#PCXB NHBecTuuumn , 25.04.2024

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

3aBTpa, 26 anpensa, cocTouTCcA OnopHoe 3acegaHMe BbaHka Poccuu. Mbl noateep)kgaeM Halwl MpoOrHo3 no
COXPaHeHWIO CTaBKM Ha ypoBHe 16% rogoBbIX, HO HE UCKITHOYaEM Y)XXECTOYEHUS PUTOPUKN.

UHdnauma 3a nepuon 16-22 anpens 3ameanunacb ao 0,08% no cpaBHeHuto ¢ 0,12% paHee. B rogosom
BblpaXXeHUM MHAALMS ocTanack Ha ypoBHe 7,82%, a HakonneHHasa nHdnsaums ¢ Havana roga — 2,33%.

KotupoBku O®3 ¢ PUKCUPOBAHHBIM KYNOHOM CEroHsi NpeMMyLLIeCTBEHHO CMOM3alT BHU3 C OCHOBHbIMU 06bemamu
TOProB B KOPOTKOW yacTu kpueon u B 10-netHem Bbinycke OP3 26243. Ha 17:00 ueHoBon nHaekc RGBI B MuHyce
(-0,05%), 3a HENonHy Heaemno MHAEKC cHU3uncs Ha 0,3%, a ¢ Hayana roga Ha 5,4%.

* B kopnopaTuBHbIX py6neBbIXx obnurauusx «Ha MaHexe - Bce Te xe» dnoartepbl. TOlM-3 Bbinycka nNo obobemy
ToproB: BOBP-40, MNasnH3P11R, HopHukB1P7.

* PbiHOK 3amewatowmx obnuraumm nepeLlen K pocty nocne TpexgHEBHOro CHXEHUs ¢ bonee 3aMeTHOM AMHaMUKON B
[a3K3-B26E, MK 30280, Ma3K3-25E2.

+ Jkcnept PA otoszBan peutuHr OO0 «JlereHaa» v ee obnuraumnin 6e3 noaATBEPKOEHUSA B CBA3M C OKOHYaHMEM CpOKa
nevicteusa gorosopa. Nomumo pentuHra Skenept PA komnavum 6bin npucsoeH pentuHr AKPA Ha yposHe BBB(RU),
nporHo3 CtabunbHbIn (24.08.2023).

*  ®uHaNbHbLIN OPUEHTUP MO KYMOHY HOBOro Bbinycka [MTJIK cepun 001P-21 ycTaHOBMNEH Ha YPOBHE «KMoYeBas cTaBka
+ 215 6.n.».

+ EBpas cHun3un cpok obpallieHns nnaHmpyemblx obnuraumi go 2,5 roga
* Poccenbxo36aHk yBenuunn obbem pasmerteHns gonsbinycka Ne2 go 12 mnpg pyb.

* [nob6anbHble pbIHKM ob6nuraumin. Poct 6a30BOro MHaekca pacxofoB wnu, apyrumm cnosamu, Core PCE — BaxHbIN
nokasatenb ana ®PC, obpywwun peiHok UST. JoxogHoctu 2-netHux UST npubasnstotT B momeHTe 8,1 6.1., o 5,02%
rogoBbix,10-neTHux — 9,1 6.n., ao 4,74% rogosbix. Core PCE B 1 kBapTane Bblpoc Ha 3,7% no cpaBHeHuto ¢ 2,0% B
NpoLUSIOM KBapTane.
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OOJTITOBbIE PbIHKU

Poccuiickuin ponroBon pbIHOK. 3aBTpa, 26 anpens,
cocTouTcs  ornopHoe  3acegaHve  baHka  Poccun. Mbi
NOATBEPXAaeM Hall MPOrHo3 Mo COXPaHEHWIO CTaBKU Ha ypOBHE
16% rofoBbIX, HO HE UCKII0YaeM YXXECTOYEHNS PUTOPUKN.

MocneaHsas nepen Onwxanwum 3acegaHunem LB PO
cTatucTka Mo  HegenbHOM  wmHpnAumm  (16-22  anpens)
CcuUrHanuavpoBana O 3aMeAfieHMM pocTa NoTpebuTenbCKux LeH
0o 0,08% no cpaBHeHuto ¢ 0,12% nepuogomMm paHee. Tem He
MeHee, YCTOMYMBbIM  3TO  3aMeffleHne HasBaTb  Moka
npexgespemMeHHo. B rogoBoM BblpaXeHUn MHRAUMSA octanach
Ha ypoBHe 7,82%, a HakomnneHHas vHpNAuMa ¢ Hayana roga —
2,33%.

Kotuposkn O®P3 c hUKCMPOBaAHHBLIM KYNMOHOM CErofHs
NPenMyLLeCTBEHHO CMON3aloT BHW3 C OCHOBHbIMW OBbemamu
TOProB B KOPOTKOMW 4YacTu kpuBon M B 10-neTHem Bbinycke O®3
26243 (pox. 13,73%, atop. 6,8 roga, ueHa -0,33%). B uenom Ha
pbiHke OP3 ¢ hrKCUpoBaHHBIM KYMOHOM MO COCTOSIHUKO Ha 17:00
NpoLLnK HeBbICOKNe 06beMbl — He 6onee 6,5 mnpa py6. Ha 17:00
LieHoBOW NHOEKC RGBI B MUHyce
(-0,05%), 3a HenmonHy Hegento mHaekc cHusuncsa Ha 0,3%, a ¢
Ha4vana roga Ha 5,4%.

Ha pbIHKe dnoarepos (OP3-TMK) obbembl
oueHuBatoTcst (No cocTosiHUto Ha 17:00) B ~2,3 mnpg py6., npu
aTtom Bbinyck O®3 29014 (ueHa 99,93%, m3m. -0,02%) Bowen B
TOIr-3 BbINyckoB no o6bemy ToproB (cpean Bcex Bngos OPD3).
Ha pblHKE NUHKEPOB AMHaMWKa CerogHsl pasHoHanpaBreHHas,
bonee 50% ob6bbema npowno B O®P3 52005, [OXOOHOCTb
KoToporo coctaBndaet 5,38% Ha 9-Tn NeTHEM CpokKe.

B kopnopaTtuBHbIx pybrneBbix 06nuraumnsx «Ha MaHexe -
Bce Te xe» dnoatepbl. TOlM-3 Bbinycka nNo obbemy TOPros:
BOBP-40 (ueHa 100,1%, wu3m. +0,13%, RUONIA + 1,4%),
[a3nH3P11R (ueHa 100,55%, uam. +0,0%, RUONIA + 1,4%),
HopHwkB1P7 (ueHa 100,6%, wn3m. +0,01%, knwo4. cTaBka +
1,3%).

Cpeoy  BbIMYCKOB €  (PUKCMPOBaHHBLIM  KyMOHOM C
obbemom ToproB 6onee 5 MnH pyb. 6onee akTMBHO CHUXKAKOTCA
Bbinyckn Cerexa2P5R (nox. 28,2%, awop. 1,6 roga, ueHa -0,6%,
G-cnpeg 1404 6.n.) n EBpoTpaHc3 (gox. 17,1%, atop. 2,1 roga,
ueHa -0,72%, G-cnpep 316 6.n.). HakaHyHe MAO 'K «Cerexa»
npeactasuna oT4éTtHocTb No PCBY 3a 1 kB. 2024 r., cornacHo
KOTOPOW Bblpyyka cHuaunacb Ha 4,0% r/r, go 992,2 mnH py6.,
YUCTBIN YOBITOK — 1,2 Mnpa, py6., AONT KOMMNaHWMKM BbIpoC Ha 1,9%,

oo 126,3 wmnpg pyb. OcHoBatenb A®K «Cuctema» B.
EBTYLWIEHKOB B WHTEPBbLI MOATBEPAWS], YTO HE WCKI4YaeT
BO3MOXHOCTb  gokanuTtanusaumm [pynnbl  «Cerexa»  ans

peLleHust npobrem ¢ gonrom. bymarn EBpoTpaHc3 npogormkatoT
OBUraTbCs B HUCXOAsLLEM TpeHae — 3a nocrnegHue Tpu mecsaua,
CKOppeKTupoBaBLUMCL C ~99% OT HOMWHaNa [0 Tekywwmx ~95,3%.

CerogHsi, 25 anpensi, Qkcnept PA oTo3Ban pewTuHr
00O «JlereHga» n ee obnurauuii 6e3 NOATBEPXKAEHUSI B CBA3N C
OKOHYaHMeM cpoka AencTBus goroBopa. PaHee y komnaHum
nenicteoBan pentuHr ruBBB-. MNMomumo penTtuHra Skcnept PA
KoMnaHuy 6bin npuceBoeH perTuHr AKPA Ha ypoBHe BBB(RU),
nporHo3 CtabunbHbin  (24.08.2023). B MOMeHTe BbINycKu
Jlerenpa - NIETEHOAL1P4 (pox. 20,74%, pwop. 0,4 roga, ueHa -
0,15%, G-cnpeg 578 6.n.) u dnoatep JIEFTEHOA2P1 (ueHa
101,71%, n3m. -0,76%, kntoy. ctaBka + 5%, HO He Bbilwe 20%),
N3MEHSIOTCS pa3HOHanpaBeHHO.

PbiHOK 3amellalowx obnuraumii nepellen K pocTy
nocne TPeXAHEBHOIO CHMXKeHUs ¢ 6ornee 3aMeTHON AVHAMWUKON B
a3K3-b26E, MK 30280, NasK3-25E2.

KINOYEBbIE MHOVKATOPLI

Emoqem:le cTaBku / Mocneaxue Mpeabiaywee Lo aanolens
Hd)nnuvm AaHHbIe 3Ha4YeHue
OPC CLLA 5,50 5,50 5,50
0,
WHdnsauma B CLUA, % 350 3.20 3.20
rogoBbIX
ub P® 16,00 16,00 16,00
0,
WHdnsumsa B PO, % 7.82 782 7.48
roaoBbIX
B o Mocneaxue WU3m. c Hauana
antoTHbLIA PbIHOK W3m. 3a 1 aeHb
AaHHble roga
Py6nb/ Qonnap 91,92 ¥ 0,3% A 17%
Py6nb/EBpo 98,49 ¥ 0,3% ¥ 0,1%
Espo/donnap 1,07 A 0,2% v 2,9%
WHpoeke ponnapa 105,75 V¥ 0,10% A 4.3%
RUSFAR O/N 15,53 v3 A 22
MOEX REPO 15,45 A 26
TOBaprle PbIHKU
3onoTo 2 346,60 A 0,35% A 13,8%
HedTb Brent 87,58 V 0,50% A 13,7%
WHpaekcbl MockoBckomn
6upxu
MMBB 3441,88 A 0,38% A 111%
WHpekc O3 (RGBITR) 600,85 V¥ 0,04% V 2,5%
Poccuiickuit pbiHok O®3
O3 1Y 14,50 A 18 A 170,7
03 2y 13,98 v 28 A 1318
O3 5Y 13,40 A 32 A 156,2
O3 10Y 13,44 A 15 A 1744
Fno6anbHble pbIHKK MocnegHue WU3m. 3a 1 geHb WU3m. c Hay. roga
o6nurauui AaHHble, % (6.n.) (6.n.)
UST 2Y 5,02 A 81 A 78,8
UST 10Y 4,74 A 91 A 381
Fepmanus 10Y 2,62 v 0,1 A 59,6
®PpaHums 10Y 3,12 v 0,1 A 56,3
Wcnanua 10Y 3,42 v 0,2 A 431
Wrtanus 10Y 3,98 v 04 A 26,8
KpuBasa UST
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OaHHble 25.04.2024 Ha 18:30 (MCK)
HE ABNAETCS UHBECTULIIOHHOM PEKOMEHTIALIVEN



B mae oxupgaem Hayana TOpros, Kak MUHMMYM, 3ameLuatolmx obnurauni PXK[, 4To MOXeT npuBneyb HOBbIX MHBECTOPOB
Ha pblHOK 3amewarowmx obnuraumn (30) n no3sonuTb AvBepcMduMUMpoBaTh cyllecTBytowmii noptdpens 30 ¢ ToYkM 3peHust
SMUTEHTOB.

mobGanbHble pbIHKM obnurauun. PocTt 6a3oBoro mHaekca pacxodoB unu, apyrumu crnosamu, Core PCE — BaxHbI
nokasarens ans ®PC, obpywmn pbiHok UST. OdoxogHoctn 2-netHux UST npubasnstoT B MomeHTe 8,1 6.n., o 5,02% rogosbix,10-
netHux — 9,1 6.n., no 4,74% rogoebix. Core PCE B 1 kBapTane Bblpoc Ha 3,7% no cpaBHeHuto ¢ 2,0% B NpoLusioMm KBapTane, Toraa
Kak aHanuTuku oxuganu pocta Ha 3,4%. lNpu aTom akoHomuka CLUA samepnunack go 1,6% kB/kB nocrne pocta Ha 3,4% nepvuogom
paHee. Peskuii pocT nHdpnsauymmn (PCE) He no3sonun nHeectopam «obpagoBaTbesy» 3ameaneHnto akoHomukmn B CLUA.

HOBOCTU

EBpa3 cHu3un cpok obpaiieHus nnaHupyemMmbix oénurauumi go 2,5 roga

OO0 «EBpasXonguHr ®nMHaHC» BO BTOPOW Aekafe mas nraHupyeT cobpaTb 3asBKM Ha HOBBINM BbIMYCK obnurauuii ¢ nnasaioLmm
KyNmOHOM, MpuBSiI3aHHbIM K krtodeBor ctaBke. lMopyumTtens no 3ammy - AO «EBpa3z HTMK» (AA+(RU) ot AKPA). U3HavanbHO
nrnaHupoBancs cpok obpalleHus Bbinycka — 4 roga, OOHaKO BMOCNEACTBUM CPOK Obim CHWxeH Ao 2,5 roga. KymoHbl 6yayTt
eXeMeCsAYHbIMWU, OPUEHTUP MO CTaBKe KyrnoHa OyAeT ycTaHOBIEH No3aHee.

Poccenbxo36aHk yBenuuun o6bem pasmelleHus gonebinycka Ne2 no 12 mnpg pyo6.

25 anpensa Poccenbxo3baHk cobupan 3asBku Ha gonebinyck Ne2 obnurauuii cepun B5O-03-002P ¢ nnasatowymM kynoHom. O6bem
pasMeLLeHns No BbiNycky 3adnKcnpoBaH Ha ypoBHe 12 mnppg py6. CtaBka kynoHa onpeaensetcs no dopmyne RUONIAcp.+130 6.n.,
KynoHbl BbinnavmeatoTcs pa3 B 31 aeHb. Tekywasa ctaBka KyrnoHa — 16,93% rogoBbix. Cpok obpalleHns Bbinycka — 2,8 roga (nata
norawenust — 29 sHeaps 2027 roga). LieHa pasmelyenns — 100% ot HomuHana + HK[. [ata Hayana pa3melleHuns — 26 anpens.

CuHapa — TpaHCcnopTHbIe MaluMHbI NpeAcTaBUIIa OTYeTHOCTbL No utoram 2023 r.

[pynna CuHapa — TpaHCNOpTHble MalUWHbI yBENuYuna Bbipyyky no mtoram 2023 r. Ha 12,3% r/r, o 105,9 mnpg pyb. kak 3a cyet
pocTa BbIPYYKM OT MPOLaxu NOKOMOTMBOB, /O TEXHUKM W COMyTCTBYHOLMX TOBapoB (+14% r/r), Tak M 3a CYeT BbIPYYKM OT
npegocTasnexus ycnyr (26% r/r). Ckopp. EBITDA Bbipocna Ha 42,8% r/r, no 12,1 mnpg py6., peHTabensHocTb no ckopp. EBITDA
Bblpocna o 11,4% no cpaBHeHuto ¢ 9,0% rogom paHee. TeM He MeHee, No utoram roga pynna nonyyuna yobiTok B pa3amepe 609
MIH py6. nocne npubbinu B 654 mnH py6. ronoM paHee. [aBneHue Ha nNpubbINbHOCTL [pynnbl OKa3ano CyLIeCTBEHHOE yBENnYeHne
unHaHcoBbIX pacxofoB (+53% r/r) B COBOKYNMHOCTM CO CHUXEHMEM (hMHAHCOBbIX AoxoaoB (-48% r/r). Jonr komnaHumn Ha 31.12.2023
coctasun 51,3 mnpg py6. (-3% r/r) no cpaBHeHuto 53,0 mnpa py6. ronom paHee. OTHOLEHWe YncToro gonra k ckopp. EBITDA - 2,4x
(npea. 2,9x).

Y komnaHuun B obpalyeHmmn 4 Bbinycka obnuraumi - CTM 1P1 (gox. 18,28%, atop. 0,1 roga), CTM 1P2 (gox. 16,75%, atop. 2,1 roga,
G-cnpep 277 6.n.), CTM 1P3 (gox. 17,1%, atop. 1,5 roga, G-cnpea 288 6.n.), CTM 1P4 (pox. 16,72%, atop. 1,6 roga, G-cnpen 258
©.n.). Bbinycku mMoryT ObITb MHTEPECHbLI MHBECTOPAM C YMEPEHHbIM PUCK-Npodunem.

®PuUHanNbHbIN OPUEHTUP NO KynoHy HoBoro Bbinycka IMJIK cepumn 001P-21 ycTaHOBNEH Ha ypoBHe «Knk4veBas cTaBka + 215
o0.n.»

25 anpens 'TJIK cobpan 3asBku Ha HOBbIW BbiNyck obnuraumin cepmum 001P-21 ¢ nnaeatwowmum KynoHOM, NPUBSA3AHHLIM K KIOYEeBOM
cTtaBke. PUHaNbHbIN OPUEHTUP MO CTaBKe KyNOHa YCTAHOBMNEH Ha YPOBHE «krtoveBas ctaBka + 215 6.n.». Cpok obpalleHus Bbinycka
— 5 net, ogHako Mo BbIMyCcKy nNpegycMoTpeHa odepTa Yepes 3,5 roga. KynoHHbin nepmnog — 91 aeHb. O6bem pasmelleHns CoCTaBuUT
10 mnipa py6.

Mpeabloywnii pa3 aMUTEHT BbIXOAWUI Ha PbIHOK C BbIMYCKOM C MiaBaloWmMM KYNOHOM, MPUBSA3aHHbLIM K KIIOYEBOW CTaBKe, B KOHLIE
deBpans 2024 r., korga yganock pasmectutb Boinyck (I'TJ1K 2P-03) Ha 7,5 mnpa py6. co cnpegom B 230 6.n. Ha Tekywuii MOMEHT
['TINK 2P-03 BbInyck TopryeTcs Bbiwe HoMuHana (100,46% oT HOMUHaNa) 1 C TEKYLLMM KyNnoHOM Ha ypoBHe 18,30% rogoBbiX.

NEPBNYHbIE PASMELLEHVA C PCXB-UHBECTUNLINA

O6bem , MIH Cpok oo
py6. (ecnu [ata oTKpbITHS KHUTK / OpUEeHTUP Mo KyMoHY (AOXOAHOCTH) odbepThbl/
He yka3aHo pasmeLLeHus noratueHust

NHOE) (net)

PentuHr
(AKPA/
Okcnept PA)

OMuTeHT/Bbinyck

000 «EBpa3XonguHr ®uHaHC», MepeMeHHBbIii: Krloy. CTaBKa + crpe. PenTuHr
003P-01 (AO «EBpa3 HTMK» - 15 000 Bropas ,qe:g,q: mas 2024 OpveHTup no cnipeay 6ynet onpeaeneH 30 25 nopy4utens
nopyuuTenb) A nosaHee. AA+(RU)/-

MaHpa obnurauum. OpueHTUp no cTaBke

no 1500 KynoHa: He Bbiwwe 8,00% rogosbix (YTM He
MAO «AkpoH», BO-001P-04 MIH 10aHeH 21.05.2024/24.05.2024 Bbille 8,24% ronoBbLIX). AMOPTUSALIS — 50% 91 2 -[ruAA
OT HOMUHana B JaTy BbinnaTthl 6ro KyrnoHa
12.03.241./c14.03.24 1.
400 MAH A0 AaTbl pa3MmeLleHnsa Manpa-obnurauun. OpueHTUp No cTaBke
000 «CnaBsinck 9KO», 001P-03Y . nocnegHen obnuraumm kynoHa:11,00% roaoBbIX (AOXOAHOCTb K 91 2 BBB(RU)/-
toaHen BbIMycKa, HO He nosaHee norawexuio 11,46% rogosbIx)
31.05.2024
CraBka kynoHa: 18.00% rogoBbix
00O «ArpoTek». [1Ba Bbinycka - BO- c 28 mapta 2024 r. o (moxoaHocTb: 19.25% roaosbix).
04 n BO-05 Mo 75 NOJSTHOTO pasMeLLeHUst AmopTusauus 34%- B gaty 18 kynowa, 33% - a 5 BB.ru ot HKP

B AaTy 19-20 KynoHos.
HE ABNAETCA WHBECTULOHHOW PEKOMEHOALIMEN



3AMELLAIOLWME OBNNTALAN

HanHble 25.04.2024 Ha 18:30 (McK)

ISIN ISIN Hassanue O6bem CpepHesa.
0 0 0 T CraBka ® [iopaums,
OMUTEHTBI 3ameLLaemMoro! 3amMeLLaloLLero 3amellatolero| B 3amelLatoLLero MoraleHne KyroHa |ROXOAHOCTb, % Nam. - Cp. ueHa
BbiNycka Bbinycka " Bblnycka BbINyCKa, TbiC. Y rof0BbIX
221 050 17.09.2026 6,00 7,10 A70 2,3 97,86

aniota
Bopeu Kanvtan XS2230649225 RUOO0A105GN3 Bopeuk3026 USD

CH1120085688 RUOOOA105XA5 Ta3K3-27¢  CHF 173 185 30.06.2027 154 6,87 A580 31 85,74
XS1721463500 RUOOOA105C51 [ask3-24E  EUR 446 691 22112024 225 7,07 V700 06 97,35
XS0906949523 RUOOOA105VLE Task3-25E  EUR 305 326 21.032025 3,13 6,65 v310 09 98,05
XS2157526315 RUOOOA105WJ8 Taak3-25E2 EUR 670 015 15.04.2025 2,95 6,80 v190 10 96,50
XS1795409082 RUOOOAL05WH2 Task3-26E  EUR 457 455 21.032026 2,50 6,57 v 10 1,9 92,94
XS2301292400 RUOO0AL05RZ4 Task3-27E  EUR 473 499 17.02.2027 1,50 6,57 V60 28 87,34
XS2408033210 RUOOOAL05BY1 Task3-28E  EUR 343 388 17.11.2028 1,85 6,40 A40 44 82,46
XS1951084471 RUOOOA105RGA Task3-26[]  USD 892 081 11.02.2026 515 6,06 A70 17 98,44
XS1585190389 RUOO0A1056U0 ask3-270  USD 402 348 23.032027 495 5,87 v 100 27 97,58
laanpom  XS2196334671 RUOO0AL05JH9 Fask3-27[2  USD 628 751 29.06.2027 3,00 6,01 v80 30 91,43
XS0885736925 RUOOOAL05R62 [aak3-28[]  USD 410 083 06.02.2028 4,95 5,85 v190 35 96,97
XS$2291819980 RUOODA105KUO Task3-29f, USD 1171512  27.01.2029 2,95 6,39 A40 44 86,11
XS2124187571 RUOOOA105SG2 Task3-30[, USD 1463726 25022030 3,25 6,40 vi0 53 84,89
XS2363250833 RUO00A105JT4 Taak3-311  USD 479 122 14.07.2031 3,50 6,31 A20 63 83,92
XS0191754729 RUOOOA105A95 Taak3-34[]  USD 748 626 28.04.2034 8,63 6,27 v50 69 117,36
XS0316524130 RUOOOAI05RH2  Task3-37[1  USD 903 068 16.08.2037 7,29 6,36 v20 88 10827
XS2243631095 RUOODALO5QW3 asKB3026[] USD 1069041  Pegpomcal 460 13,36 A190 17 86,98
XS2243636219 RUOO0A105QX1 [ask3-526E  EUR 716 276 Beccpoun Call 3,90 19,39 V420 17 78,59
XS1577961516 RUOO0AL077H3 TTJIK, 3024, USD 252 131 31052024 513 1211 V4730 01 99,37
XS1713473608 RUOOOA1078V2 [TJIK 30250 USD 292 090 17.04.2025 595 7,34 A220 10 98,82
(i XS2010044381 RUOOOAL07AQS [TNK 3026[1 USD 303 644 18.02.2026 4,95 7,51 v 6,0 1,7 95,91
XS2131995958 RUOOOA107B43 [TIIK 30274 USD 346 639 10.03.2027 4,65 7,43 vio 27 93,24
X$2249778247 RUO00A107CX7 TTIIK 30280 USD 167 099 26.02.2028 4,80 7,31 A40 35 92,09
X$2010027451 RUO00A107D58 [TIK 30290 USD 141 112 27.02.2029 435 6,99 V370 44 89,70
XS1514045886 RUODDAL059N9 JIYKOMN 26 USD 315760  *2*22(20524 475 4,81 v80 24 99,81
XS2401571448 RUOCOAL059P4 JIYKOMN 27 USD 257411 200427050420 589 4,18 v280 29 96,11

Tykowin . 06.05.30 (06.05.24
XS2159874002 RUO00A1059Q2 JIYKOWNI 30 USD 287 279 BRI EH 388 5,08 vi0 53 93,76
XS2401571521 RUOOOA1059RO JIYKOMI 31 USD 253992 201031060428 560 5,02 A50 66 9156
MeTansnonxsect XS2400040973 RUOOOA105A04 METAMHO28  USD 285 780 22102028 3,38 5,60 A70 42 91,53
XS1964558339 RUOOOA107VWY MKE 3024-2  USD 77 942 25.06.2024 7,12 7,01 v720 02 100,00
MKE XS2384475930 RUO00A107VV1 MKE 3026-2 USD 160 108 21.09.2026 3,88 6,74 V40 24 93,56
XS2099763075 RUO00A1086M4 MKE 30252 USD 130 469 19.09.2028 4,70 6,74 A50 07 98,50
MMK XS1843434959 RUOOOAL05H64 MMK 302024 USD 307 636 13.06.2024 4,38 8,26 Y90 01 99,51
Hopunbcknin  XS2134628069 RUO00A107BL4 HopHuk3250 USD 315 559 11.09.2025 2,55 4,88 —0,0 1,6 96,99
Hukenb  XS2393505008 RUOO0AL07C67 HopHuk326[] USD 119 561 27.10.2026 2,80 543% V121 26 94,07
HAMK ~ XS1843435337 RUOOOALO7EL8 HIIMK3026-  USD 275 948 30.05.2026 4,70 4,89 V370 26 99,61
Kop;'g'p':um XS2010026560 RUO00A105146 MUKK 1P5  USD 395 000 19.11.2026 5,63 7,73 A130 33 95,50
XS2393688598 RUO00A107B84 Coskom30-1 USD 116 426 (lfggfg’g;;‘i"a”) 7,60 10,75 v 55,7 2,7 93,38
XS2113968148 RUO00A107C59 Coskom30-2 USD 16 773 Obontorncay 775 11,20 v485 13 97,10

CoBkombaHk
XS0973219495 RUOOOA107CMO Coskom30-3  USD 6475 Beccpouran 2,00 35,80
0BKOM30- 1o , ; Yo ) .
XS2010043656 RUODOALO7E99 Coekom30-4 USD 25222 (o onmsscan 800 6,44 00 11 99,00
Coskomdrior XS2325559396 RUOOOA105A87 CK® 302028 USD 317 813 26.04.2028 3,85 5,50 A110 37 94,37
BeccpouH.

Turbkodpgy  XS1631338495 RUOO0AL07738  TCSperpl — USD 72 992 (s oasmotcan 11,99 6,15 v468 04 102,28
Bark XS2387703866 RUO00A107746 TCSperp2  USD 130 060 Beccpour. 6,00 13,65 v 509 2.4 84,50

(20.12.2026 Call)
TMK XS2116222451 RUOOOA107JN3 TMK 302027 USD 349 904 12.02.2027 4,30 6,07 v 100 26 95,48
dochrpg | XS2099039542 RUODDAL06G31 ®0cA3025]  USD 96 941 23.01.2025 3,05 5,23 v760 07 98,46
PO Xs2384719402 RUOO0A106G56 ®ocA3028-[l USD 115 327 16.09.2028 2,60 5,24 v 220 42 90,00

BeccpoyHas

XK® Bank  XS2075963293 RUO00AL07L82 XK®OB T1-01  USD 39 645 8,80 14,87 A 1000 08 95,74

(07.02.2025 Call)

4yTna XS2010044548 RUO00A107JY0 YTM3302024 USD 261 473 19.09.2024 4,50 6,02 A 96,0 0,4 99,60



OBJINMTALUUMN B FOAHAX HA MOCBUPXE

[aHHble 25.04.2024 Ha 18:30 (Mck)

CpepnHeBs.
K [OX-Tb K i c
parkoe Ortpacnb KynoH, % rog.  noraiieHwio Nam. el zHATL OdcbepTa** Morawenve PeAHeBs.
HanMmeHoBaHue ner Ll,eHa
(odpepTe), %
rogoBbIxX
Allb®AB2P20 RUOOOA105NH1 BaHku 4,00% 5,07 v 22,0 0,65 23.12.2024 99,35
METAJIIMH1P1 RUOOOA1057A0 YepHasa meTannyprus 3,10% 5,115 Vv 27,0 0,38 13.09.2024 99,05
METAJINMH1P2 RUOO0A1057D4 YepHasa meTtannyprus 3,70% 5,94 Vv 18,0 3,17 10.09.2027 93,56
METAJITMH1P3 RUOOOA105M75 YepHasa meTannyprus 3,25% 6,26 Vv 31,0 1,58 11.12.2025 95,55
METANMNH1PS RUOO0A1071S3 YepHasa metannyprus 5,75% 5185 Vv 28,0 1,88 14.04.2026 99,97
HopHukB1P5 RUOOOA105ML5 LiBeTHas meTannyprus 3,95% &5l V 64,0 1,58 15.12.2025 100,74
Monioc B1P2 RUOOOA1054w1 ~ H0DbIa AparouenHbix 3,80% 6,32 v 10 3,13 24.08.2027 92,80
meTannos
PocHpT2P12 RUOOOA1057S2 Hedrerasosas otpacnb 3,05% 5,13 Vv 41,0 0,39 17.09.2024 07.09.2032 99,00
PocHpT2P13 RUOO0A105ZC6 HedTerasosasa otpacnb 6,00% 2,61 V¥ 170,0 0,88 17.03.2025 07.03.2033 0,00
PYCAJT 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% 6,87 —0,0 0,99 24.04.2025 97,15
PYCAI 1P2 RUOO0OA105PQ7 LiBeTHas meTannyprus 3,95% 5,59 Vv 107,0 1,61 23.12.2025 96,70
PYCANN 1P5 RUOO0A1076U8 LiBeTHas metannyprus 6,70% 7,03 v 8,0 1,88 08.05.2026 99,61
PYCAIl 1P6 RUOOOA107RH8 LiBeTHas meTannyprus 7,20% 7,37 Vv 28,7 2,29 05.08.2026 100,04
PYCAN 1P7 RUOOOA1089K2 LiBeTHasi meTannyprus 7,90% 8,37 A 123 3,29 09.10.2026 101,04
PYCAJT BO05 RUOO0A105104 LiBeTHas meTannyprus 3,90% 13,41 A 401,0 0,26 31.07.2024 28.07.2027 97,71
PYCAJl BO06 RUO00A105112 LiBeTHas meTannyprus 3,90% 9,17 A 40 0,26 31.07.2024 28.07.2027 98,70
LlenntonosHo-6ymaxHas un
Cerexa3P1R RUOOOA105EW9 nepesoobpabaTbiBatoLLas 4,15% 16,68 ¥ 30,0 1,47 06.11.2025 22.10.2037 84,51
oTpacrnu
CK® 1P1 RUOO0A1060Q0 BoaHbIvi TpaHcnopT 4,95% 6,02 Vv 11,0 1,84 24.03.2026 98,24
YpanCt1P03 RUOO0OA107U81 YepHasa meTannyprusi 7,05% 7,24 v 70 1,70 19.02.2026 100,00
lorK 1P1 RUO0OA105GS2 ~ H0DbIa AparouenHbix 3,95% 6,39 v 1030 056 19.11.2024 98,71
MeTannos
IOTK 1P2 RUO00A1061L9 flobbiva aparouenHeix 5,50% 7,12 v270 092 01.04.2025 98,66

MeTannos

*B Tabnuue NpeacTaBneHs! BbINYCkN ¢ UKCUPOBAHHBLIM KYMOHOM

**B KauyecTBe AaTbl OepThl ykasaHa AaTa NoCneAHero AHs nepuoaa NpeabABIEHNs K Bbikyny obnuravuii



HALL BbIBOP

HaHHble 25.04.2024 Ha 18:30 (Mck)

YpoBeHb

KpeauTHOr
o pucka

Huskwia

Huskwia

Huskwnia

Huskwia

Huskwnia

Huskwia
Huskwia
Huskwia
Huskwia

Huskwia

CpepgHuii

CpepgHuii

CpepgHuii

CpepgHuii

CpepgHui

CpegHuii

CpepgHuii

CpepgHui

CpegHuii

Bbicokuit

Beicokui

Bebicokui

Bbicokuit

KpaTkoe
HaMmeHoBaHue

TowioTab1P5

EABP MM3-01
HKHX 1P-01

MTC 1P-14

B3b 1P-19

ITJK 1P-15
Bant/insbrg
Mepncu 1P02
iCenkt1P3R

MoutaP2P04

A3BYKABKIM2
Onem/n31P7

MvoHep 1P6

Bpyc 2P02

CTM 1P3

SranoH®uH1
Catnlpb2P2
O'KEW B1P5

XKobaHkb04

LinnK 1P-03
NErEHOA1P4
Cerexa3P2R

Bpyc 2P02

RUOO0A104L36

RUOO0A1050H0

RUO00A0ZZZ17

RUOO0A101FH6

RUO00A101TBO

RUO00A100Z91

RUOOOA106EM8

RUOOOA105YB1

RUOO0A106R95

RUOO0A1055Y4

RUOOOA105WR1

RUOO0OA1080N5

RUO00A104735

RUOO0A107UUS

RUOO0A105M91

RUOO0A105VU7

RUOO0A105X64

RUOO0A106AH6

RUO00A103760

RUOO0A103F27

RUO00A102Y66

RUOO0A105SP3

RUOOOA107UUS

Otpacnb KynoH

CpenHeBs.
[OX-Tb K
noratlueHuo
(ocbepre)

Wawm., 6.n.

[iopa-
ums, net

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.

BaHku 11,15%
BaHku 9,35%
Xumnyeckas n

HedTexrmmnyeckasi 9,75%
NPOMBbILLIEHHOCTb

CBsi3b 11 TENEKOMMYHUKaLWS 6,60%
BaHku 6,59%

15,3%

17,4%

14,8%

14,8%

15,0%

A20

A 270

v 350

v 6,0

v 9,0

PetimuHzoeas epynna «<AAA» no HayuoHasibHOU wWkKase

0,81

1,19

1,49

2,51

2,76

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.
PetimuHzoeas epynna «AA» no HayuoHaslbHOU WkKaise

TnauHr n apeHpa 7,69%
TnaunHr n apenpa 10,70%
MepawuumHckme ycnyru 10,35%
WT cepsucsl 1 MO 13,30%
MouToBasi n kypbepckas 9.25%

cnyxba

17,0%
18,0%
15,9%
16,1%

15,6%

—0,0
A 50
Vv 13,0
A 130

v 4,0

0,93
1,06
1,70
2,00

2,88

CpedHuli ypoeeHb pucka - Oropayusi 3o 3 1em.
Pelimurzoeas epynna «A» no HayuoHasbHOU WkKase

FMCG perteiin 10,25%
JIn3unHr n apenpa 15,75%
CTpoutenscTBo 11,75%
CTpounTenbCTBO 34aHWI 16,25%
Mpoyee mMalLMHOCTpOEHMe n

npubopocTpoeHue 11,50%
CTpouTenscTBO 3aaHui 13,70%
CTpoutenbcTBO 34aHui 12,20%
FMCG petenn 11,75%
BaHku 8,00%

19,6%
17,0%
18,3%

17,5%

17,0%

17,4%

17,0%

17,6%

16,9%

A 68,0

—0,0

A 110

v 10,0

A70

0,81

0,92

1,14

1,48

1,59

1,65

1,83

1,92

Bbicokuli ypoeeHb pucka — ropayusi do 3 nem.

2KenesHogopOoXHbIV

9,50%
TpaHcnopT
CTpoutenscTBo 9,95%
LienntonosHo-6ymaxHas v 10,60%
nNepesoobpabaTbiBatoLas
CTpoutenbCcTBO 3aaHui 16,25%

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

18,4%

20,9%

27,6%

17,5%

Pelimurzoeas epynna «BBB» no HayuoHasibHOU wWkase

0,22

0,42

0,95

1,24

Odpepra*

11.12.2025

12.06.2025

12.03.2026

01.09.2027

28.02.2025

16.09.2025

12.12.2025

18.02.2026

25.05.2026

02.05.2025

16.09.2025

MoraweHnne

27.02.2025

29.07.2025

07.12.2028

11.02.2027

10.06.2027

18.08.2032
31.05.2033
25.02.2038
14.08.2026

25.08.2032

18.02.2033

03.03.2026

04.12.2025

28.03.2027

10.12.2027

03.02.2038

05.03.2026

16.05.2033

01.06.2026

17.07.2024

08.04.2025

15.01.2038

28.03.2027

CpenHeB3 G-spread,

Llena

97,20

91,94
93,54

83,09

80,76

92,69
93,91
92,52
95,85

85,15

93,81
99,92

94,09

99,98

93,60

95,84
93,93
91,76

86,12

98,24
96,16
87,32

99,98

6.n.

61

291

55

96

234

344

169

207

193

492

241

382

310

274

320

284

345

283

333

594

1297

#PCXbB NHuBecTnumnmn



HE ABNAETCA NWHBECTULIMOHHOW PEKOMEHOALIMEW, B TOM YYCHE MHAVNBULOYANLHOM

OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2024 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



