Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

PentuHr: LleHa oTKpbITHA: P206.4 LleneBas LeHa. P217
Komnanus pynna HITMK
Tukep MOEX NLMK
CpenHasn yacToTa
BLINNaT 4 pasa B rog
BantoTa RUB

* 100% cBoGOAHOrO AEHEXHOMO NOTOKA B Cry4ae, €Crii COOTHOLLEHNE
Net Debt/EBITDA Haxogutca Huxe 1,0x

basa Bbinnar

*  MuHumym 50% cBOGOQHOIO AEHEXHOro NOTOKa B Cnyyae, ecnm
cooTHowleHne Net Debt/EBITDA HaxoguTcs Bbilwe 1,0x

Net Debt/EBITDA 2020 (0,9

CpenHAan [oXo4HOCTb

0
3a nocnegHue 5 net 11%
Temnbl pocTta 0
MBUAECHOOB 32 5 ner 23’56 /0
MporHo3Has 11,2%

oxoAaHocTb B 2021

« [OuBuaeHaHasi nonuTMKa NO3BONSIET KOMMaHUM HaMNpaBnsTb Ha
AVBUOEHObI Bce cBOOOAHbIE AEHEXHbIE CPeACcTBa

* C 2014 roga guBuaeHdbl pacTyT NPaKTUYECKM SKCMOHEHLNANBbHO

KommeHTapum
+ 3aBogpbl komnaHum B CLUA n EC meHee npnbbinbHbI
+ [lonr komnaHuMM pacTeT, YTO MOXET cKa3aTbCH Ha KoadunumeHTte
BbInNnaT
dnHamuKka gnsnaeHgos HIIMK
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Dividends, RUB Yield, %

UcmoyHuku: catiim KomnaHuu, Bloomberg



Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»

{' https://www.rshb.ru/stock/broker-service/

CeBepcTanb

Pentuur: LleHa oTKpbITHA: P1 299 LleneBas ueHa. P1 363
KomnaHus NMAQO CesepcTanb
Tukep MOEX CHMF
CpenHAsn 4yacToTa
BLINNaT 4 pa3a B rog,
BantoTa RUB

basa BbIinnar

» Bbonee 100% cB060OHOIO 4EHEXHOrO NOTOKA B Cnyyae, ecnm
cooTHowleHne Net Debt/EBITDA HaxoguTtcs Huke 0,5x

* 100% cBOOOAHOrO AEHEXHOIO NOTOKA B Crlydae, eCrii COOTHOLLEHME
Net/EBITDA Haxoautcs Hmke 1,0x

* 50% cBOOOAHOrO AEHEXHOrO NOTOKA B Cryvae, €Crivi COOTHOLLEHNE
Net/EBITDA HaxoguTcs Bbiwe 1,0x

Net Debt/EBITDA 2020 |0,9

CpenHAs AOXOAHOCTb 0

3a nocnegHue 5 ner 12%

Temnbl pocTa o
MBUAOEHAOoB 3a 5 nert 20’24 Y0

MporHo3Has 10.5%

oxoAaHocTb B 2021

KommeHTapuu

* KomnaHusi ctabunbHO BbinnadneaeT AMBMAEHObI B NOCNeaHne robl,
obecneumBas MHBECTOpPaM OBY3HAYHYIO JOXOOHOCTb

* KomnaHusa akTnBHO passmBaeT ESG HanpaBneHve

+ CeBepcTarnb MeeT BbiCOYanLINA B MUpPE nokasaTtenb
peHTabenbHocTn no EBITDA cpeaun ctanenMtenHbix KoMnaHui
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UcmoyHuku: catiim KomnaHuu, Bloomberg




Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

( CYPI'YTHE(DTE‘I'A‘JG
Pentuur: LleHa oTKpbITUA: P40.145 LleneBas ueHa. P42.152
KomnaHus MAO CypryTHedTeras
Tukep MOEX SNGSP
CpepaHssa yacToTa Beinnat|l pasa B roj,
BantoTa RUB

basa BbIinnar

He meHee 10% umcTon npmbbinm, pasgeneHHon Ha YMCo akunm,
KoTopble cocTaBnsaoT 25% ycTaBHOro KanuTana, npyu 3ToM He
MeHee OMBMAEHO0B N0 OObIKHOBEHHbLIM aKLMAM

Net Debt/EBITDA 2020Q2 |-12.5
CpenHAs [OXOOQHOCTb 3a 0
nocnepgHue 5 netr 8,8%
Temnbl pocTa 0
nuBMaeHOoB 3a 5 ner -34,7%
lNMporHo3Hasa AOXOA4HOCTb 15.1%

B 2021

OrpomHas nogyLuka Hanu4uHbIX Ha cdeTax komnaHuu. OTcoga
oTpuLUaTenbHbIN YNCTbIN OONT

KommeHTapun + KonebaHus BantoTHOro Kypca BNUSAOT HA CTOMMOCTb AEHEr Ha
cyeTax KoMnaHum
*  NHdopMaLMoHHas 3aKpbITOCTb U HEMPO3PaYHOCTb
OnHamuKa gusuaeHaos CyprytHedTeras - n
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UcmoyHuku: catiim KomnaHuu, Bloomberg
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Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

Pentuur: LleHa oTKpbITUA: P5742 LleneBas ueHa. £6 029
KomnaHus MAO Jlykownn
Tukep MOEX LKOH
CpenHAsA yacroTa
BLINnaT 2 pasa B rog
BantoTa RUB

Ba3sa BbIinnar

He meHee 100% cBoOOAHOMO AEHEXHOro NoToKa,
CKOPPEKTUPOBAHHOIO Ha yrnnayeHHble NPOLEHTbI, NoralieHne
06a3aTenbCTB N0 apeHde 1 pacxoabl Ha BbIKyM aKLMn

oxoaHocTb B 2021

Net Debt/EBITDA 2020 |0,46

CpenHAs fOXOOQHOCTb 0

3a nocnegHue 5 ner 6,2%

Temnbl pocTa 0
MBUAEHOOoB 3a 5 nert 20,2%

MporHo3Has 6.3%

KommeHTapun

Mporpamma o6paTHOro Bbikyna akumi Ha cymmy $3 mnpg go 2022
roga

OpaHa 13 camMbix CTabUMbHBIX POCCUNCKNX KOMMAaHWIA C TOYKN 3peHUst
ansnaeHnos. Beinnatel pactyT nocnegHue 10 net

Cnapg nangemunn kopoHasupyca u cornawennsa ONMEK+ gatot
TONYOK LileHaM Ha HedTb, YTO, B CBOIO o4vepeb, NoAAEPXKUT akLnn
Jlykonna
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UcmoyHuku: catim KomnaHuu, Bloomberg




® Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
A |< PO H https://lwww.rshb.ru/stock/broker-service/

NYBNU4YHOE AKLIMOHEPHOE OBLLIECTBO

PenTtuHr: LleHa oTKpbITHA: £6 006 LleneBas ueHa. P6 307

KomnaHus MNAO AKpOH
Tukep MOEX AKRN

CpegHAsn 4yacToTa

Bbinnart He meHee 2 pas B rof,

BanioTta RUB

Basa Bbinnart * He MeHee 30% oT 4Yncton npubsn no MCPO

Net Debt/EBITDA 2020 |2,82

CpeaHAA AOXOOAHOCTb
pea pal A 8,2%
3a nocnegHue 5 ner

PocT anBnaeHpoB 3a 5 0
or 30,84%

MporHo3Has 0
oxoaHocTb B 2021 7’9 /0

» [lepBas 4acTb MHBECT NpPOrpaMm 3aBepLLeHa, Tenepb KOMMNaHNS
nnaHupyeT nosblwaTth AmBuaeHabl 00 55-65% oT ynctom npmbeinm
MC®O, He meHee $200 mnH

KommeHTapun » B nocnegHue 5 net anBuaeHabl CTabunbHbl
* [lepeunsbbITOK NPOM3BOLACTBEHHbLIX MOLLHOCTEN HA PbIHKE

yOoo0peHuni BHOCUT HeonpeaeneHHOCTb B ONTOCPOYHON
nepcnexkTnee

OAnHamumka ausuaeHaos NAO AKpoH
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Dividend, RUB Yield, %

UcmoyHuku: catiim KomnaHuu, Bloomberg
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Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

PenTtuHr: LleHa oTKpbITHA: P332 LleneBas ueHa. P349
KomnaHnus NMAO MTC
Tukep MOEX MTSS
CpegHAsn 4yacToTa
BLInnaT 2 pasa B rog
Baniota RUB

Basa BbIinnar

* He MeHee 28 pybnen Ha akumto no B TedeHne 2019-2022 rogos

Net Debt/EBITDA 2020

2,1

CpeaHAs fOXOO4HOCTb
3a nocnegHue 5 ner

10,

5%

PocTt amBupgeHpoB 3a 5

neTt

3,23%

MporHo3Hasn
oxoagHocTb B 2021

8,5%

KommeHTapun

KomnaHus ctabunbHo BbinNnavymMeaeT BbICOKUE AUBUAEHAbI
Akumn MTC moryT BbICTynaTb B KQ4eCTBE 3aLUUTHOrO akTuBa

KomnaHus — conarmaH BHegpeHns 5G Ha pOCCUCKOM pPbiHKE. TeM He
MeHee, 3T0 NoTpebyeT KPynHbIX KanuTanbHbIX 3aTpar.
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UcmoyHuku: catiim KomnaHuu, Bloomberg
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Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

PenTtuHr: LleHa oTKpbITHA: P2.865 LleneBas ueHa. £3.009
Komnanus MAQO KOHunNpo
Tukep MOEX UPRO
CpegHAsn 4yacToTa
BLINNAT He meHee 2 pas B rog
BantoTa RUB

Basa BbIinnar

He meHee 20 mnppg pybnen B Tederne 2020-2022 rr n3 ceob6ogHoro
[JEHEXHOro noToka

Net Debt/EBITDA 2020

-0,007

CpenHAs fOXOO4HOCTb
3a nocnegHue 5 ner

7%

PocT anBnaeHpoB 3a 5
ner

-4,3% (Ho 20% 3a nocnegHune 3 roga)

MporHo3Has
0XoaHOCTb B 2021

10%

KomnaHus 6yget ctapatbes Bbinfiaunsatb cTabunbHble AMBUAEHObI
onwkanwune 2 roga

KommeHTapun * B 2022 rogy nnaHunpyetcs 3anyck 1 6noka Cyprytckon MP3C-2
* Fortum mMoXeT M3MEeHUTb AMBUOEHOHYIO NOMUTMKY NOCMe Nofy4yeHus
KOHTpoOns
AnHamumka gusuaeHaos NAO KOHuNpo
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Dividend, RUB Yield, %

UcmoyHuku: catiim KomnaHuu, Bloomberg




Bpokepckoe o6cnyxuBaHue B AO «Poccenbxo36aHk»
https://www.rshb.ru/stock/broker-service/

PentuHr: LleHa oTKpbITHA: P4 928 LleneBas ueHa. P5175
KomnaHus NAO MarHuTt
Tukep MOEX MGNT
CpenHAs 4yacToTa
BLIMnaT 2 pasa B rog
Baniota RUB

basa BbIinnar

» [nBunaeHabl Beinfiaunearotcs ns npmbbinun B cooteetcTeum ¢ PCBY

Net Debt/EBITDA 2020

0,67

CpenHAan [oOXo4HOCTb
3a nocnegHue 5 nert

5,4%

Temnbl pocTta
anBunaeHOoB 3a 5 ner

0,3% (3a nocnegHue 3 roga - 30%)

MporHo3Has
pgoxoaHocThb B 2021

6,8%

KommeHTapun

» CrtpaTterua passutusa go 2025 roga npegnonaraeTt ypoBeHb SOMNTOBOM
Harpy3ku Net Debt/EBITDA Ha ypoBHe 1,5X, 4TO No3BoNuT cTabunbHO
BbINMayYnBaTh ANBUAEHAbI.

» [nobanbHas cTpaTermyeckas Lenb 0603Ha4YeHa Kak yBenuyeHme
0NN pbIHKa NPU COXpPaHeHUU 40X0QHOCTM OusHeca

* MarHuT nnaHupyeT oTkpbiBaTh B rog 1-1,5 ThiC. «MarasnHoB y AomMa»
n 5-15 cynepmapkeToB

* [OuBnaeHabl 3a 9 mec. 2020 r cocTaBAT okono 25 mnpa pyénen nnm
245,31 py6. Ha OObIKHOBEHHYIO aKLUtO
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UcmoyHuku: catim KomnaHuu, Bloomberg




ANPENDb 2021T.

Bpokepckoe o6cnyxkmBaHue B AO «Poccenbxo36aHk»
https://lwww.rshb.ru/stock/broker-service/

AO «Poccenbxo36aHk»

"eHepanbHas nNuLEeH3us Ha ocyllecTBneHne baHkoBckux onepaunii Ne 3349 (BblgaHa baHkom Poccum 12.08.2015)
JlnueHsnst Ha ocyluecTBneHne Opokepckon aesTenbHocTu (BblgaHa ®depepanbHol criyxbol no MHAHCOBbLIM
pbiHkam oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOALLEM JOKYMEHTE CBEAEeHUs] HOCAT UCKITIOUUTENBHO MHGOPMALIMOHHLI XapakTep, OLEeHKM
N MHEHUS BbIpaXKeHbl C Y4ETOM CUTyauuu Ha gaty nyGnvkauuyM AOoKymeHTa. HacToswmin OOKyMeHT He siBrsieTcs
npeasiokeHMeM Mo Mnokyrnke nubo npogaxe (PUHAHCOBLIX WHCTPYMEHTOB U He [OSKEeH paccMaTpuBaTbCs Kak
pekoMeHaaLms K 4eCTBUSM.

MpeacTaBneHHas MHGoOpMaUWs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuin wnu obeluaHust Gyayuien
[OXOOHOCTU BroXeHWi. MpeacTaBneHHas MHGopMaLUus, MHEHUSI U OLEHKN MOATOTOBIIEHbl HA OCHOBE My6NMYHbBIX
MCTOYHMKOB, KOTOpble paccMaTpusaloTca BaHkoMm Kak HadexHble. OaHako 3a OOCTOBEPHOCTb MpeaoCTaBreHHOoM
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. VHdopMaums U MHeHus, codepKalluecs B
HacTosiLleM [OKYMeHTe, €ecnu npsiMo  He YykasaHo uHoe, npeacTaeneHbl AO  «Poccenbxo3baHk» Ha
CoOTBeTCTBYOLLYIO AaTy. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOEMY YCMOTpeHuto Ge3 npeaBapuTenbHOro
yBEOOMIIeHUsI KIIMEHTOB U3MEHSITb NGO He akTyanuavMpoBaTb MHGOPMALMIO U MHEHUs], codepXallmecss B 4aHHOM
JOKymeHTe. KrnveHTam He criefyeT nonaraTbCs WUCKMIOYMTENIbHO Ha codepXaHue AAaHHOro AOKyMeHTa B yuiep6
npoBefeHnio COBCTBEHHOrO aHanusa. baHk, ero adunMpoBaHHbie n1ua 1 COTPYAHUKN HE HECYT OTBETCTBEHHOCTU
3a uCMnonb3oBaHWe AaHHOW WHMOPMaUMKU, 3a MNPSIMOM UMM KOCBEHHbIA yLlepb, HacTynuBLUWIA BCReAcTBUE
MCMOnb30BaHUA NPeACTaBIIeHHON B HACTOSILLEM JOKYMEHTE MH(OpMaLMK, a Takke 3a ee 4OCTOBEPHOCTb. baHk He
JaeT rapaHTuii UnuM 3aBepeHuil U He MNPUHUMAaET KaKoW-MMbO OTBETCTBEHHOCTU B OTHOLUEHWM (OUHAHCOBbIX
pe3ynbTaToB, NOSyYEHHbIX Ha OCHOBaHUM UCTIOSb30BaHMS MHOPMALMK, CoAepXKaLLeNcsl B HACTOALLEM OOKYMEHTE.
CTOMMOCTb MHBECTULIMIA MOXET Kak YMEHbLUATbCS, Tak U YBENMYMBATLCS, U KIMEHT MOXET B KOHEYHOM cyeTe He
nosly4YnTb MepBoHaYarnbHO MHBEeCTMpPOoBaHHYo cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU nepes
KIMMEHTOM 3a (PUHAHCOBbIE MOTEpW, SBMSOWMNECS Pe3yrnbTaToM WM3MEHEHWUS! PbIHOYHBIX KOTUPOBOK, M3MEHEHUs
Kypca BantoT, Aed)ornTa SMUTEHTA LIeHHbIX BYMar U UHbIX PbIHOYHBLIX (PaKTOPOB.

AO «Poccenbxo3baHk» He OCyLLeCTBNSET AEATENbHOCTb MO UHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, HE SIBNSIETCS
WHBECTULMOHHBIM COBETHUKOM W HE NMPefoCTaBnsieT UHAMBUAYAlNbHbIX UHBECTULIMOHHBIX PEKOMEHOALMIA B pamKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKE LieHHbIX Oymary. ®UHAHCOBbIE WHCTPYMEHTHI NGO
onepauuu, ynomsiHyTble B JOKYMEHTE, MOryT He COOTBETCTBOBaTb WMHBECTULIMOHHOMY MNPOMUIII0 KIIMEHTA U ero
WHBECTULMOHHBLIM Lienam (oxugaHuam). OnpeneneHne cooTBETCTBUS (hMHAHCOBOrO MHCTpyYMeHTa nNnbo onepauum
MHTEpPecaM KIMEeHTa, WHBECTULMOHHbIM UensM, WHBECTULMOHHOMY FOPU3OHTY U YPOBHIO [OMYCTUMOrO pucka
SBNsieTCS 3afjadvent knueHta. baHk He HeceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YObITKM B Crlydae COBEpLUEHUS
onepauuin nmbo MHBECTUPOBaHUS B (PUHAHCOBLIE WHCTPYMEHTbI, YNOMSIHYTblIE B [AHHOM [OKYMEHTE, U He
pekoMeHAyeT MCMnonb3oBaTb yKaszaHHyH MHOPMAaLMIO B KavyecTBe €4UMHCTBEHHOrO WUCTOYHWMKA WHGOpMauumM npu
NPUHATUN UHBECTULIMOHHOIO peLleHusI.

CpencTtBa, MHBECTMPOBaHHbIE B paMkax 3akfoyYeHHbIXx ¢ BaHkom cornaiwleHuii o6 okasaHum GpoKepcKux ycrnyr
n/vnu cornawleHnii 06 okasaHnM GPOKEPCKUX YCIYT C UCMOMNMb30BaHMEM UHAMBWUAYaNbHOIO MHBECTULMOHHOIO CYeTa,
He 3acTpaxoBaHbl B COOTBeTCTBUM ¢ PenepanbHbiM 3akoHOM «O cTpaxoBaHWM BkNagoB B GaHkax Poccuiickoit
depepauyun» ot 23.12.2003 Ne 177-$3.

KnNneHT [OMMKeH yynTbiBaTb BO3MOXHbIE PWUCKU, COMPSIKEHHbIE C OCYLLECTBEHWeM onepaumi Ha (OUHaHCOBbLIX
pblHKax. Bce ocHOBHbIe pucku onuncaHbl B MNpunoxeHusax 12.1 -12.4 k PernameHTy okasaHusa 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ kOTOpbIMM MOXHO O3HaKoMuTbCA Ha odwuumanbHom cante baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obenyxunsaHme». [1o coBeplueHus CAENoK ¢ (PUHAHCOBLIMU MHCTPYMEHTaMM
KNueHTam crnefyeT O3HaKOMUTLCA C  YKa3aHHbIMUM  [AOKyMEHTaMu, OMUCbIBAIOWMMMN OCHOBHbIE PUCKM MpU
WHBECTULNSX Ha (PMHAHCOBOM PbIHKE.

Bcio nHdopmaumio 06 ycnosusx npefocTaBneHns NpoaykToB n ycnyr baHka, a Ttake o Tapudax KnMeHT MoXeT
nonyynTb Ha oduumansHom cante baHka no agpecy www.rshb.ru, a Takke B oducax baHka.

HacTtoawmm AO «Poccenbxo3baHk» MHMPOPMUPYET O BO3MOXHOM HanuyuMm KOH(PrMKTa WHTEpecoB npu
NpeanoXeHnn YNOMsHYTbIX B [AOKYMEHTe MNPOAYKTOB, YCNyr, (MUHAHCOBbLIX WHCTPYMEHTOB, KOTOPbLIA MOXeT
BO3HMKaTb BBMAY COBMeLleHus BaHkom pasnuyHbiX BUAOB NpodeccuoHansHOW AeATEeNbHOCTU Ha (PUHAHCOBbLIX
pblHKaX, a Tawkke Tem, 4TOo BaHK ABnseTcs SMUTEHTOM UeHHbIX Bymar. [Npu yperynupoBaHWM BO3HUKAKOLLMX
KOH(PNIMKTOB MHTEpecoB baHK pykoBOACTBYETCS UHTEPECaMUN CBOUX KITMEHTOB.

Bce npaBa Ha npefgcrtaBneHHyto nHdopmaumio npuHagnexat AO «Poccenbxo3baHk». [JaHHaa nHdopmaums He
MOXeT BOCNpon3BoOANTbCA, NepeaaBaTbCA U pacnpoCTpaHATbLCA 6es npeanBapuTesribHOro NMCbMeHHOro paspellueHnsa
AO «Poccenbxo3baHky.

HE ABNAETCA UHBECTULIMOHHOW PEKOMEHOALIMEHN



