble 3aeMHble CpeacTBa, nonyyeHHble oT LIB PO ¢ octaBwimmmcs cpokamm

A0 noralleHus:

- meHee 30 gHen - 1 058
- o1 31 go 180 gHen - 2795
KoppecnoHaeHTCkMe cueTa 1 Aeno3nTbl «OBEPHANTY ApYyrMx 6aHKoB 352 241
UTtoro cpeactB apyrux 6aHkoB 90 417 105 578

Ha 31 pgekabps 2011 roga pynna npuBnekna cpeactBa OAHOMO MHOCTPAHHOrO GaHka, CocTaBnsolme
31 105 munnumoHoB py6nen, unun 34% ot obLuel cymmbl cpeacTB apyrux 6aHkos (2010: cpeactsa 0gHOMO
WHOCTpaHHoro 6aHka, coctaBnswowme 29 254 munnuoHa pyonen, nnm 28% ot obLien cymmbl CpeacTs
Apyrux 6aHKoB).

Mudopmauus o cnpaBeanvBon CTOMMOCTUM CpPeAcTB Apyrnx GaHkoB npuBegeHa B [lMpumevanun 35.
[eorpadnyecknii aHanus, aHanuM3 CPOKOB MOralleHWss U aHanu3 MPOLEHTHLIX CTaBOK MO CpPeAcTBam
Apyrux 6aHkoB npeacTasneH B [NpumeyaHun 31.
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18 CpencTtBa KNMEeHTOB

(8 munnuoHax poccutickux pybneu) 2011 2010

locyaapcTBeHHble 1 06LLECTBEHHBIE OpraHn3aLmm

- Tekywme/pacyeTHble cyeTa 4 757 5333
- CpouyHble Bknaapl 192 706 74 300
Mpoune opngnyeckne nuua

- Tekywme/pacyeTHble cyeTa 57 226 50 317
- CpouyHble Bknagpl 201 264 128 443
- Onepauuu peno ¢ ueHHbIMu Bymaramm 89 195

duanyeckune nuua

- Tekywime cyeTa/cyeta go BOocTpeboBaHUs 23 556 16 835
- CpouHble Bknagbl 127 697 110 856
WToro cpeacTB KNMeHTOB 607 295 386 279

B uucno rocyaapCTBEHHbIX U 00LWEeCTBEHHbIX opranaauMVl HE BXOOAT KOHTpOJIMpyeMble rocyaapCTtBoM
aKUMOHEpPHbIE obuwecTea.

Hwxe npmnBeaeHo pacnpeaeneHne cpeacTB KIMEeHTOB MO OTpaciiAM 3KOHOMUKNA!

2011 2010
(8 MunuoHax poccutickux pybned) Cymma % Cymma %
ocynapcTBeHHble 1 00LEeCTBEHHbIE OpraHn3aLmm 197 463 33 79 633 21
dunsmyeckue nuua 151 253 25 127 691 33
®PuHaHCOBbIE YCIYrn U NEHCUOHHBbIE DOHAbI 88 081 15 33 260 9
CTtpaxoBaHue 38 740 6 29 444 8
[poMbILWNEHHOCTD 33718 6 35371 9
Cenbckoe X0351MCTBO 23 149 3 25203 6
Toproens 18 795 3 13685 4
CTpounTENbCTBO 13755 2 12738 3
Jnsuur 9 662 2 8920 2
Cesa3b 9 046 1 7 404 2
Mpouee 23633 4 12 930 3
Utoro cpencTB KNMEHTOB 607 295 100 386 279 100

Mo coctosHuio Ha 31 pekabpa 2011 roga y [pynnbl 6bINO YeTblpe KAMEHTa C ocTaTkamu,
npesbiwaowmumm 15 000 munnvoHoB pybnen (2010: TpuM KAMeHTa € ocTaTkamu, MNpPEBbILALWMMU
11 500 munnuoHoB pyobnen). COBOKYMHbIA OCTATOK CPEACTB TakMX KIMEHTOB cocTasun 197 372
MuUnnuoHa pyonewn, unn 33% ot oblwen cymmbl cpedcTB knveHToB (2010: 60 639 munnuoHoB py6ren,
unun 16% ot obLien cymMbl CPEACTB KIMEHTOB).

Mo coctosiHnto Ha 31 gekabpsi 2011 roga cpeAacTBa KMMEHTOB BKIOYalOT OOecneYeHHbI Aeno3nT B
cymme 6168 wmunnvoHoB py6rien (2010: 5928 wmunnvoHoB py6nen). [Oeno3ut obecneveH
rocygapcTBeHHbIMU eBpoobnurauusmn ¢ 6anaHcoBow ctoMmocTbio 7 058 munnmoHoB pybnen (2010:
6 682 munnuoHa pybnen). Cm. NpumeyaHne 33.

MHdopmauma o cnpaBeanvBon CTOMMOCTU CPeAcTB  KNWEHTOB npuBegeHa B [lpumedaHum 35.
leorpacpuyecknin aHanus, aHanuM3 MPOLEHTHbIX CTAaBOK W aHanuM3 CpeAcTB KIWMEHTOB MO CpoKam
noraweHuns npeacrasneH B Npumedanun 31. NHdopmauusa no onepaumsmMm CO CBA3aHHLIMU CTOPOHaMM
npegcTtasneHa B lNpymevaHun 37.
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19 BbinyuieHHble Bekcens

(8 munnuoHax poccutickux pybneu) 2011 2010
BbinyLieHHble Bekcens 20129 9874
UToro BbinyLeHHbIX BeKkcenewn 20129 9874

pynna Bbinyckana BeKkcensi ¢ AUCKOHTOM K HOMWHamy W NPOLEHTHbIe BEKCENsi B POCCUMCKMX pyonsix,
ponnapax CLUA u eBpo ¢ acbdekTMBHOM npoueHTHon cTaBkoW OT 0% rogoBbiX (MO BeEKCensiM «Ao
BocTpeboBaHusA») 0o 11% rogosbix U cpokamu noraweHnst ¢ sueaps 2012 roga no gekabpb 2016 roga
(2010: Bekcens B poccuickux pybnax, gonnapax CLUA n eBpo ¢ adeKTMBHOM NPOLEHTHOM CTaBKOMW OT
0% ropoBbIx (Mo BekcensiM «4o BocTpeboBaHusA») A0 11% rogoBbIX U CPOKaMy MOralleHust ¢ siHBaps
2011 ropga no gekabpb 2016 roga).

Ha 31 pekabpa 2011 roga BbiNylWeHHble BEKCensl, MepBoOHA4yanbHO MNPUOOpPETEHHbIE OOHWUM
KOHTpareHToM, coctaBunu 13 969 munnumoHoB pyonen, nnm 69% Bcex Bekcenen, BbiMyLweHHbIX [pynnon
(2010: Bekcensi, nepBoHa4YanbHO MPUOBPETEHHbIE OOHUM KOHTpareHToM, cocTaBunn 3 948 MUNNIMOHOB
pybnewn, unm 40% BCex Bekceneu, BbinyLeHHbIX [pynnon).

MHudopmauus o cnpaBeanmBon CTOMMOCTM BbIMYLWEHHbIX Bekcenen npueegeHa B [lpumevaHum 35.
"eorpadunuecknii aHanus, aHanmua No Cpokam MoraweHns N aHanu3 NPOLEHTHbLIX CTABOK MO BbIMYLLEHHbIM
Bekcensam npegcrtasneH B [pumeyarHmn 31.

20 Mpoune 3aemHbIe cpeacTBa

(8 munnuoHax poccutickux pybnet) 2011 2010
BbinyLeHHble eBpoobnuraumm 231 155 169 102
O6nurauum, BeiNyLWEHHbIE Ha BHYTPEHHEM PbIHKE 111 344 88 457
WToro npoymnx saemMHbIX CpeacTs 342 499 257 559

Mo coctosHuio Ha 31 gekabpsa 2011 roga 3aeMHble cpefctBa [pynnbl cocTosnu vM3 eBpoobnurauun,
HOMWHMPOBaHHLIX B gonnapax CLUA, poccuinckmx pybnsix n WBenLapcknx paHkax, BbiMyLLEHHbIX Yepes
KOMnaHuio cneuuansHoro HasHadeHus RSHB Capital S.A., a Takke obnuraumii, HOMUHUPOBAHHLIX B
POCCUMNCKMX PYOMsX, BbIMYLLEHHbIX HA BHYTPEHHEM PbIHKE.

BantoTa Homu- Dara DOarta Data ocbeptbl CrtaBka [lepuo- [Ooxopn-
HOMMWHMPOBaHUA HanbHas Bbinycka noraweHus KynoHa AWY-  HOCTb K
CTOUMOCTb, HOCTb nora-
B Bbl- LWeHuto /
MUNANOHax nnatbl K odep-
eanHnL KynoHa Te
BanioTbl
HOMWHMU-
poBaHus
BbinyuieHHbIe eBpooGnvrauumn
Oonnapsl CLLUA 630 16 masa 2006 16 mas 2013 - 7.175% 6 mec. 4.06%
Oonnapsl CLLUA 1148 14 mas 2007 15 mas 2017 - 6.299% 6 mec. 6.29%
LLIBenuapckune paHku 150 30 anpensi 2008 30 anpens 2012 - 6.263% 1rop 4.08%
Oonnapel CLUA:
- TpaHw A 702 29 mas 2008 14 sHBaps 2014 - 7.125% 6 mec. 5.20%
- TpaHw B 901 29 mas 2008 29 masn 2018 - 7.750% 6 mec. 6.51%
Oonnapsl CLLUA 1000 11 nioHs 2009 11 nioHa 2014 - 9.000% 6 mec. 5.43%
Poccuiickue pybnu 30 000 25 mapta 2010 25 mapta 2013 - 7.500% 6 mec. 8.71%
Poccuiickue pybnu 20 000 17 mapta 2011 17 mapta 2016 - 8.700% 6 mec. 9.67%
Poccuiickue pybnu 12000 20 anpens 2011 17 mapta 2016 - 8.700% 6 mec. 9.67%
Poccuiickue pybnu 20000 23 Hos6psa 2011 23 Hos6ps 2016 - 6.970% 6 mec. 7.38%

53



Ipynna «Pocculickuli celbCKOX035UcMmeeHHbIlU 6aHK»
lNpumeyvaHus k kKoHconudupoeaHHoU ¢huHaHcoeoli omyemHocmu — 31 ekabpsi 2011 200a

20 Mpouue 3aemHbIe cpeacTBa (NPOAOMKEHMUE)
Bantota Homu- Aara Aara [arta oceptbl CrtaBka [lepuo- [oxop-
HOMWHMPOBaHUsA HanbHas BblNyckKa noraweHus KynoHa AWNY-  HOCTb K
CTOMMOCTb, B HOCTb nora-
MUINTMOHaX Bbl- LieHuto /
eauHUL, nnatbl K odep-
BanwTbl KynoHa Te
HOMMHMU-
poBaHus
O6nurauum, BbinyweHHble Ha BHYTPEHHEM pbIHKe
Poccuiickue pybnu 10 000 22 cbeBpans 2007 9 ceBpans 2017 17 cpeBpansa 2014 9.250% 6 mec. 8.90%
Poccuiickune pybnu 9010 10 okTsi6pst 2007 27 ceHTabps 2017 4 okTAbpsa 2013 7.500% 6 mec. 7.69%
Poccuiickue pybnu 585 22 cbeBpans 2008 9 ceBpans 2018 19 asrycta 2014  7.800% 6 mec. 9.78%
Poccuiickune pybnu 5000 17 wioHa 2008 5 uiona 2018 14 ioHs 2013 6.850% 6 mec. 8.56%
Poccuiickue pybnu 10 000 9 nekabps 2008 27 Hosbps 2018 5 gekabps 2013 8.750% 6 mec. 8.94%
Poccuiickue py6nu 5000 26 HOsA6psa 2009 14 HOsAGPsa 2019 26 Hoabps 2012 10.100% 6 mec. 7.42%
Poccuiickue pybnu 5000 26 Hosbps 2009 14 HOsGPs 2019 26 Hosbps 2012 10.100% 6 mec. 7.49%
Poccuiickue py6nu 5000 10 dpeBpans 2010 29 anBaps 2020 8 cdheBpansa 2013 9.000% 6 mec. 9.68%
Poccuiickue pybnu 5000 11 cpeBpans 2010 30 auBaps 2020 11 dpeBpana 2013 9.000% 6 mec. 8.35%
Poccuiickue py6nu 5000 1 ceHTsbpst 2010 28 aBrycta 2013 31 aBrycta 2012 7.200% 6 mec. 7.40%
Poccuiickue pybnu 10 000 1 ceHTs6psa 2010 28 aBrycta 2013 31 aBrycta 2012  7.200% 6 mec. 7.42%
Poccuiickue py6nu 10 000 2 Hosi6ps1 2010 29 okTabpst 2013 3 masa 2012  6.600% 6 mec. 7.65%
Poccuiickue pybnu 10 000 12 vionsa 2011 29 nioHa 2021 9 uona 2015 7.700% 6 mec. 9.22%
Poccuiickue py6nu 5 000 14 wions 2011 1 mionga 2021 13 miona 2015 7.700% 6 mec. 8.94%
Poccuiickue pybnu 5000 15 nionsa 2011 2 wionsa 2021 14 viona 2015 7.700% 6 mec. 8.19%
Poccuiickue py6nu 10 000 8 HoAbps 2011 26 okTabpsa 2021 7 HoAbps 2013 8.750% 6 mec. 8.92%

Mo coctosiHuio Ha 31 pekabps 2010 roga npoune 3aeMHble cpedctBa [pynnbl cocTosinv M3
eBpoobnuraumn, HOMMHMPOBaHHbIX B gonnapax CLUA n wBenuapckux dpaHkax, BbiMyLEHHbIX Yepe3
KOMMaHuIo creyunanbHoro HasHadeHns RSHB Capital S.A., a Takke obnurauuin, HOMMHMPOBAHHLIX B
POCCUMNCKMX PYOnsaX, BbIMYLLIEHHbIX HA BHYTPEHHEM PbIHKE.

Bantota Homu- [arta Aara [arta opeptbl CtaBka [epuo- [doxon-
HOMMWHMPOBaHUA HanbHas Bbinycka noraweHus KynoHa AVY-  HOCTb K
CTOUMOCTb, B HOCTb noratue-
MUNNNoHax Bbinna- Huko /K
eaAuHUL Tbl odpepTe
BanioThbl KynoHa
HOMWHMU-
poBaHus
BbinyuweHHble eBpoobnuraumm
Oonnapsl CLLUA 630 16 masa 2006 16 mas 2013 - 7.175% 6 mec. 4.17%
Jonnapel CLUA 1127 14 mas 2007 15 masa 2017 - 6.299% 6 mec. 6.20%
LLIBenuapckune paHku 150 30 anpens 2008 30 anpensi 2012 - 6.263% 1roa 3.50%
Oonnapbl CLUA:
- TpaHw A 702 29 maa 2008 14 aHBaps 2014 - 7.125% 6 mec. 4.76%
- TpaHw B 898 29 man 2008 29 mas 2018 - 7.750% 6 mec. 6.42%
Oonnapbl CLUA 1000 11 nroHsa 2009 11 nonsa 2014 - 9.000% 6 mec. 5.02%
Poccuiickue pybnu 29 700 25 mapra 2010 25 mapra 2013 - 7.500% 6 mec. 7.56%
O6nurauum, BbinyweHHbIe Ha BHYTPeHHEM pbIHKe
Poccuiickue pybnu 7 000 22 dpeBpansa 2006 16 depans 2011 - 7.850% 3 mec. 7.64%
Poccuiickune pybnu 10 000 22 cpeBpansa 2007 9 ceBpans 2017 17 cpespansa 2014 9.250% 6 mec. 7.98%
Poccuiickue pybnn 10000 10 okTsibps 2007 27 ceHTAbOpst 2017 7 okTAbpst 2011 11.50% 6 mec. 5.43%
Poccuiickune pybnu 264 22 ceBpans 2008 9 cdheBpansa 2018 19 asrycta 2014  7.800% 6 mec. 8.08%
Poccuiickue pybnu 5 000 17 wioHst 2008 5 nioHsa 2018 16 nioHs 2011 6.900% 6 mec. 4.93%
Poccuiickue pybnu 10000 9 pgekabpsi 2008 27 Hosbps 2018 8 gekabpst 2011 13.500% 6 mec. 13.93%
Poccuiickune pybnu 5000 26 Hosbps 2009 14 HosiGps 2019 26 HosIGps 2012 10.100% 6 mec. 6.84%
Poccuiickue pybnu 5000 26 HosbpsA 2009 14 HosiGps 2019 26 Hosi6Gps 2012 10.100% 6 mec. 6.79%
Poccuiickune pybnu 5000 10 cpeBpansa 2010 29 aHBaps 2020 8 deBpansa 2013 9.000% 6 mec. 7.71%
Poccuiickue pybnu 5000 11 dpeBpansa 2010 30 sHBapsa 2020 11 deBpansa 2013 9.000% 6 mec. 7.62%
Poccuiickune pybnu 5000 1 ceHTabpsa 2010 28 aBrycta 2013 31 aBrycta 2012  7.200% 6 mec. 7.35%
Poccuiickune pybnu 10000 1 ceHTsibps 2010 28 aBrycta 2013 31 aBrycta 2012 7.200% 6 mec. 7.35%
Poccuiickue pybnu 10 000 2 Hos6pst 2010 29 okTabpsa 2013 3 maa 2013 6.600% 6 mec. 6.90%

WHopmaums o cnpaBeanmeBon CTOMMOCTU MPOYMX 3aeMHbIX cpeAcTB npuBedeHa B [MpumevaHun 35.
eorpachuyecknin aHanms, aHanuM3 MO CpPOKaMm MoralleHus, a TakKe aHanuM3 MNPOUEHTHbIX CTaBOK MO
NpoYMM 3aeMHbIM CpeacTBam npeacTtasneH B [pumeyaHmn 31.
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21 Mpouue obszaTenbcTBa

(B MunnuoHax poccutickux pybnel) 2011 2010

HecdmHaHcoBble o6s3aTenbCcTBa

HapauieHHble pacxogbl No BbinfaTte BO3HarpaXxgeHus nepcoHany 1465 922
Hanoru k ynnate, kpome Hanora Ha NnpubbInb 364 294
CTpaxoBble B3HOCHI 139 114
Mpouee 467 302

®duHaHcoBble 0bsi3aTenbCTBA

Pac4yeTbl o 6aHKOBCKMM KapTam 2463 1495
Kpeantopckas 3agomKeHHOCTb 949 704
Mpoyas 3agoMmKEHHOCTb OYEPHMX KOMMAHUN 621 371
durHaHcoBble 0683aTENbLCTBA, CBA3aHHbIE C MPeaoCTaBEHNEM

rapaHTuin 4OYEPHUMU KOMNAHNAMMN 187 187
CTOMMOCTb BblAaHHbIX rapaHTui 114 -
UToro npounx obsasatenbcTB 6 769 4 389

erﬂI/ITOpCKaFI 3a0JKEHHOCTb CBA3aHa C AeATEeJIbHOCTbIO JOYEepPHUX KOMMNaHWMN.

NHdopmauusa o crnpaBegnmMBoii CTOMMOCTM MPoOYMX (DUHAHCOBLIX 00sA3aTenbCTB MpuBedeHa B
MpumeyaHumn 35. Meorpadunyecknini aHanus Npounx obsszaTenscTB NpeacTasneH B Mpumedarun 31.

22 Cyb6opanHMpoBaHHbIe [Een0o3UTbI

Mo coctosHuio Ha 31 pekabps 2011 roga cybopAnHMpPOBaHHbIE Oeno3wTbl [pynnbl cocTaBunu
57 192 munnuoHa py6nen (2010: 46 545 munnuoHoB pybnen).

B wuioHe 2007 ropga lpynna npuBnekna cybopAMHMPOBaHHbIV Aeno3nT Ha cymmy 200 MuUNnIuoHOB
ponnapos CLWA co cpokom noraweHus B mioHe 2017 roga v npoueHTHom cTtaekon Jnbop+1.875%.
pynna nmeeT NpaBo noracuTb AaHHbI CyOOPAMHUPOBAHHLIA Aeno3nT B TedeHue nocnegHux 5 net go
AaTbl ero noraweHus.

B okta6pe 2008 roga Npynna npusnekna ot BHelwwakoHoMbBaHka CybopaAMHUPOBAHHBIN Aen03nUT Ha CyMMY
25 000 mnnnuoHoB pybner co CpokoM noraiueHunst B gekabpe 2019 roga m npoueHTHon ctaskon 8.0%
rogoBblx. [aHHbI CyOOpANHMPOBAHHLIN AENO3UT NpUBIEYEH B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM
Ne173-d3 «O gononHuTEnNbHbIX Mepax no noggepxke uHaHcoBon cuctembl Poccuinckon ®epepaunmny.
B wuone 2010 roga B PepepanbHblni 3akoH Ne173-P3 BHeCEHbl W3MEHEHMS, COrflacHO KOTOPbIM
NPOLEHTHasa cTaBka No cybopAMHUPOBAHHOMY AEMNO3uTy Obina CHWkeHa M cocTaBnseT 6.5% rogoBbix
BMeCTO paHee ycTaHoBreHHbIX 8.0% rogoBbiX.

B wuoHe 2011 ropga lpynna npuBnekna cybopAMHMPOBaHHbIV Aeno3nT Ha cymmy 800 MunnIuoHOB
pgonnapos CLUA B BuMae eBpooGnuvraumii, BbiMyLEHHbIX [Pynnon 4Yepes KOMMaHWI0 CneumarnbHOro
Ha3sHauyeHns RSHB Capital S.A. Cpok noraweHus eBpoobnurauun Hactynaet B uwoHe 2021 ropa,
Tekylas npoLeHTHasa cTaBka cocTaBnsieT 6.0% rogoBbiX, AOXOOHOCTb K Cregylowen gate nepecMorpa
NMPOLEHTHbIX CTaBOK, TO €CTb K MioHo 2016 roga - 8.3% rogosbix. [pynna umeeTt npaBo NoracuTb AaHHbIN
Cyb6OpOVNHUPOBAHHBIV AEMO3UT N0 HOMWHASBHON CTOMMOCTM B utoHe 2016 roaa.

B ceHTabpe 2011 roga Mpynna peanu3oBana npaBo Ha OOCPOYHOE MoralleHue cyGopAMHMPOBAHHOIO
AenosunTa, npuereyeHHoro B ceHTabpe 2006 roga, B cymme 500 munnuoHos gonnapos CLUA.

NHgpopmauna o crnpaBeanmMBoi  CTOMMOCTM  CyGOPAMHMPOBAHHLIX — Oerno3uToB  NpuBedeHa B
MpumeyaHumn 35. Feorpadbuyeckunii aHanMa, aHanusa no cpokam noralleHus, a Takke aHanm3a NPOLEHTHbIX
CTaBoK Mo cybopaMHMPOBaHHLIM Jeno3ntaMm npedcTaeneHsl B [Mpumedanun 31. WMHdopmaums no
orepauusM co CBA3aHHLIMU CTOpOHaMu NpeacTaesneHa B Mpumedanun 37.
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23 YcTaBHbIA KanuTan

YcTaBHbIV KanuTan, BbII'IyLLLeHHbIIZ N NOJSTHOCTbLIO ONMavYeHHbIN, BKIIOYaeT cnegywwine KOMNOHEeHTbI:

Kon-Bo akuun HomuHan Cymma,
(8 munnuoHax poccutickux pybned, 3a B obpalyeHun CKOPpPEeKTUpOBaHHas ¢
UCKIIOYeHUeM Konudecmea akyull) y4yeToM UHNALUKN
Ha 1 sanBaps 2010 roga 106 223 106 223 106 973
BbinyLLeHHbIe HOBbIE OOLIKHOBEHHbIE
aKkuum 1825 1825 1825
Ha 31 pekabps 2010 roga 108 048 108 048 108 798
BbinyLyeHHble HOBblE 0OLIKHOBEHHbIE
aKkuum 40 000 40 000 40 000
Ha 31 pnekabps 2011 roga 148 048 148 048 148 798

OOGbSABNEHHbIV  YCTaBHbLIW  KanuTan, BbINYLWEHHbIAW W MOMHOCTLIO  OMMAaYeHHbIW, COCTOUT U3
148 048 BbiNyLEeHHbIX W 3aperMcTpupoBaHHbIX OObIKHOBEHHbIX aKuMi HOMMWHANbHOW CTOMMOCTbIO
1 munnnoH pybnew kaxgas. Kaxxgas akums npegoctasnseT npaBo O4HOrO rofnoca.

B 2011 rogy baHk yBenuuun cson yctaBHbin kanuTan, BeinycTns 40 000 06bLIKHOBEHHBIX akuuii ¢ obLiewn
HOMUHarnbHON cToumMocTbio 40 000 munnunoHos pybnen. Bece akumm 6binvM NnpuobpeTeHbl eQUHCTBEHHBLIM
akumoHepom baHka — lMpaBuTtensctBom Poccuiickon ®egepauun B nuue PegepansHOro areHTcTea no
ynpasneHuto rocyaAapCTBEHHbIM UMYLLIECTBOM.
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24  lpoueHTHbIe goxoabl U pacxoabl

(8 MunnuoHax poccutickux pybnet) Mpum. 2011 2010
MpoueHTHbIe goxoAabl

KpeouTbl n aBaHCbl KNMeHTam 103 276 97 749
LleHHble Bymaru, umeroLmecs B Hanu4mMm Ans npoaaxu, n

COOTBETCTBYOLW AN ebMTopcKas 3a40MKEHHOCTb MO caenkam peno 13 4441 1346
CpenctBa B gpyrmnx 6aHkax 2480 3 246
DrHAHCOBbIE MHCTPYMEHTbI, OTpaXaemble No cnpaBeaIMBoON CTOMMOCTHU

Ha cyeTe NpubbInen n yobITKOB 1139 813
LleHHble Oymarw, yaepvBaeMble 0O MOralleHnsi, 1 COOTBETCTBYHOLLasA

nebuTopckas 3a40MKEHHOCTb MO caenkam peno 1 006 665
OKBMBaNEHTbI AEHEXHbIX CPEACTB 658 210
ToproBble LeHHble Gymaru 1 cooTBeTCTBYOLWan aebutopckas

3a00JHKEHHOCTb MO caenkam peno 314 978
WToro npoueHTHbIX 4OXOA40B 113 314 105 007

MpoueHTHbIe pacxoabl

[poune 3aemMHble cpeacTBa (22 834) (20 003)
CpoyHble Aen03nTbl PUONYECKUX NNL, (17 096) (10 849)
CpoyHble Bknaabl uU3nNYeckmx nuy (7 711) (8 268)
CpouyHble 4eno3uTbl Apyrmx 6aHKkoB (7 040) (7 557)
CybopanHnpoBaHHble AeN03nThbI (3381) (3 090)
BbinyLleHHble Bekcens (841) (1590)
Tekylume/pacyeTHble cueTa (748) (720)
CpouHble geno3uTel baHka Poccuu (48) (1 282)
CuUHANUMPOBAHHbIE KPEAUTbI - (24)
UToro npoueHTHbIX pacxonoB (59 699) (53 383)
YucTtble NpoLeHTHbIE A0X0AbI 53615 51 624

B coctaB mnpoueHTHbIX AOXOO4OB MO KpeautaM W aBaHCaM KAMEHTaM BKIKOYEHbl Aoxodbl Mo
obecueHeHHbIM KpeauTam, B cymme 21 486 munnunoHos py6nen (2010: 15 911 munnuoHoB pybnen).
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25  KomuccuoHHble goxoabl U pacxoabl

(8 munnuoHax poccutickux pybneu) 2011 2010
KomuccuoHHble goxoabl
Komuccusa no kaccoBbiM onepauunsam 3553 2 668
Komuceumsa no pac4eTHbIM onepaumam 537 423
AreHTCKOe BO3HarpaxaeHve 3a npoaaxy CTPaxoBblX KOHTPAKTOB 246 -
Komuccus no 6aHKOBCKMM kapTaM 235 137
Komuccusa 3a c6op JONroB 1 oCyLLeCTBrEHNE (OYHKLUMIA BantOTHOrO KOHTPONSA 100 77
Komuceurs no BblAaHHbIM rapaHTuam 25 10
Mpouee 138 96
MATOro KOMMCCHMOHHbLIX AOXOA0B 4 834 3411
KomuccunoHHble pacxoabl
Komuccus 3a nHkaccaumio (426) (349)
Komuccusa no pacyeTHbIM onepaumsam (163) (59)
Komuccus 3a pecTpykTypur3aumio KpeauToB - (148)
Mpouee (42) (33)
MTOro KOMMCCHUOHHBLIX pacxoaoB (631) (589)
YucrbIn KOMUCCUOHHbIN AOX0A, 4203 2822
26 Pacxoabl 3a BbIYETOM A0X040B OT HEOAHKOBCKOW AEATENbLHOCTHU
(8 muninuoHax poccutickux pybned) 2011 2010
Bbipyyka OT peanv3saumu npoaykumnm 8873 3799
CebecToMMOCTb peanns3oBaHHOWN NPOAYKLA (8 443) (4 205)
Pacxogbl no co3gaHuio pe3epBoB Nog Ae6UTOpCKyo

3aJ0IPKEeHHOCTb U npegonnarty (359) -
®uHaHcoBbIN pe3ynbTaT OT B3aumo3adeTa Aebutopckoi n

KpeauTopCKON 3a0MMKEHHOCTH 0 CO3[aHMs pe3epBOB - 614
Mpoune goxoabl OT He6AHKOBCKON AEATENBHOCTU 446 1 399
Mpoune pacxoabl OT HeGaHKOBCKOM AeATENbHOCTH (1 762) (1 876)
UToro pacxoabl 3a BbIYeTOM A0XOA0B OT HE6aHKOBCKOW

OeATeNbHOCTH (1 245) (269)

Bblpy‘-IKa OT peanun3auunn npoaykuum B OCHOBHOM npeacTtaBrieHa BblpyHKOVl OT NpoAaXxun 3epHa, caxapa,

MSICHOM U MOMNOYHOM npoaykuuu, KOM6MKOpMOB N Npo4YnX HeENPOOOBOJIbCTBEHHbIX TOBApPOB.

B Teyenumn 2010 roga pynna npovsBena B3anMo3aveT LeOUTOPCKON 3a0MMKEHHOCTM B 0DOLLEN CyMMe
1 801 MunnuoH pybnen n KpeguToOpPCKON 3aJ0IMKEHHOCTU B obuien cymme 2 415 munnunoHoB py6nei. B

pesynbTarte ['pynna npusHana goxo4 B cymme 614 MunnmoHoB pyonen.

B cebectommocTb peanun3oBaHHOW MPOAYKLUUKM BKIHOYEHA amMopTusaumst HEOGAHKOBCKUX MOMELLEHUIA U

o6opynoBaHus B cymme 695 munnmoHos pybrien (2010: 810 MunnnoHoB pybnen).
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27  AOMMHUCTpaTUBHbIE U NPOYMNE OnepaunoHHbIe pacxoabl

(8 munnuoHax poccutickux pybnet) Mpum. 2011 2010
Pacxogpbl Ha cogep)xaHue nepcoHana 18 734 15 301
Pacxogpbl Ha apeHay 2 383 2 050
AMOpPTU3aLNSA OCHOBHbIX CPEACTB 15 1314 1177
Mpoumne Hanoru, Kpome Hanora Ha NpuodbInb 1114 895
OxpaHa 836 716
Mpoumne 3aTpaThbl, OTHOCALLMECS K OCHOBHbLIM CpeaCcTBaM 682 536
KoMMyHMKaLMOHHbIE pacxobl U MIHOPMAaLMOHHbIE YCryri 669 565
Peknama 1 mapkeTuHr 508 185
Mnatexu B PoHA CTpaxoBaHWs BKIAgoB 499 279
AmopTM3auusa HemaTepuarnbHbIX aKTUBOB 15 448 287
3anacbl 1 gpyrue pacxogHble matepuansbi 428 258
O6ecueHeHne OCHOBHbIX CPeACTB (OPUCHBIX 3A4aHWUIA U COOPYXKEHUN) /

(BOCCTaHOBIEHNE ODECLIEHEHMS) 246 (51)
AMoOpTU3aLnNs nMyLLLECTBA, B3bICKAHHOIO MO AOroBopam 3anora 16 42 24
Ob6ecuLeHeHne ryasuna 16 - 298
Mpouee 1262 1064
UToro agMMHUCTPaATUBHBLIX U NPOYMX ONepaLMOHHbIX pacxonoB 29 165 23584

Pacxogbl Ha cogepXaHue nepcoHana BKMOYAT B3HOCHI B (QOHO COUMANbHOrO CTpaxoBaHMs,
roCyAapCTBEHHbIA U HErocy4apCTBEHHLIN MEHCUOHHbIE DOHALI B pasmepe 3 720 MUNNNOHOB pybGnen
(2010: 2 496 MnNNMoHOB pyGren).

28 Hanor Ha npu6binb

Pacxogbl no Hanory Ha I'Ipl/l6blﬂb BKITHOYAKT criegyrouine KOMNOHEHTbI:

(8 munuoHax poccutickux pybned) 2011 2010
Tekywwime pacxofpbl N0 HaNory Ha nNpmokbInb 3823 1995
OTnoxeHHoe HanoroobnoxeHve (3 531) (1 631)
Pacxoabl no Hanory Ha NpuobbLINb 3a rog 292 364

Tekyllas cTaBka Hanora Ha Npubbinb, NpUMeHsiemasi Kk 6onblien Yactu npubeblnu pynnbl, cocTaBnaeT
20% (2010: 20%). Hwxe npeacTtaBneHO cOMocTaBneHWe TeopeTUYEeCKUX HarnoroBblX PacxodoB C
akTU4EeCKNMN pacxofamm No HanoroobIoXKEHMIO.

(8 munnuoHax poccutickux pybned) 2011 2010

Mpu6bInb no MCP®O go Hanoroob6noxeHus 350 733

TeopeTu4eckne Hanorosble OTYMCNEHNS MO 3aKOHOA4ATENbHO YCTAHOBMEHHOW CTaBke

(2011: 20%; 2010: 20%) 70 147
MonpaBku Ha Aoxoabl N pacxodbl, He yMeHbLUaLWMe Hanoroobnaraemyto 6asy:
- MpoueHTHbIe pacxoabl, He YMeHbLUatowme Hanoroobnaraemyto 6asy 133 1
- Pacxogpl Ha nepcoHan, He ymeHbLUaKLme Hanoroobnaraemyto 6asy 38 53
- Pacxogpl Ha 6naroTBOPUTENBHOCTL, HE YMEHbLUAKLMe Hanoroobnaraemyto 6asy 6 8
- ObecueHeHune rygsmna - 58
- [loxoa no rocyaapCTBEHHbIM LIEHHBIM Oymaram, obrnaraembiM Harorom rno MHbIM

cTaBkam (36) (19)
- Mpoune HeBpeMEHHbIE pasHULbI 81 116
Pacxoabl no Hanory Ha NpubbLINbL 3a roa 292 364
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28 Hanor Ha npubbINnb (NpoaomkeHue)

Pasnuuma mexgy MC®O u HanoroBbiM 3akoHogaTenbCcTtBOM Poccuiickon ®depepauuu npuBoast K
BO3HWKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTBIO akTUMBOB U 00S3aTenbCTB B LIENsx
COCTaBMeHns (MHAHCOBOW OTYETHOCTM M B LENsaxX pacyeTa Hamora Ha npubbinb. Hwxke nogpobHo
NpeacTaBneHbl HANoroBble NOCNEACTBUSA ABWXKEHUS 3TUX BPEMEHHbIX Pa3HuL, KOTOPbIE OTPaXKalTCs Mo
ctaBke 20% (2010: 20%), 3a WCKMOYEHMEM [OOXOAOB MO rOCyAapCTBEHHbIM LEHHbIM Gymaram,
obnaraembix Hanorom no ctaeke 15% (2010: 15%).

C yyeToM cyuwecTBywWwen CTpykTypbl [pynnbl “  OCOBEHHOCTEM POCCUMIACKOrO  HarioroBoro
3aKoHOAAaTeNbCTBA, HanoroBble YObITKM M TeKyllMe HanoroBble akTVBbl OAHUX KOMMaHun [pynnbl He
MOryT ObITb 3a4TEHbI B CHET TEKYLUMX HAMNoOroBbiX 0683aTensCcTB U Hanoroobnaraemon npubsinu apyrux
KomnaHui [pynnbl, U, cnegoBaTenbHO, HANoOrM MOryT HaYUCNATBCS Oaxe MPUM HanuuMmM COBOKYMHOrO
HanoroBoro ybbiTka. [103TOMY OTMNOXEHHbIE HANOroBbIE akTVBbI U 0BA3aTENLCTBA B3aUMO3a4MTbIBAKOTCS,
TOMbKO €CN OHW OTHOCATCS K OAHOM U TOW e KOMMaHuu, noanexaiien HanoroobnoxeHuto, n K ogHOMy
N TOMY XX€ HanoroBOMy OpraHy yrnpaBfieHusl.

31 pekabps (OTHeceHO)/ (OTHeceHo)/ TlepeBopB 31 Aekabps
2010 ropa BOCCTa- BOCCTa- rpynnbl 2011 ropa
HOBJIEHO Ha HOBJIEHO BbIObITUA
cyeT Henocpen- yaepXxuBa-
npuobbInen n CTBEHHO B eMble onsa

yObITKOB npoyunmn npogaxu
COBOKYyI-

(8 munnuoHax poccutickux pybned) HbIN goxon,
HanoroBoe Bo3aencTeue

BPEMEeHHbIX pa3HuL,

yMeHbLarowWwmx/(ysennyumsaroLmnx)

Hanoroob6naraemyio 6asy
HapaleHHble goxoabl No Kpeantam 1968 1905 - (2) 3871
Pesepe nog obecueHeHne 648 20 - - 668
[NepeoueHka no cnpaBeanMeomn

CTOMMOCTU NPOU3BOAHBLIX (PUHAHCOBbIX

WHCTPYMEHTOB (325) 667 - - 342
HapalieHHble pacxofbl Ha cogepxaHve

nepcoHana 178 113 - 2 293
HapalieHHble pacxofbl No cpeacTeam

apyrux 6aHkoB 74 215 - - 289
MepeoueHka LieHHbIX Bymar no

crnpaBeanvBo CTOMMOCTU (110) 70 199 159
O6s3aTenbCTBa MO BblAaHHBLIM

rapaHTusm - 23 - - 23
BobinyweHHble Bekcens 3) 10 7
OcHoBHble cpeacTea (1 895) 22 (42) 27 (1 888)
HapalleHHble pacxofpbl MO NpoynM

3aeMHbIM cpeacTBam,

CYHOMUMPOBAHHBLIM KpeamTam u

CcybopaAVHUPOBaHHBIM Aeno3nTamM (218) 3 - - (215)
HemaTepuarnbHble akTuBbI (57) 13 - - (44)
Mpoyee 265 470 - (31) 704
YuUcTbIN OTNOXEHHbIN HaNoroBbIN

aKTmB 525 3531 157 (4) 4209
[Mpr3HaHHbLIV OTNOXEHHbIN HaNOroBbIN

aKTmB 1930 3601 - - 5531
[Mpu3HaHHOE OTNOXEHHOE Hanorosoe

00a3aTenLCcTBO (1 405) (70) 157 (4) (1 322)
YUcTbIN OTNOXEHHbIW HANoroBbIN

aKTmB 525 3531 157 4) 4209
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28 Hanor Ha npuGbINnb (npogomkeHue)
31 pekabpsa (OTHeceHo)/ (OTHeceHO)/ O6bean- 31 gekabpsna
2009 ropa BOCCTa- BOCCTa- HeHune 2010 ropa
HOBJIEHO Ha HOBJIEHO KOMMaHumn

cyeT  Henocpepg-
npuobLInen n CTBEHHO B

y6bITKOB npoyun
COBOKYI-
(8 MunnuoHax poccutickux pybneu) HbI/ goxon
HanoroBoe Bo3aencTBue
BPeMeHHbIX pa3HuL,
yMeHbLuaowmx/(ysennumsaroLmnx)
Hanoroobnaraemyio 6asy
HapalieHHble goxoapl no kpeautam 1455 515 - (2) 1968
Pe3seps nog obecueHeHne 418 240 - (20) 648
HapalueHHble pacxodbl Ha cogepXKaHune
nepcoHana 153 25 - - 178
[MepeoueHka no cnpaBegnMBom
CTOMMOCTU NPOM3BOAHBLIX (PUHAHCOBbIX
WNHCTPYMEHTOB (526) 201 - - (325)
OcHoBHbIE cpeacTea (2 294) 127 (29) 301 (1 895)
HapalleHHble pacxofpbl MO NpoYnM
3aeMHbIM CpeacTBam,
CUHOMLMPOBAHHLIM KpeauTam u
cybopAnHMPOBaHHbLIM Aeno3nTam (202) (16) - - (218)
MepeoueHka LieHHbIX Bymar no
crnpaBeanMBOM CTOMMOCTU (186) a7 29 - (110)
HemaTepuanbHble akTUBbI (49) (8) - - (57)
HapalieHHble pacxofbl No cpeacTBam
apyrmx 6aHkoB (26) 100 - - 74
BbinyweHHble Bekcens 3) - - - 3)
Mpouee (155) 400 - 20 265
YnCTbIN OTNOXEHHbINA HanNoroBbIN
akTuB/(0653aTenbCTBO) (1 415) 1631 - 309 525
[pn3HaHHbLIN OTNOXEHHbIN HAaNOroBbIN
aKTuB 400 1530 - - 1930
[Mpu3HaHHOE OTNOXEHHOE HarnoroBoe
0653aTenbLCTBO (1 815) 101 - 309 (1 405)
YnCTbIN OTNOXEHHbIA HanNnoroBbIN
akTuB/(0653aTenbCTBO) (1 415) 1631 - 309 525
29 OvBunaeHabl
2011 2010

(8 MunnuoHax poccutlickux pybnet)

Mo 06bIKHOBEHHBIM aKUMAM [10 06LIKHOBEHHbLIM aKLMAM

OuBuageHabl K BbinnaTe Ha 1 sHBaps

253 232

Ovenaenapbl, o6bsiBNEHHbIE B TEYEHME roaa
OvBunaeHapl, BbINfa4YeHHble B TEYEHUE rofa (253) (232)
OuBnaeHabl K Bbinnarte Ha 31 gekabps - -
OuBuaeHabl Ha aKUUIO, 0O bABNIEHHbIE B TeYeHue

roga 0.0023 0.0022
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30 CermMeHTHbIV aHanus3

(@) OnucaHue 2zeozpaghuveckux pe2uoHOo8, SIBISAIWUXCSA UCMOYHUKOM 8bIPYYKU OMYemHbIX
ce2MeHmoe, U hakmopos, KOmopbie UCMOo/Ib3yem pPyKoeodcmeo npu onpedesieHUU omYemHbIX
ce2MeHmos.

OTBeTCTBEHHbIM 3a NPUHATME ONEPaLMOHHbIX pelleHni sensietca MNpaeneHue baxka. MNpasneHne baHka
npocMaTpMBaeT BHYTPEHHIO  YNpaBneHYecKyld OTYETHOCTb ANnA  OueHKM 9PEKTUBHOCTU U
pacnpegeneH1s pecypcos.

HpaBneHMe BaHka paccmaTpuBaeT OeATesIbHOCTb BbaHka ¢ ToOu4KkK 3peHunA FeOFpaQ)VI‘-IeCKVIX aCleKTOoB,
NO3TOMY B Ka4ecCTBe onepaunoHHbIX CErMeHTOB onpeaerieHbl permoHarbHble (bl/IJ'II/IaJ'IbI BaHka.

YuntblBag agMUHUCTPATUBHO-TEppUTOpUanbHoe aeneHve Poccuun, B KayecTBe OTYETHbIX CErMeHTOB
onpegerneHsl efepansHble okpyra Poccuinckon degepauum.

CornacHo Tpeb6oBaHuaM IFRS 8, 'pynna Takke BblgenseT B KayeCTBe OTHETHbIX Te OnepauuoHHble
CermMeHThbl, Bblpyyka, (pMHaHCOBbLIN pe3ynbTaT UK akTUBbI KOTOPbIX NpeBbiwaoT 10% COOTBETCTBYHOLLMX
nokasatenew [pynnbl.

Mo coctosnmio Ha 31 gekabps 2011 roga u Ha 31 gekabpsa 2010 roga Mpynna onpegenvna cnegyowime
OT4YeTHble CerMeHTbl:

= [onoBHoM oduc,

» LeHTpanbHbii PegepanbHbIn OKPYT,

» [lanbHeBOCTOYHbIN DPeaepanbHbINn OKPYT,

= [lpuBomxcknun ®egepanbHbI OKpYyr,

= CeBepo-3anagHbiin defepanbHbI OKPYr,

= CeBepo-KaBkasckuin ®egepanbHblii OKpYr,

= Cwubupckun PegepanbHbii OKPYT,

= Ypanbckuin defepanbHblin OKpyr,

= KpacHogapckui permoHansHbeIn pununan,

»  HOxHbIN DefepanbHbii oKpyr (6e3 ydeTa KpacHogapckoro pernoHansHoro gunmana).

AHanu3 BbIpy4YKkM B pa3pese NpoAyKToB npeacTaBreH B Mpumedanunsix 24 n 25.

(6) OuyeHka npubbinell unu y6bimKoe U aKmueoe onepayuoHHbIX Ce2MeHmoe

lNpaBneHne baHka oueHMBaeT 3PHEKTUBHOCTb OMNEpaLMOHHbIX CErMEeHTOB Ha OCHOBEe (PMHAHCOBbIX
nokasaTesnien, pacCUMTaHHbIX HA OCHOBaHMM OaHHbIX y4eTa Mo POCCUNCKUM CTaHAapTam Gyxrantepckoro
ydyeTa N He CKOPPEKTUPOBAaHHLIX Ha OOXOAbl M pacxobl No onepauusam mexgy cermeHtamu. [loxogbl u
pacxogbl Mo onepaumam MeXay cermMeHTaMu WUCMOonb3ylTCS OpraHoM, OTBevalwluM 3a MNpUHATUE
onepaLMoHHbIX PeLIeHUA, TOMNbKO ANs uenen uHdopmaumm, a He s onpeaeneHust Nnpubbiny n yobiTka
Nno onepaunoHHbIM cermeHTam. MexcermeHTHble aoxofpbl/(pacxodbl) npeacTtaBneHbl B OCHOBHOM
Joxonamu/(pacxogamun) OT pacnpefeneHus pecypcoB mexay MonoBHbIM ohnUCoM 1 APYrMMU OTYETHLIMU
CermMeHTamu.

Y4yeTHas nonuTuka OnepaumMOHHbIX CErMEHTOB OCHOBaHa Ha POCCUMCKMX MpaBunax OyxranTepcKkoro
yyeta (PMBY) K1, COOTBETCTBEHHO, CYLIECTBEHHO OT/IMYAETCA OT MPUHLUUMOB YYETHOW MOSIUTUKK,
OMMCaHHbIX B JAHHOW KOHCONUAMPOBAHHOW (OMHAHCOBOW OTYETHOCTH.

(8) UHgpopmayust o npubbInsix u ybbimKax u akmueax om4yemHbiX C€2MeHmMoe

CermeHTHass OTYETHOCTb O Bblpydke U NpubbINsax/(yobiTkax) [pynnbl 3a OTYETHbI NEpUOS,
3akoH4mBLUMIcs 31 gekabpsi 2011 roga u 31 gekabps 2010 roga, u cerMeHTHasi OTYETHOCTbL 006 akTUBax
pynnbl no coctosHmio Ha 31 gekabpsa 2011 roga n 31 gekabpsi 2010 roga NnpeAcTaBreHa HUXe:
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30 CermeHTHbIM aHanu3 (NpoJonKeHue)
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3a roa, 3akoHuuBLlIMicA 31 nekabps 2011 roga
BbIpyyka OT BHELLUHWUX KITMEHTOB 15 102 27 242 3952 22 989 6 821 9622 12 334 2459 8 240 5026 113787
- Joxoabl No kpeamTam, cpeacTsam B Apyrnx 6aHkax v npounmM
pa3MeLLEeHHbIM cpeacTBam 13981 25776 3622 21 866 6 457 9116 11 570 2 343 7 857 4714 107 302
- KomunccuroHHble goxoabl No onepaumnsM KpeauMTHOro xapakrepa 1121 1 466 330 1123 364 506 764 116 383 312 6 485
[loxoap! 3a BbIMETOM pacxoAos / (pacxodbl 3@ BbIYETOM OXOA0B)
no LeHHbIM Bymaram (2 414) (25) (2) (61) Q) 3) 4 2) ) a7 (2 521)
YucTble NPOLEHTHbIE U KOMUCCUOHHBIE JOXOAbB! MO TEKYLUUM /
KOPPECMNOHAEHTCKUM / pacyeTHbIM cHeTam (79) 772 126 586 188 595 369 86 186 173 3002
Pacxoppl no cpeactsam Apyrux 6aHKoB, CPOYHbLIM Aeno3uTam u
NPOYUM NPUBIIEYEHHBIM CPEACTBaM (46 176) (4 760) (673) (2 355) (1 139) (386) (1 421) (319) (712) (573) (58514)
Pacxogbl no cozgaHuio pe3epsoB (920) (10 060) (578) 510 (1118) (916) 63 (223) (11587) (572) (25 401)
YnpaeneH4yeckne 1 KCryaTaunoHHble pacxodbl, B TOM Yucne (6 029) (4 862) (1 749) (4 507) (1711) (1 830) (3563) (784) (1973) (1194) (28 202)
- Pacxofisl Ha aMopTU3aLmio (160) (252) (63) (230) (77) (114) (155) (34) (46) (43)  (1174)
MexcermeHTHble goxoabl/(pacxoabl)* 54524 (12 961) (1 865) (12 078) (3737) (5735) (6 475) (1 389) (7 556) (2 728) -
Mpu6bINbL/(y6bITOK) OTYETHLIX CErMEHTOB (44 277) 8 297 1089 17 233 2977 7 303 7 850 1218 (3 286) 2 869 1273
3a roa, 3akoHuuBwumcA 31 aekabpsa 2010 roaa
BbIpyyka OT BHELLUHWUX KIMEHTOB 17 132 24 352 3660 19 397 7 253 7 759 10 850 2421 12 273 4072 109 169
- Joxoabl No kpeauTam, cpeacTsam B Apyrnx 6aHkax v npounmM
pasMeLLeHHbIM cpeacTBamM 15 769 22 997 3 386 18 494 6 886 7 407 10 246 2298 11 676 3879 103038
- KomuccroHHble foxoapl No onepauusiM KPeAUTHOrO xapakrepa 1363 1355 274 903 367 352 604 123 597 193 6131
[loxoak! 3a BbIMETOM pacxoAoBs / (pacxodbl 3a BbIYETOM 40X0A0B)
no LeHHbIM bymaram (4 283) (37) - (60) 3 - 9 - 2 (14) (4 380)
YucTble NPOLEHTHbIE Y KOMUCCUOHHbBIE AOXOAbI MO TEKYLUMM /
KOPPECMOHAEHTCKUM / pacyeTHbIM cHeTam (389) 623 122 467 148 452 278 65 151 127 2044
Pacxoabl no cpeactsam Apyrmx 6aHKoB, CPOYHBIM Aeno3nTam 1
NPOYMM MPUBIIEYEHHBLIM CPEACTBaM (40 307) (4 257) (697) (2372) (1 345) (467) (1 386) (331) (1 041) (569) (52772)
Pacxoabl no co3gaHuio pe3epsoB (552) (4 947) (492) (5071) (1 748) (101) (3797) (882) (9 667) (536) (27 793)
YnpaBneH4yeckne 1 aKCnyaTaLmoHHbIe pacxoabl, B TOM Yucrne (4 152) (4 292) (1 468) (3926) (1684) (2 759) (3 068) (650) (843) (1244) (23086)
- Pacxopgpl Ha amopTusaumio (136) (245) (63) (235) (75) (112) (154) (34) (48) (48) (1 150)
MexxcermeHTHble goxoabl/(pacxoabl)* 49724 (11 876) (1 665) (10 653) (3 700) (4 614) (5781) (1 282) (7 818) (2 335) -
MpubbINbL/(y6bITOK) OTYETHLIX CErMeHTOB (35 315) 11 640 1148 8 452 2788 6 089 2 805 633 909 1865 1014
WTtoro aktuBbl
31 nekabpsi 2011 roga 1577279 443342 58 505 303908 107959 129403 168 682 35754 163520 69 749 3058 101
31 nekabps 2010 ropa 1183530 311373 44 238 237 058 99 122 94 890 131 428 26 113 150 337 47 362 2325451
PezepB noa obecueHeHue kpeautHoro noptdens (PMBY)
31 nekabpsi 2011 roga (1151) (18111) (2 429) (9 318) (5 566) (3733) (7 789) (1888) (19 960) (3190) (73135)
31 nekabps 2010 ropa (55) (9 479) (1978) (10 281) (4 754) (3 106) (8 167) (1667) (11 293) (2744) (53524)

* MeXCermeHTHble A0XOAbl U pacxodbl UCNOJb3YHOTCA OpraHOM, OTBETCTBEHHbIM 3a NPUHATME onepaunOHHbIX peUJeHVIVI, TONbKO AOnd Mchopmauvm, a He Onda onpenerneHna

npubbINM 1 ybbiTka N0 ONEPaLMOHHBIM CErMeHTaM.
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30 CermeHTHbIN aHanu3 (npogosmkeHue)

CyMmMmbl nocTynneHui/(BblbbITUIA) 3aaHnin, 060pyaoBaHNS U 3€MMN 3a OTYETHbLIE NEPUOabI, 3aKOHYMBLLMECS

31 pekabps 2011 roga n 31 gekabpsa 2010 roga, npeacTaBreHbl HAXE:

(8 munnuoHax poccutickux pybneu) 2011 2010
MocTtynneHuns / (BbIOLITUA) 3a OTYETHLIN Nepuog*

"onoBHol ocuc (11) 126
LleHTpanbHbIi PegepanbHbIvi OKpyr 707 4 156
[anbHeBOCTOYHLIN ®eaepanbHbI OKpyr 29 86
MpuBomxkcknin PenepanbHbIn OKPyr 143 1316
Ceepo-3anagHbin PenepanbHbIi OKpyr (21) 145
CeBepo-KaBkasckuin PegeparnbHbiii OKpyr (23) 110
Cubunpckuin ®eneparnbHbI OKpyr 132 494
Ypanbckun ®egeparnbHbIi OKpyr 37 43
KpacHogapckun PO 35 35
KOXxHbIN DegepanbHbI okpyr (0e3 ydyeTa KpacHogapckoro PP) 22 34
UToro noctynneHus 3a oTYeTHbIN Nepuop, 1050 6 545

* Ha ocHoBe PTIBY Bkntovas nepeoueHky no coctosHuio Ha 31 aekabpsi 2010 roga.

(2) Ceepka ebipy4ku, npubbinu unu ybbimka, akmueos u pe3epeoes nod obecueHeHue KpedumHo20

nopmd)enﬂ om4yemmHbix ce2MeHmoe

CBepKa ﬂpVI6bIJ'IVI M aKTUBOB OTYETHbIX CErMEHTOB 3a OTYETHble Mnepuoabl, 3akoHuymBLMecs 31 ,D,eKa6pF|

2011 roga n 31 gekabps 2010 roga, npeacTaBneHa HUXe:

(8 munuoHax poccutickux pybned) 2011 2010
MpubbINb OTYETHLIX CErMEHTOB 3a BbIYEeTOM Harora 1273 1014
KoppekTnpoBka No OTMOXEHHOMY Harnory Ha npubbinb 3720 1479
KoppekTnpoBka pe3epBoB noa obecLeHeHne 1184 1300
Bbipyyka cermeHTOB, He ABNSAIOLLMXCA OTHETHLIMY, BKIHOYas ekt

KoHconuaauumn* 341 (307)
MepeoueHka No cnpaBeanMBO CTOMMOCTU NPOU3BOAHBIX (PUHAHCOBbLIX

WHCTPYMEHTOB (3 348) (960)
KoppekTtnpoBka chHaHCOBLIX akTUBOB U 06A3aTENbLCTB, YYNTLIBAEMbIX MO

aMopPTU3NPOBAHHON CTOMMOCTH (1704) (482)
Pacxopabl 3a BbIMETOM JOXOA0B OT NEPEOLIEHKM MO CNPaBeanMBON CTOMMOCTU

(PUHAHCOBbLIX MHCTPYMEHTOB, OTPaXXaeMbiX MO CMPaBEeANMBOA CTOMMOCTU Ha cHeTe

npuobINen n yobITKOB (749) (734)
[NepeoueHka OCHOBHbIX CPEACTB (246) 23
HapaleHHble pacxogbl Ha onnaTty Tpyaa (165) (132)
Mpoymne pacxofbl CErMEHTOB, HE SBMSIOLLMXCS OTYETHBIMU, BKMoYas adpdexTt

KoHconvaauun® (156) (636)
Mpouee (92) (196)
Mpubbinb Mpynnbl no MC®PO (nocne Hanoroo6noxeHus) 58 369
AKTUBbI OTYETHbIX CErMEHTOB 3058101 2325451
VckniodeHne cueToB MexdunmarnbHbIX pacyeToB (1561 892) (1 228 300)
WckntoueHne genosntoB «back-to-back» (124 963) (105 506)
Pe3seps nopg obecueHeHne KpeamToB (75 926) (57 052)
AKTUBbI CETMEHTOB, HE SBMSIOLLMXCA OTYETHBIMU, BKItoYasa achdekT

KOHconuaaumm * 4227 1737
Mpouee (15 121) (5 530)
AxktuBbl Npynnsl no MC®0 1284 426 930 800
Pe3epB noa o6ecueHeHne KpeAUTHOro nopTdernsi oT4eTHbIX CErMEHTOB (73 135) (53 524)
YyeT pe3epBoB noa obecueHeHne no TpeboBaHuam MCHO (4 694) (4 156)
WcknioyeHne pe3epBoB noa obecLeHeHne, OTHOCSLLUXCS K CETMEHTaM, He

ABNALMUMCSA OTYETHBIMU, BKIoYasa achdeKT KoHconMaaummn® 1918 451
YyeT pe3epBoB NoA cyaebHbIn nck - 200
Pe3epB noa obecueHeHue kpeauTHoro noprtdens MNpynnbl no MC®O (75 911) (57 029)

* CerMeHThl, He ABNALWMECH OTYETHLIMN, npeactasneHbl JOYEPHUMN KOMNAHNAMU prnnbl.

64



Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»

lMpumeyaHus kK koHconudupoeaHHoU ¢huHaHcoeoll omyemHocmu — 31 Oekabpsi 2011 200a

30 CermeHTHbIN aHanu3 (npogosmkeHue)

CBepka CyLLeCTBEHHbIX CTaTen AOXOA0B U pacxofoB 3a rog, 3akoHumBLlumiics 31 gekabps 2011 roga u 3a

rog, 3akoHumBwnnca 31 gekabpsa 2010 roga, npeactaBneHa HUXe:

(8 munnuoHax poccutlickux pybnel) 2011 2010
O6uasa cymma BbIpYYKU OTYETHBIX CEFMEHTOB OT BHELUHUX KIIMEHTOB 113 787 109 169
Peknaccudmkaums npoueHTHbIX 40X040B No geno3utam «back-to-back» B goxoabl no
(5 530) (7 144)

Npou3BoAHbIM (PUHAHCOBBIM UHCTPYMEHTaM
Peknaccudukaums 0OXo40B, He BKIHOYEHHbBIX B BbIPYYKY CErMEHTOB 11 373 7 682
YyeT NpouUEHTHbLIX 4O0X040B N0 MeToay 3(pEeKTUBHOM NPOLEHTHOWN CTaBKM (258) (966)
Bblpydka CErMeHTOB, HE ABNSAIOLLMXCA OTYETHBIMU, BKNtoYas achdekT KoHconuaaumm* 341 (307)
KoppekTnpoBka oT nepeycTynkn KpeamnTos (1557) -
Mpouee (8) (16)
Bbipy4ka Npynnbl no MC®O 118 148 108 418
O6uasa cymma pacxo4oB OTY4EeTHbIX CErMeHTOB MO cpeAcTBaM ApYrux 6aHKoOB,

[eno3uTtam 1 NpovuM NpuBNevYeHHbIM cpeacTBam (58 514) (52 772)
Peknaccudmkaumsa npoueHTHbIX pacxodoB no genosutam «back-to-back» B

pacxofpbl N0 NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM 8 915 9512
MpoueHTHbIe pacxoabl NoO LUeHHbIM Oymaram, BbinyLweHHbIM BaHkom (8971) (9 526)
KoppekTnpoBka OT Npu3HaHUs pacxo4oB no 3¢deKTUBHOM NPOLLEHTHON CTaBKe (1 248) (628)
Pacxonbl cermeHToB, He ABMNSALMXCA OTYETHLIMU, BKITHOYasa adpekT

KoHconuaaummn* 103 82
Mpouee 16 (51)
MpoueHTHbIe pacxoabl Mpynnbl no MC®O (59 699) (53 383)
Pe3epB nog o6ecueHeHne (25 401) (27 793)
YyeT pesepBoB noa obecueHeHne no TpebosaHuam MCPO 13 1300
WcknioyeHne pe3epBoB noa obecLeHeHne, OTHOCSALLUXCS K CETMEHTaM, He

ABNSALWMUMCS OTYETHBIMK, BKItoYas acpdekT koHconmMaaummn® 2 758 (2 022)
YueT pe3epBoB noa cyaebHbIN Uck - 200
Pez3epBbI Mpynnbl no MC®O (22 630) (28 315)
YnpaBneH4yeckue 1 3KcniyaTauMoHHbIe pacxoAbl OTYETHbIX

cerMeHToB (28 202) (23 086)
Peknaccudukaums pesynbtata OT NnepeycTynku KpeanuTtos 1171 1121
Pacxogpbl cerMeHToB, He SIBNSAOWMUXCA OTYETHLIMK, BKOYas addekT koHconuaaumm™* 36 (341)
Mpouune Hanoru, kpoMe Harora Ha NpubbINb, U pacxobl Ha

6naroTBOPUTENBHOCTb (1 542) (980)
HapalueHHble pacxoabl Ha cogepkaHne nepcoHana (165) (132)
Mpouee (463) (166)
AAMUHUCTPaTUBHbIE U NMPOoYUNe onepauuoHHbIe pacxoabl

Fpynnbl no MC®O (29 165) (23 584)

* CeFMeHTbI7 He daBndolmneca oT4eTHbIMU, npeacTaBneHbl A0YEPHUMU KOMNAaHUAMUN prnnbl.

JIuo, oTBETCTBEHHOE 3@ NPUHATUE YNPABIEHYECKUX PELLEHWUA, aHANU3NpyeT OUHAHCOBY MHAOPMAaLMIO,
NoAroTOBIEHHY0 Ha ocHoBe PIBY, B COOTBETCTBUM C TpebOOBaHUAMU BHYTPEHHEW OTYETHOCTWU. Takas
WHdopMaUNs OTNNYaeTCss B psae acnektoB OT AaHHblX, MOATOTOBMEHHbIX MO  MexayHapogHbiM

CTaHgapTam (*)I/IHaHCOBOVI OTYETHOCTU:
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30 CermeHTHbIN aHanu3 (NPoAoIHKEeHue)

*  KoppeKTMpoBKa pe3epBOB BO3HMKAET B CBA3W C pPasnuuMaMy B METOOOMOMMU OLEHKMU, UCTONb3yeMoi
Ansi pacyeTa pe3epBoB non obecueHeHue kpeauTHoro noptdens no PIMBY, Ha ocHoBe KOTOpPbIX
COCTaBIsiIeTCA ynpaBfieHYeckasi OTYETHOCTb, M METOAMKON OUeHkM pesepBoB no MCPO. Peseps B
cooTtBeTcTBUM ¢ PIBY paccunTtbiBaeTcsl rnaBHbIM 06pa3oM ucxoas M3 chopMarbHbIX KpuTepues,
3aBUCALNX OT (PMHAHCOBOTO MOSIOKEHWUS 3aeMLiuKka, kadecTBa OGCNyKMBaHWSA Aonra M Hanmmuus
obecneyeHusi, B TO BpEMS Kak pe3epB B cOOTBETCTBUM ¢ TpeboBaHmsiMm MCPO GasmpyeTcsi Ha oLeHKe
(haKkTUYeCKM NOHECEHHBIX YObITKOB.

= [lepeoueHka no cnpaBegnMBON CTOMMOCTM MPOM3BOAHBIX (PMHAHCOBBLIX WHCTPYMEHTOB BO3HWKaET B
CBSA3N C pasnMuuaMU MEeXAy OTpaXeHuem CAenoK Tuna «BanioTHeli ceony» no PIIBY, Ha ocHose
KOTOpbIX COCTaBNsAeTCA YyrnpaBneHyeckas OTYETHOCTb, M WX OTPaXeHMem B COOTBETCTBUU C
TpeboBaHuammn MCPO. CornacHo PIIBY, caenkm «BamnoTHbIN CBOM» OTPaXKEHbl Kak NPUBMEYEHHbIN U
pa3MeLLEeHHbI MexX6aHKOBCKU KpeauT, B TO BpeMsi Kak B 0T4ETHOCTK B cooTBeTcTBMM ¢ MCOPO Takme
CAErnKkn oTpaxawTcs no cnpasegnmeon ctommoctu. Cm. lNpumedaHme 34. YyeT BbILLEOMMCaHHbIX
caenok no PIIBY Takke nopoxaaeT Npu CBEPKE KOPPEKTUPOBKM B OTHOLLEHWUW MPOLEHTHBIX JOX0O0B /
pacxodoB 1 o0Len CyMMbl akTUBOB OTHETHbLIX CETMEHTOB.

" KOppeKTI/IpOBKI/I B OTHOLUEHUN CﬂpaBeﬂﬂMBOVI CTOMMOCTWM UEHHbIX 6ymar o6ycn03neHa pasnnynammn B
MeTogunke oueHKn n BBOOHbIMU AaHHbIMW.

= KOppekTVpoBKM B OTHOWEHUN UHAHCOBbLIX akTMBOB W 0043aTenbCTB, YYMTbIBA€MbIX MO
aMOpTM3UPOBAHHON CTOMMOCTM, ABMSIOTCH CMEACTBMEM yyeTa HapalleHHbIX AOXOA0B M pacxogos no
mMeToay 3pHEKTUBHON NMPOLEHTHOW CTaBKM.

= KoHuenums oTnoxeHHOro Hanora B PMBY npuMeHnTenbHO K KpeauTHBIM y4pexaeHnsam oTCyTCTBYET.

= Peknaccudmkaums [oxonoB, He BKIHOYEHHbLIX B BbIPYYKY CErMEHTOB, B OCHOBHOM OTHOCUTCH K
MPOLEHTHbLIM 40X04aM Mo LEeHHbIM Bymaram.

= [lpoueHTHble goxodbl M pacxogbl B MC®O yuutbiBaoTCS No metody 3dEKTUBHOW MPOLEHTHOW
CTaBKMW.

" Cuyeta Me)KCbVIJ'II/IaJ'IbeIX pacyeToB pernoHalibHbIX cbmnmanos BaHka OTpaXeHbl pa3BepHyTO, B
cocTaBe aKTUBOB U 00513aTENbLCTB, B TO BpeMA Kak B MC®O oHun Y4TEeHbl Ha HETTO-OCHOBE.

Bce npoune pasHuUbl Takke 4BRAKOTCA cneactsumem pasnuumin B PrIBY  (nexawux B OCHOBe
yrnpasneH4yeckoro yyeta) u MCoO.

(@) OcHOBHbI€e KnueHMbI

pynna He nmeeT KknueHTa, 06bEM BbIpydKM MO onepaumsam ¢ KoTopbliM cocTasun 66l 10% unu 6onee ot
obLer cymmbl Bipydkun pynnbi.

31  YnpaBneHue (puHaHCOBbLIMU PUCKaMU

Llenbto ynpaBneHus puckamu pynnbl sBRsSieTCA NogaepxaHve MpUHMMAaeMoro COBOKYMHOro pucka Ha
YpOBHe, onpeaeneHHoM [pynnoi B COOTBETCTBMM C COGCTBEHHBIMWM CTPaTErM4yeckuMu 3agadamiu.
MpuoputeTHbIM SBNSieTCsl 0b6ecneveHne MakCMMasribHOW COXPaHHOCTM akKTMBOB M KanuTana Ha OCHOBe
MWUHUMW3ALMW NOABEPKEHHOCTU PUCKaM, KOTOPbIE MOTYT NPUBECTU K HENpeaBUAEHHbIM YObITKaM.

HabniogatenbHbli coBeT baHka yTtBepxaaeT [MonuTuky ynpasBneHWs puckamu W, COOTBETCTBEHHO,
OTBEYaET B LIeNIOM 3a CO3[aHNe U KOHTPOIb PYHKUMOHMPOBaHMS CUCTEMBI YNpaBreHust puckamu B baHke.
K ero komneTeHLUM Takke OTHOCUTCS NPUHSATUE PELLEHMI MO KPYMHbIM pUCKaM.

MpaBneHne bBaHka KOHTponMpyeT YHKUMOHUPOBAHME CUCTEMbI YMpaBEHUs puUcKamu, yTBepxaaeT
[OKYMEHTbl UM MpoLeaypbl BbISIBNIEHNS, OLLEHKW, onpedeneHust [OMycTUMOro YPOBHSI pucka, Bblibopa
cnocoboB pearMpoBaHusi Ha pUCK (MPUHSITUSA, OrpaHUYEHNs, NepepacnpeaeneHusi, Xe[XXMpoBaHusl, yxoaa
OT puCKa), @ TakKe UX MOHUTOPUHTa.

OnepaTuBHOE ynpaBreHue puckamu ocyuwiecternsietcs NpasneHvem baHka, MNpepcenarenem MNpaBneHus,
crneumanbHO CO34aHHbIMM paboynmm kKoMUTETaMM M rpynnaMu, a Tawkke OTAEeNbHbIMU CTPYKTYPHbIMU
nogpasgeneHmammn baHka ¥ JOMKHOCTHBIMM INuUaMM B COOTBETCTBMM C NPEeAOCTaBIEHHBIMA UM
MOMTHOMOYMSIMMA.
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31 YnpaBneHue pMHaAHCOBLIMU pUcKaMm (NPOAOIKeHne)

MoppasgeneHve, ocyLLeCTBRSAIOLEE KOHTPONb U OLEeHKY puckoB — [lenaptameHT puckoB (aanee — [P)
aBTOHOMHO OT GM3Hec-noapasgeneHuii. [P oTBevaeT 3a BHeApeHMEe NPUHLMMNOB U METOAOB BhISIBIIEHWS,
OLIEHKN N MOHUTOPUHra (oHaHCOBbIX PUCKOB.

YNOAHOMOYEHHbBIMU opraHavu baHka perynapHo paccmMmatpuBardTCA pe3yrbTaTbl AEATEJIbHOCTU BbaHka,
yTBEepPXOakTCA N KOPPEKTUPYHOTCA Mepbl, NO3BONAKOLWLNE HAa paHHEM 3Tane BbliABIIATL U MUHUMU3NPOBATb
HEGJ'IaI'OI'IpVIﬂTHbIe ons baHka nocnegcTeuS.

B uensx obecnedeHus ycTonumBon pesTenbHocTn banHka B 2011 rogy npoBedeHbl crnegywowime
MepOonpuUaTHUS.

B obnactu opraHusaumm kpeguTtHow paboTtbl baHkom paspaboTaHbl MeToAMKM NUMUTUMPOBAHMSA WU
PENTUHIOBAHMSA KOHTPareHTOB M 3MUTEHTOB, BHECEHbl W3MEHEHMs B HopmaTtuBHyto 6a3y baHka no
KpeOuTOBaHMIO C LEenbl MNOBLIWEHNS KayecTBa KpeguTHOro noptdens M MUHMMU3aUUUM KPEeAUTHbIX
puckoB. BeicTpoeHa BepTukanb CnyxObl OLLEHKN U KOHTPOMS PUCKOB B pernmoHarnbHbix dununanax baxka c
Lenbio NpoBedeHUs Ha MecTax He3aBMCUMOro OT BU3HeC-PYHKUMN KOHTPOMS 3a YPOBHEM MPUHUMAaEMbIX
dvnuanamu 1M JONOMHMTENbHLIMU OUCAMU PUCKOB, YCWMEHa POflb PUCK-MEHEOXepOoB B MPUHATMU
peLUeHnin N0 KpeaUTOBAHMUIO KITMEHTOB M pacLUMPeH 0XBaT PUCK-MEeHePKMEHTOM BM3Hec-npoLeccos.

BaHKOM MPUHAT KOMMMEKC Mep, HamnpaBfeHHbIX Ha akTMBM3auuio paboTbl € MpoGreMHoMn
3a[I0JKEHHOCTbIO, a TakKe Ha co3faHue MHGPACTPYKTypbl, obecneynBaroLLeii BCeBO3MOXHbIE MeToapbl
paboThbl C NPOGIEMHON 3a40/MKEHHOCTbIO.

Co cTtopoHbl N'onosHoro oduca obecnevmBaeTca KOHTPOSb 3a LENeBbIM MCMOMb30BaHMEM BblAENsSeMbIX
pecypcoB MO MPUOPUTETHLIM HamnpasBreHWsM U COOMIOAEHMEM YCTaHOBMEHHbIX NMMMUTOB. B kayectse
[AOMOMHUTENbHBIX MEep KOHTPONS COCTOSIHUS NUKBMOHOCTU B BaHke yTBepXaeHbl M (DYHKLMOHUPYIOT
OLEHOYHblE MoOKa3aTenu InUKBUOAHOCTU. [aHHble WMHOWKATOPbl MO3BOMSAT CBOEBPEMEHHO BbISIBMATb
ancbanaHc mexay obbEmamm TpeboBaHun n 0bs3aTtensCTB baHka Ha pa3nNMyHbIX BPEMEHHbIX MHTepBanax
1 onepaTMBHO CUrHaNM3NpPoBaTh O HEOOXOAMMOCTU YNpaBEHYECKOrO BO3AENCTBUS.

[na vcknioyeHns noTtepb npwu nposeaneHnn onepau,vuh Ha Mex0aHKOBCKOM pbIHKE obecneyeH KOHTPOI1b
ypOBHeIZ KpeanTHoOro pucka 6aHKOB-KOHTpaFeHTOB, CyleCTBE€HHO ONTUMU3NPOBaHbl JNMUMUTBLI N0
onepaunamM C KOHTpareHtamu. Ha emeKBapTaanoM OCHOBE nNpoBOAUNTCA CTpecc-TeCTupoBaHue
noaBepXeHHOCTU BaHka BNusiHUIO (bMHaHCOBbIX PUCKOB.

KpedumHnbiil puck. 'pynna nogsepxeHa KpeaAUTHOMY PUCKY, KOTOPbIV SBASETCA PUCKOM TOro, YTO OAHa
U3 CTOPOH onepaumMm ¢ (PUHAHCOBLIM WMHCTPYMEHTOM MOCNYXUT MPUYMHOW MOHECEHUA (UHAHCOBbIX
yObITKOB OpYron CTOPOHOW BCneAcTBME HeBbINONHeHus obsisaTenbcTBa no gorosopy. KpeauTHbIn puck
BO3HMKaeT B pesynbTaTe KpeaAUTHBLIX U MpoYunx onepauummn [pyrnnbl ¢ KOHTpareHTamu, BCrneacTsne KOTOpbIX
BO3HMKAIOT (PMHAHCOBbIE aKTUBbI.

MakcumanbHbIA YypoBeHb KpeaMTHOro pucka ['pynnbl oTpaxkaeTcs B 6anaHCoBOW CTOMMOCTU (PUHAHCOBBIX
aKTMBOB B KOHCONMUOWPOBAHHOM OTYeTEe O (PUHAHCOBOM MOMOXEHWW. [ns rapaHTui n o6a3aTensCcTB Mo
npeaocTaBneHnto KpeauTa MakCUManbHbIi YPOBEHb KpeaWTHOro pucka paBeH CyMMe 005A3aTenbCTB.
Cwm. MpumevaHne 33.

MonHomouus No NpUHATUIO kpeanTHoro pucka B 2011 n 2010 rogax onpeaeneHsl cnegyowmnm obpasom:

» Ha6niopatenbHbli COBET yTBEPXKAAET peELLEHUs 0 NpefocTaBrneHMn kpeamTa nubo ob yctaHoBREHUN
WHOMBMAYANbLHOTO NMMUTA KPEeOWTHOTO pUCKa Ha OOHOrO WMW TPynMny CBA3aHHbIX 33EMLIMKOB B
npefenax COBOKYMHOrO NMMUTa KPeAMTHOro pucka B pasMepe cBbie 4 000 MUNMMOHOB py6nel
(2010: cBbiwe 4 000 MunNnNMoHoB pybnen).

» [lpaBneHve baHka MpuHMMaeT pelleHud O NpefocTaBrneHun kpeguta nNubo 06 ycTaHOBNEHMM
nHamemgyanbHOro nMMmMTa KpeguTHOro pucka Ha oAHOro wunuy rpynny CBA3aHHbIX 3aeMUMKOB B
npegenax CoBOKYNMHOro NiMMUTa KpeauTHOro pucka B pasmepe o 4 000 munnuoHoB pybnen (2010: oo
4 000 MnnnuoHoB pybnen).
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=  KpeouTHbli KOMUTET MPUHMMAET peLleHMs O KpeauMTOBaHWWM OAHOro Wnu rpynnbl  CBA3AHHbIX
3aeMLumKoB, 06 yCTaHOBMNEHMU MHOUBMAYANbHOMO NMMMMTa KPEAMTHOro pucka Ha OA4HOro Wnw rpynny
CBSI3aHHbIX 3aEMLUMKOB B Mpeferiax COBOKYMHOro NvMMuTa KpeguTHOro pucka B pasmepe o 2 000
munnnoHor pyonen (2010: go 500 munnuoHoB pybnen B nepuog Ao deepansa 2010 roga, go 1 000
MUNIMOHOB pybnen B nepuoa ¢ cdespana 2010 roga no anpenb 2010 roga u go 2 000 MunnmnoHoB
py6nei c anpens 2010 roga).

" er,D,VITHbIe KOMUTETbI pernoHalibHbIX (*)VIJ'IVIaﬂOB, erD,VITHbIe KOMUCCUN OOMOJTHUTESIbHbIX Oq)VICOB,
OTAEnNbHblE [OOMMKHOCTHble nmua baHka NPpUHNMAaKT peleHna O KpeaunTtoBaHMWM B Mnpegenax
npenocTtaBfieHHbIX UM NOSTHOMOYUN.

* PecypCHbIi KOMWUTET TMPUHUMAET pPELIEHUs MO OrpaHWYEHU0 KPEeOMTHBLIX PUCKOB MNOCPEOCTBOM
YCTaHOBMEHUSI CTPYKTYPHbIX, MOPTMENbHbLIX JIMMUTOB, a TakKe JIMMUTOB Ha KOHTPareHToB MU
SMUTEHTOB LEHHbIX Oymar. K MonmHOMOYMSIM KOMUTETa OTHOCUTCS TakkKe yCTaHOBMEHME JTMMUTOB
KpeauTHOro pucka permoHanbHbliM ounuanam banka.

YNONHOMOYEHHBbIMMN OopraHavun BaHka yTBEPXAEHbI BHYTPEHHME HOPMAaTUBHbIE OOKYMEHTbI, KOTOpPbIE
onpenenarT (*)OpMaﬂVI3OBaHHOG onuncaHme npoueanyp OUEHKUM PUCKOB, NopAdka npenoctaBlieHunAaA wu
COMNMpoBOXAEHNA KPEeOAUTHbLIX NPOAYKTOB.

BaHk ocyulecTBndeT OT60p KpeaAnTHbIX MPOEeKTOB B 3aBUCUMOCTU OT uenen KpeaunToBaHUA, pealibHbIX
MUCTOYHUKOB MorawleHna kKpegurta, d)I/IHaHCOBOFO NnonoXeHmna 3aemMuiunka, erﬂ,VITHOVI NCTOPUN, COCTOAHUA
CeKTopa 3KOHOMUKN U pernoHa, y4yeTta BCexX B3aUMOOTHOLLEHMI ¢ BaHkOM 1 B3aMMOCBSA3aHHbIMU NNLAMMU,
HanMuusa goctaTovHoro obecneyenHus, YPOBHA NnaTthbl 3a KpegnuT.

PernoHaneHbiM  unvanam u  AOOMOMHUTENbHBIM  Oorcam  YNOMHOMOYEHHbIMM  OpraHamu bBaHka
COOTBETCTBEHHO YCTaAHABMNMBAKTCA W OMNepaTMBHO MNepecMaTpuBalTCs NUMUTbI Ha NpoBedeHue
KpeauTHbIX onepaunin, cobniogeHne KOTopbIX KOHTPONMPYETCH B MOCTOSAHHOM pexunmve.

BaHk ynpaBnseT PUCKOM KOHLEHTpauuu nopTdena nyteM NUMUTUPOBAHMS KPeOUTHbIX onepauuin no
pervoHam, BMaam ccyg, a Takke OTAeNbHbIM 3aeMiiukaM. B HacTosilee BpeMsi MakcumarnbHbIi pa3mep
KOHLUeHTpauuun noptdpens Ha oawH pervoHanbHbli unuan baHka onpegeneH Ha ypoBHe 15% oT
COBOKYMHOro ccyaHoro noptdens baHka.

Mpu  ocyllecTBrNeHWM nNporpamm  KpeauToBaHWS W MHBECTMPOBAHMS  NPUOPUTET  OTAaEeTCs
arpornpoMmbILLEHHOMY KOMMMEKCY, a Takke cMexHbiM ¢ AlMK oTpacnsam aKoOHOMUKM, PYHKLMOHMPOBaHUE
KOTOpPbIX CBSI3aHO ¢ 06CnyXnBaHMeM NoTpebHOCTEN CEeNbCKOX03SIMCTBEHHbIX ToBaponpoussoauTeneit. Mpu
3TOM PUCKM OTPaCNeBOW KOHLEHTPaLMM KpeauTHOro nopTdens perynmpyrTcs:

"  KpeauTOBaHMEM BCEro Linkrna obopoTa CenbCKOXO3NCTBEHHOM NPOoAyKumun (MpoM3BOACTBA, XPaHEHUS,
nepepaboTKkun 1 peanusalmm KOHEYHOMY NOTPEBUTENO);

= pasHoM cneuynanusauuen 3aeMLMNKOB B pasHbiX pernoHax;

=  TUMWUYHBIM NS Npou3BoauTenen CenbCKoXo3aMCTBEHHOW NPOAYKLUUN codeTaHneM B OOQHOM XO3SMUCTBE
HECKOMbKMUX BUAOB NMPOU3BOACTB;

= OuBepcupvkaumen BROXEHUA B BbICOKOI(MEKTUBHbIE W HadexXHble MpoekTbl Apyrux cdep
3KOHOMUKU;

u ob6bemom PUCKa Ha OgHOro 3aeMLliuKa.
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BaHKkoM npUMeHSTCA pasnuyHble cnocobbl obecnedyeHnss ucnonHeHns obsa3aTenbCTB 3aeMLUMKaMn B
dopmax 3arnora MMyLLECTBA, MMYLLECTBEHHbIX MpaB (C yTBEPXAEHMEM MNepevHsl NpeaMeToB 3anora,
nognexawmx obsizaternlbHoOMy CTPaxOBaHMK B CTPaxOBbIX KOMMAHWSAX, aKKpeaUTOBaHHbLIX Mpu baHke),
rapaHTui U NOPYYUTENLCTB TPETLUX UL,

MOHUTOPUHI KPeOUTHOIO pPUCKa OPraHM3oBaH B COOTBETCTBUWM C HOPMAaTUBHbIMW OOKyMeHTamu baHka Ha
pasHbIX YPOBHSAX: HA YPOBHE pervMoHanbHoro dunuvana v SononHUTEeNbHOro oduca, a Takke Ha ypoBHe
MonosHoro oghuca baHka.

PbIHO4YHBIU puck. [pynna nogBepXeHa PbIHOYHOMY PUCKY, CBSA3AHHOMY C OTKPbITbIMM No3uumsiMu no (a)
BantoTHbIM, (6) NPOLEHTHLIM U (B) 4ONEBBLIM MHCTPYMEHTaM.

YnpaBneHve pPbIHOYHLIMW pPUCKAaMU COCTOMT B BbISIBIEHUM PUCKOB, WX OLIEHKE, MPOrHO3MpoBaHUK
PbIHOYHbIX LIEH, BaNOTHbLIX KYPCOB, PbIHOYHbIX MPOLEHTHLIX CTABOK, OMpeAeneHnn NpuemsemMoro ypoBHS
PUCKOB MO OTKPbITbIM MO3ULUSAM, UX NMMUTMPOBAHUM (CO34aHUM CUCTEMbI NTMMWUTOB, OrpaHWM4YMBaIOLLEN
notepu npu HeGnaronpusTHOM W3MEHEHWM PbIHOYHOW  KOHBIOHKTYPbI), pPa3BUTUIO MeEXaHW3MOB
CTpaxoBaHWs PUCKOB.

KayecTBeHHasn oueHka PbIHOYHOIO pUCKa  OcyllecTBiAeTcda MeToAgoOM  3KCnepTHOro aHanmaa
YNOJTIHOMO4Y€HHbIMW nogpa3aeneHnamm BbaHka.

YHpaBneHMe PbIHOYHBIMWX pUCKaMWn B BaHke OocCyullecTBdAeTCA npaBJ’IeHI/IeM n PecprHbIM KOMUTETOM B
pamMKax npegocTtaBfieHHbIX M NOSTHOMOYNNA.

OnepaTuMBHOE yMpaBfieHWE PbIHOYHLIMM pUCKaMU U OTBETCTBEHHOCTb 3a MNpOBeAEeHMEe MONMUTUKK
yNpaBrneHns pPbIHOYHLIMWA pUCKaMW UK COOMIOAEHME  YCTaAHOBIIEHHBLIX NMMWTOB BO3MNaraeTcsl Ha
pykoBoaUTENEW CTPYKTYPHbIX NoApasfaefneHunii, ocyLLecTBNSALWMX onepauun, NoaBEPXKEHHbIE PbIHOYHOMY

PUCKY.

AHanns pbIHOYHbIX puckoB BaHka ocyllecTBnseTcs B npefenax cBoen KomneTeHuuu KasHavencTsowm,
HenaptameHToM no paboTe Ha pbiHKax kanvTana n [JJenapTaMeHTOM PUCKOB.

BaHk nnaHupyeT MeponpuaTUst Ha criydan HeGnaronpusaTHOrO WM3MEHEHMSI PbIHOYHOW CTOMMOCTM
PUHAHCOBBLIX UHCTPYMEHTOB TOProBOro noptdens v nNpou3BogHbIX (PUHAHCOBBLIX UWHCTPYMEHTOB, KYPCOB
WHOCTPaHHbLIX BamnT, a Takke BO3MOXHbIX YObITKOB, CBA3AHHbIX C M3MEHEHMEM YPOBHS MPOLLEHTHbIX
CTaBOK. YKa3aHHble MepOnpusaTUs SIBNAIOTCA COCTABHOW YacTbi CUCTEMbI yNpaBreHus puckamu baHka u
cnyxat NpeBeHTUBHOW MepOoK Ha cny4dan HeobxognmocTu obecneveHnsi 6ecrnepeboriHon paboTel baHka u
COXpPaHHOCTK Kanutana.

[MonHOMOuUA No NPUHATUIO PELUEHUA B Clydae pe3Koro U3MeHeHNs1 PbIHOYHOW CUTyauun Bo3nararTcs Ha
Mpencepnatens lNpaeneHns baHka nnn PecypcHbin komuteT BaHka, B 3aBMCUMOCTU OT YCTaHOBIIEHHOW
npouenypbl KOHTPONSA KOHKPETHbLIX BUAOB NMMUTOB.

Mpn BO3HUKHOBEHUN HEOOXOAMMOCTU AOMOSTHUTENbHBIX PACXOAOB AN MOKPbITUS (PUHAHCOBBLIX NMOTEPb
NOSTHOMOYMS MO NMPUHATUIO peLLeHni Bo3naratTcsa Ha [pasneHne baHka.

AP npoeoaut aHanu3 1 opMMpyeT OTYETHOCTb AN NPUHATUA pelleHnid pykoBoacTBoM BaHka, oueHku
YPOBHS pUcka MeXAyHapOAHbIMU PEUTUHIOBBLIMU areHTCTBaMU U PerynmupyoLwMm opraHamu.

B dyHKuMoHanbHble 06si3aHHOCTM [P BXOAMT onpedeneHue NpuemrnemMoro YPOBHS PbIHOYHOIO PUCKA;
He3aBucUMasi OT Ou3Hec - noApasgeneHuin oueHka, MpoBepka W KOHTPOSb DaKTUYECKOro YpOBHS
PbIHOYHOIO puUcKa, NPUHATOTO Ha cebs BaHkom, cornacoBaHMe W KOHTPOSb JIMMWUTOB, MOHWUTOPUHT
onepauuMin C (PMHAHCOBLIMM WHCTPYMEHTaMK, oueHKa 3ddEeKTUBHOCTM [OaHHbIX ofepauuin K
COMOoCTaBMeHne C YPOBHEM PbIHOYHOIO PUCKa.

busHec—nogpasgeneHsa badka (denaptameHT no paboTe Ha pbiHKax kanutana, KasHauyencrtso) u
[enapTaMeHT onepaumMoHHON [eATeNbHOCTM B Mpouecce 3aknioYeHnd U ydyeTa onepaumi Takke
OCYLLIECTBMSIOT TEKYLLNA KOHTPOSIb MNO3ULNIA, NOABEPXKEHHBIX PIHOYHOMY PUCKY.
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[P coBmecTHO ¢ Bu3Hec — nogpasgeneHnsaMn cos3gaeT HOpMaTuUBHY Basy No oueHKe pUCKOB, NOPSAKY
B3aVMOAEWCTBMSA NoApasfeneHin B NpoLecce BbISIBIIEHUS W YNPaBeHUsi PbIHOYHBIM PUCKOM, a Takke
060o6LaeT 1 oNTUMU3MPYET CUCTEMY KOHTPOMS PIHOYHOMO PUCKa.

PbIHOYHBI PUCK OrpaHUYMBAETCA TaKkKe MOCPEeACTBOM JIMMUTOB, KOTOPbIE YCTaHaBMMBAKOTCH C YY4ETOM
pucka nopTdenss (MHCTpymeHToB) M 6GusHec ctpatermm bBanka. lMpu paccmoTpeHun Bonpoca 006
YCTAQHOBMEHNM JIMMWUTOB paccMaTpuvBaeTcA psa  (PaKTOpOB, TaKMX KaK pPbIHOYHAs KOHbBHOHKTYPA,
¢hmHaHCOBOE COCTOSIHUE, BU3HEC — TEHAEHLMW U ONbIT YrpaBlieHus.

OTBeTCcTBEHHbIE MoApa3geneHns baHka oOCyLecTBNAT perynspHbIi NEpecMoTp W  akTyanusauuio
NMMUTOB AONS1 AanbHENWero ux yTBEPXAEHWUs! YMNOJTHOMOYEHHbIM opraHoMm baHka, [P KoHTponupyeT
nMMmnTel 1 coobuiaeT pykoBoacTBy baHka o cobrniogeHun nuMmutHoW aucuunnuHel. Kpome Ttoro, [P
paccMaTpvMBaeT U NPOBOAUT COrfacoBaHWe BCEX NMMWUTOB, MpeaniaraeMblx GusHec—nogpasneneHnsamm
ONS OCyLLEeCTBNEHNS HOBbIX onepaL .

B BaHke cywecTByeT oOwWMpHas mepapxusi NUMUTOB: CTPYKTYPHbIE NMMUTbI, MO3ULMOHHbIE, FMMUTDI
yObITKOB («CTOM-FIOCCY»), NMUMUTBLI Ha NapameTpbl onepauni u ap. [P NOCTOAHHO ONTUMMU3UPYET AaHHYHO
cMcTEeMY NIMMMUTOB.

JInmuTbl yCTaHaBIMBaAKOTCA Ha:
" npenenbHo /J,OﬂyCTVIMbIVI 00beM BITOXEHWUIA B T€ UK UHbIE BUAbI aKTMBOB UNN 0693aTeNbCTB;

. npegensHO AONYCTMMYK BEMUYMHY MOTEPb M MPUBLINU NPU U3MEHEHWUM CTOMMOCTU (DMHAHCOBbLIX
WHCTPYMEHTOB («CTOM-f0CC»);

. MepcoHanbHbIl  UMUT  (OrpaHUYeHWe MorfiHoMoumnil) paboTHUKkoB BaHka no  npuHATMIO
CaMOCTOSITENbHbIX PELLEHUIA O COBEPLLEHNM ONpPeaeneHHbIX BUAOB onepaLuit;

. npeaensHO JOMYCTMMOE COOTHOLIEHUE MeXay OTAEeNbHbIMW NokasaTensMn akTMBOB M NMacCUBOB, B
T.4. BHebanaHcoBbIX TpeboBaHun 1 obs3aTenbCTB (NpegenbHas OTKpbITas No3vuus, npegenbHoe
3HaYeHVe UHbIX OTHOCUTENbHbLIX NOKasaTenen);

" pasnuyYHble XapaKTePUCTUKN PMHAHCOBBIX UHCTPYMEHTOB (OUCKOHTBI 1 Np.).
BaHk KOHTpONMPYET BamnTHYH NO3ULMIO B pa3pese BarnkT B COOTBETCTBUM ¢ TpeboBaHusmu LI PO.

Puck npouenmuoli cmaeku. [pynna npuHUMaeT Ha ceGs pUCK, CBSA3aHHbLIN C BRUSHMEM KonebaHui
PbIHOYHbLIX TMPOLIEHTHLIX CTAaBOK Ha ee (OMHAHCOBOE TOSIOKEeHWE W TMOTOKA [EHEXHbIX CPeacTB.
MpoueHTHass MapXa MOXeT CHWXaTbCA WIM YBENMUMBATLCA B CIlydyae HeOXWOaHHOro W3MEHEHUs
MPOLEHTHbIX CTaBOK.

OCHOBHbIMM UCTOYHMKaMM NPOLEHTHOIo pucka ABMAKTCA:

. HecoBnageHve cTeneHn MW3MEHEHUS] MNPOLEHTHbIX CTaBOK MO (OUHAHCOBLIM WHCTPYMEHTaM C
nnasarwoLen MpoLeHTHON CTaBKOW MNpW YCNOBUMM OOMHAKOBOW 4acTOTbl MepecMoTpa ee YpOBHSA
(6a3ucHbIN pUCK).

" HecoBnageHvne CpOKOB MoOrawleHWss akTUBOB, MaccvMBoB W BHebanaHcoBbix TpeboBaHun WM
0653aTenbCTB MO MHCTPYMEHTaM C MnaBalowen UM (prMKCMpOBAHHOW MPOLIEHTHOW CTaBKOW (pUCK
nepecMoTpa NPOLLEHTHOW CTaBKM).

] M3meHeHus KoHdUrypauum KpvMBOWM [OXOAHOCTM MO AMAWHHBIM M KOPOTKUM MO3MUMSM MO
(PMHAHCOBLIM  WHCTPYMEHTaMm, co3fallue pUCK NoTepb B pe3ynbTaTe  MpeBbILLEHUS
NnoTeHUManbHbIX pacxogoB Hag AOXO4AaMU MPU 3aKpbITUN OAaHHBLIX NO3ULUIA (PUCK MBMEHEHUS KPUBOK
OO0X0OHOCTH).

B kayecTBe OCHOBHOro MeToda OLEHKM MPOLIEHTHOrO pucka MCMornb3yeTcs MeTon OLEHKM paspbiBOB
mMexay aktmeamu u obsizatenbctBamu [pynnbl, YyBCTBUTENbHLIMA K U3MEHEHUIO YPOBHS MPOLIEHTHbLIX
CTaBOK (METO[, OLEHKM pa3pbIBOB MO CPOKaM).
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MCTOYHMKOM NpUBEOEHHbIX B TAabnuuax HUXKe OaHHbIX SIBASOTCA YrpaBreHYeckne oT4eTbl O NPOLEHTHOM
pucke BbaHka Ha ykasaHHble OaTbl, KOTOpble OblNMM COCTaBfeHbl B COOTBETCTBUM C TpeboBaHMsMU
MeTOAMKM OLEHKM TNPOLEHTHOTO pucka, YyTBepxaeHHon bBbaHkom. OTYeT O MPOLEHTHOM puUCKe
dopmupyeTcs exemecsiiHO no aaHHbiM PMBY mncxogs 13 npeanonoXeHnst 0 HEM3MEHHOCTU CTPYKTYpPbI
TpeboBaHui 1 0b6s3aTenbcTB baHka.

B Ttabnuuax Hwke npuBedeH oOLMiA aHanM3 NpPoLEHTHOro pvcka Mpynnbl Mo cocTosiHMIo Ha 31 aekabps
2011 ropa, nNpv 3TOM MpPOLEHTHblE (PMHAHCOBLIE aKTMBbI U 0GsisaTenbcTBa [pynnbl NpeacTaBfeHbl B
pa3buBke Mo gatam MNepecMoTpa MPOLIEHTHLIX CTABOK B COOTBETCTBUM C YCMOBUSIMW [OrOBOPOB UMK
CpOKamWu noralieHus, B 3aBUCMMOCTI OT TOrO, Kakasi U3 yKa3aHHbIX AaT ABnaeTcs Gonee paHHen.

Oo Otr31po Ot191p0 OT 181 OT1nm0 Bonee WTtoro

BOCTpe6o- 90 gHen 180 gHen OHA Oo 3 net 3 ner
BaHUA U 1roma
(8 murnuoHax pocculicKux MeHee
pybnet) 30 gHen

NTOro npoueHTHbIX

(b1HaAHCOBbIX aKTUBOB* 212 593 136 996 116 685 168 666 339 439 314 256 1288635
NTOoro npoueHTHbIX

dmHaHcoBbIX 0bsi3aTensCcTB* 109 718 198 283 175 403 171 616 301 365 199 962 1 156 347

MpoueHTHbIN pa3pbIB No
6anaHcoOBbIM CTaTbAM 102 875 (61287) (58 718) (2 950) 38074 114 294 132 288

COBOKYMHbIN NPOLIEHTHLIN
paspbIB Mo 6anaHcoOBbLIM
cTaTbaAM 102 875 41 588 (17 130) (20 080) 17 994 132 288

* ToroBble CYyMMbl NPOUEHTHbIX (PMHAHCOBLIX aKTMBOB M (OUHAHCOBbLIX 005a3aTenbCTB BKMIOYAKOT MOCTaBOYHbIE
npoun3BoaHble hUHAHCOBbIE MHCTPYMEHTbI, OLl€eHEHHbIEe NO CNOT KypCy B COOTBETCTBUU C TpeGOBaHVIﬂMVI PrBY.

LleHHble Bymaru, BKMOYEHHble B Tabnuuy Bbllle, OTpaxaltTcs MO Cpokam noraweHus (nepecMmoTpa
NMPOLIEHTHON CTaBKWU), 3a WCKIIOYEHMEM TOM 4YacTu, KoTopass npuobpeTteHa Ona uenen peanusauuu
(npogaxu) n oTpaxaeTcs No CPoky «ao BocTpeboBaHmsa u meHee 30 gHeny.

Ecnun 661 31 gekabpsa 2011 roga npoueHTHble CTaBkU yMeHbwWununcb 6ol Ha 100 6a3nCHbLIX MYHKTOB Npu
TOM, YTO Apyrue nepemeHHble OCTanucb Obl HEM3MEHHBIMW, YACTbIA NPOLEHTHbIN AoXoA 3a rof Obin Obl
Ha 12 munnuoHoB pybnei Bbiwe (2010: Ha 592 MunnuoHa pyonen Bbiwe); OPYrue KOMMOHEHTbI
CODOCTBEHHbIX CpeAcTB (0o ynnaTtbl HanoroB) ObimyM Obl Ha 1 943 munnuoHa pybnen Bbiwe (2010:
Ha 303 munnuoHa pybnen Bbiwe) B pe3ynbTaTe yBeNWYEHUs CNpaBeAnMBON CTOMMOCTU [ONTOBbIX
WHCTPYMEHTOB C (OUKCMPOBAHHOM NPOLLEHTHOW CTaBKOW, KIacCMnLUMPOBaHHbIX B KATEMOPUI0 « MMetoLLMecs
B HaNMM4Mmn Ansi Npogaxmy.

Ecnun 661 31 gekabpst 2011 roga NpouUeHTHbIE CTaBkM yBenuuunuch 6bl Ha 100 6a3MCHBIX MYHKTOB NP TOM,
4YTO ApYyrue nepemeHHble OCTanucb Obl HEM3MEHHBLIMW, YUCTBIA MPOLEHTHbIV A40X0A4 3a rof 6bin Obl Ha
12 munnuoHoB pybnen Huxe (2010: Ha 592 munnuoHa pybren Huxe); Apyrne KOMMNOHEHTbl COOCTBEHHbIX
cpeacTB (4o ynnatbl HanoroB) ObiiM 6bl HA 1 943 mwunnuoHa pybnen Hwke (2010: Ha 303 mMunnuoHa
pybnem Hwxke) B pesynbTaTe YyBENUYEHWs CrnpaBeanuBOA CTOMMOCTW [OONTOBbIX WMHCTPYMEHTOB C
PUKCUPOBAHHOWN MPOLEHTHOW CTaBKOW, KNacCUMULNPOBaHHbLIX B KaTEropuio «MMeloLmMecs B Hanu4mu ans
NPOLAXUY».
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31 YnpaBneHue pMHaAHCOBLIMU pUcKaMm (NPOAOIKeHne)

B tabnuue Huxe npuBedeH oOWMIN aHanmM3 NpoueHTHOro pucka [pynnel NO coctosiHUio Ha 31 gekabpsa
2010 roga. lMNpn atom npoueHTHble OMHAHCOBLIE akTBbl M ObsidatenbcTBa [pynnbl NpeacTaBreHbl B
pa3buBke Mo Aatam nepecmoTpa MPOLEHTHbIX CTaBOK B COOTBETCTBMM C YCIOBUSMW OOrOBOPOB WU
CpOKaMu noralleHusl, B 3aBUCUMOCTM OT TOro, Kakasi U3 yka3aHHbIX AaT aBnsetca bonee paHHew.

Ho Boctpe6o- OT131p00 OT91p00 OT181 OT1p0 Bonee Utoro

(8 murnnuoHax pocculicKux BaHNA U MeHee 90 pHen 180 gHen AHA Ao 3 ner 3 netr

pybnel) 30 gHen 1 ropga
NTOoro npoueHTHbIX

(h1HAHCOBbLIX aKTUBOB™ 83313 83673 105389 171807 245424 252650 942 256
NTOoro npoueHTHbIX

hrHaHcoBbIX 0653aTenscTB” 100 699 111 641 132739 163084 151178 183152 842493

MpoueHTHLIN pa3pbIB No
6anaHCcOBbIM CTaTbsIM (17 386) (27 968) (27 350) 8723 94246 69498 99 763

COBOKYMHbIN NPOLIEHTHbIN
pa3pbIB No 6anaHCOBLIM
cTaTbaAM (17 386) (45 354) (72704) (63981) 30265 99763

* WTtoroBble CyMMbl NPOLEHTHbIX (DUHAHCOBLIX aKTMBOB W (PMHAHCOBBLIX 00SA3aTENbCTB BKMKOYAOT MOCTABOYHbIE
Npou3BoaHbIE (PMHAHCOBbLIE MHCTPYMEHTbI, OLlEHEHHbIE MO CMNOT KypCy B COOTBETCTBUM C TpebosaHuamu PI1BY.

lpynna oTcrexuBaeT YpOoBeHb MPOLEHTHbIX CTABOK MO (OMHAHCOBLIM MHCTpyMeHTaM. B Tabnuvue Hwxe
npeacTaBrieHbl MPOLEHTHbIE CTaBKM, OCHOBaHHble Ha AaHHbIX OTYETOB, MPOCMOTPEHHbIX PykoBoacTBOM
Batrka. [JaHHbI aHanu3 Gbln NOAroTOBIEH HA OCHOBE AaHHbIX Ha KoHel roaa.

2011 2010
Py6nu Oon-  EBpo [lpouue Pyonu Oon-  EBpo [lpouue
napsbl napsbl
% B rog, CLUA CLUA
AKTUBbI
[eHexHble cpeacTBa 1 UX SKBUBANEHTbI* 6 - - - 3 1 - -
ObsA3aTenbHbIe pe3epBbl Ha cyeTax B LIB
P® 0 - - - 0 - - -

[lonrosble TOprosble LieHHble Bymaru n

cooTBeTCTBYIOLWas Aebutopckas

3a0IKEHHOCTb NO caenkam peno - - - - 12 - - -
®PUHaHCOBbIE UHCTPYMEHTHI,

OoTpaxaemble No crnpaBeanvBon

CTOMMOCTU Ha cyeTe Npubbinew n

ybbITKOB 12 9 - - 12 10 - -
CpepnctBa B opyrux 6aHkax* - 7 - - - 8 - R
KpeauTbl n aBaHCbl KNMeHTam 13 8 9 7 14 9 10 7

HonroBble LUeHHble Bymaru, nmetomecst

B Hanu4umMm Ans Npoaaxu, u

cooTBeTCTBYOLWan Aebutopckas

3a10/MKEHHOCTb MO caenkam peno 8 8 - - 8 6 - -
JonroBble LeHHble Bymaru,

yaepXXvBaeMble 0O NoraweHust 1

COOTBeTCTBYIOLLan AebuTopckas

3aJ0/MKEeHHOCTb MO caenkam peno 8 6 - - 8 6 - -
Ob6s3aTenbcTBa
Cpepnctsa apyrvx 6aHkos* 7 8 3 5 7 8 3 5
CpeqncTBa KnueHToB* 8 3 3 - 7 7 6 -
BoinyLeHHble Bekcens 7 1 5 - 6 1 5 -
[poyne 3aeMHble cpeacTBa 8 8 - 6 9 8 - 6
Cy6opauHvpoBaHHbIe 4en03unThbl 7 5 - - 7 6 - -

* npeacTaBneHbl CTaBKM MO CPOYHbIM Aeno3ntam

3Hak «-» B Tabnuue Bbiwe O3HayaeT, YTo [pynna He MMeeT akTUBOB MMM 00A3aTENbCTB, BbIPAKEHHbLIX B
COOTBETCTBYIOLLIEN BarnioTe.
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31 YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHue)

y"paeneHue 8aJ/IMHbLIM PUCKOM U PUCKOM 06Luux u cneuud)uquKux uU3MeHeHUlU Ha PbIHKe 10
dosneebimM UHCMpyMeHmam

OueHKka BanitTHOrO pucka M pucka obwmx n crneumduryecknx M3MEHEHWA Ha pbiHKE MO [ONEBbIM
WHCTpyMeHTam npoussoguTca mMetogom VAR (Value At Risk). [JaHHbii MeTOon npeactaBnsieT
CTaTUCTMYECKYIO OLEHKY MoKasaTens, KOTOPbI XapakTepudyeT MaKkCMMarbHbIi pasMep BO3MOXHbIX
notepb No noptdento, CocTodaemMy 13 pasnuyHoro Habopa PUHAHCOBBIX MHCTPYMEHTOB (MNU OAHOro
WHCTPYMEHTA), C 3a4aHHON BEPOATHOCTLIO U Ha onpeaeneHHbIn nepuog. OTyeTbl 0 COCTOSTHUN PbIHOYHOMO
pucka MOAroTaBNMBAKOTCS HA OCHOBE YTBEPXKAEHHbIX MeToaMK OLEeHKN MPOLEHTHOro, BanOTHOMO M puUcka
odWwmnx 1 crneumdpuiecknx M3MEHEHUI Ha PbiHKE MO OONEBbIM MHCTPYMEHTam W npeactasnsitotes AP
pykoBoacTBy baHka wn pykoBoaUTENsIM 3aMHTEPECOBaHHbIX MNoApasdeneHni B COOTBETCTBUM C
OEVNCTBYIOLLMMN BHYTPMOAHKOBCKMMM HOPMAaTUBHBIMU OOKYMEHTaMN.

Ona pacdeta VAR no noptdenam u nosvumsam baHka npuHAT goBepuTenbHbid ypoBeHb 95%, oueHka
NPOBOAMTCS Ha OCHOBE PETPOCMEKTUBHBLIX AaHHbIX O LieHaxX 3akpblTusa (kak Haunbonee ANMHAMWYHBIX U
TOYHbIX A58 OLEHKM puckoB) 3a 250 gHen, nepmod oueHkn - 1 geHb. Takum obpasom, VAR nokasbiBaer,
KakoW MakCMMarbHbIN YObITOK MOXET MPUHECTU TeKylmMi noptdens B TeYeHne OZHOro TOProBOro AHS C
BEPOATHOCTBLIO oueHKn 95%, npu aToM B 5% cny4vaeB yObITKM MOTYT MPEBbLICUTH 3TO 3HAYEHUE.

Pacuyet VAR ocHOBaH Ha AaHHbIX, NOArOTOBMEHHbIX B cooTBeTcTBMM ¢ PIIBY, n npeacraBnaetcsa B ABYX
BMAax: OTHOCMTENbHOM (B MpoueHTax) n abcomoTHoM (B pybnsix). OTHocuTenbHbln VAR nokasbiBaeT
MaKcMMaribHO BO3MOXHbI yObITOK B pacdeTe Ha 1 pybnb MHBecTMUMIA, abcomntoTHbIn VAR — yObITKY,
KOTOPbl€ MOXET NPUHECTU TEKYLLUMI NnopTdenb (No3vums) B TeYeHNe nepmnoaa OLEHKN.

Hapsgy c nokasatenem VAR paccunTbiBaetca nokasatens ES (Expected Shortfall), kotopbivi
npeactaBnseT COOOWN BLIPAXEHHYIO B AEHEXHbIX €dMHULAX BenuyvHy OXMAaemblX noTepb B cryyae
npesbiweHnsa VAR,

Pacuet VAR ocCyllecTBNsieTcs UCTOPUMYECKUM METOAOM, Aanee Ha OCHOBe aHanusa AuHaMUKM LieH
(bMHaHCOBOrO MHCTpPYMeHTa (rpynnbl WMHCTPYMEHTOB) BbiGMpaeTcss Havbonee adekBaTHasl oOLeHKa
napameTpoB pacyeTa.

ExekBapTarnbHO NpoBoAnUTCcs 63K - TECTUPOBAHUE UCMOMNb3yeMbIX METOOB.

Xota VAR gaBngetcs nonesHbIM MHCTPYMEHTOM AN OLEHKM MOABEPXXEHHOCTU PbIHOYHBIM PUCKaM, OH
UMeeT psig orpaHUYeHnin, Npexxae Bcero Ans HeNUKBUAHbBIX PLIHKOB:

] MCNONb30BaHNE WUCTOPUYECKMX [AaHHbIX AN MNPOrHO3MpoBaHUs OyaywimMx CcOObITUA MOXET He
BKMOYaTb BCE BO3MOXHbIE CLEHapun, 0OCOBEHHO Te, KOTOpbIE SBMAKTCA pe3ynbTaToOM KPUTUYECKUX
cUTyauum;

= nepuwog oueHkn B 1 AeHb npegnonaraeT, 4TO BCe MNO3MUUM MOryT ObiTb 3aKpbiThl WK

3axepKnpoBsaHbl B Te4EHNE 3TOro nepumoaa. 9710 cumTaeTcA peaﬂMCTMLIHOVI OLIEHKOW B OOMbLUNHCTBE
Clny4aeB, HO MOXeT OblTb He Tak B cny4vae 3HaYUMOWN HENUKBUOHOCTU pbIHKOB B Te4yeHune
ONNTEeNbHOro nepuoaa;

= ucnonb3oBaHue 95% [OOBEPUTENBHOINO YPOBHA HE y4uMTbiBAE€T YObITKM, KOTOPblE MOryT OKa3aTbCs
BblLLe 3TOro ypoBHs. CywectByeT 5% BepoOATHOCTb, 4YTO YObITkM npeBbicAT VAR;

. VAR paccunTbiBaeTcsi TOfIbKO Ha OCHOBE LIEH 3aKpbliTUS U He Y4YUTbIBAET AOMMKHbIM 06pa3oM
NoABEPKEHHOCTb PUCKY, SIBMSIIOLLYIOCS CIeACTBUMEM MO3ULMM B TEYEHME TOProBOro AHS.

BantomHsbiii puck

B Tabnuue Hwke npeacTaBneHbl BO3MOXHblE W3MEHEHUS (PUHAHCOBOro pes3ynbTata U COOCTBEHHBLIX
CpeacTB B TEYEHME OOHWUX CYTOK B CBSA3M C BO3MOXHbIMU KonebaHussMu oOMEHHbLIX KYpCOB, OLIEHEHHbIE
VAR n Expected ShortFall meTtogamu.

(8 munnuoHax poccutickux pybnet) 2011 2010
Ha koHel nepnopa KopoTkas noavnuums (35) (1 068)
VAR 2 9
Expected ShortFall 3 11
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31 YnpaBneHue pHaHCOBbLIMU pUcCKamu (NpoaorkeHue)

Puck o6wux u cneyughuyeckux usMeHeHull Ha pbIHKe 1Mo 0oJieebiM UHCMpPYyMeHmam, NpyHIMaeMbli
pynnoi, NpeacTaBnseTcs He3HauYUTENbHbIM B BUAY OrpaHUYEHHbIX 06 bEMOB NPOBOAMMbIX ONepaLmii.

B Tabnuue Hwke npeacTtaBneHbl BO3MOXHblE W3MEHEHUS (DUHAHCOBOro pesynbTata M COBCTBEHHbIX
CPeACTB B TEYEHUE OOHUX CYTOK B CBSI3M C BO3MOXHbIMU KonebaHusaMm OHO0BbIX KOTUPOBOK, OLEHEHHbIE
VAR un Expected ShortFall meTogammu

(8 munnuoHax poccutickux pybnet) 2011 2010
Ha koHeL, nepuopa (KopoTkas)/anuHHas nosuumsi 9 15
VAR - -
Expected ShortFall - 1

KoHuenmpauyusi 2eozpagpudeckoz20 pucka. Hwxe npeacrtaBneH reorpauyeckuin aHanms akTUBOB M
obsi3aTenbcTB [pynnbl No coctosiHMio Ha 31 aekabps 2011 roaa:

Poccus O3CP* Opyruve UTtoro

(8 munnuoHax pocculickux pybnet) CTpaHbI
AKTUBbI
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 130 071 3883 5 133 959
Obs3aTenbHble pe3epBbl Ha cyeTax B LIB PO 8417 - - 8 417
HebuTtopckasi 3a40/mKEHHOCTb MO cAenkaM peno 2 369 - - 2 369
DUHAHCOBbIE MHCTPYMEHTLI, OTpaxaeMble Mno

crpaBeanvBoOM CTOMMOCTU Ha cHeTe Npubbinen u

y6bITKOB - 11 225 - 11 225
[ponsBoaHble hHAHCOBbLIE MHCTPYMEHTbI - 23 296 - 23 296
CpeqacTea B Apyrmx 6aHkax 8019 25 962 5588 39 569
KpeauTbl u aBaHCbl KNneHTam 903 697 - - 903 697
LleHHble Bymaru, umeroLimecs B Hanu4mMm ans

npogaxm 76 595 - - 76 595
LleHHble Oymaru, yaepxuBaeMble 40 NoralleHus 31 319 - - 31 319
OTNOXEHHbIV HAaMNoroBbI akTUB 5531 - - 5531
HemaTepmanbHble akTuBbI 1531 - - 1531
OcHoBHble cpeacTea 25093 - - 25093
MpeponnaTta Tekywmx 0683aTenbCTB NO HANory Ha

npuobINb 820 - - 820
[poune akTnBbI 15903 1 - 15 904
AKTVBbI rpynn BbIObITUS, YyAEepXXMBaeMble Ansi

npoaaxu 5099 2 - 5101
Utoro aktuBOB 1214 464 64 369 5593 1284 426
O6s3aTenbCcTBa

[ponsBoaHble hHAHCOBbLIE MHCTPYMEHTbI 386 353 - 739
CpegnctBa gpyrux 6aHKoB 13424 75772 1221 90 417
Cpencrea KNMeHTOB 600 925 6 168 202 607 295
BbinyLieHHble Bekcens 20129 - - 20129
[poune 3aemMHble cpeacTBa 111 344 231 155 - 342 499
OTnoxeHHoe Hanorosoe 0b6s3aTenbLCTBO 1322 - - 1322
3a40MKEHHOCTb NO TEKYLLLEeMY Hanory Ha npuobinb 7 - - 7
MNpoune obsizaTenbcTBa 6 762 7 - 6 769
Cyb6opanHupoBaHHble 4eno3unTbl 25 004 32188 - 57 192
O6sizaTenbCTBa rpynn BbIOLITUSA, yOoepXUBaemMble 4

npoaaxu 1281 1 - 1282
Utoro o6sa3atenbCcTB 780 584 345 644 1423 1127651
Yucraa no3mumusa no 6anaHcoBbIM UHCTPYMeHTaM 433 880 (281 275) 4170 156 775
Ob6s3aTenbLCTBa KPEQUTHOIO XapakTepa 29 896 - - 29 896

* O3CP - OpraHusaumsi 3kKOHOMUYECKOro COTPYAHNYECTBA U Pa3BUTHS.
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31 YnpaBneHue pHaHCOBbLIMU pUcCKamu (NpoaorkeHue)

AkTuBbI, 06513aTenbCcTBa U 06a3aTenbLCcTBa KpeanTHOro xapakrtepa Knaccm*)mumposanmb B COOTBETCTBUA
Cco CTpaHOVI HaxoXXaeHnA KOHTpareHTa. HanuyHble AeHexHble cpenoctea M OCHOBHblE cCpencTteBa
Knaccmpmuwposanmb B COOTBETCTBUN CO CTpaHOI7I nx (*)VI3I/I'~I€CKOI'O HaxoXxXaeHuA.

Hwxe npegctaBneH reorpadmyeckmini aHanm3 akTMBOB U 00s3aTenbCTB [pynnbl MO COCTOSIHMIO Ha

31 pekabpsa 2010 roga:

Poccus O3CP* Opyruve UTtoro

(8 MunnuoHax poccutickux pybnet) CTpaHbl
AKTUBbI
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 80 504 496 10 81 010
Obs3aTenbHble pe3epBbl Ha cyeTax B LIB PO 3468 - - 3468
ToproBble LieHHbIE Bymaru 3563 - - 3563
[ebuTtopckasa 3a40mMKEHHOCTb MO caenkam peno 15 240 - - 15 240
DrHAHCOBbIE MHCTPYMEHTBI, OTpaXxaeMble Mo

crpaBeanvBOM CTOMMOCTU Ha cHeTe Npubbinen u

ybbITKOB - 9 686 - 9 686
[Npon3BoaHble PUHAHCOBbLIE NHCTPYMEHTbI 42 20579 - 20 621
Cpegactea B Apyrmx 6aHkax 5777 24 566 4134 34 477
KpeanTtbl n aBaHchbl KNneHTam 688 556 - - 688 556
LleHHble Bymaru, umeroLimecs B Hanu4mMm ans

npogaxm 15 687 - - 15 687
LleHHble Oymaru, yaepxuBaeMble 40 noralleHus 14 922 - - 14 922
OTNOXEeHHbIV HAaMNoroBbI akTUB 1930 - - 1930
HemaTepuanbHble akTUBbI 1563 - - 1563
OcHOBHbIE cpeacTea 25985 - - 25985
Mpeponnarta TekyLmMx 06a3aTensLCTB MO HaNory Ha

npuobINb 191 - - 191
[poyune akTmBbI 11 050 1 1 11 052
AKTVMBbI  rpynn  BbIObITUS, yOepXuBaemble AOns

npogaxm 2 847 2 - 2 849
Utoro aktuBOB 871 325 55 330 4145 930 800
Ob6s3aTenbCcTBa

Mpoun3BoaHble PUHAHCOBBIE UHCTPYMEHTDI 31 510 - 541
CpeactBa gpyrx 6aHkoB 31825 73 498 255 105 578
CpeqacTBa KnMeHToB 375 817 7473 2 989 386 279
BbinyLleHHble Bekcens 9874 - - 9874
Mpoune 3aemHble cpeacTea 88 457 169 102 - 257 559
OTnoXeHHOe HanoroBoe 006a3aTenbLCTBO 1405 - - 1405
3a40MmKeHHOCTb MO TEKYLLEeMY Hanory Ha npuobinb 17 17
Mpoune obsizatenbcTBa 4 389 - - 4 389
Cyb6opanHupoBaHHble 4eno3unTbl 25 000 21545 - 46 545
O6s3aTenbcTBa rpynn BolObITUSA, yaepxuBaemble Ans

npogaxm 1014 1 - 1015
UToro obsizaTtenbCTB 537 829 272 129 3244 813 202
Yucraa no3mumsa no 6anaHcoBbLIM UHCTPYMEHTaM 333 496 (216 799) 901 117 598
Ob6s3aTenbLCTBa KPEQUTHOIO XapakTepa 1155 - - 1155

* O3CP - OpraHusaumsi 93kKOHOMUYECKOro COTPYAHNYECTBA U Pa3BUTUS.
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31 YnpaBneHue pHaHCOBbLIMU pUcCKamu (NpoaorkeHue)

Puck nukeudHocmu. Puck NVKBMOHOCTW OMNpPenensieTcsi Kak puUck Toro, 4Yto [pynna CTOMKHeTCs C
TPYAHOCTSIMU MPU BbINONHEHUN (PMHAHCOBLIX 00s3aTenbCTB B CPOK M B MOMAHOM obbeme. [pynna
noaBepXXeHa PUCKY B CBSA3N C eXeOHEBHOW HeOoBXOOMMOCTbIO MCMOMb30BaHUA MMEKLUXCH OEeHEXHbIX
CpeAcTB [Ans pacyeToB MO cYyeTaM KIMEHTOB WM Aeno3nTam «Aao BoOcTpeboBaHusA», BO3BpaTy
MexXOaHKOBCKUX KpeanToB (4EM03UTOB), MOralleHN0 CPOYHbIX AENO3UTOB M BbIMYLLEHHBIX LEHHbIX Bymar,
BblJaye KpeguToB, BbIMfaT MO rapaHTUsM U MO NpoM3BOAHBIM (DUHAHCOBLIM UHCTPYMEHTaM, pacyeTbl no
KOTOpPbIM MPOU3BOOATCS OEHEXHbIMW cpeacTBaMu. [pynna He akkyMynupyeT OEeHEexHble cpedcTBa Ha
crnyyam HeobXxoaMMOCTM eOMHOBPEMEHHOIO BbIMOJSTHEHMS BCEX BbllLEYyKa3aHHbIX 0083aTenbCTB, Tak Kak,
ncxogsd M3 HaKOMIEHHOro OnbiTa paboTbl, MOXHO C AOCTATOYHOW JONier TOYHOCTW MPOrHO3MpoBaTb
MWHUMAanbHbIA YPOBEHb PENHBECTUPOBAHUS OEHEXHbIX CPEACTB, HEOOXOAMMbIN AN BbINOMHEHUS OaHHbIX
0bsa3aTensCTB.

B npouecce ynpaBneHusi TMKBUAHOCTbIO [pynna pykoBOACTBYETCH crieayoWwuMy NpuHUMNamMm:
" pasgeneHnst MONIHOMOYUIA U OTBETCTBEHHOCTU MO YMNPaBMeHWo NUKBUOHOCTBIO MexXay opraHamu
ynpaBneHus [pynnbl, ee konnernanbHbIMM pabounmm opraHamu, CTPYKTYPHbIMW nogpasaeneHnsamm

N AOIMKXHOCTHbIMU NTULIAMK;

. YCTaHOBIEHUS NIMMUTOB (OrpaHMyeHmii), obecneurBaloLwX ONTUMarbHbI YPOBEHb NIMKBUOHOCTU U
COOTBETCTBYHOLINX (PMHAHCOBOMY COCTOSIHMIO [pynnbi;

" NpUopuUTET NoaaepKaHna JIMKBUOHOCTU OTHOCUTENTbHO 3aa4vyn MakCuMmnsaumm I'Ipl/l6blﬂl/l;
" NUCKITIOYEeHnA KOH(bJ'WIKTa WHTEPECOB Npn opraHn3aunm CUCTembl ynpasieHnda NMIMKBUOAHOCTbIO,
" ONTUManbHOrO COOTBETCTBUSI O0OBLEMOB W CpOKOB npuBJie4eHNA WUCTOYHUKOB d)OH,EI,I/IpOBaHI/IFI

obbeMam 1 cpokam pasmellaemblX akTMBOB.

YnpaBsneHve nNUKBUOHOCTLIO B cucteMme baHka ocylectensaetca lNpaeneHnem, PecypCHbIM KOMUTETOM U
KasHauenctsom baHka B pamkax npegocTaBfeHHbIX UM MnofnHomoumi. OBA3aHHOCTM MO NOAOEPXKAHWUIO
ONTMMAarbHOIo YPOBHSA TeKyLen (KpaTKOCPOYHOWN) NMKBUAHOCTU BO3MOXEHbl HA Ka3Ha4yencTBO ronoBHOMO
odmca B paMkax yCTaHOBMEHHbIX NMMMUTOB MpUBREYeHns/pasMeLleHrs CpeacTB Ha OEHEXHOM pbiHKe. B
cnyyae HeobXoOUMOCTW MPUHATUS PELLeHWA MO NPUBIEYEHUIO/pa3MeELLEHNI0 OEHEeXHbIX CpeacTB B
ob6bemMax, NpeBbIWAIOLWMX YCTAHOBMEHHbIE NMMUTBI, 3TU pelleHus npuHuMatoTcs lNMpaBneHnem baHka
(PecypcHbiM  komMuTeToM bBaHka). YnpaBneHwe cpegHECPOYHOM U [OMArOCPOYMHOW  NUKBUAHOCTLIO
OCYLLeCTBMSETCA C Y4eTOM MHOPMaUUn 1 NpearioxXeHun, npeacrasnsemMblx JenapTaMeHTOM OLEeHKN U
KOHTPOIS1 PUCKOB MO COCTOSIHUIO HAa KaXKAyt0 OTYETHYIo aaTy.

prnrla ynpasndaeT pUCKoOM notepu NMKBUOHOCTU, UCMNOJIb3YyA Ccleayrune OCHOBHbIE METObl:

. OLIEHKM eXXeHEBHON MaTEXHOM NO3NLMN HA OCHOBE aHanmsa ABWKEHWSI AEHEXHbIX CPeaCTB;

" aHanusa guHaMuK1 1 NPorHo3a o6s3aTenbHbIX HOPMAaTUBOB NIMKBUAHOCTY;

. OLEHKWN CTPYKTYpbl 1 Ka4yecTBa akTUBOB U NaCCUBOB,

. NMMUTUPOBAHNS aKTUBHbIX OnepaLuii No HarnpaeneHusIm;

" aHanuMsa paspblBOB B Cpokax noraweHusi TpeboBaHui u obsizatenbcTB [pynnbl, uMcxoas w3

Hanbornee BEPOATHLIX CPOKOB X BOCTpeBoBaHua/noralleHns, B pa3pe3e OCHOBHbIX BarioT;

" aHanu3a noaBepXeHHOCTN [pynnbl pUCKY NOTEpU NUKBMOHOCTM C Y4EeTOM [EeWCTBUS CTpecc-
haKTOpOB NpMW pasnUUHbLIX CLEHApPUsiX, OXBaTbIBalOLWMX CTaHAApTHbIe U Bonee HeGnaronpusiTHbIEe
PbIHOYHbIE YCINOBYSI.
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31 YnpaBneHue ¢puHaHCOBbLIMU pUcKamu (NpoaosmkeHue)

UHdopmauma o UHAHCOBBIX akTMBax W obAsatenbcTBax (MX CTPYKType, BenMYuMHEe pas3pbiBOB Ha
OTOENbHbIX BPEMEHHbIX WHTEpBanax) WCMOMb3yeTcsa Mpu MPUHATAM  YNpPaBNEeHYECKUX peLUEeHuUn,
HanpaBfeHHbIX Ha MOAAepXXaHWe AO0CTAaTOYHOrO YPOBHSI NMKBMAHOCTU [pynnbl B uenom. Ons aTon uenm
KasHauencteso obecneumBaeT Hanvyune agekBaTHOrO NopTdens KpaTKOCPOYHbIX JIMKBUOHbLIX aKTMBOB, B
OCHOBHOM COCTOSALLEr0 W3 NUKBMOHbIX TOProBbIX LUEHHbIX Oymar, Oeno3vToB B OaHkax M Npoumx
MEXOaHKOBCKUX UHCTPYMEHTOB.

pynna nogaepxuBaeTt ycTonumByo 6a3y hMHaAHCUPOBAHUSA, COCTOSILLYIO NPENMYLLECTBEHHO U3 CPEACTB,
npuMBReYeHHbIX NOCPEACTBOM pasMeLleHnst obnmraumoHHbIX 3aMoB B pybnsax u MHOCTpaHHOMW BanioTe,
NPUBRAEYEHNsT CPOYHbIX [OEn03MTOB (BKMOYas MeXOaHKOBCKME [Oeno3uTbl), BbiMycka COOCTBEHHbIX
BeKcenewn, yBennyeHns o6bemMoB TEKYLLMX pecypcoB [pynnbl B BUAE pocTa OCTaTKOB Ha cYeTax KNMEHTOB,
a Takke Mexb6aHKOBCKUX 3aMMCTBOBaHUN.

lpynna paspabaTtbiBaeT M OMepaTMBHO NepecMaTpuBaeT C Y4eTOM M3MeHeHuUs CBoero (UHAHCOBOro
noTeHuMana, a Takke obGbema W xapakTepa MPOBOAUMbIX OMepauuit MnraH Mep, HanpaBneHHbIX Ha
noaaepxaHve NUKBUAHOCTU B Criydyae HenpeaBuOEHHbIX cUTyauuii. B crnyyae BO3HWKHOBEHUSI Kpuauca
NMKBMOHOCTU U HEOoBXOAMMOCTM [OOMOSNHMUTENbHLIX PacXOA4oB ANt ero NpeofosieHnsl, a Takke peLleHus
3agaun no onepaTtMBHOMY MOKPLITMIO 0Opa3oBaBLUMXCS WM MOTEHUManbHbIX (UHAHCOBLIX MOTEpb
MONTHOMOYMS MO NPUHATUIO peLLeHWii BoanaratoTcs Ha MNpaBneHne BaHka v PecypcHblt KOMUTET.

MporHo3 BbINOMHEHMSA HOPMAaTMBOB NMKBMOHOCTW, YCTaHOBMEHHbIX baHkom Poccuu, ocywiecTBnseTca Ha
exxegHeBHOW OCHOBe B uenoMm no baHky ¢ ydyetom cmnuanbHoOM cetn. [na pernoHanbHbIX (uUnnanos
BaHka yctaHaBnvBaloTCa nHAMBUAYanbHble CyONMMUTLI IMKBUAHOCTN, KOHTPONNPYEMbIE €XEOHEBHO.

B uensax AONOMHUTENbHOrO KOHTPONS COCTOSIHUS CPOYHOM NMMKBUAHOCTW [pynnbl B LENOM YCTaHOBIEHbI
OLIEHOYHblE MOKa3aTenu IUKBUAHOCTM, YPOBEHb KOTOPbIX KOHTponupytoTcsa [P B xome perynspHoro
MOHMWTOpPUHra.

MpvBedeHHas HWxe Tabnuua nokasbiBaeT pacnpenerneHve oGA3aTensLCTB MO COCTOAHUIO Ha 31 aekabps
2011 roga no AOroBOpPHbLIM CpOKaM, OCTaBLUMMCS A0 noraweHus. Cymmbl B Tabnvue npeactaensioT coboi
KOHTpaKTHble HEeAUCKOHTUPOBaHHbIE [AEHeXHble MOTOKU Mo 6anaHcoBbIM (PUHAHCOBLIM 06A3aTenbLCTBaM
Mpynnbl M BHebGanaHcoBbIM 06SA3aTeNnbCTBaM KPeOUTHOro Xxapaktepa. 3T HEeAMCKOHTUPOBAaHHbIE
[AeHEeXHble MOTOKM OTNINYalTCA OT CYMM, OTpPaXkeHHbIX B OoT4yeTe O (PMHAHCOBOM MOSIOXKEHWW, TaK Kak
GanaHcoBble CYMMbl OCHOBaHbl Ha [OWCKOHTMPOBaHHbIX [EHeXHbIX MoTokax. becnoctaBoyHble
NpPoV3BOAHblE (PMHAHCOBbIE WHCTPYMEHTbI OTpaXKeHbl B YWUCTOW CymMMe, MNoanexaileid Bbinnate. B
OTHOLLUEHWX MOCTaBOYHbLIX MPOM3BOAHLIX (OUHAHCOBLIX WHCTPYMEHTOB CYMMbl OTTOKOB W MPUTOKOB
[AEHEeXHbIX CPeaCTB NpeAcTaBneHbl OTAEMNbHO.

B Tex cnyyasx, koraa cymma K Bbinnarte He siBnseTcs (OUKCMPOBaHHOW, cymMmma B Tabnuvue onpegensiercs
UCXOAs M3 YCIOBWIA, CYLLECTBYHLUMX Ha OTYETHYW faaTty. BanTHble BbiNnaTtbl NepecHUTLIBAOTCA C
ncnonb3oBaHWeM 06GMEHHOro Kypca CroT Ha OTYETHYIO AaTy.
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31 YnpaBneHue ¢puHaHCOBbLIMU pUcKamu (NpoaosmkeHue)

B Tabnuue Hwxe npeacTtaBneH aHanuia HegUCKOHTUPOBaHHbLIX (PUHAHCOBLIX 0064A3aTenbCTB MO CpoOKam

noraweHuns Ha 31 gekabpsa 2011 ropa:

Do BocTpe- OTr31 080 OT181 gHA OT1ropa Bonee WTtoro
ooBaHuA n 180 nHen po 1 ropa ao 3 ner 3 ner

(8 munnuoHax poccutickux pybned)  po 30 gHen
®PuHaHcoBble 06si3aTenbCcTBa
MocTaBoYHbIE NPON3BOAHLIE

(PMHAHCOBbIE MHCTPYMEHTbI
- NPUTOK AEHEXHbIX CPeacTB (5 223) (20 569) (16 714) (51 799) (79 554) (173 859)
- OTTOK AEHEeXHbIX CpeacTB 5440 19102 15 969 53215 65 867 159 593
BecnoctaBoyHble NPOU3BOAHbIE

(PUHAHCOBbLIE NHCTPYMEHTHI

(obsi3aTenbcTBa) 386 - - - - 386
CpenctBa apyrnx 6aHkoB 948 3880 11 232 52113 27 507 95 680
CpepcTBa KNMEHTOB 151 076 252 654 140 738 82113 7758 634 339
BobinyLeHHble Bekcens 888 13 365 5695 405 660 21013
Mpoune 3aemHble cpeacTea 1573 26 818 37611 193 386 160 173 419 561
CybopanHMpoBaHHble 4eno3unTbl - 8 107 1581 6 341 60 392 76 421
[Mpoyne cmHaHcoBbIE

obsasarTenbcTBa 2563 100 1387 - 187 4237
BHeb6anaHcoBble (hHaHCOBbIE

obs3aTenbcTBa
MNopyuntenscrea 20732 - - - - 20732
apaHTumn 7 736 - - - - 7 736
AKKpeanTmBbI 1428 - - - - 1428
Mpoune obasaTenbcTBa KPEAUTHOrO

Xapakrepa* 36 368 - - - - 36 368
UToro noteHuManbHbIX 6yayLmx

BbINnaTt no (puHaHCOBbLIM

obsizatenbcTBamM 223915 303 457 197 499 335774 242990 1303635

* Mpoune obs3aTenbCTBa KPeOUTHOrO xapakrtepa BKMyalT B cebsi oTMeHsiemble 006a3aTenbCcTBa, NpeaocTaBreHne
KpeanTOB MO KOTOPbIM 3aBUCUT OT COBMN0AEHMS KNMEHTaMn onpeaeneHHbIX TpeboBaHMn No KpeamMTocnocobHOCTU.
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31 YnpaBneHue ¢puHaHCOBbLIMU pUcKamu (NpoaosmkeHue)

B Tabnuue Hwxe npeacTtaBneH aHanuia HegUCKOHTUPOBaHHbLIX (PUHAHCOBLIX 0064A3aTenbCTB MO CpoOKam
noraweHuns Ha 31 gekabpsa 2010 ropa:

Do BocTpe- OTr31 080 OT181 gHA OT1ropa Bonee WTtoro
ooBaHuA n 180 nHen po 1 ropa ao 3 ner 3 ner
(8 munnuoHax poccutickux pybneti)  po 30 gHen

®PuHaHcoBble 06s3aTenbCcTBa

MocTaBoYHbIE NPOM3BOAHLIE

(PMHAHCOBbIE MHCTPYMEHTbI

- NPUTOK AEHEXHbIX CPeacTB (308) (8 877) (36 045) (23 664) (81 748) (150 642)
- OTTOK AEHEeXHbIX CpeacTB 377 9 362 34 439 23540 75 238 142 956
BecnocTtaBoyHble NPOM3BOAHbIE

(PUHAHCOBbIE MHCTPYMEHTbI

(obsi3aTenbcTBa) 31 - - - - 31
CpenctBa apyrnx 6aHkos 21 753 9 458 7 285 61 787 27 659 127 942
CpepcTBa KNMEHTOB 119173 161 625 91715 18 920 7 604 399 037
BobinyLeHHble Bekcens 855 2 046 5785 1167 700 10 553
Mpoune 3aemHble cpeacTea 762 21 504 29 652 127 663 144 492 324 073
CybopanHMpoBaHHble 4eno3unTbl - 1003 17 075 9 409 34714 62 201
Mpoyne rHaHcoBbIE

obs3aTenbCcTBa 1498 - 797 27 435 2757
BHeb6anaHcoBble (hHaHCOBbIE

obszaTtenbCcTBa
MapaHTuUn 320 - - - - 320
AKKpeanTmBbI 835 - - - - 835
Mpoune obazaTenbcTBa KPEAUTHOrO

Xxapakrepa* 24 497 - - - - 24 497
UToro noteHumManbHbIX 6yayuimx

BbINnaTt no (puHaHCOBbLIM

obszaTtenbcTBamM 169 793 196 121 150 703 218 849 209 094 944 560

* Mpoune obsizaTenbCcTBa KpeauTHOro xapaktepa BkrovatoT B cebsi oTMeHsiemMble 0b6si3aTenbCcTBa, NpeaocTaBreHne
KpeaAnTOB MO KOTOPbIM 3aBUCUT OT COBMN0AEHMS KNMEHTaMM onpeaeneHHbIX TpeboBaHMn No KpeamMTocnocobHOCTU.

MuHuUManeHble cymmbl Oyayuien apeHOHOW nnaTtbl MO ONepauMOHHOW apeHde OCHOBHbLIX CPEeACTB, He
noanexailen OTMeHe, B crnydasx, korga [pynna BbiCTynaeT B KayecTBe apeHgaTopa, pacKpbiTbl B
MpnmeyaHun 33.

CpepncTtBa KNMEHTOB OTpaKeHbl B yKasaHHOM aHanm3e Nno cpokam, ocTaBLUMMCS A0 noraweHus. OgHako B
cooTBeTcTBMM C [paxgaHckum kopekcom Poccuiickon ®epepauun dusnyeckne nuua MMeT npaso
CHMMaTb CpeAcTBa CO BKMNAAoOB OO0 HACTYNNEHWs Cpoka MorawleHus, TepsAs npu 3TOM npaBoO Ha
Ha4MCneHHble NPOLIEHTHI.

lpynna He Wucnonb3yeT MpeAcTaBfieHHbI Bbille aHanua Mo cpokam noraweHuss 6e3  yyeTa
LAVCKOHTUPOBaHWS AN ynpaBneHus NUKBUAHOCTbIO. BmecTo aToro pynna KOHTponupyeT oxuaaemble
CPOKM noralleHus.

NcTouyHnKOM npuBedeHHbIX B Tabnuuax HWke OaHHbIX SABMASHOTCA YNpaBrieHYeckMe OTYETbl O pUCKe
nukBMOHOCTU BaHka Ha ykasaHHble gaTthbl, KOTOpble ObIM COCTaBMEHbl B COOTBETCTBUM C TpeboBaHMAMU
MeTtoanku «PacyeT paspblBOB NUKBUOHOCTWU», yTBepxaeHHoNW BbaHkom. OTyeTHas dopma no paspbiBam
NVKBMOHOCTU DOPMUPYETCA Ha OCHOBE [aHHbIX BbIFPY)KEHHbIX W3 CUCTEMbI, B KOTOPOW BeaeTcs
Oyxrantepckun y4et baHka no PI1BY.
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31 YnpaBneHue ¢puHaHCOBbLIMU pUcKamu (NpoaosmkeHue)

B Tabnuue Hwxke npmBegeH obLUMiA aHanM3 pucka IMKBMAHOCTM NO cocTosiHMo Ha 31 gekabpsa 2011 roaa:

Oo Ot31pmo OT191p0 OoT 181 Ot 1 po Bonee Mpocpo- Utoro
BocTpe- 90 AHen 180 gHen OHS o 3 nert 3neTr  4YeHHble

(8 munnuoHax 60BaHusA 1 1 ropga

poccutickux MeHee

pybned) 30 gHen
MToro gomHaHcoBbIX

aKTMBoB* 262 869 135 061 120 662 179511 342473 318885 72234 1431695
WToro pmHaHcoBbIX

obsasarenbcTB* 164 881 188 073 117 141 189420 319816 266434 - 1245765
PaspbiB

JINKBUQHOCTHN 97 988 (53 012) 3521 (9 909) 22 657 52 451 72234 185930
CoOBOKynHbIN

pa3pbIB

JINKBUOHOCTHN 97 988 44 976 48 497 38 588 61 245 113 696 185 930

* IToroBble CYyMMbI (PMHAHCOBbLIX aKTMBOB M (PMHAHCOBLIX 006s3aTenbCTB BKMOYAOT MOCTABOYHbIE npon3soaHble
MHaHcoBbIE WHCTPYMEHTbI, OLeHEeHHbIe NO CNOoT KypCy B COOTBETCTBUMN C TDEGOBaHVIHMVI PIBY.

B Tabnuue Hmxe npmBegeH obLUMIA aHanM3 pucka NMKBMAHOCTM NO cocTosiHMIo Ha 31 aekabps 2010 roaa:

Do Ot31pg0 OT191p0 OT 181 OT1p0 Bonee [MMpocpo- UToro
BocTpe- 90 aHen 180 gHen OHA oo 3 ner 3ner  YeHHble
(8 MunnuoHax 6oBaHuA 1 1 ropa
poccutickux MeHee
pybneti) 30 gHen
WToro pmHaHcoBbIX
aKkTMBoB* 138 516 77 425 106 128 175921 255616 258 207 42 489 1054 302
MToro gomHaHcoBbIX
06sa3aTensLCTB* 143 975 99 962 89495 164073 188906 229 389 - 915800
PaspbiB
FIMKBUAHOCTHU (5459) (22537) 16 633 11 848 66 710 28 818 42489 138502
COBOKyMNHbIN
pa3pbIB
FIMKBUAHOCTHU (5459) (27996) (11 363) 485 67 195 96 013 138502

* ToroBble CymMMbl (PMHAHCOBLIX aKTMBOB U (QMHAHCOBbLIX 00A3aTENbCTB BKMHOYAKT MOCTABOYHbIE MPOW3BOAHLIE
(h1HAHCOBbIE MHCTPYMEHTbI, OLl€HEHHbIE MO CNOT KypCy B COOTBETCTBUM € TpeboaHuamun PI1BY.

Mo m™HeHuo pykoBoacTBa [pynnbl, coBnageHue W/unuM KOHTPONMpyeMoe HecoBnageHne CpoKOoB
pasMeLleHMs W MoraweHusl TMNPOLEHTHbIX CTaBOK MO akTueam W obs3aTenscTBam  sBMAsieTcs
OocHoBOMonarawwmMm ¢akTopoM AN ycrnewHoro ynpaenenust pynnoi. B GaHkax, kak npaBuno, He
NpouCXoauT MONMHOro0 COBNaJeHWs Mo YyKasaHHbIM MO3ULMAM, TaK Kak ofnepaummM 4acto WMmetoT
HeonpederneHHble CPOKU MoraweHuss W pasfnnyHbld  Xapaktep. HecoBnageHve [aHHbIX MNO3ULUNA
NOTEHUMarnbHO MOBLILWAET MPUOLINBHOCTE AEATENbHOCTU, BMECTE C 3TUM OOHOBPEMEHHO MOBbILIAETCSH
pUCK NOHeceHusi yobiTkoB. CpoOKM MoralleHusi akTMBOB M 00s13aTENbCTB M BO3MOXHOCTb 3aMeLleHus
MPOLIEHTHbIX 00A3aTENBLCTB MO MPUEMIIEMON CTOMMOCTM MO MEpe HACTYMIEHUs CPOKOB WX MOralleHus
ABMSOTCA BaXKHbIMU pakTopaMn Afs OUEHKU NIMKBUAHOCTU [pynnbl U ee pUCKOB B Crydae U3MEHEHUs
MPOLIEHTHbIX CTABOK M BaNOTOOOMEHHbIX KYPCOB.

PykoBoacTBo Ipynnbl cUMTaET, YTO, HECMOTPS Ha CYLLECTBEHHYIO OO0 CPEACTB KIMEHTOB, UMELLMX
cTaTyc «[o BOCTpeboBaHUs», AMBEpPCUdUKALUS Takmx CpeacTB MO KONMWYECTBY W TUMY BKMNaAyuKoB, a
TaKXKe OMbIT, HAKOMMEHHbIN [PYyNMnon 3a npeablgyLine nepuoapl, yKasbiBatoT HA TO, YTO AaHHble CpeAcTBa
POPMUPYIOT SOMTOCPOYHbIA U CTAaBbUMbHbBIA UCTOYHUK PUHAHCUPOBaHUSA AeAaTensHOCTM [pynnbl.
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32  YnpaBneHue kanutanom

Ynpaenexue kanutanom pynnbl UMeeT crneayloLlime Lenu:

0] cobniogeHve TpeboBaHWM K KanuTany, YycTaHoOBMNeHHbIX LleHTpanbHeiM 6aHkom Poccuiickon
denepaumnu;

(i)  obecneveHne crnocobHocTM [pynnbl PYyHKUMOHMPOBATL B Ka4yecTBE HEMPEepbIBHO AENCTBYHOLLENO
npeanpusTusi; n

(i) nopoepxaHue 0Oasbl kanuTana Ha YpOBHe, Heobxogumom ansa obecneveHuss KoapduuMeHTa
[OCTaTOYHOCTM KanuTana B pa3mepe He meHee 8% B COOTBETCTBUM C YCIIOBUSMU, ONPeAeiEHHbIMU
cornacHo AokymeHTy basenb Il (noHe 2004 roga), U B COOTBETCTBUM C TEKCTOM MOCMEAYOLLEro
AOKYyMeHTa O npumMmeHeHummn basenb I, a Takke B COOTBETCTBMM C anemeHTamu CornaweHunsi no
kanutany basenb | (1988 roa) n gononHeHnamu K AaHHomy basenbckomy cornalleHuio o kanutane
(1996 ron), kKOTOpOE BBENO PACCMOTPEHME PbIHOYHbBIX PUCKOB.

KoHTponb 3a BbINOMHEHWEM HopmaTMBa [OCTAaTOMHOCTU KanuTana, YCTaHOBMEHHoro LleHTpanbHbim
B6aHkom Poccunckon ®egepaumm, oCcyLLEeCcTBNSETCA PyKOBOACTBOM [ pynibl HA eXXeMeCAa4YHOW OCHOBE.

B cooTBeTCcTBUMM C CcyLlecTByOLWMMY TpeboBaHMAMM K KanuTany, YCTaHOBIMEHHbIMKU LieHTpanbHbiM 6aHKOM
Poccuiickon ®epepaumm, 6aHkM OOMKHBI NOAOEPXKUBATL COOTHOLLEHME KanuTana U akTMBOB, B3BELUEHHbIX
C y4eTOM pucKa («HOpMaTMB JOCTAaTOYHOCTU Kanutanay), Ha YpoBHe Bhbile 0693aTeNbHOr0 MMHMMAITbHOMO
3Ha4YeHus.

prnna Takke obs3aHa cobniogaTb TpeGOBaHVIS-I K MWUHUMaribHOMY YPOBHK Kanutana, YCTaHOBJIEHHbIE
oTAeNIbHbIMU KpeaAUTHbIMU CormnalleHnAaAMU, BKIlo4ada ypoBeHb OCTATOYHOCTU KanuTarna, paCCHMTaHHbIVI Ha
OCHOBE Tpe6OBaHI/Il7I Basenbckoro cornalleHms u Ha 0CHoBaHUKU AaHHbIX MCPO.

Hwxe npencrtaBrieHa CTPYKTypa Kanutana prnnbl, paccynMTaHHOro Ha oCHoBe basenbckoro cornawleHms o
KanuTtane:

(8 MunnuoHax poccutickux pybneu) 2011 2010
YcTaBHbIN kanuTtarn 148 798 108 798
HepacnpegeneHHas npubbinb 7017 6 851
lN'yasun (8) -
Wmoeo kanumana 1-20 yposHs 155 807 115 649
doHA NnepeoLeHKn 152 832
Cyb6opanHupoBaHHble 4eno3nTbl 57 192 46 545
Wmoeo kanumana 2-20 ypoeHs 57 344 47 377
Utoro kanutana 213 151 163 026

PyKOBO,D,CTBO rpyrll'lbl CyuUTaeT, 4To prnna cobniogana Bce BHeLLHME TpeGOBaHMFI K YPOBHK Kanutana,
YCTaHOBJIEHHbIE BbaHkom Poccum n otaenbHbIMK KpeauTHbIMKU cornalleHnamu.
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33 YcnoBHble o6s3aTenbCcTBa

CydebHbie pasbupamenbcmea. Bpems OT BpemMeHM B Xofe Tekywen pestensHoctu [pynnbl B
cynebHble opraHbl MOCTYNalT UCKM B OTHoweHun [pynnbl. Mo coctosiHnio Ha 31 aekabps 2010 roga
ncxoast U3 CoOBCTBEHHONM OLIEHKW, a Takke peKkoMeHOaUMNn BHYTPEHHUX U BHELUHWX NpOodeCcCUOHanbHbIX
KOHCYNbTaHTOB, pykoBoACTBO [pynnbl cuuMTaeT, 4TO0 pasbupatenbCcTBa NO HUM He nNpuBeayT K
CYLLECTBEHHbIM YObITkam Ansa [pynnbl, U, COOTBETCTBEHHO, HEe CHOPMUPOBANo pe3epB Ha MNOKPbITUE
ybbITKOB NO AaHHbIM pa3bupaTenbCcTBaM B KOHCONMMAMPOBAHHOW huHaHCoBOM oT4yeTHOCcTM (2010: pynna
cuuTaeTt, 4to pasbupaTtenbcTtBa MO UCKam, NOCTynawwumm B cyaebHble opraHbl, He npuBeayT K
CYLLIECTBEHHbIM YObITKaM, 1, COOTBETCTBEHHO He Obin chopMUpoBaH pe3eps).

YcnoeHbie Hanozoeble o6s13amenbcmea. HanoroBoe M TamMoOXeHHOEe 3aKOHOAATenbCTBO Poccuiickoi
depepaummn, gencTeylollee WM MO CyWecTBY BCTYMMBLUEE B CWUIy Ha KOHeL OTYeTHOro nepuoaa,
AOMNyCcKaloT BO3MOXHOCTb pasHbIX TOMKOBaHWIA B MPUMEHEHMU K onepauusam u gestensHocTtu pynnel. B
CBS3M C 3TWM HaroroBble MNO3uUWUW, OonpedefieHHble PYKOBOACTBOM, M odmumanbHas AOKyMeHTauus,
060CHOBbIBalOLLAsA HaNoroBble NO3nUMmM, MOryT BbiTb YCMELLHO OCMOPEHbl COOTBETCTBYIOLLMMUN OpraHamu.
Poccuiickoe HanoroBoe agMUHUCTPUPOBAHME MOCTEMNEHHO Y)XXECTOYaeTCs, B TOM YMCIe NOBLILLAETCS PUCK
NPOBEPOK onepauni, He UMEKLIUX YEeTKOW (PUHAHCOBO-XO3ANCTBEHHOM LENW WUNU BbIMNOMHEHHbIX NpU
y4yacTMM KOHTpareHToB, He cobniogarowmx TpeboBaHMA HANOroBoro 3akoHogaTtenbcTea. Hanorosble
nepvoabl OCTalTCA OTKPbITbIMU AN MPOBEPKM COOTBETCTBYHOLLMMM HAroroBbIMU OpraHamMmu Ha npegmeTt
yrnnaTtbl HaNoroB B TeYEHME TPEeX KaneHOapHbIX NeT, NpelwecTBYLWMX rogy, 3a KOTOpPbI NpoBOAMTCA
npoeepka. B oTaeneHbIX cnyvyasx NpoBepku MOryT oxBaTbiBaTb Donee AnuteneHble Nepuoabl.

Poccuiickoe 3akoHoAaTenbCTBO B 06nacTu TpaHcdepTHOro LieHoobpa3oBaHusi, BCTYNUBLLEE B OENCTBUE B
TEKylleM nepuoae, NpMMEHSAEeTCs NepcnekTMBHO K HOBbIM onepaumsm ¢ 1 auBaps 2012 roga. Hosoe
3aKOHO4ATENbCTBO BBOAUT 3HAYUTENbHbIE TPEOOBaAHUA K OTYETHOCTU 1 AOKYMEHTaLUN. 3akoHOAaTENbCTBO
B obnactu TpaHcdepTHOro LeHoobpa3oBaHusi, MPUMEHNMOE K onepaumsam, ocyliecTBrneHHbIM 31 gekabps
2011 roga vnn 0o 3TOM AaThl, Takke npegycMaTpyvBaeT MPaBO HanOroBblX OPraHOB Ha OCYLLECTBMEHUE
KOPPEKTUPOBOK B OTHOLUEHMU TpaHCHEPTHOrO LEHOOOPa3oBaHUA M HayYUCNeHWe OOMONHUTENbHBbIX
HanoroebiXx 0653aTenbCTB N0 BCEM KOHTPOMMpyeMbIM onepauusam B Crydae, ecrnv pasHuua Mexay LieHow
onepauum n pbiHOYHOW uUeHon npeBbiwaeT 20%. KoHTponupyemble onepauuu BKOYaOT onepauun co
B3aMMO3aBUCKMMbIMKU CTOpOHaMu (B COOTBETCTBUM C onpegerneHnem HanoroBoro kogekca Poccuiickon
degepaumm), Bce MexagyHapoaHble onepauumn (kak Co CBS3aHHbIMWU, Tak U C HECBA3AHHBbIMW CTOPOHaMK),
onepauun, B KOTOPbIX HanoronnaTenbLMK NCNONb30Ban LUeHbl, oTnuyawLwmecs 6onee yem Ha 20% OT UeH,
MCMNOMb30BaHHbLIX AfS aHanorMyHblX onepauuMm Tem Xe CaMblM HanoronnaTernblMKOM B TeyeHue
KOpPOTKOro nepuvoga BpeMeHWn, u GapTepHble onepauun. CyllecTBYHOT 3HAYMTENbHbIE TPYOHOCTM B
TONMKOBaHWM U MPUMEHEHMU 3akoHOoAaTenbCcTBa B 0bnactu TpaHcdepTHOro LeHoobpasoBaHus. Jloboe
cyllecTByloLlee pelleHne cyaebHbIX OpraHoB MOXET ObITb MCMOMb30BAHO Kak PYKOBOACTBO, HO MPU 3TOM
He nMeeT 06A3aTeNbHOM PUANYECKON CUNbl MPU NPUHATUM PeLLeHnA ApYrMMuY cyaeOHbIMU opraHamm nnm
cyaebHbIMKM opraHamu 6oree BbICOKON MHCTaHLNN.

HanoroBble 06s13aTenbCTBA, BO3HUKAOLWMNE B pe3ynbTaTe onepauuin Mexay KOMNaHusmMu, onpenenstorcs
Ha OCHOBE (PaKTMYECKMX LiEH, UCMONb30BaBLUMXCS B Takux onepaumsx. CyliecTByeT BEPOSATHOCTb TOr0, YTO
no Mepe JanbHewwero pasBWUTUS WHTeprnpeTauuu npaBwun TpaHCEePTHOro LieHoobpa3oBaHus 3Tu
TpaHcdepTHbIE LieHbl MOTYT BbITb OcnopeHbl. Bo3aencTeme nobbix TakMX NCKOB HE MOXET ObiTb OLLEHEHO C
[OCTaTOYHOM CTEMNeHbl HaAEXHOCTU, OOHaKO OHO MOXET ObiTb CYLIECTBEHHbIM AN (OUHAHCOBOro
NONoXeHUst N/Mnn AeaTenNbHOCTM OpraHM3aLmn B LIENOM.

B coctas [pynnbl BXOAWUT KOMMNaHWs, 3apernctpupoBaHHasa 3a npegenamu Poccuiickon ®epepauuu.
HanoroBble obsi3atenscTBa Mpynnbl ONpeaenanTCa UCXOAA U3 NPEANONOXEHUIA O TOM, YTO 3Ta KOMMNaHUs
He noanexnT obnoXeHWIo Hanorom Ha nNpubbinb B Poccuiickon defepaumm, Nockonbky oHa He obpasyet
NOCTOSIHHOIO NpeacTaBuTenbCTBa B Poccuiickon ®enepauun. JaHHasa nHTepnpeTaums COOTBETCTBYHOLLENO
3aKoHO4aTEeNbCTBA MOXET OblTb OCMOpEeHa, HO NOCNeACTBUS TaKMX CMOPHbIX CUTyauui He MOryT ObITb
OLEHEHbI C JOCTaTOYHOW CTEMNeHb0 HadeXHOCTU. BmecTe ¢ TeM, OHM MOryT ObITb CYLLECTBEHHBLIMU OIS
(PUHAHCOBOrO NMOSOXEHUS U/ AEATENBbHOCTU KOMMAaHUN B LIENOM.
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PykoBoacTBo Mpynnbl cHUTaET, YTO ero MHTepnpeTauus COOTBETCTBYIOLLENO 3aKOHOAATENbCTBA SIBNSETCA
NpPaBuNbHOW, M YTO HanoroBble, BaNOTHbIE U TaMOXeHHble no3vuun Mpynnbl 6yayT noaTBepxaeHbl. B
[AOMOMHEHNE K BbILIENEPEYNCIIEHHBIM pPUCKaM, PYKOBOACTBO cuMTaeT, 4to [pynna uMmeeT npouve
noTeHumnanbHble 06A3aTeNnbCTBA B OTHOLUEHUM HANOrOBbLIX PUCKOB, 3@ UCKMHOYEHUEM ManoBEpPOSTHLIX, B
cymme 513 mwunnuoHoB py6nen (2010: 311 MunnuoHoB pybnen). OTn HanoroBble PUCKM OTHOCATCS K
HeonpeaeneHHOCTN B MHTEpNpeTauum NPUMEHNMOro 3akoHoA4aTeNbCTBA U COOTBETCTBYHOLLMX TpeboBaHMiA
K JOKYMeHTauun. PYKOBOACTBO HAMEPEHO PeLUNTENBHO 3allMLaTh NO3ULMN U MHTEPNpPETaLUM KOMMNaHW,
MCMNOSb30BaBLUMECS MPU ONPEAENEHNN HArOroB, OTPaXXEHHbIX B AaHHOW (PMHAHCOBOW OTYETHOCTM, €Crv
OHM ByayT OCMOPEHbI HAaNOroBLIMU OpPraHamMu.

Tak Kak poCCMNCKOE HanoroBoe 3aKOHOAATENbCTBO HE COAEPXWUT YETKOro PYyKOBOACTBA MO HEKOTOPbIM
Bonpocam, [pynna Bpems OT BpeMeHW NPUMEHSET MHTepnpeTauuio Takux HeonpeaeneHHbIX BOMpOoCoB,
KoTOpas NPMBOAUT K CHIKEHMIO obLLen HanoroeBon ctaeku no pynne. PykoBoACTBO B HacTosiLee BpeMmsi
CyMTaeT, YTO CyLeCcTBYeT BEPOATHOCTb TOro, YTO HarloroBble MO3vMUMWM M uHTepnpeTauuun pynnbl MoryT
ObITb NOATBEPXAEHbl, OQHAKO CYLUEeCTBYEeT pUCK TOro, 4Yto notpebyeTcs OTTOK pecypcoB, B TOM Cly4yae
€CNnn 3TV Hanorosble NO3MUUK U MHTEePNpeTaunn 3akoHogaTenbcTBa OyayT ocrnopeHbl COOTBETCTBYIOWUMU
opraHamun. BosgerictBue noObIX TakMx CMNOPHbBIX CUTyauun He MOXeT OblTb OLEeHEHO C AO0CTaTOYHOM
CTENeHbi0 HaAeXHOCTU, OAHAKO OHO MOXeT OblTb CyLeCTBEHHbIM AN (PMHAHCOBOIO NOMOXEHWS W/unu
AesAtenbHocTM [pynnbl B LIENoMm.

O6sa3amenibcmea KanumasnbHo2o xapakmepa. Ha 31 nekabpsi 2011 roga y 'pynnbl 661Ny JOroBOpHbIE
o6sA3aTenpCTBa KanuTanbHOro xapakrepa Ha cymmy 135 munnuoHoB py6nen (2010: 307 MWnIMOHOB
pybnen).

O6s3amenibcmea no onepayuoHHol apeHde. Hwxe npeactaBneHbl MUHMMAanbHbIE CyMMbl OyayLien
apeHgHon nnatbl MO ONepauuoHHOW apeHAe OCHOBHbIX CPEeACTB, HE nognexallen oTMeHe, B cry4asx,
korga Npynna BbICTynaeT B Ka4ecTBe apeHaaTopa:

(8 munnuoHax pocculickux pybneu) 2011 2010
MeHee 1 roga 2433 1676
OT1 1 po 5 net 6 977 3679
Bonee 5 net 3591 2391
UToro o6s3aTenbCTB NO onepauvMoHHON apeHae 13 001 7746

CobnrodeHue ocobbix ycnoeul. 'pynna gomkHa cobnogate ocobble YCrnoBWsi, B OCHOBHOM, CBSI3aHHbIE
C 3aemHbIMK cpeacTBamu. HecobniogeHne aTux yCnoBUWA MOXET UMETb HeraTvBHble NOCNeacTBus ANng
pynnbl, B TOM Yncre pocT CTOMMOCTM 3aeMHbIX CpeacTB u obbsasneHne gedgonta. PykosBoactso [pynnbl
cunTaet, uTo 'pynna cobnogaeT Bce 0cobble YCNoBuS.

Ob6s13amenbcmea kpedumHoz2o xapakmepa. OCHOBHOM Lenbl [AaHHbIX WHCTPYMEHTOB SIBMNSiETCH
obecneveHne NpPefoCTaBMNEHUsI CPEACTB KNMEHTaM Mo Mepe HeobxoauMocTW. [apaHTun U rapaHTuiHbIE
aKKpeauTMBLI, NpefcTaBnsowme coboit 6e30T3biBHbIE 06si3aTenbcTBa [pynnbl MO  OCYLLECTBRNEHUIO
nnaTexen B cryvyae HEUCTOMHEHNS KNMMEHTOM ero 0653aTenLCTB nepes TPeTbNMU CTOpoHaMu, obnagatot
TaKMM >X€ YPOBHEM KpPEeOWUTHOro pucka, YTo U KpeauTbl. [JOKyMEHTapHble M TOBapHblE aKKpPeaUTMBbI,
ABMSAOLLMECS MMCbMEHHbIMU 0653aTenbCcTBaMmM pynnbl NO OCYLLECTBEHUIO OT UMEHU KITMEHTOB BbINNaT B
npegenax OrOBOPEHHOW CYMMbl NPV BbLIMNOMHEHUW  OMpedeneHHbIX  YCINoBuiA,  obecneyeHbl
COOTBETCTBYIOLLMMUN NOCTaBKaMy TOBAPOB UMW OEHEXHbIMW Oeno3uTaMu U, COOTBETCTBEHHO, obnagatot
MEHbLUNM YPOBHEM pUCKA, YEM NPSIMOE KPEAUTOBAHUE.

OGsizaTenbcTBa MO MPeOoOCTaBMEHUD  KPEAWTOB  BKMOYAKT  HEUCMONb30BaHHYI 4acTb  CYMM,
YyTBEPXKOEHHbIX PYKOBOACTBOM, [Nl MpedocTaBrieHus kpeautoB B dopme ccyd, rapaHtuii  unu
akkpeauTMBoB. B oTHOweHMM 06s13aTenscTB MO NpeaocTaBreHuto KpeauToB [pynna noTeHumansHo
rMoaBepXeHa pPUCKY MoHeceHust YObITkOB B CymMMe, paBHOW oO6Leli CymMMe HeUCronb30oBaHHbIX
o06s3aTenpcTB. TeM He MeHee, BeposiTHAas cymMma YObITKOB MeHblue O6LIEN CyMMbl HEUCMONb30BaHHbIX
06s3aTenbCTB, Tak kak bGonblwas 4acTb o06s3aTenbCcTB MO NpedoCTaBreHUo KpeauToB 3aBUCKMT OT
cobnofeHnst KNMeHTamm onpegeneHHbix TpeboBaHUA No KpegutocnocobHocTW. pynna KoHTponuvpyeT
CpOK, OCTaBLUMIACA [0 noraweHns o6s3aTenbCTB KPeAMTHOrOo Xapaktepa, Tak kak obblMHO Gornee
[ONrocpoYHble 0b6si3aTenscTBa MMET Gofiee BbICOKUIA YPOBEHb KPEAMTHOIO pUCKa, YEM KPaTKOCPOYHbIE
obs3aTenbCcTBa.
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Ob6si3aTenbCTBa KPEeAUTHOrO XapakTepa COCTaBnsoT:

(8 MunnuoHax poccutickux pybneu) 2011 2010
[NopyuntenscTBa BbliaaHHbIE 20732 -
[[apaHTuM BblaaHHbIE 7 736 320
AkkpeanTuebl 1428 835
Utoro o6s13aTenbCTB KPeAUTHOrO Xapakrepa 29 896 1155

Ha 31 pekabps 2011 roga nopyuuTtenbCTBa BblaHHble MPEACTaBAsOT coOOM (PMHAHCOBLIE rapaHTum
nepeq LU P® 3a oanH poccunickunin rocygapCTBEHHbIN BaHK, UMEIOLWMI PENTUHT He Huxe BB-(S&P). Ha 31

aekabpsa 2010 roga Takux NopyvmMTenbLCTB He Bbino.

Obuwas CyMMa KOHTpaKTHOVI 3a0JIKEHHOCTM NO HEeUCnoJsib3o0BaHHbIM KpeAUTHbIM JIMHUAM, akKKpeauTtmneam,
rapaHTmam n nopyydmtenbCTBaM BblaHHbIM He obsizaTensHoO npeacrasnaeT cobon 6y,u,qu,V|e OEHeXHble
Tpe6OBaHI/IFI, NMOCKOJ1IbKY BO3MOXXHbl NCTEYEHNE CPOKa OEencTBms Unm oTMeHa YKa3aHHbIX obsizaTenbCcTB Oe3

npenoctaBlieHna 3aeMLNKY CpeacTB.

Ha 31 pekabps 2011 roga cnpaBegnueasi CTOMMOCTb BbldaHHbIX rapaHTuin coctaensana 114 mMunnmMoHoB

py6neii (2010: cnpaBegnmMeasa CTOMMOCTb Oblna He3HAYMTENbHON).

B 2011 rogoy pesepB Ha BO3MOXHble MOTEpPM NO 00A3aTenbCTBaM KPEeOUTHOrO Xxapaktepa He Obin

cchopmumpoBaH (2010: HeT).

Obs3aTenbcTBa KpeAUTHOTO XapakTepa BblpaXeHbl B CNeAyIOLWMX BanoTax:

(8 munnuoHax poccutickux pybnet) 2011 2010
Poccuiickue py6nn 28 749 356
EBpo 1024 291
Oonnapbl CLLUA 23 508
[poumne BantoThbl 100 -
Utoro 29 896 1155

AKkmuesbl, Haxodsiuuecst Ha XpaHeHuu. [laHHble aKTuBbI He OTpaXxarTcA B KOHCONMMAMPOBAHHOM OTYETE
[0} (*)VIHaHCOBOM NONoXeHnn, Tak Kak OHU He ABIAITCA akTuBaMu rpyl'll'lbl. HomuHanbHass CTOMMOCTb,
YKa3aHHasA HuXe, 006bI4YHO OTNIMYaeTcs oT CﬂpaBeﬂﬂMBOVI CTOMMOCTUN COOTBETCTBYHOLLMNX LLEHHbIX 6ymar.

AKTMBbI HA XPaHEHUW BKITIOYAIOT CrieytoLmne KaTeropum:

(8 musinuoHax pocculickux pybned) 2011 2010
O6nvrauum npegnNpuaTAA Ha XpaHeHUn B HaumoHanbsHOM pacyeTHOM AenosvTapum 3396 3564
Bekcens, BbinyweHHble baHkom 714 803
AKUMM 1 obnuraumm KoOMNaHWii Ha XpaHeHNn B NPOYMNX AEN03UTapusIX U permctpartopax 220 184
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3anoxeHHbIe akmuebl U akmuebl C oecpaHu4YeHUeM no ucnosib308aHuUro. prnna nMmena cneagyoouune
3aliOXXeHHbl€ aKTUBbI:

(8 munnuoHax poccutickux pybned) Mpum. 2011 2010

MpepocTaBneHHble B KayecTBe obecneyeHusi No KpeauTam,
nony4eHHbIM oT LleHTpanbHoro 6aHka Poccuickon Penepauunmn
- KpeauTbl KrMeHTam - 7 101

MpepocTaBneHHbIe B KayecTBe ob6ecrneyvyeHusi No Aeno3uTam KIMeHToB
-rocyjapCTBeHHbIE eBpoobnuraumm 18 7 058 6 682

MNpenocTtaBneHHbIe B KayecTBe obecneyeHns nNo gorosopam
npoAaxu n obpaTHoro BbiKyna

- KOpnopaTBHbIE obnuraumm 9 1878 12 547
- obnurauum cbepepansHoro 3avima (OP3) 9 443 -
- MyHMUMNanbHble 1 cybdenepansHele obnurauum 9 48 35
- rocygapCTBEHHbIE eBpoobnurauum 9 - 2 658
[eHeXxHble cpeAcTBa C orpaHU4eHHbIM UCNONb30BaHWeM 16 202 -

Kpome Toro, Ha 31 pekabps 2011 roga obGs3aTenbHble pe3epBbl Ha cuyetax B LleHTpanbHoOM ©OaHke
Poccuiickon ®epepauum Ha cymmy 8 417 munnuoHoB pybnen (2010: 3 468 mwunnuoHoB pybnen)
NPeacTaBnsT CpeacTBa, AenoHnpoBaHHble B LUb P® n He npegHasHadeHHble Ans (UHaAHCMpOBaHUS
exeaHeBHbIX onepauuni pynnbl.

Ha 31 pekabpsa 2011 roga godepHue komnaHum baHka nepegany B 3anor No KpeauTHbIM AOroBopam C
apyrumm  6aHkamu  3gaHuMs M obopygoBaHue, CBsA3aHHOe 0653aTenbCTBO B OTHOLIEHWM  KOTOPbIX
coctaBnseT 1 375 munnuoHos pybnen (2010: 1 863 munnmoHa pybnen).

34 NMpousBoaHble hHaHCOBbIE MHCTPYMEHTDI

BantoTHble NponsBoAHble (OPUHAHCOBBIE MHCTPYMEHTBI, C KOTOPbIMKU ['pynna npoBoAMT onepaummn, 0b6blYHO
ABMSAOTCA NPeAMETOM TOProBnn Ha BHEOMPXKEBOM pbiHKE C MPOECCUOHANBHBLIMW YYaCTHVKaMU Ha OCHOBe
CTaHOapPTM3NPOBaHHbIX  KOHTpakToB. [1pou3BOAHble  (DUHAHCOBbIE  MHCTPYMEHTbl  UMeT  nvMbo
NOTEHUMAnNbHO BbIFOAHbIE YCIOBUA (M ABASAIOTCS akTuBamu), NMbo noTeHumanbHO HEBbIroAHbIE ycnosus (v
AaBnatoTCcA oba3aTenscTBaMu) B pesynbTaTte KonebaHns NPOLEHTHbIX CTABOK HA PbIHKE, BarntoTOOOMEHHbIX
KypCOB UNn Apyrmx nepeMeHHbIX akTopoB, CBA3AHHbIX C STUMW UHCTPYMEHTaMM.

Bpems oT BpemeHn obuias cnpasegnuBas CTOMMOCTb NMPOU3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB MOXET
CYLLLECTBEHHO W3MEHATbCA. PUCKOM TNWKBMOHOCTU MO MNPOU3BOAHBIM  (PMHAHCOBBLIM  UHCTPYMEHTaMm
ynpasnset KasHavenctso [pynnbl coBMecTHO ¢ [enapTameHTOM no paboTe Ha pbiHKax kanutana B
npepenax nofiHOMOYMI MoapasfeneHnin. YnpasneHme puckamu noptdens npou3BoAHbIX (OUHAHCOBbLIX
WHCTPYMEHTOB OCYLLECTBISAETCS MOCPEACTBOM YCTaHOBMEHUS YNOMHOMOYEHHbLIMW opraHamu [pynnebl
COOTBETCTBYIOLUUX JIMMUTOB N OrPaHNYEHUNA.

BantoTHble CBOMbl CO CPOKOM MCMONHeHMs cBbiwe 30 paboymx OHel CTPYKTYpUMPOBaHbI Kak KpeauThl,
BbldaHHble baHkom B gonnapax CLUA, eBpo, wBeruapckux dpaHkax U SNOHCKMX MeHax MATU GaHkam
ctpaH O3CP 1 ogHoOM poccuiicko BaHKOBCKOW rpynne, MMeLoLLME CPOKU norawexmns ¢ sHeapst 2012 roga
no man 2023 roga, U AeNO3UTbl B POCCUNCKUX PYOMSX, NOMyYEHHbIE OT 3TUX XXe LUECTU KOHTPareHToB U
MMerLLmMe aHanormyHble cpokm noraweHus («back-to-back»). aHHble onepaunn Gbinm OCyLeCcTBNEHbI C
Lenblo XeJ)KMpPOBaHMs BarntoTHOro pucka pynnbl.

MexayHapogHble KpeauTHbIe PENTUHIN 3TUX KOHTpareHToB Ha 31 gekabps 2011 roga He Huxe BB- (S&P)
(2010: He Huxe BB- (S&P)).
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34  TMpoussogHble (pHAHCOBLIE UHCTPYMEHTHI (MpPoJoIKeHUe)

Bonblwaa 4acTb [aHHbIX COrNalleHUn COAEPXKUT OCOObIN MNOPSAOK AEWCTBUMMA CTOPOH B Crnyyae
BO3HMKHOBEHUS KPEOUTHbIX COObITUA M COBGbLITUIA HeucnonHeHus (BkMYas OGaHKpOTCTBO, HennaTex,
YCKOPEHUE WCNONHEHNss 00a3aTenbCTBa, aHHynuMpoBaHMe/MOpaTopui WNM  pPecTpykTypmsaums nobbix
0653aTenbCTB MO 3aE€MHbIM [AEHEXHbIM CPeACTBaM, CHWDKEHWE penTuHra, npegocTaBrieHNe HEeBEpPHbIX
n/unn BBOASAWMX B 3abnyxaeHue cBegeHuin). OObeKkTaMy gaHHbIX cobbITui sBnsieTcs [pynna, B psige
Crny4yaeB €€ KOHTpareHT no cornaweHuio n/mnm Poccuiickas Pepepaunsa. Obs3atenbcTBa, Kak [pynnbl, Tak
N e€ KOoHTpareHTa, npekpawatwTtcs 6e3 Kakmx-nmbo panbHEemWwMX nnaTtexen B criyyae HacTynfeHus
KpeauTHbIX COBObITUIA MK COBbITUA HEMCNOMNHEHUA, a Takke Npyu PaKTUYECKOM MOMYYEHUN U3BELLEHUS O
HaCTyMneHUn cobbITUA OT KOHTpareHTa. HekoTopble M3 OaHHbIX COrfalleHuin No CAernikam CBOfM, B criydae
BO3HUMKHOBEHUSI COOLITUS HEUCMONHEHUs, MpekpallalTcss C OAHOBPEMEHHbIM MpPOBEAEeHUEM mnnaTexa
KOPPEKTUPOBKM MO PbIHKY.

B Ttabnuuy Hwke BKNIOYEHbI KOHTPaKTbl C OATOW pacyeToB MOCMe COOTBETCTBYHLLEN OTYETHOM AaTbl;
CYyMMbI MO AaHHbIM CAerikam rnokasaHbl Pa3BepHYTO - 40 B3aMMo3ayeTa No3nuni No KaXXaoMy KOHTpareHTy
no coctosiHuio Ha 31 gekabps 2011 roga:

KoHTpakTbl ¢ KoHTpakTbl ¢ Utoro
NMOJNIOXXUTENbHOW OTpuLUaTenbHON
cnpaBe4nMBON  cnpaBeanuBOM
(8 munnuoHax poccutickux pybned) CTOUMOCTbLHO CTOUMOCTbLHO
BanioTHble CBOMbl CO CPOKOM UCTMOJTHEHUSA CBbIlUe
30 pabouux gHel: cnpaBeAnMBas CTOMMOCTb Ha
OoTYeTHylo AaTty
HebuTtopckas 3agomkeHHocTb B gonnapax CLUA,
norawaemas npu pacyete (+) 122 903 9519 132 422
KpeaunTopckas 3agomkeHHOCTb B POCCUMCKUX PyBnsx,
BbINnaymBaemMas npu pacyere (-) (101 774) (9 826) (111 600)

[ebutopckas 3ag0mKkeHHOCTb B LUBENLAapCkux dpaHkax,
norawlaemast npu pacuete (+) 5411 - 5411
KpeanTopckas 3aA0MmKeHHOCTb B POCCUMCKMX pyonsix,
BbiNnayveaemas npu pacyere (-)
[ebnTopckas 3agomKeHHOCTb B €BPO, Noratuaemas npu
pacuete (+) - 2770 2770
KpeamnTopckas 3agomkeHHOCTb B POCCUNCKUX pybnsx,
BbINfia4ymBaemMas npu pacyere (-) -
Jebutopckasi 3a40MKEHHOCTb B AMOHCKMX MeHax,
norawlaemasi npu pacuete (+) 4317 - 4317
KpeanTopckas 3aA0mKeHHOCTb B POCCUMACKMX pyonsix,
BbiNnayveaemas npu pacyere (-)

(3 684) - (3 684)

(2 816)

(2 816)

(3877) - (3877)

BantoTHble chopBapAbl CO CPOKOM UCNONHEHNA oT 2 fo 30

pabounx aHen: cnpaBeanMBasi CTOUMOCTb Ha OTYETHYHO

Aaty
[ebutopckas 3ag0mKeHHOCTb B POCCUNCKNX PyBnsx,

norawaemas npu pacyete (+) -
KpeguTtopckas 3agomkeHHocTb B gonnapax CLUA,

BblNnaymeaemMas npu pacyete (-) -
Hebutopckas 3agomkeHHocTb B gonnapax CLUA,

norawaemMas npu pacyete (+) - 3860 3860
KpeamnTopckas 3a0omkeHHOCTb B POCCUMCKUX Pyonisx,

BbINfiaymBaemMas npu pacyete (-)

28 270 28 270

(28 629) (28 629)

(3 877) (3 877)

BantoTHble chopBapabl CO CPOKOM UCMONHEHUA CBbllle
30 pabouunx gHen: cnpaBeanuBasi CTOMMOCTb Ha
OTYeTHylo AaTty

HebuTtopckas 3agomkeHHocTb B gonnapax CLUA,

norawaemas npu pacyete (+)
Kpeautopckasi 3ag0mKEHHOCTb B POCCUNCKUX PyOnsix,
BbINfia4ymBaemMas npu pacyete (-)

966

(976)

966

(976)

WToro uncrom cnpaBeannuBomn CTOMMOCTU

23 296

(739)

22 557
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34 MpounsBoAHblie PUHAHCOBBLIE MHCTPYMEHTHI (MPOAOIKEHUNE)

B Ttabnuuy Hwke BKNIOYEHbI KOHTPaKTbl C OATOW pacyeToB MOCMe COOTBETCTBYHOLLEW OTYETHOM AaTbl;
CyMMbI MO AaHHbIM caerikam rnokasaHbl pasBepHYTO - 40 B3aMMo3ayeTa No3nuni No KaXaoMy KOHTPareHTy

no coctosiHmMo Ha 31 gekabps 2010 ropa:

KoHTpakTbl C KoHTpakTbl € Utoro
NONOXUTENLHON oOTpuLaTeNbHOMN
cnpaBe4nIMBON cnpaBeanvMBomn
(8 munnuoHax poccutickux pybneu) CTOUMOCTbLHO CTOUMOCTbHO
BantoTHble CBOMbl CO CPOKOM UCTOJTHEHUSA CBbILLEe
30 paboumnx gHeln: cnpaBeAnMBas CTOMMOCTb Ha
OTYeTHYlO AaTty
Hebutopckas 3agomkeHHOCTb B gonnapax CLUA,
norawaemas npu pacyete (+) 95172 21373 116 545
KpeaunTopckas 3a00mkKeHHOCTb B POCCUNCKUX pyonsx,
BbINnnaymMBaemMas npu pacyete (-) (76 548) (21 883) (98 431)
[ebutopckas 3a00/MmKeHHOCTb B LUBEWLAPCKMX dopaHKax,
norawlaemast npu pacuete (+) 5313 - 5313
KpeamnTopckas 3agomkeHHOCTb B POCCUMCKUX PyBnsx,
BbiNnavyvMBaemas npu pacyere (-) (3 824) - (3 824)
[ebutopckasi 3a00MKEHHOCTb B AMOHCKUX MeHaXx,
norawaemas npu pacyete (+) 4 364 - 4 364
KpenunTopckas 3a00mKeHHOCTb B POCCUCKUX pyOnisix,
BbINnnaymBaemMas npu pacyete (-) (3898) - (3898)
BantoTHble chopBapabl CO CPOKOM UCMONHEHUSA OT 2 fo
30 paboumnx aHen: cnpaBeanuBasi CTOMMOCTb Ha
OoTYeTHylo AaTty
[ebutopckasn 3ag0mKeHHOCTb B POCCUNCKUX PyBnsx,
norawlaemasi npu pacuete (+) 31 3954 3985
Kpeautopckas 3agormkeHHocTb B gonnapax CLUA,
BblNnaymsaemMas npu pacyete (-) (31) (3 966) (3997)
HebuTtopckas 3agomkeHHocTb B gonnapax CLUA,
norawaemas npu pacuyete (+) 14 257 13430 27 687
KpeamnTopckas 3agomkeHHOCTb B POCCUMCKUX Pyonisx,
BbINfia4ymBaemMas npu pacyere (-) (14 215) (13 449) (27 664)
WToro unucTon cnpaBeanvMBoi CTOMMOCTHU 20 621 (541) 20 080

Mo cocTosHuio Ha 31 gekabpsa 2011 roga Aebutopckas M KpeauTopckasi 3adO0MMKEHHOCTb MO BantoOTHbLIM
cBOMaM BKIoYana cpeacTsa 04HOMo0 MHOCTpaHHOro 6aHka B cymme 46 486 MyunnvoHoB pybnen n 41 122
MUNNMoHa pybrnen, cooTBeTCTBEHHO, WM 32% OT COBOKYNHOM CyMMbl gebutopcko wmnm 34% ot
COBOKYMHOW CYMMbl KpPeOUTOPCKOW 3af0fKEeHHOCTU Mo BantoTHbIM cBonam (2010: 52 878 munnuoHos
pyonen n 43 137 MUNNMOHOB pyOrnen, COOTBETCTBEHHO, U 42% OT COBOKYMHOW CyMMbl A€0UTOPCKON UIn
41% OT COBOKYMHOW CyMMbI KPEAUTOPCKOMN 3aA0/MKEHHOCTM NO BanOTHLIM CBOMNam).
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35 CnpaBeanueasi CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB

CnpaBegnuBasa CTOMMOCTb NpeAcTaBnsgeT cobon CymMMy, Ha KOTOPYHO MOXET BbiTb 0OOMEeHeH (PUHAHCOBLIN
WHCTPYMEHT B XOAE€ TeKyllew onepauum Mexay 3auHTEepecoBaHHbIMW CTOPOHaMW, KpPOMe Cry4aeB
BbIHY>KOEHHOW MNPOAaXU WNM NUKBMZauuMn. Hawnyywum noarBepXAeHueM CrnpaBeifiMBoA CTOUMMOCTH
ABMNSETCHA KOTUPOBKA (PMHAHCOBOIO MHCTPYMEHTA Ha aKTMBHOM pPbIHKE.

OueHo4Has cnpaBeanuBasi CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB paccyMThiBanach [pynnon ncxogs us
MMEILLENCa PbIHOYHOM MHopMaumn (Npy ee HanuuuMM) U Hagnexawmx MeTofoB oueHku. OgHako ans
WMHTEeprpeTauun pbIHOYHOM MHOpMaUUM B LENsX onpederieHMst OLEHOYHOW CrpaBeasIMBOA CTOMMOCTM
HeobxooMMO nNpUMEHATb npodeccnoHanbHble  CyxaeHusd. OkoHomuka Poccuiickon  ®epepauum
npoAdosKaeT NPOsBMATbL HEKOTOPblE XapaKTepHble OCODEHHOCTU, NpuUcyllMe pa3BUBAKOLLMMCHA CTpaHaM,
9KOHOMMUYECKME YCIMOBUSA MPOAOIKAKT OrpaHnymBaTb OObEMbl aKTUBHOCTM Ha (OUHAHCOBLIX PbIHKAX.
PbIHOYHbBIE KOTUPOBKM MOTYT BbITh YCTapeBLUMMU UMK OTpaXKaloLWUMM CTOMMOCTb BbIHYXXAEHHOW Npoaaxu
W, BBUOY 3TOrO, HE OTpaxaTb CnpaBeanuBy0 CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB. [1pu onpegeneHum
cnpaBeasiMBo CTOMMOCTU (OUHAHCOBbLIX WMHCTPYMEHTOB PYKOBOACTBO MCMOSb3yeT BCH MMELLYHOCS
PbIHOYHYIO MHCpOPMaLIO.

QduHaHcoeble UHCMpPyMeHmbIl, ompaxaemMbie 10 cnpaeednueo[l cmoumocmu. TOpFOBbIe LEeHHblE
6ymar|/|, LEeHHblEe 6y|v|arV|, nMewwmeca B Hanmn4dmm Ona npogaxXm, U COOTBETCTBYHOLLAA ,El,eGI/ITOpCKaFI
3a00JDKEHHOCTb NO cAaefikaM peno Yy4duTbiBalOTCA B KOHCONMMAOAMPOBAHHOM OT4eTE O d)VIHaHCOBOM
NoNoXXeHunn no cnpaBe,anBoM CTOMMOCTMH, paCC‘-IMTaHHOVI Ha OCHOBE KOTUPYEMbIX PbIHOYHbLIX LIEH.

®PUHAHCOBbBIE MHCTPYMEHTbI, OTpaXKaemMble Mo CnpaBeanvBoOM CTOMMOCTM Ha cyeTe npubbinen n ybbITKoB, a
Takke NpouM3BoAHblE (PMHAHCOBbIE WHCTPYMEHTbl, BKMOYas BCTPOEHHble MNPOW3BOAHbIE (PMHAHCOBbLIE
WHCTPYMEHTbI, y4UTbIBAIOTCA B KOHCONMAMPOBAHHOM OT4YeTEe O (PMHAHCOBOM MOJSIOXKEHMUN MO CpaBeanMBoOn
CTOUMOCTW, PaCCYNTAHHOMW Ha OCHOBE METOAOB OLEHKM, WUCMOMb3ylowmx Habnogaemble Ha pblHKE
BXOAsLUME AaHHbIE.

HeHexHble cpedcmea u ux 3KeueasieHMbl OTPaXKaloTCA MO aMOPTU3VMPOBAHHOW CTOMMOCTU, KoTopas
NpUGNN3NTENBHO paBHa UX TeKyLLei cripaBeanvBoi CTOUMOCTY.

Kpedumbi u debumopckas 3ado/mKeHHOCMb, ompa)aemble 110 aMopmMu3upoeaHHOl cmoumMocmu.
CnpaBeanuBasi CTOMMOCTb WHCTPYMEHTOB C MJlaBatolleil MPOLEHTHOW CTaBKOW OO6bIMHO paBHa WX
6anaHcoBoii ctoumocTu. OUeHoYHas cnpaBeanBasi CTOMMOCTb pasMeLLEHHbIX CPeaCcTB C PMKCMPOBaHHON
NPOLIEHTHOIM CTaBKOW OCHOBbLIBAETCS Ha MeTOAe WCMOMNb30BaHNA OUCKOHTUPOBAHHbLIX MOTOKOB OEHEXHbIX
CPEeAcCTB C NMPUMEHEHMEM [OeMNCTBYIOLMX MPOLEHTHbIX CTaBOK Ha TeKyLleM pbliHKe 3auMCTBOBaHWI Ans
WHCTPYMEHTOB, Npeanonaratomnx aHanorMyHbin KPeauTHbIA PUCK U aHaNOrMYHbIN CPOK MoralleHus.

LleHHble 6ymazu, ydepxueaemble OO rMo2aweHuss, y4yumbiéaeMblie MO0 amMopPMU3UPOBaHHOL
cmoumocmu. CnpaBegnuBasi CTOMMOCTb LEHHbIX ©Oymar, yaepXuBaemblX [0 MNOraweHus, u
COOTBETCTBYIOLEN [OeBGUTOPCKOM 3aJ0MKEHHOCTM MO cAenkam peno paccuUTbIBAeTCsl Ha OCHOBe
KOTUPYEMbIX PbIHOYHbIX LIEH.

O6s13amenibcmea, ompa)xaemMmblie 10 aMOme3UpOSaHHOL7 cmoumocmu. CnpaBe,qnleaﬂ CTOMMOCTb
npo4Ynx 3aeMHbIX CpencTB OCHOBbIBAETCA Ha PbIHOYHBLIX LEeHaX, €Clin TakKoBble NMEeKTCA. OueHo4Has
cnpasegnumead CTOMMOCTb WMHCTPYMEHTOB C (*)VIKCI/IpOBaHHOVI FIpOLl,eHTHOVI CTaBKOW K YCTaHOBJIEHHbIM
CPOKOM norawieHunda, He MMeLLnx prHO‘~IHOI7I KOTUPOBKK, OCHOBbIBaeTCA Ha ANCKOHTUPOBAHHbIX AEHEXHbIX
NOTOKax C NpuMeHeHneM MpoUeHTHbIX CTaBOK AN1A HOBbIX MHCTPYMEHTOB C aHalloOrM4HbiM KpeOWUTHbIM
PUCKOM 1 aHalrnorn4yHbiM CpOKOM 0 noralueHuA.

88



Ipynna «Pocculickuli ce/lbCKOX035UcMmeeHHbIlU 6aHK»
lMpumeyaHus kK koHconudupoeaHHoU ¢huHaHcoeoll omyemHocmu — 31 Oekabpsi 2011 200a

35 CnpaBeanuBas CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB (NPOAOIKEHMUE)

|/|CI'IOJ'Ib3yeMbIe CTaBkM OUCKOHTMPOBaAHUA 3aBUCAT OT BalkTbl, CPOKa nNoraweHna UHCTpyMeHTa W«
KPpeaOMTHOro pnucKa KOHTpareHTa. AHanus aTux cTaBokK (B % rO,CI,OBbIX) npencrtaBneH HMxe:

2011 2010
CpeacTtBa B Apyrnx 6aHkax
JenoauTtbl B Apyrnx 6aHkax ¢ nepBoHavarnbHbIM CPOKOM
noraweHus 6onee ogHoro mecsua 0% - 12% 3% - 12%
KpeaunTbl n aBaHCbl KNMEHTam
KopnopaTtunBHble KpeauThbl 5% - 16% 6% - 16%
KpeanTtbl pmanyeckum nuuam 11% - 29% 9% - 22%
LleHHbIe 6ymaru, yaepxuBaemblie A0 NorawieHus 4% - 10% 3% - 9%
CpeactBa gpyrux 6aHKoB 0% - 9% 1% - 9%
CpepncTBa KIMeHTOB
CpoyHble Aen03nTbl PUONYECKUX NAL, 1% - 13% 1% - 13%
CpouHble Bknagbl hmandeckux nuy, 2% - 9% 1%-7%
BbinyleHHbIe Bekcens 2% - 10% 2% - 11%
Cyb6opanHMpoBaHHbIe Aeno3nUTbl 3% - 7% 2% - 7%
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35 CnpaBeanueBasi CTOUMOCTb (pMHAHCOBbIX UHCTPYMEHTOB (NpoaosKeHue)

(a) CnpaBeanvBasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB Y4YMTbIBAEMbIX MO amMOPTU3MPOBaHHOW U

cn paBeﬂﬂMBOVI CTOMMOCTHU

2011 2010
BanaHco- CnpaBeg- BanaHco- CnpaBep-
Basi nueas Basi nuBas
(8 MunnuoHax poccutickux pybneu) CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOUMOCTb
®UHAHCOBbLIE AKTUBbI, OTPAXKEHHBIE MO
AMOPTU3UPOBAHHOU CTOMMOCTU
[leHexxHble cpeacTBa U UX SKBUBANEHTLI 133 959 133 959 81010 81010
Obs3aTenbHble pe3epBbl Ha cyeTax B LIB PO 8417 8417 3 468 3 468
CpegacTBa B Apyrmx 6aHkax 39 569 41 531 34 477 36 835
KpeauTbl n aBaHCbl KnMeHTam
- KpegunTbl KOopnopaTUBHBIM KIMeHTam 723 366 724 085 560 616 569 632
- KpegutoBaHme NpoaoBOnbCTBEHHbLIX UHTEPBEHLINN 33 256 33 256 44 514 44 514
- [loroBopbl 06paTHOro peno 1990 1990 - -
- HBeCTMLMKN B CENBbCKOXO3ANCTBEHHBIE KOONEPaTUBHI 491 491 632 632
- Kpeautbl pmnsmnyeckum nuuam 144 594 144 280 82 794 83 945
LleHHble Oymarw, yaepxvBaemble [0 NorallieHus,
COOTBETCTBYIOLLAA AebuTopckas 3a40mKEHHOCTb Mo
caenkam peno 32372 32 107 14 922 14 753
[poune rHaHCOBbIE aKTUBLI 6473 6473 3973 3973
NTOIro ®MHAHCOBbIX AKTUBOB, OTPAXXEHHbIX
no AMOPTU3UPOBAHHOWU CTOMMOCTHU 1124 487 1126 589 826 406 838 762
P®UHAHCOBbIE AKTUBbI, OTPAXXEHHbBIE
Nno CNPABEQNIMBOU CTOMMOCTU 112 432 112 432 64 797 64 797
NTOMO ®MHAHCOBbLIX AKTUBOB 1236919 1239021 891 203 903 559
S®UHAHCOBbIE OBA3ATEJIbCTBA, OTPAXEHHbIE
no AMOPTU3UPOBAHHOU CTOMMOCTHU
CpeactBa gpyrx 6aHkoB
- CPOYHble 3aeMHble cpeacTBa, Nony4vyeHHble OT ApYyruxX
b6aHkoB 90 065 92 523 101 484 110102
- CPOYHble 3aeMHble cpeacTBa, nony4veHHble ot LU P® - - 3853 3853
- KOPPECMOHAEHTCKME CYeTa U AEeNO3UTbl KOBEPHANT»
apyrmnx 6aHkoB 352 352 241 241
CpeacTBa KnneHToB
- rocygapcTBeHHble U 00 ecTBEHHbIe opraHn3aumm 197 463 197 463 79 633 79 633
- NpoyMe pugmyeckme nuua 258 579 258 579 178 955 178 955
- thmsunyeckue nuua 151 253 151 316 127 691 128 673
BbinyLeHHbIe Bekcenst 20 129 20 129 9874 9874
[Npoune 3aemMHble cpeacTBa
- BblMNyLLIEHHbIe eBpooGnuraumm 231 155 237 489 169 102 179 233
- obnuraumu, BbinyLLEeHHbIe HA BHYTPEHHEM PbIHKE 111 344 112179 88 457 90 899
Mpoune uHaHcoBbIE 06A3aTENLCTBA 4334 4334 2757 2757
CybopanHMpOBaHHbIE AEN03UThI 57 192 54 420 46 545 46 665
NTOIro ®HAHCOBbIX OBA3ATEJNILCTB,
OTPAXEHHbIX MO AMOPTU3NPOBAHHOU
CTOMMOCTHU 1121 866 1128784 808 592 830 885
P®UHAHCOBbLIE OBA3ATEJIbCTBA, OTPAXEHHbIE
no CNPABEANTNBOU CTOUMOCTHU 739 739 541 541
NTOMO ®UHAHCOBbLIX OBA3ATEINIbLCTB 1122605 1129523 809 133 831 426
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35 CnpaBeanuBas CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB (NPOAOIKEHMUE)

(6) AHann3 MHAHCOBbLIX MHCTPYMEHTOB, OTPaXXEHHbIX MO CNpaBeAnuBOM CTOMMOCTU, B pa3pese ypoBHEN
nepapxmm OLEeHK1

Hwke B Tabnuue npegctaBneH aHannia UHAHCOBLIX MHCTPYMEHTOB, OTPaXEHHbIX MO CnpaBeasiMBom
ctoumocTun, Ha 31 gekabpsa 2011 roga:

Kotupyemsbie Mopenu Utoro
LieHbl Ha OLIEHKM,
aKTUBHbLIX  OCHOBaHHble
pbIHKax Ha
(ypoBeHb 1) HabnoaaeMbIix
PbIHOYHbIX
AaHHbIX
(8 munnuoHax poccutickux pybneti) (ypoBeHb 2)
®uHaHCOBbIE aKTUBbI
[ebutopckas 3agomKeHHOCTb MO caenkam peno, OTHOCALLASACH K
LEeHHbIM ByMaram, UMeLLMMCS B HannM4mMm s Npoaaxu 1316 - 1316
®rHaHCOBbIE MHCTPYMEHTbI, OTPaXaemble No cnpaBeanBoW
CTOMMOCTU Ha cuyeTe npubbinen n youiTKoB - 11 225 11 225
LleHHble Bymaru, umetoLmecs B Hanuuum Ans npoaaxm 76 595 - 76 595
TpeboBaHWs No NPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM - 23 296 23 296
®duHaHcoBble 06s3aTenbCTBA
O6s3aTenbLCTBa N0 NPOM3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM - (739) (739)

Hwke B Tabnuue npeactaBneH aHanu3 (PMHAHCOBBLIX WMHCTPYMEHTOB, OTPaXKEHHbIX MO CnpasBennuBon
ctoumocTun, Ha 31 gekabpsa 2010 roga:

Kotupyewmbie Mogenu UTtoro
LeHbl Ha OLIEHKM,
aKTUBHbIX OCHOBaHHble
pbIHKax Ha
(ypoBeHb 1) HabnoaaeMbix
PbIHOYHbIX
AAHHbIX
(8 munnuoHax poccutickux pybned) (ypoBeHb 2)

®PuHaHcoOBbIe aKTUBLI

ToproBble UeHHble Bymaru 3563 - 3563
Hebutopckas 3a00MKEHHOCTb MO CAENKaM peno, OTHOCALasCcs K

TOProBbIM LIEHHLIM Bymaram v K LieHHbIM Bymaram, MmerLwmumcs B

HanMuMn onsa Npogaxm 15 240 - 15 240
®PrHaHCOBbIE MHCTPYMEHTLI, OTpaXKaemble No crnpaBeaiMBon

CTOMMOCTW Ha cyeTe NpubbInew n yobiTkoB - 9 686 9 686
LleHHble Bymaru, umetoLmMecs B Hanu4um Ans npoaaxm 15 687 - 15 687
TpeboBaHWs Mo NPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM - 20621 20 621

®duHaHcoBble 06si3aTenbCTBA
O6s13aTenbCTBa N0 NPOM3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM - (541) (541)

Mo cocTtosiHuio Ha 31 pekabpsi 2011 roga (pMHAHCOBBLIE MHCTPYMEHTbLI, OTPaXXEHHbIE MO CrpaBenIMBON
CTOMMOCTW, PaCCYUTAHHOW C WCMONb30BaHMEM MOZENEN OLEHKM, BKIHOYAKOLWNX BBOAHbIE AaHHblE, He
Habnogaemble Ha OTKPbIThIX pbiHKaX (ypoBeHb 3), oTcyTcTBYIOT (2010: OTCYTCTBYIOT).

36 MNpencraBneHue puHaHCOBLIX MHCTPYMEHTOB MO KaTeropusiMm oLeHKu

B cootBetctBUMM ¢ MCDO (IAS) 39 «DrHaHCOBbIE MHCTPYMEHTbI: MPU3HaHWE U oueHka» [pynna oTHocuUT
cBoM (DMHAHCOBbIE aKTUBLI B Criedylowune kateropun: (a) kpeautbl u gebutopckas 3adofmKeHHOCTh; (6)
hMHaHCOBbIE aKTUBbI, UMEILLMECS B HANWYMK AN NPoAaxu; (B) pMHAHCOBbIE aKTUBbI, yAEPXKMBaeMbIe [0
noraweHusi u (r) pMHaHCOBbIE aKTUBbLI, UBMEHEHMWE CNPaBEaSIMBOM CTOMMOCTU KOTOPbIX OTPaxaeTcs vyepes
cyeT npubbinen n yobiTkoB. KaTeropmsi «uHaHCOBbIE aKTUBbLI, U3MEHEHWE CrnpaBenfiMBON CTOMMOCTU
KOTOpbIX OTpaxaeTcs 4epe3 cyeT npubbinern M yObITKOB» MMeeT ABe nogkateropumn: (i) akTuBbl,
OTHECEHHble K [aHHOW KaTeropuMmM npu nepBOHaYanbHOM Mpu3HaHum K (i) UHAHCOBbLIE aKTUBHI,
yOoepxvmBaemble Ansi TOProBIu.
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36 MNpencraeneHne hMHaAHCOBLIX MHCTPYMEHTOB MO KaTeropusiMm oleHKM (NpoaormkeHue)

B Tabnuue Hwke npeacTaBneHa CBepKka KaTeropun (UHAHCOBLIX aKTMBOB C BbllLeyKa3aHHbIMU
KaTeropusmm oLeHkn no coctosiHmio Ha 31 gekabps 2011 roga.

Kpeoutbi n AktuBbl, ToproBble ®PuUHaHcoO- AKTUBBI, WToro
aedbn- nmeto- aKTUBbI Bble YyAepXuBa-
TopcKas wmecsa B aKTUBbI, eMble o
3a[0JKeH- Hanu4um N3MEeHeHue noraweHus
HOCTb ans cnpaBen-
npogaxu nuBom
CTOMMOCTH
KOTOpbIX
oTpaxa-
eTcs
yepes cueTt
npubbinen
(8 munnuoHax poccutickux pybneti) 1 yObITKOB
®dPuHaHCOBbIEe aKTUBbI
[leHexHble cpeacTea n ux
3KBMBANeEHTbI
- Hanu4yHble cpeacTBa 19 635 - - - - 19 635
- ocTaTku no cyetam B LI P®
(kpome obsi3aTeNbHbIX Pe3epBoB) 33015 - - - - 33015
- KOpPECMNOHAEHTCKME cHeTa 1
[eno3nTbl B 6aHkax ¢
nepBoHaYanbHbIM CPOKOM
noraweHnsa MmeHee 1 mecsua 81 309 - - - - 81 309
Obsn3aTenbHble pe3epBbl Ha cyeTax
Ub P® 8417 - - - - 8417
Jebutopckas 3a00mKeHHOCTb NO
coenkam peno - 1316 - - 1053 2 369
®PrHAHCOBbIE MHCTPYMEHTHI,
oTpaxaemble Mo cripaBeaiMBomn
CTOMMOCTM Ha cyeTe Npubbinen u
ybbITKOB - - - 11 225 - 11 225
MpounsBoaHble UHAHCOBbLIE
WHCTPYMEHTbI - - 23 296 - - 23 296
CpeacTtBa B Apyrux 6aHkax 39 569 - - - - 39 569
KpeaunTbl n aBaHCbl KNMeHTaMm
- KpeanTbl kopnopaTuBHBIM
KNMeHTam 723 366 - - - - 723 366
- KpegutoBanne
NPOLOBOSNIbCTBEHHbLIX MHTEPBEHLINN 33 256 - - - - 33 256
- JoroBopkl o6paTHoOro perno 1990 - - - - 1990
- MuBectnuum B
CENbCKOXO3SMCTBEHHbIE
KoornepaTtuBbl 491 - - - - 491
- Kpeautbl pmsnyeckum nuuam 144 594 - - - - 144 594
LleHHble 6Gymaru, umetoLinecs B
Hanu4nmn onsa Npoaaxm - 76 595 - - - 76 595
LleHHble Bymarn, yaepxvBaembie 0o
noraweHus - - - - 31 319 31319
Mpoyme uHaHcoBbIE aKkTUBbI 6473 - - - - 6473
NTOIMo ®UHAHCOBbBIX
AKTUBOB 1092 115 77 911 23 296 11 225 32372 1236919
HednHaHcoBble akTUBbLI 47 507
NTOIMO0 AKTUBOB 1092 115 77 911 23 296 11 225 32372 1284426
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36 MNpencraeneHne hMHaAHCOBLIX MHCTPYMEHTOB MO KaTeropusiMm oleHKM (NpoaormkeHue)

B Tabnuue Hwxe npeacTaBneHa CBepka KaTeropun (OUHAHCOBLIX aKTUMBOB C  BbllLEyKa3aHHbIMU
KaTeropusimm oueHkn no coctosiHmto Ha 31 gekabpsi 2010 roga.

Kpeoutbi n AktuBbl, ToproBble ®PuUHaHcO- AKTUBBI, WToro
neobu- nmeto- aKTUBbI Bble yAepXuBa-
TopckKas wuecs B aKTUBbI, emble oo
3af0MKeH- HanuMuuu M3MeHeHue noraweHus
HOCTb ans cnpaBea-
npogaxu nuBom
CTOUMOCTH
KOTOPbIX
oTpaxa-
eTcs
yepes cueTt
npuobinen
(8 munnuoHax poccutickux pybnel) 1 yObITKOB
®PUHAHCOBLIE aKTUBbI
[eHexHble cpencTea u nx
3KBUBANEHTbI
- HanNU4Hble cpeacTBa 16 101 - - - - 16 101
- ocTaTku no cyetam B LI P®
(kpome obsA3aTenbHbIX Pe3epBOoB) 37 361 - - - - 37 361
- KOPPECMOHOEHTCKME cYeTa U
[enos3nTbl B 6aHkax ¢
nepBoHaYarnbHbIM CPOKOM
noraweHnsa MmeHee 1 mecsua 27 548 - - - - 27 548
Obsn3aTenbHble pe3epBbl Ha cyeTax
LB PO 3468 - - - - 3468
ToproBble LeHHble bBymaru
- DOnroBble LeHHble Bymaru - - 3563 - - 3563
Hebutopckas 3ag0mKeHHOCTb NO
coenkam peno - 14 622 618 - - 15 240
®PrHAHCOBbIE MHCTPYMEHTHI,
oTpaXkaeMmble No cnpaBeanveon
CTOMMOCTU Ha c4eTe Npubbinen n
yObITKOB - - - 9 686 - 9 686
MponssogHble hnHaAHCOBbIE
WHCTPYMEHTbI - - 20 621 - - 20 621
CpepncTBa B gpyrmx 6aHkax 34 477 - - - - 34 477
Kpeautbl n aBaHCbl KNMeHTam
- KpeanTbl kopnopaTuBHbIM
KIMeHTam 560 616 - - - - 560 616
- KpegutoBanue
NPOAOBONBCTBEHHBIX MHTEPBEHLMN 44 514 - - - - 44 514
- MuBectnumn B
CenbCKOXO3ANCTBEHHbIE
KoonepaTtuBbl 632 - - - - 632
- Kpeautbl pmsnyeckum nuuam 82 794 - - - - 82 794
LleHHble Bymaru, nmetomecs B
Hanu4nn gnga Npoaaxm - 15 687 - - - 15 687
LleHHble Bymarwu, yoepxvBaemble 00
noraweHus - - - - 14 922 14 922
Mpoyne uHaHcoBbIE aKkTUBbI 3973 - - - - 3973
UTOINo ®MHAHCOBbIX
AKTMBOB 811 484 30 309 24 802 9 686 14 922 891 203
HedmHaHcoBbIe akTUBbI 39 597
UTOIo AKTUBOB 811 484 30 309 24 802 9 686 14 922 930 800

Bce (*)I/IHaHCOBbIe obsizaTenbcTBa prnnbl, 3a UCKN4YeHnem npoun3BoAHbIX d)I/IHaHCOBbIX MHCTPYMEHTOB,

OoTpaxakTca no aMOpTVI3I/IpOBaHHOI71

KJ'IaCCl/I(bI/I LMPYKOTCA KaK TOproBble.

CTOMMOCTW.

MpounsBogHble

dmHaHcoBbIE

MHCTPYMEHTDI
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37 Onepauumn co cBA3aHHbIMU CTOPOHaMM

[na uenen coctaBneHWst OAHHOM KOHCONMUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU CTOPOHbLI CYMTAKOTCH
CBSI3aHHbIMW, €CMlM OfHA U3 HUX MMEET BO3MOXHOCTb KOHTPONMPOBaTb APYryto, HaxoauTcsa nopg obLmm
KOHTPOJSIEM MITM MOXET OKa3blBaTb CYLLLECTBEHHOE BIIUSIHWE MPU NPUHSTMM OPYron CTOPOHON (OMHAHCOBLIX
Unn onepaumoHHbIX pewweHnin. NpasuTtenbcTBo Poccunckon depepaunn B nuue ®egepanbHOro areHTcTea
Nno YyrpaBieHU0 TrOCyAapCTBEHHbIM WMYLLECTBOM SABMSETCA €AMHCTBEHHbIM akuMoHepom baHka.
Cwm. Mpumeyarue 1.

pynna gocpoyHo npuHsana naMmeHeHuss kK MCOO 24 «PackpbiTue MHgopMaLum O CBA3AHHbLIX CTOPOHAX»
(BbinyweH B Hosibpe 2009 roga v BCTynaeT B Cuny Ans rogoBblX NepuoaoBs, HadmHawowmxca 1 sHBaps
2011 ropa nny nocne aTon AaTthl) B KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTY 3a rof, 3aKOHYMBLLMINCS
31 pnekabpsa 2009 roga.

B paHHOM KOHCONMMAMPOBAHHOW (OUHAHCOBOM OTYETHOCTM packpbiTa cregywowas wuHdopMaums co
CBA3aHHbIMM  CTOpOHaMK: Haubomnee CylWeCTBEHHble OCTaTkKM MO onepaumsiMm C  KOMMaHUSIMMU,
npuHagnexaiwuMmm pPOCCUIMCKOMY TrOCyAapCTBY, a Takke OCTaTkM MO onepauusiM C  KITHYEBbIM
yrpaBneH4YeCcKkMM NepcoHanom u nx 6nma3kuMm poacTBEHHUKAMW.

(8 munnuoHax poccutickux pybned) 2011 2010

KpeaunTbl n aBaHCbI KNMeHTaM
KomnaHuu, npyHagnexaiyme rocyfapcrBy (KOHTpakTHas npoueHTHas ctaeka: 7%-12%

rogosbix (2010: 7%-12% roaosbix)) 39 233 45 937
KntouyeBow ynpaBneH4eckuin nepcoHan v ux énmakue poacteeHHuk (2010: KoHTpakTHas
npoueHTHas ctaBka 5% roaoBbIx) - 21

Pe3epB noa obecueHeHne KpeanTHOro noptdens Ha KoHel nepuoaa
KomnaHuu, npuHagnexawue rocyaapcTay (12) (8)

CpeAcTBa KINMEHTOB

KomnaHuu, npyHagnexaiume rocynapcrBy (KOHTpaKTHasi MpoLEHTHasA CTaBka Mo CPOYHbIM

aenosuTtam: 4%-10% rogoBbix (2010: 1%-9% roaosbix)) 225 451 89 763
KntoyeBow ynpaBneH4eckmin nepcoHan u ux 6rnmakme poacTBEHHUKU

(kOHTpaKTHas NPOLEHTHas CTaBka Mo CPoYHbIM Aenosutam: 1%-10% rogosbix (2010: 1%-

10% ropoBbix)) 24 235

Cy6opanHMpOBaHHbIE AEeno3nUThbI
KomnaHuu, npyHagnexaiume rocygapctBy (KOHTpakTHasi npoueHTHasa ctaBka: 6.5%
rogoBbix (2010: 6.5% rogoBbIx)) 25004 25000
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37 Onepauumn co cBsiI3aHHbIMU CTOPOHaMu (NpPoaomKeHne)

Huxe YKa3aHbl CTaTby 4OX040B 1 pacxogos no onepaunamMm co CBA3aHHbIMU CTOPOHaMMU:

(8 MunnuoHax poccutickux pybnet) 2011 2010
MpoueHTHbIe AOXO0AbI NO KpeauTamM U aBaHCaM KIIMeHTaM
KomMmnaHuu, npuHagnexatiue rocyaapcray 3040 3458
KntoueBow ynpaBrneH4eckme nepcoHan n nx onmskmne

pPOOCTBEHHUKN - 1

npOLI,eHTHbIe pacxoabl No cpeacTBaM KnMeHToB

KomnaHuu, npuHagnexaiwue rocyaapcray (10 765) (5 169)
KntoueBow ynpaBrneH4Yeckuin nepcoHan un ux 6nmskme
POACTBEHHUKM (11) (36)

MpoueHTHbIe pacxoAbl N0 Cy60pAMHUPOBaAHHBLIM
nenosutam
KomnaHuu, npuHaanexaliue rocyaapcTtey (1621) (1867)

prnna MMEET cneayrumne HeaHa4vnTeribHble B COBOKYNMHOCTU onepaunn co CBA3aHHbIMU CTOPOHaAMU!:

" [deHexHble cpeacTBa U MX dKBMBaNeHTbl Mo cocTosHuo Ha 31 gekabps 2011 roga n 31 gekabps
2010 roga (cm. Mpumeyanue 7);

" Cpenkun peno Ha 31 gekabpsi 2011 roga n Ha 31 gekabpa 2010 roga (cm. MNMpumeyanue 9);
" CpeqacTBa B rocyaapcTBeHHbIx 6aHkax Ha 31 gekabpsa 2011 roga w Ha 31 gekabpsa 2010 roaa;

= LleHHble 6ymarn rocygapCTBEHHbIX KOMMNaHuinm u 6aHkoB B noptderne LeHHbIX bymar, nMmerowmxcsa B
Hanuumm anga npogaxu Ha 31 aekabps 2011 roga n Ha 31 gekabps 2010 roga (cm. Mpumeyanune 13);

= LleHHble Gymaru rocygapCcTBEHHbIX KOMNaHui 1 6aHKoB B nopTdperne ueHHbIX Gymar, yaepXuBaembix
o noraweHus Ha 31 gekabps 2011 roga v Ha 31 gekabpsa 2010 roga (cm. MNMpumevanne 14);

] CpepcTBa rocygapcTBeHHbIX 6aHKOB Mo cocTosiHuio Ha 31 aekabps 2010 roaa;

= OGs3aTenbcTBa KpeaWTHOTO Xapaktepa Mo cocTosHuio Ha 31 pekabps 2011 roga (cm.
MpumeyaHune 33);

" BantoTHbI cBON C rocyaapCTBEHHON BAHKOBCKOWM rpynnor no coctosHuio Ha 31 aekabpsa 2011 roaa;

u |_|p0LI,eHTHbIe 00oxXo4bl NO 3KBUBaANeHTaM OeHeXHbIX cpencTB, TOProBbiM LEHHbIM 6y|v|araM, LEeHHbIM
Oymaram, UMEerLLMMCS B Hanu4mMm aAng npoaaxu, LeHHeiM Bymaram, yaepXmeaemMbiM 40 MOralleHus,
M COOTBETCTBYHOLLEN 0eOMTOPCKOW 3a40/MKEHHOCTM NO CAernkaM peno, CPeacTBam B Apyrux 6aHkax;

" MpoueHTHbIe pacxoabl No cpeacTBam APYrnx 6aHKoB;

. PesynbTaTthbl OT onepauuii ¢ TOProBbIMMU LIeHHBIMU ByMaramu 1 UeHHbIMKM Bymaramu, UMeLLIMMAUCA B
HanMuMn Ana NPOAAXMU;

] Mpouee.

EavHcTBEHHBIMK onepaumamm ¢ akunoHepom B 2011 1 2010 rogy 6binm yBenuyeHne ycTaBHOroO kanvTana,
BbiNNata AMBuaeHAo0B 1 Hanoros. Cwm. MNpumevaHns 28 n 29.

Mo coctoaHuio Ha 31 gekabps 2011 roga LeHHble Bymarn, MMEKLMECs B HanMuumMu A5s NMPOoLaxu, u
LeHHble Oymarn, yaepXkvBaemble [0 MOralwleHus, BK4Yanu obnuraumm, BbinyweHHble Poccuiickon
depepaument, B cymme 19 403 munnuoHa pyonen (31 gekabpsa 2010 roga: 15 710 munnuoHoB pybnen),
NPOLIEHTHbIE A0X0oAbl MO 3TUM Oymaram 3a rof, 3akoHumBlnica 31 aekabps 2011 roga, coctaBunm 1 042
MunnunoHa pybnen (3a rog, 3akoHumBLnincs 31 aekabpsa 2010 roga: 532 munnuoHa pybnen).
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37 Onepauumn co cBsiI3aHHbIMU CTOPOHaMu (NpPoaomKeHne)

KnioueBon ynpasneHyeckun nepcoHan [pynnbl coctouT u3 yneHoB [lpaBneHus baHka u [naBHOro
oyxrantepa Banka. B 2011 rogy obwasa cymma BO3HarpaxaeHus KIo4eBoro ynpasrieHYeckoro nepcoHana

coctaBuna 113 munnmnoHor pyonei (2010: 139 MUNNMOHOB pyonen).

2011 2010
BosHarpa- Hauucnen- Bo3sHarpa- Hauucnen-
XAeHue Hoe obsA3a- XAeHue Hoe obsiza-
BbiNNa4yeH- TeNbCTBO BbIMJIa4eH- TeNnbCTBO
(8 MunnuoHax poccutickux pybnet) Hoe Hoe
KpamkocpoyHbie 8binnamsi:
B3apaboTHasa nnara, 3aTpaTbl Ha coumnanbHoe obecneyeHve n
KpaTKOCPOYHbIE NpeMuarnbHble BbiNnaThbl, BKIIOYEHHbIE B
3apaboTHyto nnaTty 108 4 118 6
Bbinnamsi no okoHYaHuu mpydoeoul dessimesibHoCmu:
- MNeHCMOoHHBIV NNaH ¢ yCTaHOBINEHHBIMU B3HOCaMM - - 14 -
- 3aTpaTbl Ha rocy4apCTBEHHOE NMEHCUOHHOE U couunanbHoe
obecneveHne 1 - 1 -
Utoro 109 4 133 6

KpaTKochqule npemMunanbHble BO3HaArpaXxgeHua noanexart BbinnaTte B MNOJIHOM obbeme B TeyeHue
ABeHaauaTtn MecsdaueB Mnocrie OKOH4YaHUA nepunoaa, B KOTOPOM PYKOBOACTBO OKa3asio COOTBETCTBYyHOLLME

YCIyru.
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38 pynnbl BbIGbITUA, KNaccupULUMpOBaHHbIE KaK yaepXuBaemble Ans Npoaaxu

a) lNpodaxa doyepHel KoMmnaHUU

B nioHe 2011 roga Npynna 3aBeplunna npogaxy godepHero 6aHka 3A0 «YenabuHCKMn KOMMeEpPYECKnia

3eMenbHbIN OaHK».

(8 munnuoHax poccutickux pybned)

06 nroHa 2011

[leHexxHble cpeacTBa U UX SKBUBANEHTLI 250
Ob6s3aTenbHble pesepBbl Ha cyeTax B LieHTpansHom 6aHke

Poccuiickon depepaunn 2
HemaTtepuanbHble akTvBbl 1
OcHoBHbIe cpeacTBa 58
CpepcTBa KNMMEHTOB (30)
TekyLwme obs3aTenscTBa NO Hanory Ha NpuobINb )
Mpoune obsasatenbcTBa (74)
Yucrtble akTUBbI AoYepHelr KOMNaHUH 205
BanaHcoBasi CTOMMOCTb NPOAaHHbIX YACTbIX aKTUBOB 205
O6Lwwan cymma, nonyyeHHas 3a npoAaHHble aKTUBLI 226
3a BblYETOM [EHEXHBIX CPEACTB U UX SKBMBANEHTOB B

npoAaHHoOM AoYepHen KoMnaHum (250)
OTTOK AeHEeXHbIX CPeACTB NpU Npoaaxe (24)

MpubbLINbL OT NpoAaXu AovepHen

(8 mMunnuoHax poccutickux pybnet) KOMMaHuu
Bo3melueHne, nonyyeHHoe 3a npogaxy AoYepHen

KOMMnaHuu 226
BanaHcoBas CTOMMOCTb NPOAAHHbLIX YUCTbIX aKTUBOB (205)
MpubbINb OT NpoAaXu AovepHer KOMNaHUK 21
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38 Fpynnbl BbIObITUA, KNaccuduUpoBaHHbIe KakK yaepXUBaemMblie ANns NpPoaaxu
(npoponxeHue)

6) pynnbi 8bI6bIMUS, Kriaccughuyupo8aHHbIe Kak yoepxxugaembie Orisi podaxu

Ha 31 pekabpss 2011 roga [pynna knaccudumumpoBana aktmBbl U 00s3aTenbCTBa, CBA3aHHbIE C
OOYEepHMMM KOMMaHWsiMM B pecnybnuke bawkoptoctaH u B JleHnHrpagckon obnactm kak rpynnbl
BbIObITUA, yaepxuBaemble aAnsa npodaxu (31 gekabps 2010: aktuBbl U 0DA3aTENBLCTBA, CBA3AHHbIE C
JovyepHUMM komnaHusmn B JleHuHrpagckon obnactu n 3A0 «HenabuHCKuin KOMMePYECKUIN 3eMerbHbIN

GaHK»).

Hwuxe npeacrtaeiieHbl OCHOBHbIE KaTeropmm akTtmeoOB rpynn BbIObITHYS, KJ'IaCCVICbVILI,VIDOBaHHbIX KaK

yoepXxXnBaemble OnAa npoaaxku:

(8 munnuoHax poccutickux pybned) 2011 2010
OcHoBHble cpeacTsa 2 861 2122
[ebuTtopckasn 3a00mKEHHOCTb 1119 364
3anachl 745 125
Kpeautbl n aBaHCbl KNMeHTam 108 93
[eHexHble cpeacTBa U UX 3KBUBASEHTHI
6 12
Mpouee 262 133
WToro akTMBOB rpynn BbIObITUSA, yAepXUBaeMbIX Ans
npoaaxu 5101 2849

Hwxe npeancrtaBneHbl OCHOBHbIE KaTeropum 00s3aTeNbCTB, HenocpeacTtBeHHO CBA3aHHbIX C rpynnamu

BbIObITUS, yaepxXnBaeMbiMn A Npoaaxun:

(8 munnuoHax poccutickux pybned) 2011 2010
Kpeautopckas 3a00mKeHHOCTb 639 498
OTnoXxeHHoe Harnorosoe 00s3aTeNbLCTBO 301 309
CpeacTtBa gpyrux 6aHkoB - 158
CpepncTBa KIMEHTOB - 16
Mpouee 342 34
UToro o6s3aTtenbCcTB, HENOCPEACTBEHHO CBA3aHHbIX C

rpynnamm BbiGbITUS, yAepXXUBaeMbIMU ANA NPOoAAXN 1282 1015
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38 Fpynnbl BbIObITUA, KNaccuduUpoBaHHbIe KakK yaepXUBaemMblie ANns NpPoaaxu
(npoponxeHue)

COBOKyI'IHbIe noxoabl nnn pacxoabl, Npu3HaHHble B KOHCONMMAMPOBAHHOM OT4Y4eTe O COBOKYNMHOM goxone B
OTHOLWIeHnn rpynn BbIObITUSA, KJ'IaCCI/I(bVILI,VIDOBaHHbIX KaK yaoepXxuBaemble O5d npodaxu, B COCTaBe
[0X040B 3a BbIMETOM pacxoaoB OT HebaHKOBCKOM AeATENbHOCTU npeancrtaBneHbl HUXe:

(8 munnuoHax poccutickux pybned) 2011 2010
Bblpydka OT peanusaumm npoayKLmm 3845 1363
CebecToMMOCTb peann3oBaHHOM NPOAYKLMK (3 276) (1 240)
AOMUHUCTPATUBHBIE N MPOYME ONepPaLIMOHHbIE PacXoabl (436) (199)
MpoueHTHbIE [oXoAabl 27 93
MpoueHTHbIe pacxoabl (79) (32)
Mpoume goxoabl 311 138
Mpoune pacxoapl (222) (120)

UToro poxonos, HenocpeAcTBEHHO CBA3aHHbIX C rpynnamMu BbiObITUA,
KnaccudumunpoBaHHbIMM KakK yaepXKuBaeMblie ANA Npoaaxuv 170 3

"pynna ocylecTBNAET akTMBHbIE JENCTBUA MO Npoaxe AaHHbIX aKTUBOB W npegnonaraeTt 3aBepLunTb UX
Npoaaxy K KOHLY nepsoi nonosuHbl 2012 roga.

39 Co6bITHA Nocrne OKOHYaHUSA OTYETHOro nepuoga

B cdeepane 2012 roga Npynna Bbinyctuna obnuraumm, HOMMHUPOBAHHbLIE B POCCUIACKUX pPYOnsix, B CyMMe
10 000 mMunnmoHoB pybren ¢ KynoHHbIM goxoaoM 8.2% rofaoBbIX, BbiMflavynBaeMbiM Kaxable nomroga, u
narton noraweHus B doeepane 2015 roga. CornacHo ycnosusiM Bbinycka [pynna MMeeT npaBo U3MEHUTb
CTaBKY KyrnoHa Unv NOJIHOCTbIO MOracuTb BbIMYCK Yepes nonTopa roaa.

B deBpane 2012 roga MNpynna BeinycTuna eBpoobnuraynmn, HOMMHUPOBAHHbLIE B POCCUICKUX pybnsax, B
cymme 10 000 munnuoHoB pybrien ¢ KynoHHbIM goxonoM 8.625% rogoBbix, BbiNfiayMBaeMbIiM Kaxable
nonroga, n Aatoun noraweHus B gespane 2017 roga.

B anpene 2012 roga pynna BeinycTuna obnuraunm, HOMMHUPOBAHHbLIE B POCCUNCKNUX PYyBnsx, B cymme
10 000 MunnuoHoB pybnen ¢ KynoHHbIM foxoaoM 8.55% rodoBbiX, BbiNfayMBaeMbiM Kaxable nonroga, v
Aarton noraweHusa B anpene 2022 roga. CormacHo ycnosusMm Bbinycka [pynna nmeeT npaBo U3MEHUTb
CTaBKy KynoHa Wnv NOMIHOCTbLIO NOracuTh BbIMYCK Yepes Tpu roaa.
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