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OOJ1MOBbIE PbIHKA

KOPOTKO 3A EHb

®PC CLUA oxuaaemo noBbicuMna cTaBKy Ha 25 6.M. U 0ObsiBUIIa O BO3MOXHOCTV KOPPEKTUPOBKU [AEHEXHO-
KpeauTHOW MonuTuKU. Bonpoc o nayse B MOBbILEHUM CTABOK OydeT paccMmaTpuBaTbes Ha 3acefaHnum FOMC B uioHe.
[x. Mayann B aTOT pa3 He cTan MCKMoYaTb PUCKM YMEPEeHHOW peLeccun, Bbipasve HaZexay Ha To, YTO ee yaacTcs
nsbexatb. ELIB oxmaaemo nocrnefosan npuMepy «aMepuUKaHCKUX KOMier», MoBbICUB CErofHsi GasoByl MPOLEHTHYO
cTaBKy Ha 25 6.n. B 60pb6e C BbICOKMM MHNSALMOHHLIM AaBneHnem. OTMeTuMm, Yto ELIB «noka He MoxeT onpenenutb
CTeneHb BIMSIHAS BbICOKMX CTaBOK Ha POCT pearbHOro CEeKTopa SKOHOMUKW», OCTaBMssd, Takum obpasom, cebe
BO3MOXXHOCTb [J151 MOBbILIEHUSI CTABKW Ha MIOHBCKOM 3acefaHum.

HOoxoaHoctn US Treasuries cHwxkarwTesa — US 2Y go 3,8% (-14 6.n.), US 10Y po 3,33% (-7 6.n.). B eBponelickom
pervoHe [oxoAHOCTU 10-neTHMX AONroBbiX 6EHYMApKOB Takke YMEPEHHO CHuxarTcs: Hemeukue bunds — 2,18% (-7
6.n.), 6oHAabI DpaHummn — 2,79% (-5 6.n.), rocobnuraunm BenukobputaHum — 3,67% (-3 6.1.).

Poccuinckui pbIHOK oGnuraumm Topryetca B «OOKOBUMKE» - MHAeKC rocgonra RGBITR Ha 17:45 He nokasan
N3MEHEHUN OTHOCUTeNbHO cpedbl (+/-0%), a uHaekc kopnopaTuBHbIXx obnurauun (RUCBTRNS) pactet Ha 0,02%.
ToproBasi akTMBHOCTb HEBENnuka, 06beMbl CAENOK He NpeBbiwarT 8 MnpA pyo., KOTOpble paBHOMEPHO pacnpefeneHsbl
MexXay rocyfapCTBEHHbIM U KOPMOPaTUBHbIM cektopamu. CTaBKU [OEHEXHOro pbiHKA HE3HaYUTEeNbHO CHU3WIMUCH -
RUSFAR po 7,11% c 7,12%, MOEXREPO po 7,02% c 7,06%.

O®d3: ananasoH kpuson goxoaHoctn OD3 yaepxuBaeTcsa B rpaHuuax 7,6-10,8% rogosbix Ha cpoke oT 1 go 10 ner.
Y4acTHUKN TOProB NpeanoynTanT CoOXpaHaTb OCTOPOXHOCTb B YCINOBUSAX BO3POCLLUX (haKTOPOB HEONpeaeneHHOCTH.

KopnopaTuBHbIM JONT; OTMETUM OTHOCUTENBLHO BbICOKUA MHTepec k ABTogop3P1 (ytm 10,15%; dur 2,3y; cnpeq = 208
6.n.), KOTOpPbLIV NpeanaraeT JONONHUTENbHYO Npemuto B 25-40 6.0. kK Apyrum, 6omnee ANUHHBIM BbIMyCKamM rOCKOMMaHWK.
CoxpaHsieTcs paclMpeHHbld cnped B obnuraumsix CamonetPll (ytm 12,66%; dur 1,6y; cnpeg = 500 6.n.). Mpwu
COMOCTaBMMOW FMKBUOHOCTW BbINYCK TOpryeTcs € noBblleHHon npemuent kK KB no cpaBHewuio ¢ 330 6.n. y
CamonetP10 1 380 6.n. y CamoneTP12. [ipyrov anbTepHaTuBOW cpean O0HOOB SMWUTEHTOB CTPOUTENBHOW OTPacmu
MoryT ctaTb obnurauun Catnlpb2P2 (cnpep = 410 6.n.) u MNMuoxep 1P6 (cnpeg = 600 6.n.).



OONTOBbIE PbIHKU

Mo6anbHble pblHkM oGnurauun. ®PC CLUA oxmgaemo
nosbicuna ctaBky Ha 25 6.n. M obbABMNa@ O HEKOTOpON
KOPPEKTMPOBKE  CBOEN  AEHEXHO-KPEeOUTHOW  MOMUTUKMW.
Ix.Mayann coobwmn, 4To BOMpoC O nay3e B MNOBbILIEHUM
cTaBok OyneT paccmatpuBaTbcs Ha 3acegaHun FOMC B
WIOHE B CBA3W C 4eM OPMYNMPOBKM O AarnbHenem
yxectoueHun OKI 6binm ncknioyeHsl U3 npecc-penusa. B 1o
Xe BpeMsi, No MHeHuo rmnasbl PPC, roBopuUTb O MOHUXKEHUMU
CTaBKM B TEKYLLUX YCITOBUSAX HeLlenecoobpasHo, a CHIDKEHWE
WHNAUMKM  3aUMeT  MpPOAOoIKUTENbHOE BpeMda. Pucku
ymepeHHow peueccuu rmasa PPC B 3TOT pa3 ucknioyatb He
cTan, BblpasuB Hagexay Ha To, YTo ee ypacTtcs mabexaTb.
Takum  obpa3oMm, perynstop nNpPOAOIKAT  OueHMBaTb
OWHaMUKY LieH N COCTOSIHME 3KOHOMMUKM, M K UIOHIO, KOraa, Kak
oxuaaeTcs, OyaeT paspelleHa nonuTudeckas CUTyauusi c
MOBbILLIEHNEM BEPXHEW rpaHuubl rocgonra, naysa B
MOBBILLIEHNM CTAaBOK MOXET ObiTb odunumanbHO 06bABMNEHa.
ELUB oxunpaemo nocnegoBan npuMepy  «amMepuKaHCKUX
Komnner», NoBbICUB ceroAHsi 6a30Byl0 NPOLEHTHY CTaBKy Ha
25 ©6.n., B 6opbbe ¢ MHPNAUMOHHLIM AaBneHnemM. PelueHne
ObINo NpegonpeaeneHo nocne CTaTUCTUKU MO UHNAUUN 3a
anpenb Ha ypoBHe 7%. BasoBas nHdpnaums, ucknovatoLlas
NPOAYKTbl MUTAHUSA U SHEPrOHOCUTENW, MoKasana CHWXKEHWe
0o 5,6%. HecmoTpsa Ha HebonbLuoe yny4ylleHne nokasaTensi
Oe3paboTuupbl, KOTOpbLIA CHU3UNCA B MapTe ado 6,5%,
3KOHOMMYecKkui pocT EBpPo30oHbI cormacHo cTaTAaHHbIM
6nmM30oK K ncuyepnaHuto - poct BBIM B 1K23 coctaBun nuwb
0,1%. Mpn atom ELIB «noka He MoxeT onpeaenvTb CTeneHb
BMUSIHUA BBICOKMX CTaBOK Ha pPOCT peanbHOro cekropa
3KOHOMMKMY», OCTaBrsAs, TakuMm obpasom, cebe BO3MOXKHOCTb
[ONS NOBbILIEHNS CTAaBKM Ha MIOHBCKOM 3acefjaHuu.
DoxogHocTtu US Treasuries cHmxkarTea — US 2Y go 3,8%
(-14 6.n.), US 10Y po 3,33% (-7 6.n.). B eBponeiickom
pervoHe poxogHocTM 10-neTHUx [JonroBbix 6GeH4YMapkoB
Takke OEMOHCTPUPYIOT YMEPEHHOE CHWXKEHME: HeMeLKue
bunds - 2,18% (-7 6.n.), 6oHAbLI PpaHumm — 2,79% (-5 6.n.),
rocobnurauun Bennkobputanum — 3,67% (-3 6.n.).

Poccuinckum pbliHOK obnuraumm Topryetcsa B OOKOBUKe -
mHpekc rocgonra RGBITR Ha 17:45 He nokasan U3MeHeHumn
oTHocuTenbHO cpeabl (+/-0%), a wvHOEKC KoprnopaTUBHBLIX
obnuraumn  (RUCBTRNS) pacter Ha 0,02%. Toprosas
aKTMBHOCTb HeBenuvka, 00beMbl CAENOK He NpeBbIwalT 8
mMnpa py6., KOTOpble pPaBHOMEPHO pacnpefeneHbl Mexay
rocygapcTBEHHbIM U KOpNopaTuBHbIM cekTopamn. CTaBku
OEHEeXHOro pblHKa Hes3HaunTensHo cHusunmuck - RUSFAR go
7,11% c 7,12%, MOEXREPO go 7,02% c 7,06%.

B rocboHaax 6onee 70% Bcex CAENOK NPOLUSO B 4 BbiNycKkax
— O3 26215 (ytm 7,25%; dur 0,3y; price -0,02%) n O®3
26229 (ytm 8,35%; dur 2,3y; price -0,24%), O®3 26241 (ytm
10,52%; dur 6,8y; price -0,04%) n O®3 26240 (ytm 10,76%;
dur 7,9y; price -0,22%). [lnana3oH kpusow goxogHoctn Od3
yaepxuvsaeTcs B rpaHuuax 7,6-10,8% rofosbix Ha cpoke oT 1
o 10 neT. Y4yacTHWKM TOProB MNpeanoynTaloT COXpaHsaTb
OCTOPOXHOCTb B YCMOBMAX  BO3pOCLUMX  (DaKTOpOB
HeonpeaeneHHoCTH.

KnioyeBble cTtaBkm / Mocnepxue Mpeabiaywee
WUHdnsauma AaHHbIe 3Ha4veHue
OPC CWIA 5,00 4,75
0,
WHdnsuma B CUWA, % 500 6,00
rofoBbIX
L P® 7,50 7,50
0,
UHdbnsums B PO, % 255 2.82
roaoBbIX
BantoTHbIN pbIHOK ocheaie WU3m. 3a 1 aeHb
AaHHble
Py6nb/ Jonnap 79,23 V¥ 0,49%
Py6nb/EBpo 87,57 ¥ 0,60%
Espo/fdonnap 1,11 A 0,56%
WHaekc gonnapa 101,42 V 0,53%
RUSFAR O/N 7,12 -0,28
MOEX REPO 7,06 -0,20
ToBapHble pbIHKK
3onoTo 2 022,74 A 0,30%
HedTb Brent 72,33 V 3,97%
WHpekckl MockoBckomn
oupxu
MMBB 2 565,95 V¥ 0,56%
WHpekc OP3 (RGBITR) 624,91 A 0,06%
WHaekc kopn. obnurauuii
(RUCBITR) 508,26 A 0,01%
Poccuiickuit pbiHok O®3
O3 1Y 7,45 -1,6
03 2Y 7,94 -2,2
O3 5Y 9,54 -2,0
O®d3 10Y 10,92 +0,7
MMmo6anbHble PbIHKK Mocneaxue WU3m. 3a 1 aeHb
o6nurauun AaHHble, % (6.n.)
UST 2Y 3,93 -47
UST 10Y 3,73 +29,1
Fepmanust 10Y 2,25 -0,4
®paHums 10Y 2,84 -1,2
Wcnanua 10Y 3,32 -0,2
Wtanus 10Y 4,14 -25
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HenTpanbHasa ueHoBas AuHamMuka npeobrnagaet m B koprnopatmBHoM gornre. K Hanbonee nuKBUOHBIM BbIMyCKam
TOProBOro AHSA CErofHs MOXHO OTHECTW MpeacTaBuTENelr NepBoro 3LIerioHa - NoKynatenu Obinu akTuBHee B
cpegHecpoyHom MasnpomKP5 (ytm 9,98%; dur 3,3y; cnpeg = 130 ©6.n.), a npogaBubl B 6onee kopoTkux Cbep
Sb33R (ytm 8,9%; dur 1,4y; cnpeg = 124 6.n.) n C6ep Sb42R (ytm 9,06%; dur 1,7y; cnpea = 127 6.n.). OTmeTum
OTHOCUTENBHO BbICOKMIA nHTepeca k ABTogop3P1 (ytm 10,15%; dur 2,3y; cnpeg = 208 6.n.), KOTOpbIV Npeanaraet
OOMONMHUTENbHYIO npemuto B 25-40 6.n. k gpyrum, Gonee OfIMHHBbIM BbiNyckam rockomnaHum (Aetogop3P2,
AToaop3P3 1 AsTogop4Pl).

CoxpaHseTcsa pacwumpeHHbin cnpep B obnuraumnsax CamonetP11 (ytm 12,66%; dur 1,6y; cnpeg = 500 6.n.). MNpu
COMOCTaBUMOWN NUKBUAHOCTU BbIMYCK TOPryeTcsi C NOBbILUEHHOW NPEMMUEN K roconry no cpasHeHuto ¢ 330 6.n. y
CamoneTtP10(ytm 10,91%; dur 1,2y) n 380 6.n. y CamoneTtP12(ytm 11,71%; dur 1,9y). [Ipyron anbTepHaTuBoun
cpean BOHOOB 3MUTEHTOB CTPOUTENbHOW OTpacnun MoryT ctaTb obnurauumn Catn pynn (A(RU) ot AKPA) n
CTOSILLEro Ha CTyneHb Hmke no kpeautHomy pentuHry MK MuoHep (A-(RU) / ruA): Catnlpb2P2 (ytm 12,32%; dur
2,4y; cnpen = 410 6.n.) u MNMnoHep 1P6 (ytm 13,93%; dur 1,9y; cnpeg = 600 6.1.).

3amewawowme obnuraumMm B 4YeTBEpPr TOProBanuCb MNPEVMMYLLECTBEHHO B HUCXOASALWEM TpeHAe B YCMOBUSIX
yKkpenneHnust kypca pyons. lNMpu coBokynHom obopoTe Gonee 1,3 mnpa pyb. 6onee 50% oT Bcex COenok B
cermeHTe npowno B 4 Bbinyckax — MaskK3-23E (ytm 11,6%; price -1,5%), MasK3-37[ (ytm 8,42%; price +0,27%),
MaskK3-34[ (ytm 8,41%; price -0,08%) n NaskK3-26[ (ytm 8,68%; price +0,21%).

HOBOCTU

Veon nonyyun paspelweHue Ha npogaxy «Bbimnenkoma» ot OFAC CLUA

CornacHo 3asBfeHulo HugepnaHackoro Ttenekom xonauHra Veon, 15 anpens 2023 roga YnpaeneHue no
KOHTPOMO 3a WHocTpaHHbiMKM aktTnBamu (OFAC) MwuHuctepctBa duHaHcoB CLUA Bblgano nuueHauio Ha
npoBedeHne TpaH3akuuin Ans NpPOoAaXu POCCUMUCKOro onepatopa «Bbimnenkom». Takke Veon cooOwun o
HanmMuMM COOTBETCTBYHOLUMX W HEOOXOAMMbIX paspelleHuin oT Bnacten Benukobputanum un Bepmyackux
OCTPOBOB. [1py 3TOM XONAMHI HE cunTaeT HeobxoauMbIM nonydeHre nuueH3un EC gna ocyliecTBneHms npogaxm
POCCUMICKON «A0YKM». HanomHum, 4yTo B HOsI6pe 2022 roga Veon oObsiBUIT O MPOAaXe BXOASLWEro B rpynny
«BbIMnenkoma» Ton-MeHeKMEHTY KOMMNaHWM BO rMaBe C reHeparnbHbIM AUpekTopom AnekcaHapom TopbaxoBbim
3a 130 mnppg py6. Coenka gormkHa ObiTh 3aBeplleHa He nosaHee 1 utoHs 2023 roaa.

MaHbi4-Arpo (ruBB-) npegctaBun domHaHcoBble pe3yrnbTaTthl 3a 2022 rog no PCBY

Mo untoram npowedwero roga Bblpydka «MaHblu-Arpo» Bblpocna Ha 59%, go 841 mnH py6. ¢ 529 MnH py6.
CebecTonmMoCTb NpoAaX Bblpocna MeHbLUNMMKU TeMnammn — Nuwb Ha 51%, 0o 547 mnH py6. OnepaunoHHbIA Joxon,
yBenuuurcst Ha 81% - o 287 mnH py6. ¢ 159 mnH pyb. rogom paHee, a yuctas npubbinb — Ao 292 MmIH pyo.
(+81% r/r).

BHeobopoTHble akTuBbl MaHbI4-Arpo gocturnu 745 mnH pyd, a 060poTHbIE akTMBLI Bbipocnu Ha 38% fo 1,5 mnpg
py6. Jons kanuTana B BanTe GanaHca Bbipocna 3a rog ¢ 54% po 57%. CoBOKynHbINM JONT BbIpoC Ha 16%, Ao
766 MnH py6., MpM 3TOM [0S KPAaTKOCPOYHOro Aonra Belpocna go 34%. Ynceteii gonr cHnsunca Ha 35%, go 636
MITH pyo.

«MaHbI4-Aepo» crneyuanusupyemcsi Ha rnpou3eoocmee U peasiusayuu CeslbCKOX035UcmeeHHOU npodyKuyuu U
exooum e K «lLleHmp», nod KOHmMposieM Komopo2o makxe Haxodumcs u Opyeoud amumeHm, AO um T.I.
Llles4eHko. «MaHbi4-Aepo» - amumeHm cekmopa B[O npedcmaeneHHbIil Ha 00512080M pPbIHKE 8bllycKkamu
obnuezayuti Marei401(ytm 12,9%; dur 2,1y; crnped = 500 6.1.), u MaHbi401 (ytm 12,8%; dur 1,5y; crnped = 510
6.n.). TeKkywue ueHO8bie YyPOBHU HaM PedCcCmassisiomcsl HECKObKO 3aeblUEeHHbIMU, y4umbigasi pelmuHe
aMumeHma Ha yposHe ruBB-/pazsus om Skcrniepm PA om 13.04.2023.

NEPBUYHBIE PASMELLEHNA

O6bem , MITH

Cpok go

LT, ocbepThbl/ Pevtunr (AKPA/

[aTta oTKpbITUS KHUMK /

OmMuTeHT/Bbinyck py6. (ecnu He paaMeLeHUA OpueHTUp No KynoHy (40XOAHOCTW) nepuo, . Sxcnept PA)
yKasaHo nHoe) (aHen)
(net)
07.04.23/ CraBka kynoHa — 5,5% rogoBbix; HomuHarn
C 07.04.23 po Haubonee obnueayuu ycmaHoseneH e 3onome (1 epamm)
MAO «Cenurpgap», GOLD01 (HomuHan 5000 paHHeli n3 gart: a) 19.05.23; 6) uuu e o ¥
2 Pacyemsl no ebirycky 6ydym nposodumscs 8 91 5 -/ TuA+
B 3010Te) [aTa pasMeLLeHus NnocreaHei -
pybrisix, Ha OCHO8e y4emHoU UeHbl Ha 30/10Mo,
obnuraumm ~
ycmaHosneHHoul baHkom Poccuu.
He meHee
NMAO «<HOBAT3K», 001P-01 20 000 Btopasi nonosuHa mas 2023 r. Bynet onpepaeneH nosgHee 91 -/ TuUAAA
MAO «Ipynna NCP», 001P-08 5000 Mait 2023 r. Bynet onpepneneH nosgHee 91 3 -/ ruA
AO «Bbalwkupckaa cogoBas He meHee KoHew, Masi / Ha4ano uoHs FoX0RHOGTL He BLILLE 3Ha4EHUA G-CUrve® Ha

cpoke 2,5 roga + 250 6.n. [1o oyeHke Ha 91 3 -/ ruA+

Komnauusi», 001P-03 5000 2023 ropa 04.05.23 — 10,72% 20808bixX



«3AMELLAIOLLME» OBJIUIALM

HaHHble 04.05.2023 Ha 17:30 (McK)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ "3amellaemoro” | "samelyatowiero” | "3amelyarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o
BbINyCKa BbIMycKka BbIMycKa hie, % FoAO0BbIX
XS1592279522 RUOOOAL059A6  aak3-24d GBP 411244  06.04.2024 4,250 9,80 A7L 0,96
CH1120085688 RUOOOALO5XA5 — [asK3-27d CHF 33631  30.06.2027 5,250 8,77 4,02
XS1721463500 RUOOOALOSCS1  aaK3-24E EUR 268709  22.11.2024 2,950 8,73 A22 1,57
XS2408033210 RUOOOALOSBY1  lasK3-28E EUR 264340  17.11.2028 2,250 8,78 A 20 5,25
XS0906049523 RUOOOAL05VLE — lask3-25E EUR 228644  21.032025 1,850 9,13 v 10 1,88
XS2301292400 RUOOOALOSRZA  TlasK3-27E EUR 317813  17.022027 2,850 9,25 v 16 373
XS1795409082 RUOOOAL05WH2  [a3sk3-26E EUR 402244  21.032026 3,850 9,48 A3 2.84
XS2157526315 RUOOOAL05WJ8  lask3-25E2 EUR 670015 15042025 1,500 9,54 v 13 1,96
XS1911645049 RUOOOAL05GZ7  [ask3-24E2 EUR 421103 24012024 3,125 10,41 A 147 0,77
XS1521039054 RUOOOAL05BL8  aak3-23E EUR 439703  17.11.2023 4,850 11,65 A 316 0,58
XS1585190389 RUOOOALOS6UO  Tlaak3-270 USD 402348  23.03.2027 4,950 7,69 v 4 4,30
XS0316524130 RUOOOAL05RH2  laak3-3701 USD 775436  16.08.2037 3,000 8,42 v3 8,72
lasnpom  XS0191754729 RUOOOALOSA95  asK3-347] USD 748626 28042034 5150 8,43 A3 7,07
XS2196334671 RUOOOA105JHO  TasK3-27[12 USD 442596  29.06.2027 3,250 8,57 v3 3,90
XS0885736925 RUOOOAL05R62  [ask3-28[ USD 347638  06.02.2028 4,950 8,59 A53 424
XS1951084471 RUOOOAL05RG4  aak3-26[ USD 761880  11.02.2026 8,625 8,68 vs 2,63
XS2363250833 RUOODAL05JT4  laak3-31[ USD 405096  14.07.203L 2,950 8,93 6,88
XS2291819980 RUOOOAL05KUO  laak3-29[1 USD 1029740 27.01.2029 7,288 8,93 Al 5,22
XS2124187571 RUOOOA105SG2  laak3-30[1 USD 1368419 25022030 3,500 9,02 A5 6,01
Beccpoun./
XS2243631095 RUOOOAL05QW3  TasKB3026[1 USD 994081 call 4,600 15,52 v 11 2,58
26.01.2026
BeccpouH./
XS2243636219 RUOOOAL05QX1  ask3-B26E EUR 551395 call 3,900 18,02 A6 2,64
26.01.2026
XS1514045886 RUOODALOSONS  JIYKOWM 26 USD 315760 02112026 471 5,45 v 14 3.23
. XS2401571448 RUOOOA1059P4  NYKOWM 27 USD 257441 26042027 2,79 6,04 v 81 3,76
yKoun XS2159874002 RUOO0AL059Q2  JIYKOWM 30 USD 287279  06.05.2030 3,91 6,77 A7 6,03
XS2401571521 RUOODALO59RO  NYKOWM 31 USD 253992  26.10.2031 3,59 6,21 7,14
MeTannouHsect XS2400040973 RUOOOA105A04  METAMMHO28 ~ USD 285780 22102028 3,37 7,68 A38 4,93
MMK XS1843434959 RUOOOAL05HE4  MMK 302024 USD 307636  13.06.2024 4,39 6,66 A4 1,12
Bopew KanvTan XS2230649225 RUOOOALOSGN3  Bopeuk3026 USD 221050  17.09.2026 5,95 9,64 v 13 31
MVIK-KopriopaLusi XS2010026560 RUO00A105146 MWK K 1P5 USD 395000 19112026 5,62 9,66 A3 3,2
CoskomdrioT  XS2325559396 RUOOOA105A87  CKdb 302028 USD 317813 26042028 3,84 7,49 v 21 45

OBJITAUNK B FOAHAX HA MOCBUPXKE

[aHHble 04.05.2023 Ha 17:30 (McK)

CpepnHeBs.
LOX-Tb K

Hamfn%?cl)(s:me Otpacnb KyTg:., o noratlueHuto . uﬁ:)pri;T OdepTa** MMoraweHue Cpaﬂe:zBB-

(ocpepre), ’

% rofgoBbIX
PocHpT2P12 RUOO00A1057S2 HedTeraszosas otpacnb 3,05% 4,07 Vv 20 1,40 17.09.2024 07.09.2032 98,70

4,15 Al 1,34 13.09.2024 98,69

METAJTMH1P1 RUOOO0A1057A0 YepHasa meTannyprus 3,10% 5,12 vi 4,01 10.09.2027 94,85
METAJTIMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 4,23 A 72 2,49 11.12.2025 97,70
Montoc B1P2 RUOOOAL054W 1 ﬂgf‘;;‘ﬁoﬁpam”e””"'x 3,80% 5,43 A2 3,98 24.08.2027 94,09
PYCAN 1P1 RUOO0OA105C44 LiBeTHasa metannyprus 3,75% 4,66 V 26 1,92 24.04.2025 98,40
PYCANN 1P2 RUOOOA105PQ7 LiBeTHasa metannyprus 3,95% 4,42 A 62 2,51 23.12.2025 99,48
PYCAIT BO05 RUOO0A105104 LiBeTHasa metannyprus 3,90% 5,50 V21 1,22 31.07.2024 28.07.2027 98,18
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,50 A7 1,22 31.07.2024 28.07.2027 98,19

LienntonosHo-6ymaxHas un

Cerexa3P1R RUOOOALO5EW9 4,15% 5,43 v 10 2,37  06.11.2025 22.10.2037 97,27
nepesoobpabaTtbiBatoLlas

CK® 1P1CNY RUOOOA1060Q0 BoaHbiii TpaHcropT 4,95% 5,03 A2 2,72 24032026 99,94

forK 1P1 RUOOOAL05GS2 FoBerva aparouerikbix 3,95% 4,39 v7 1,49 19.11.2024 99,42
mMeTannos

tOrK 1P2 RUOO0A1061L9 ﬁg?;’;‘ﬁoﬁpamue““"'x 5,50% 4,07 v 20 1,40  17.09.2024 07.09.2032 98,70

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 04.05.2023 Ha 17:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Husknin C6ep Sb19R RUO00A102CU4 BaHkn 5,55% 8,35% A 14 0,53 17.11.2023 98,64
Huakuin EBpXumB1P6 RUOOOA100RG5  YnoGpeHus 7,85% 8,68% A 61 0,28 18.08.2023 99,93
Huskunia MB001P17P RUOO00A101Z74 BaHkn 5,85% 8,84% Al 0,73 31.01.2024 31.07.2030 98,01
Huakun [asnHp1P6R RUOOOAOZYXV9 HedTeraszosas otpacnb 7,20% 8,52% A4 0,83 07.03.2024 99,07
Hwuzkuin Pocten1P2R RUOOOAOQJXPN8 CBsi3b U TENEKOMMYHUKaLWS 9,20% 8,06% A 48 0,46 18.10.2023 14.04.2027 100,56

Huskuin BTb 61-307 RUOOOA105HEO Bakn 8,15% 8,22% A 10 0,55 24.11.2023 100,09

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknia Cbep Sb16R RUOO0A101QW2 BaHkn 5,65% 8,56% A5 1,04 31.05.2024 97,24
Huskuin MKC5®unH2P2 RUOO0A105JP2 FMCG peteinn 8,90% 9,10% v 12 1,87 29.05.2025 25.11.2027 99,98
Huskuin Pyclnopbn7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 9,09% vi 2,25 21.11.2025 100,24
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHeIi 7,90% 9,16% A 10 2,25 09.10.2025 97,72
TpaHcnopT
Huskuin a3npomKP2 RUOOOA100LL8 HedTerasosas oTrpacnb 7,80% 8,63% Al 1,13 11.07.2024 99,26
Huzkuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 9,27% A 23 2,11 05.09.2025 99,76
Huaknin PocHpTBEO3 RUOOOAO0JV1X3 Hedrerazosas otpacnb 9,40% 8,54% v 6 1,44 28.11.2024 101,48

CpenHun ypoBeHb pucKa - Aropauns 0o 3 net

(el IV:E7VM Camonet1P9 RUOO0OA102RX6 CTpounTenscTBo 9,05% 9,91% v7 0,76 15.02.2024 99,54

(O LHE Y EsponnH1P1 RUO00A102RU2 JIM3nHr n apeHga 7,10% 10,53% Vv 30 0,87 13.08.2024 97,42

O EuidapwiPl  RUOODA1043z7 ~ POM3BOACTBO NIEKAPCTB M g g, 9,94% v 30 0,53 22112023 05.11.2036 100,16
BuoTexHonorum

[ JNCV  Cotnlpb1P3 RUOO0A1030X9 CTpounTenscTBo 8,50% 10,08% A8 0,93 17.04.2024 98,90

(LY JICP 5O 1P6 RUO00A102T63 CTpounTenscTBo 8,00% 11,83% v 10 1,81 24.02.2026 94,15

WPl Cerexa2P3R RUOOOAL04FG2 ~ Lennionosro-Gymaxtan u 4 g0, g ggy, vs 0,71 24.01.2024 07.01.2037 100,38
nepeBoobpabatbiBatoLLas

Cpearvit [RRPIIEONE RUOOOAOJV375  JIMauHr v aperpa 10,42%  10,68% va 1,48 10.12.2024 100,20

(I IV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,83% v5 1,26 07.04.2025 98,31

Cpearvin IRV RUOODA1035D0 | POYEE MAWMHOCTPOBHNE M g ) oo, 9,80% v 24 1,00 24.05.2024 98,55

npuBopocTpoeHme

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Boicokun  Oxu-rp 2P2 RUO00A105Q97 CTponTenbcTBo 14,50% 13,10% v 15 0,99 27.06.2024 101,95

CneumanmampoaaHHaﬂ
PO3HUYHaA TOProesa
MaroToBneHue oaexabl n

Bbicokuin  EBpoTpaHci RUOO0A105PP9 13,51% 13,56% Al 2,21 11.12.2025 101,59

Bbicokuii HOBenut 1P1 RUOO0A105PKO 13,40% 13,14% A2 2,24 23.12.2025 101,90
aKkceccyapos

BhICOKMA  XaHAPCHBO1 RUOODA103Q08  Creuvanusnposanas 10,50%  13,18% v 32 1,10 25.03.2025 97,77
PO3HUYHasA TOpProesna

Bbicokuii Muonep 1P5 RUOO0A102KG6 CTpounTenbcTBo 9,75% 13,44% V4 0,95 17.12.2024 97,18

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



