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K PernmamenTy okazaHusi OpOKEpCKHUX YCIYT U YCIyT

10 MTHBECTUIIIOHHOMY KOHCYJIbTHPOBAHUIO

AO «Poccenpxo36ank» Ne 15-P

(mpukaz AO «Poccenpxo30ank» ot 28.05.2019 Ne 708-O/1)

(8 pedaxyuu npuxazoe AO «Poccenvxozbanxy om 15.10.2019 Ne
1854-Of, om 22.11.2021 Ne 2134-O/], om 30.01.2024 Ne 133-O/],
om 21.06.2024 Ne 955-OZ])

Jlexjiapanus 0 pUCKax, CBSI3aHHbIX ¢ HHBECTHPOBAHHEM HAa (JMHAHCOBOM PbIHKE

Llenpto HacTOsIEeH JAeKIapaluu sSBIsSeTcs mpenocraBieHue Kimenty wuHpOpManun
0 pHCKaX, CBSI3aHHBIX C OCYIIECTBIIEHHEM OMNepanuil Ha (PMHAHCOBBIX PBIHKAX, U MPEIyNPEKICHUE
0 BO3MOXHBIX MOTEPAX IMPH OCYIIECTBICHUH orepanuil Ha (UHAHCOBBIX pbIHKaX. Oka3bIBaeMble
bankom (Opokepom) (MHAHCOBBIE YCIYTH HE SIBISIOTCS YCIyTaMH IO OTKPBITHIO OaHKOBCKHX
CYETOB M IPHEMY BKJIAJOB, JEHE)KHBIE CPEJCTBA, IEpelaBacMble IO JIOTOBOPY O OpOKEpCKOM
o0CTy)KUBAaHUHU, HE TMOAJEKAT CTPaXOBaHUIO B COOTBeTcTBUU c DenepanbHbIM 3aKOHOM
ot 23.12.2003 Ne 177-®3 «O crpaxoBanuu BKJIa10B B Oankax Poccuiickoit deneparumy.

KinueHT oco3Haer, 4To HHBECTUPOBAHHE CPENICTB B (PMHAHCOBBIE MHCTPYMEHTHI COMPSIKEHO
C OIpeNleIeHHBIMU PHCKAMHU, OTBETCTBEHHOCTH 32 KOTOpPbIE HE MOXKET OBITh BO3JIOXKEHA Ha baHK,
TaK KaK OHHM HAXOJITCS BHE Pa3yMHOI'O KOHTPOJIA CTOPOH M HMX BO3MOYKHOCTH NPEIBHUAETH
U IMPEeNOTBPATUTh IOCJIEACTBUS TAKUX PUCKOB OTPaHMYEHBbl. DTH PUCKH CBS3aHBI, B TOM 4YHCIIE
C HECTAaOWJIBHOCTBIO TOJUTHYECKON M SKOHOMHMYECKOW cuTyaruu B Poccuiickonr Denepanmu u
HECOBEPIICHCTBOM  3aKOHojaarenbHOM  0a3el  Poccmiickoit  ®enepanun. Ha  ocHoBanum
BBIIIEU3JI0KEHHOIO0 KIIMEHT OJKEH CaMOCTOATENbHO OLEHUBATH BO3MOXHOCTh OCYILECTBIICHUS
CBOMX WHBECTHIIHMHA, TpU 3TOM baHk OyJeT mpuwiaraTh MakCHMyM YCHUJIHH C IIENIbI0 MTOMOYb
KineHTy cOKpaTuTh BO3MOXHBIE PUCKHA NPHU HWHBECTHUPOBAHUHU MOCIEIHUM CpPEICTB B paMKax
Cornamenus 00 okazanuu 6pokepckux ycayr AO «Poccenbxo30aHk».

Hwxke npuBOAATCS KOHKpPETHbIE BHUABI PHUCKOB, CIMCOK KOTOPBIX HE SBISETCS
MCYEPIBIBAIOIIMM, HO T03BOJsieT KiMeHTy uMeTh ofliee mpejacTaBieHHE 00 OCHOBHBIX PHUCKaX,
C KOTOPBIMU OH MOXET CTOJIKHYThCS IIPH UHBECTUPOBAHUH CPEACTB B (PMHAHCOBBIE MHCTPYMEHTHI B
Poccuiickoit @enepanuu.

Jlnst meneit nmekyiapandy TOJ PUCKOM TPH OCYIIECTBICHWM OINepanuid Ha (PUHAHCOBBIX
pPBIHKAaX TOHUMAETCS BO3MOXXHOCTh HACTYIJICHHS COOBITHSA, BJIEKYLIEro 3a COOOW moTepu i
Kinenra:

IMoauTnyeckuii pHuCK - puck (UHAHCOBBIX MOTEPb CO CTOPOHBI KimeHTa, CBsI3aHHBIN
C U3MEHEHUEM NOJUTHYECKON cuTyauuu B Poccum (M3MeHeHHE MONMTUYECKON CHCTEMBI, CMEHa
OpPraHOB BIJIACTH, HM3MEHEHUE NOJMTUYECKOIO W/WIM SKOHOMHYECKOro Kypca). Haumbonee
paaMKanbHbIE U3MEHEHHS] MOTYT IIPUBECTU K OTKa3y WJIM OTCPOUYKE MCIIOJHEHUS SMUTEHTAMU CBOUX
00513aTeNBCTB MO LEHHBIM Oymaram, K OTPaHUYEHHIO OINpEAeTCHHBIX (HAMpUMep, HHOCTPAHHBIX)
MHBECTUIMH, a BO3MOXKHO U K KOH(UCKAIMU JUO0 HAIMOHAIM3AIMU UMYIIECTBA ONpPEEICHHbIX
KaTeropuii THBECTOPOB.

JKOHOMHYECKHH PHCK - PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa, CBSI3aHHBIN
C U3MEHEHHEM 3KOHOMHUYecKo# cutyaruu B Poccun. JIto6o# yuacTHUK mpoliecca HHBECTHPOBAHUS
Knuentom cpeacts B (MHAHCOBBIE MHCTPYMEHTBI MOXKET OKa3aThbCs B CUTyallMd, KOTJa B CUITY
HSKOHOMHUYECKUX NPUYMH OH HE CMOXKET HaJUIeXkalluM OoO0pa3oM MCIOJHHUTH CBOU 00s3aTENbCTBA,
CBSI3aHHBIE C OOpaIeHueM U 0OCITYKUBAaHHEM BBIMTYCKOB IIEHHBIX OyMar, Wik HHbIC 0053aTebCTBA,
KOTOpbIE€ MOTYT HNOBJIMATH Ha npaBa Kiuenra.

Puck neicTBymOIIero 3aK0HOAATEIbLCTBA U 3aKOHOAATeJbHbIX M3MeHeHu#l (IIpaBoBoii
PMCK) - PUCK NOTEPh OT BIOKEHHH B (PMHAHCOBBIE MHCTPYMEHTBHI, CBSI3aHHBI C MPUMEHEHHEM
JIEHCTBYIOMIETO 3aKoHoAaTenbcTBa Poccuiickoit  denmepanuu, TOSBICHUEM HOBBIX — W/WIH
MU3MEHEHUEM CYIIECTBYIOIINX 3aKOHOJATENbHBIX U HOPMATUBHBIX akTOB Poccuiickoit denepaunu.
[IpaBoBO#i pUCK BKJIIOYAET TAaK)K€ BO3MOXKHOCTb MOTEPh OT OTCYTCTBUSI HOPMAaTHBHO-IIPABOBBIX
aKTOB, PETYIUPYIOIIUX JACATeIbHOCTh Ha (PUHAHCOBBIX PBHIHKAX HIM B KaKOM-JIHOO CEKTOpe
(UHAHCOBOTO PHIHKA.

Puck Ha10roBOro 3aK0HOJATeIbCTBA - PUCK (PMHAHCOBBIX MOTEPb cO cTOpoHbl KineHra,
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CBA3aHHBII C INPUMEHEHUEM [JEHUCTBYIOLLIETO HAJIOrOBOTO 3aKOHOAATeNbCcTBa Poccuiickon
®denepaluy, N3MEHEHHEM CYLIECTBYIOIIETO MOpsAKa HaJOroo0I0KeHUs onepalnii Ha (PUHAHCOBBIX
pBIHKaX.

Knuent, sBustonuiics HepesugeHToM Poccuiickoi denepanuu, H0IKEH YUYUTHIBATh PHUCK,
CBA3AHHBIM C PACTOPXKCHUEM WIM HU3MEHEHMEM noanucaHHbix Pocculickonn @enepanuen
MEXIYHAPOJHBIX COMVIAICHHd 00 wu30eKaHWe JTBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET
HEONaronpusATHO TMOBIUATH Ha TMoJiokeHHe KimeHTa, 4Ybsg JAEATENBHOCTh MOANAaNa IMOJ
peryiMpoBaHHe TaKOrO COTJIAIEHUS, U KOTOPBIH MMENl Ha OCHOBAHMU YKAa3aHHOI'O COTIJIAIICHUS
KaKHe-JIMOO HaJIOTOBbIE JIbIOTHI U IPEUMYIIECTBA.

BaaloTHblii pHCK - 3TO puUCK YOBITKOB, KOTOpPhIE MOTYT BO3HUKHYTbH BCIIEACTBHE
HeOJIaronpusITHOTO N3MEHEHHSI KYpPCOB MHHOCTPAHHBIX BJIIOT.

Co CTOpOHBI TOCYIapCTBa KypC POCCHMCKOW BaltOThl KOHTpoJupyerca bankom Poccum
IyTEM BBEJIEHUS OrpPaHWYEHUN TPEIEIIOB HW3MEHEHUH Kypca POCCHUHCKON BalIOTHI, IIyTEM
MIPOBEJICHUS] BAIIOTHBIX MHTEPBEHIIUN Ha BAJIOTHOM PBIHKE, a TAK)Ke MYyTEM HCMOJIb30BAaHUS MHBIX
noctynHsix banky Poccun mexaHn3mos.

3akonomarenbctBOo  Poccmiickoit ®depepanny  yCTaHABIMBACT PEKUM  OCYIIECTBICHUS
BAIIOTHBIX OMNEpalyii, KOHTPOJb, 3a COOJIIOJEHHEM KOTOporo ocymectsiser bank Poccun u
YIOJHOMOYEHHbIE MM KpeauTHble yupexaeHus. [Ipm stom bank Poccum wumeer mpaso
CaMOCTOSITEJIBHO MEHATh IOPAJOK OCYLIECTBIEHUS BAIIOTHBIX ONEpallMd M BBIJABATh
COOTBETCTBYIOIINE Pa3pelICHUs Ha OCYILECTBICHNE TaKUX ONEepalnii, KOrja 3T0 HE0OX0AUMO.

VY Knuenta, B cilydae IMpoBeJIeHHs] TOPrOBBIX omnepauuii ¢ (UHAHCOBBIMU MHCTPYMEHTAMH,
MOKET BO3HHUKHYTh HEOOXOJUMOCTb OCYLIECTBJISTh MpsSMble M OOpaTHbIe KOHBEPCHU BalIOT.
WuBecTuniny, OCYIIECTBISIEMbIE W/WIM OLEHMBAacMble B HHOCTPAaHHOW BaJllOTE, PaBHO Kak
U BaJIIOTHO-OOMEHHBbIE (KOHBEPCHOHHBIE) ONEpalud, MOTrYT ObITh IOJBEPKEHBI PUCKY
3HAYUTEIbHBIX NEPEOLIEHOK U W3MEHEHMM, CBSI3aHHBIX C BBICOKUM YPOBHEM MH(IISAIMU B TOW WIN
MHOM BaJIIOTE U BO3MOXKHBIMU HEOJIAronpHUsATHHIMU U3MEHEHUSIMU BaIIOTHO-OOMEHHBIX KYpPCOB.

B cBsa3u ¢ ykazanHblM, y KineHTa MOTyT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX He
OTpaHMYEH U HE MOXKET ObITh 10 KOHIA OLIEHEH Ha MOMEHT 3aKJII0UYEHHs COOTBETCTBYIOLIECH ClEIKU
BBUJIY OTCYTCTBHSI CBEJICHUI O JBM)KEHUH BaJTIOTHO-OOMEHHBIX KYPCOB.

Puck 0s10kupoBKH BaIIOT/PUHAHCOBBIX HHCTPYMEHTOB — PUCK HAJIMYUs WIM BBE/ICHUS B
OyayI1eM BIIOTHBIX W/UJIM UHBIX CBSI3aHHBIX C BAJIFOTOW OrpaHUYEHUI.

B cBs3u ¢ HecTaOWIBHON TIeONONUTUYECKON OOCTAaHOBKOM CYILIECTBYET PHCK BBEACHUS
OrpaHUYEHUIl (CaHKIMHA) WHOCTPAHHBIX T'OCYJApCTB M OpraHuzanuid. Peanuszanus Takoro pucka
MOJKET MOBJIEYb HEBO3MOKHOCTH coBepieHus: KiuenToMm cenok ¢ @MHaHCOBBIMU MHCTPYMEHTaMU
B BA&JIIOTaX MHOCTPAHHBIX TOCYAApCTB, TPYNIbl HMHOCTPAHHBIX TOCYJApCTB, CYLIECTBEHHOE
OTKJIOHEHHE Kypca HWHOCTPaHHBIX BAJIOT OT TEKyIllero, a Takxe OnokupoBanue a0 100%
MHOCTPAaHHON BaIOTHI/MHBIX (PUHAHCOBBIX HMHCTPYMEHTOB KIiMeHTa B BaJlOTaX HMHOCTPAHHBIX
rOCy/AapCTB, IPYIIIbl HNHOCTPAHHBIX TOCYIapCTB.

Puck penaTpuanuMm [eHEKHBIX CPEACTB - PHUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI
Kienra, cBsi3aHHBIN C penarpuanuen JeHeXHbIX cpencts Kiuenra.

Penarpuanys AEHEKHBIX CPEACTB MHOCTPAHHBIX MHBECTOPOB OCYILIECTBIISIETCS B MOPSJIKE,
IPEeyCMOTPEHHOM POCCUNCKUM 3aKOHOJIATEIbCTBOM, HO HE CYIECTBYET HUKAKUX TapaHTUH, 4TO
He OyIyT BBEJEHbl OrpaHMYEHMs MO0 3alpeThl Ha TaKyl pernarpuanuio, Judo OyneT U3MeHeH
HOpSiIOK  ee  ocymiecTBieHus. CIencTBUEM yKa3aHHBIX OOCTOSITENICTB MOTYT CTaTh YOBITKH
KnueHToB, Ha KOTOPBIX 3TH OrpaHUYEHHSI WM 3alIPeThl Oy YT pacpOCTPaHATHCS.

Puck ungpacTpykTypsl (PMHAHCOBBIX PHIHKOB - PUCK (DMHAHCOBBIX ITOTEPH CO CTOPOHBI
Knuenra, cBsi3aHHBIIM ¢ HEIOCTATOYHO BHICOKUM YPOBHEM Pa3BUTHUS HHPPACTPYKTYpbl (PUHAHCOBBIX
PBIHKOB.

3akoHonarenbcTBO Poccuiickoit depepannn mpeaycMaTpuBaeT BO3MOXKHOCTb OOpallieHust
IIEHHbIX Oymar B O0e3qOKyMeHTapHOH Qopme, TpaBa Ha KOTOpble (HUKCHPYIOTCS B BHIE
JJNIEKTPOHHOM 3allMCH  Ha cYeTax Jeno B Jeno3urapud. llpm  ocymiecTBieHMM TOPros
Ha OpPraHM30BaHHBIX TOPrax MEepexo] MpaB Ha ILEHHbIE OyMaru (pUKCUPYETCS YHNOJIHOMOYEHHBIM
JIerno3uTapueM. 3aKiIioueHHe CIeJIOK ¢ HEHHBIMM OyMaraMM M pacueTbl IO HUM OCYILECTBIISIOTCS
Pa3IUYHBIMU IOJPA3/EJICHUsIMU OpPraHu3aTopa TOPrOBJIM M YIOJIHOMOYEHHBIM JIETIO3UTapUEM



OpraHu3aTopa TOPIOBJIM B COOTBETCTBMM C IPEAYCMOTPEHHBIMU AJIs 3TOro mnpouenypamu. Kak
U BCE MHbBIE CUCTEMbl, TEXHUYECKHUE CPEACTBA M CHCTEMBbI, MCHOJb3yeMble isl (UKCalUU IpaB
Ha IeHHble Oymaru, JUIs 3aKIIOUEHHs CHIEJIOK C LEHHBIMH OymMaraMu M OCYILIECTBICHHS pacueToB
0 HUM, TMOJABEpKEHbI cOOsM U ommbkam B pabore. OpraHuzanuu, YIOJTHOMOYEHHBIC
COOTBETCTBYIOIIUMU PETrYJIUPYIOIIMMHU OpPraHaMH IIPEIOCTaBIATH YYAaCTHUKAM TOPrOB JOCTYII
K YKAa3aHHbIM CHCTEMaM, COKpPAIal0T B COOTBETCTBYIOIIMX JOTOBOpPaX € YYAaCTHUKAMU CBOIO
OTBETCTBEHHOCTb II0 JIAHHOMY BHJYy pHCKa, mo3romy KimeHT o6nagaer OrpaHu4eHHBIMU
BO3MOXKHOCTSIMU 110 BO3MEIICHHUIO YOBITKOB, BEI3BAHHBIX TAKUMHU O0CTOATEILCTBAMH.

Puck 6aHKOBCKOIi cHCTeMBbI - pUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI KilneHTa, cBs3aHHbBII
C HECBOEBPEMEHHBIM MCIIOJHEHUEM H/WJIM HEUCIIOIHEHUEM IulaTexel no onepanusm Kinenra.

Pacuersl cTOpoH MexIy coboil, a Takke C JIpyrMMU CyOBEKTaMH MPaBOOTHOILICHUH,
BO3HUKAIOIIIME B paMKax HCHoOJHEHUs nonoxeHui CornamieHus o0 OKa3aHHMH OpOKEPCKUX YCIyT
OCYILECTBIISIOTCS yepe3 PacueTHyio opraHusanuioo, obOcmykuBaromue OaHku KiueHnra, nHble
KPEIUTHBIE YUYPEXKICHMS, SBISAIOMINECS SJIEMEHTAMH JICHEKHBIX PACUETHBIX CHCTEM, a TaKXKe
MOCPEACTBOM PACYETHO-ONEPALMOHHBIX moapasaeneHuit  LlenTpansHoro banka Poccuiickoin
Oenepannu  (PKLI, OIIEPY), kotopeie moryT ObITH 3ajmeiicTBOBaHbI B pamkax CornameHus
00 okazanun Opokepckux yciayr AO «Poccenpxo3z6ank». Kak pe3ynbraT, BO3HHUKAeT PHUCK
HECBOEBPEMEHHOI'O HCIIOJIHEHUS! W/WIM HEUCIOJIHEHMs IUIaTeXei, YTO MOXKeT MPHUBECTH Kak
K YBEJIMYECHHUIO CPOKOB PAcyeToB, TaK U K BO3MOXHOW IIOTEPE ACHEXKHBIX CYMM, SIBIISIOIIMXCSA
00BEKTaMU TaKUX IJIaTEXKeEH.

Puck ucnonb3zoBanusi uHGopManuu Ha (UHAHCOBBIX PBIHKAX - PUCK (DUHAHCOBBIX
noTeps co CTOpoHbl KinmeHTa, cBsi3aHHBIM C HCMOJIb30BAaHUEM KOPIOPATUBHOM WMH(pOpMaluu Ha
(MHAHCOBBIX PHIHKAX.

Nndopmanusa, wucnonbdyemas bankom mnpu okazanuu ycnyr Kiwmenrtam, noctymaet
U3 3aCIY)KUBAIOLIUX [OBEpPUS HCTOYHMKOB, OJHAKO baHK HE MOXKET HECTH OTBETCTBEHHOCTH
3a TOYHOCTh M JIOCTOBEPHOCTh ModyyaemMoi uH@opmanuu. CrienoBaTelbHO, CYIIECTBYET PHUCK
NOJY4YeHUsT HEJOCTOBEPHOH HMHQPOpPMALMU, UCIOJB30BaHUE KOTOPOM  MOXET MPHUBECTH
K HapyuleHuto nHTepecoB CTOPOH.

Jns KnuenTtoB, He sBistomMxcsl pesuaeHTamu Poccuiickoit ®epepauuu, HE0OX0IUMO
YUUTBHIBaTh PA3IMYUE CTaHAAPTOB M IMOJXOJO0B B MOATOTOBKE U IMPENOCTaBICHUU HH(OpMAaLUH,
ucnoap3dyembix B Poccuiickonn Penepauvu M OPUHATBIX 3a €€ NpenesiaMu. Tak, pOCCUHCKuE
CTaHJapThl U MPUHUUIBI OyXrajiTepcKOro ydera CHUJIbHO OTIMYAIOTCA OT MEXKIYHAapOJIHBIX, YTO
3aTPyAHAET BO3MOXXHOCTD aICKBATHOM OLICHKU PE3YJIbTATOB IEATEIbHOCTU U AKTUBOB DMUTEHTOB.

CTopoHBI JTOJKHBI OCO3HaBaTh, YTO HEOOXoauMass UM HHQOpMAIUs MOXKET MOCTYyNaTh
C OINpE/IEICHHBIMU 3a/Iep’)KKaMH, YTO MOKET NPUBECTH K Oaszupylolieiics Ha Takod mHbopmanun
HENPaBUJILHOM OLIEHKE 00CTOATENBCTB JINOO K HEBO3MOKHOCTH MX OLIEHKU BBHUY TaKOM 3aJEPiKKH.
Bo03MOXHBI U3MEHEHUs MPEIOCTABICHHON paHee MH(pOpMAIMM, €€ MEepecMOTp U yTOUYHEHHE, UTO
MOJKET TMPUBECTH K BBIHYKJIEHHOW mnepeonieHke CTOpOHaMU OOCTOSTENbCTB, OLIEHKA KOTOPBIX
6a3upoBaach Ha TaKOH MH(OpPMAITUH.

Puck MHBeCTHIIMOHHBIX OIPAaHUYEHMI - PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHbI KnueHTa,
CBSI3aHHBIN C OTPaHUYECHUSMH B 0OpaIlleHUH LIEHHBIX OyMar.

B Poccuiickoit denepaunn CYIIECTBYIOT YCTaHOBJICHHBIE JIEUCTBYIOILIUM
3aKOHOAATENCTBOM, JIMOO  BHYTPEHHHUMH  JOKYMEHTaMH OMHUTEHTOB IIEHHBIX  Oymar
VMHBECTUIIMOHHBIE OrpaHUYEHMs], HalpaBiICHHbIE Ha MOAJEp)KaHUE KOHKYPEHLHU (OrpaHHuYEHue
MOHOMOJIIMCTUYECKON  JEATENBHOCTH), 3alllUTy TpaB OTAEIbHBIX KAaTerOpuid HHBECTOPOB
U YCTaHOBJICHHE KOHTPOJIS 32 MHOCTPAHHBIM Y4YacTHEM B KamHUTalle POCCUHCKUX KOMMaHWM, TU00
B 00I1IeM pa3Mepe MOJITOBBIX 0053aTeIbCTB OMPEICICHHBIX SMUTEHTOB. Takue orpaHUYEHUsI MOTYT
IOPEJCTaBIsITh COOOM Kak TBEpAbIE 3ampeTbl, TaK KU HEOOXOJUMOCTb OCYIIECTBICHUS IS
MPEOAOJICHHS TAKUX OTPaHUYEHUIN OMPEEICHHBIX MPOIeAyp U/WIN MOTYyYEHHUS] COOTBETCTBYIOIIMX
paspemenuid. [Ippumepamu Takux OrpaHUYEHUN MOTYT CIIy’KUTh YCTAHOBJICHHBIE OTPAaHUYECHUS JOJIU
MHOCTPAHHOI'O KalHUTalla B YCTABHOM KalMUTaJle HEKOTOPbIX POCCUICKUX KOMIAHUN U CBSI3aHHBIE C
3TUM Ipoueaypsl nonydeHus paspemeHus lLlenrpansHoro banka Poccuiickoit ®enepanum st
3aKJTIOYEHUS KaXKIOW CHENKH MO MPUOOPETEHHUI0 HHOCTPAHHBIMH HHBECTOPAMH AaKIUl TaKuX
SMUTEHTOB.
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Knmnenty HeoOX0MMO B CBOMX JICHCTBUSAX YUUTHIBATH BOZMOXKHOCTh CYLIECTBOBAHHS TaKUX
orpannueHuii, a bank Oyzaer unpopmuponats Kinenta 000 Bcex M3BECTHBIX €My OTpaHUYEHUSX,
KOTOpbIE MOTYT MpHBeCTH K HeOmaronpusTHbiM mnocieactBusM st Cropon. K takum
NOCNEACTBUSIM MOXHO OTHECTM OTKa3 B IPU3HAHMM 3a MpHOOperaTesieM LEHHBIX Oymar,
HapyIIMBIIMM Takue OrpaHMYEHMs, CTaTyca BIajeiblia IEHHBIX OyMmMar co BCEMHU MNPHUCYIIMMU
3TOMY CTaTyCy MOJHOMOYHUSMHU, a TaKXKe MPU3HAHUE 3aKIIOUYEHHBIX CIEJIOK HEIeHCTBUTEIbHBIMU
U TpPUMEHEHHE MOCIEACTBHM TAaKOro Npu3HaHMA (Kak IMPaBHJIO, ABYCTOPOHHHI BO3BpaT BCETO
MOJIYYEHHOTO TIO CIIENKE).

Puck mMuHoputapHoro KimeHTta - puck (QHUHAHCOBBIX mHOTepb €O cTopoHbl Kimenra,
CBSI3aHHBIN C JOCTAaTOYHO ci1a0o0il 3amuieHHocThi0 KilleHTa, uMeroniero He3HauuTeIbHbIA MakeT
[IEHHbIX OyMar SMUTEHTA.

[IpaBa BiazenbleB LEHHBIX OyMar peryjaupyroTcs HOpMaMd  JEHCTBYIOILETO
3akoHoAarenscTBa Poccuiickoir denepanuu, ydpenUTENbHBIMH — JOKYMEHTAMH SMUTEHTOB
W TPOCIEKTaMHM 5SMHCCHUH ONpeNeleHHbIX BUAOB IeHHbIX Oymar. Ho 3akpemsieHHbIe
B TEPEUMCIIEHHBIX BBIIIE JJOKYMEHTAaX IpaBa MOTYT ObITb OTPaHUYEHHBIMH, YTO HE TO3BOJISIET
BJIaJIeTbIIaM IIeHHbIX Oymar o0jajaTh BceW MOJHOTOW HMH(GOpMAalUU O COCTOSHUU SMUTEHTOB,
0 BIIAJIETIbIIAX LIEHHBIX OyMar u MHOM MHpOpMaIel, KoTopas Moria Obl ObITh HHTepecHa KineHTy
JUISL 1ieJied MHBECTULMOHHOM JEsTeNIbHOCTH, MO0 JUIsl 1iesiel OCYIIECTBICHUS CBOUX IPaB, Kak
BJIaJieNIblla [EHHbIX Oymar. MIHTepechl MEHBIIMHCTBA BJAJENIbLIEB LEHHBIX Oymar akIMOHEPHBIX
oOlIecTB MPAaKTUYECKU 3alUIIEHbl JOCTaTOYHO ci1ado M MMM 4acTo MpeHeOperator. Bemuka
ABTOHOMHOCTb HCIIOJHUTEJIBHBIX OPraHOB AMHUTEHTOB M BO3MOXHOCTb MX KOHTPOJIL CO CTOPOHBI
BJIQ/IETIbIEB IIEHHBIX Oymar orpaHuyeHa, MOCJIEJHHE YacTO HE TOJIbKO HHUKAK HE KOHTPOJIUPYIOT
peLIeHUs MCIOJHUTEIbHBIX OPraHOB SMUTEHTOB, HO OBIBalOT cIab0 OCBEIOMJIEHBI O TaKHX
pemieHuax. KiueHT J0mKeH yYUThIBaTh U3JI0KEHHBIE BbIIIE 00CTOSATENbCTBA, YTOOBI HE JOMYCTHTh
yIIEMJIEHUS] CBOMX IpaB JIMOO, MO KpaiiHel Mepe, COKPaTUTh UX BO3MOKHBIE HEOJIarornpHsTHbIE
MOCIIEACTBHSI.

Puck JMKBHAHOCTH - PUCK, CBSI3aHHBIM C BO3MOXXHOCTBIO IIOTEPh IIPH peaU3alvH
@OUHAHCOBBIX aKTUBOB U3-3a N3MEHEHHUS OIICHKHU €€ KauecTBa.

JIMKBUIHOCTh pBIHKA LEHHBIX Oymar orpaHuueHa, M, CJIEJOBATEIbHO, MOXET CO3/aThCs
CUTyalusi, KOrjJja HEBO3MOXXHO OyJeT HCIOJIHUTH cooTBeTcTBytomee Ilopydyenne Kimenta
B MOJIHOM O0bEeMEe MM Jake 4yacTW4Ho. Takum oOpa3om, He Bce ocyliecTBieHHble KineHTom
MHBECTUIIMH MOTYT OBITh JIETKO JUKBUIUPOBAHBI (IIPOAAHBI B HEOOXOAUMOM O00BbEME U B Pa3yMHO
HEoOXouMble CpOKM Oe3 MoTepb B LIEHE) W UX OLIEHKa MOXeT ObITh 3aTpynHeHa. Kpome Toro,
BbIOOp Kimentom toro wiu mHoro tuma Ilopyuenus w/mnm apyrux e€ 3J€MEHTOB YBEIMUMBAET
OJIHM PUCKHU U YMEHBIIAET Apyrue (Hampumep, BbIOop auMutupoBaHHoro [lopyyenus yBennduuBaer
PHUCK €ro HEMCIOJIHEHUSI B CBSI3U C BO3MOYKHBIMU HEOJIarONPHUSATHBIMU U3MEHEHUSIMU KOHBIOHKTYPBI
PBIHKA, HO MIPH 3TOM OI'PAaHUYMBAET LIEHOBOH PHUCK).

OnepauuoHHBI PHUCK - PHUCK TMPSAMBIX WIM KOCBEHHBIX IMOTEph IO MPHUYMHE
HEHCIIPaBHOCTEH MH(MOPMAIIMOHHBIX, 3JEKTPUUYECKUX M MHBIX CHUCTEM, MM U3-3a OIIUOOK,
CBSI3aHHBIX C HECOBEPLIEHCTBOM MH(PACTPYKTYphl PbIHKA, B TOM UYHUCIIE, TEXHOJOIHH MMPOBEIECHUS
onepauui, Mpolexyp YHpaBlIeHHs, ydyeTa M KOHTPOJs, WIM H3-3a AelcTBUil (Oe3neiicTBus)
nepcoHana. B ocoOyto TpyImny ornepanroHHbIX PUCKOB MOXHO BBIIEINUTH HH()OPMAITMOHHBIE PUCKH,
KOTOpBIE B TMOCIEIHEE BpeMsi IPUOOPETAIOT 0COOYI0 OCTPOTY U BKIIIOYAIOT B ce0sl COCTABISIONINE
TEXHUYECKOT0, TEXHOJIOTUYECKOTO U KaJIpOBOI'O PUCKOB.

PaGota 6onbIIMHCTBA TPAAUIIMOHHBIX (C HETIOCPECTBEHHBIM KOHTAKTOM MEXKAY MPOIaBIIOM
U MOKYNAaTeJIeM) U AJIEKTPOHHBIX CPEJCTB OCYLIECTBIICHUSI OMP’KEBOM TOPIrOBIMU IMOJAJIEPKUBAETCS
BBIUUCIUTENHBIMUA (KOMIBIOTEPHBIMU) CUCTEMaMHU PACCHUIKH MPHUKA30B, X UCIOTHEHUS, CBEPKH,
perucTpanyu U pacueToB Mo omnepauusMm. Kak v Bce TEXHMYECKHE CPEICTBA M CHUCTEMBI, OHU
MOJIBEP)KEHBI BPEMEHHBIM c0OosiM U omuOkam B pabote. Bo3moxHoctn Kiuenta B miane
BO3MEIIEHHUSI HEKOTOPHIX YOBITKOB MOTYT TIOMAafaTh TIOJ OTPAaHWYCHHS OTBETCTBEHHOCTH,
Hajaraemble TMpOJAaBLUAMU TaKUX CHUCTeM, OWp)KaMH, pACUETHBIMH OpraHU3alUiIMU W/ WU
KOMIIAHUSMHU, SIBJISIOIIMMUCS UX WieHaMU. Takue orpaHMYeHusl MOTYT Pa3HUTHCS, IOATOMY 3a BCel
nonpoOHoii uHopmanueil B gaHHOW cBsi3u KiueHTy crnemyeT oOpamiatbes B T€ KOHKPETHbBIE
KOMIIaHUH, Yepe3 KOTOPBIE OH paboTaerT.
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KpeauTHblii puCK - prcK BO3HUKHOBeHHs Y KiineHTa yObITKOB BCIeICTBUE HEUCIIOTHEHUS,
HECBOEBPEMEHHOI'0 JMOO HEMOJHOI0 HCHOJHEHUs (BKJIOYas HEIUIATeKeCIOCOOHOCTh WU
HECOCTOATENBHOCTh ~ KOHTPAreHTa/SMUTEHTA/MHOE) JpPYyrol CTOPOHOW CBOMX 0053aTelbCTB
B COOTBETCTBUU C YCIIOBUSAMH CHCIIKH.

B ykazannoii cutyanun KiMEeHT CMOXET NPUHYAUTENBHO HCTPeOOBAaTh HCIOJIHEHUE
IO C/IEJIKE, OIHAKO, ITO OTPEOYeT IOMOIHUTEIbHBIX BPEMEHHBIX M (PUHAHCOBBIX 3aTpart.

IIpoueHTHBIH PpHUCK WIM PHUCK NPOLEHTHOH CTABKM - pPUCK (BO3MOXHOCTD)
BO3HUKHOBEHUS (PUHAHCOBBIX MOTEPH (YOBITKOB) M3-3a HEOJIArONPUATHBIX U3MEHEHUN MPOLIEHTHBIX
cTaBOK. IIpOIeHTHBIH PHCK MOXET ObITh OOYCJOBJIEH HECOBMAJCHMEM CPOKOB BOCTPEOOBAHUS
(moramenusi) TpeOOBaHWWA W O00SA3aTENBCTB, a TaK)KE HEOJMHAKOBOW CTENEHBIO W3MEHEHUS
IPOIIEHTHBIX CTAaBOK 110 TPeOOBAHUSAM M 0053aTEIbCTBAM.

Puck ynyumeHnHoil ¢guHAHCOBOW BBITOAbI - PUCK HACTYIUIEHUS KOCBEHHOIO (TIOOOYHOTO)
¢uHaHCcOBOrO ymiepba (HemosydyeHHas NPUOBUIb) B pe3ysibTaTe HEOCYLIECTBICHHUS CHETKU WU
OCTaHOBKM XO3SIICTBEHHON [eATeNbHOCTH (KOHTpareHTa Mo clieiKe, 3MuTeHTa, OpraHuzaropa
TOPTOBJIM, HHOE).

Puck mnpoBeaeHMsi 3J1eKTPOHHBIX ONepanMii - PUCK TMOTEPb, BO3HHUKAIOUIMX B CBS3U
C MCIOJIb30BaHUEM KOHKPETHOM 3JIEKTPOHHON TOPrOBOM CHCTEMBI.

Onepanuu (caenku), IPOU3BOAUMBIE Yepe3 Ty WM UHYIO 3JIEKTPOHHYIO TOPrOBYIO CUCTEMY,
MOTYT OTJINYAaTbCSl HE TOJIBKO OT ONEpalui, OCYIIECTBISEMBIX TPAAULHMOHHBIMA METOJAaMU
(T.e. IpY HAJIMYUU HEMOCPEACTBEHHOTO KOHTaKTa MEXAY MPOJABLOM U MoKymnareneMm, KineHtom
u bankoMm), HO U OT onepauuii, IPOU3BOJUMBIX UEPE3 APYIHE DJIEKTPOHHBIE TOPIOBHIE CUCTEMBI.
B cnywae ocymectBienuss KineHTOM TeX WM MHBIX CIEJIOK 4Yepe3 KaKylo-JIHO0O 3JIEKTPOHHYIO
ToproByio cuctemy KnneHT OyneT moaBepraTbCsi puckam, CBA3aHHBIM C pabOTON TakoW CHUCTEMBI,
BKJIIOYasi €€ NporpaMMHBIE M amnmapatHbele cpeiactBa. PesyiabratoM moboro c6os B padore
3JIEKTPOHHON CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBINOJIHEHHE KaKUX-TH00 nopydenuit Knuenra
WJIN UX HEBBIIIOJIHEHUE BOOOIIIE.

Puck  ocymecTBiieHHsI  JJIEKTPOHHOIO  JOKYMEHTO00OPOTA - PUCK,  CBSI3aHHBIN
C BO3MOXKHOCTBIO MOTEPh NpU 0OMeHe coobmeHussMu Mexay bankom m Kimentom mocpenctsom
JIEKTPOHHBIX (PaiiIOB C UCIOIB30BAHUEM CUCTEM 3JIEKTPOHHON MOYTHI.

Hcnonb30BaHre HE3alIUIIEHHBIX KAHAJOB CBSI3M TAaKHUX KakK JJIEKTPOHHAs MOYTa MOXKET
IOPUBECTH K HECAHKIMOHMPOBAHHOMY JIOCTYIy TPETbUX JHII K MOJy4yaeMmoil/mepenaBaemMoit
uHbopMalMy, B CBSA3M C 4YeM, pEXUM KOHPHUACHUUAIBHOCTH IepeJaBacMoi/morydaeMon
UHPOPMALIMU MOXKET ObITh HapylleH. JlaHHbIe 0OCTOSTEIBCTBA MOTYT MPUBECTH K BOSHUKHOBEHUIO
y Kinenra yOBITKOB, CBSI3aHHBIX C HENPAaBOMEPHBIM HCIOJb30BAaHUEM TPETbUMHU JIMIIAMU
NOJY4YeHHOM uHpopMaluu O clenkax, NpoBoAUMBIX KilmeHTOM onepanmusix U CBeJeHUH
o Kiinenre/ero aktuBax.

Puck B3MMaHMA KOMHCCHOHHBIX H JpYrux c0OpoB - puCK (UHAHCOBBIX IOTEPh
co cropoHbl KiMeHTa, CBA3aHHBIM C MOJHOM WM YaCTUYHOM HEOCBEIOMIICHHOCThIO KimmeHnrta
00 M3/1epIKKax, CBA3AHHBIX C OCYIIECTBIECHUEM ONepaluii ¢ PMHAHCOBBIMH HHCTPYMEHTAMHU.

[lepen HauanoM mpoBeAEHUS TEX WM HHBIX omnepauuid KiMeHT nomkeH NpUHATH Bce
HE0OXOIMMbIE MepBl JUIsl MOJYyYEHHs YETKOTO MpPEeACTaBIeHHs 000 BCEX KOMHUCCHOHHBIX U MHBIX
coopax, koTopble OynyT B3umarbcst ¢ Kimenrta. Pasmepbl Takux cOOpOB MOTYT BBIYUTAThHCS
u3 yrcToi npuosun KinnenTa (mpu HaIM4MM TaKOBOM) WM yYBEIMUYUBATh pacxo/sl KimeHra.

Puck HepocTHiKeHHS] MHBECTHLMOHHBIX IeJiell - pUCK IOTEpPb, BO3HUKAIOIIUX B CBS3H
¢ HenocTkeHneM KIIMeHTOM CBOMX MHBECTUIMOHHBIX Liened. KypcoBas cToMMOCTh (pMHAHCOBBIX
UHCTPYMEHTOB MOJKET IOBBIIIATHCS WM CHUXKAThCSl BHE 3aBUCUMOCTH OT TOIO, Kakyl LEJb
(TOBBILIIEHHUE WIIM CHUKEHHE CTOUMOCTH (PUHAHCOBBIX MHCTPYMEHTOB) MIpECIelyeT KIHEHT.

Her Hukakoli rapaHTuu B TOM, YTO COXpAaHEHHE U yBEJIMYEHHE KanuTaia, Koroporo KinueHt
X04eT J00uThes, OyaerT AOCTUrHyTo. KIMEeHT MokeT NOoTepsATh YacThb WM BECh KalMTal,
BJIOKCHHBIN B ompeneneHHbie DUHAHCOBBIE HHCTPYMEHTHI. KIIMEHT MOMHOCTBIO OTAaeT cebe OT4eT
O pHCKAaX IO CMBICIY HACTOSINEro ITyHKTa, CaMOCTOATENbHO OCYLIECTBIsET BBIOOp THIIA
ITopyuenuii Ha coBepuieHUE cAeIOK ¢ @OUHAHCOBBIMU MHCTPYMEHTAMH W HMX IapaMeETpOB,
HaWJIy4yIluM oOpa3oM OTBEYAIOIIMX €ro LEIsIM M 3ajjladyaM HWHBECTHPOBAHUS, U CaMOCTOSTEIbHO
HECeT OTBETCTBEHHOCTH 32 CBOW BBIOOD.
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Pucku, cBsizaHHble ¢ jAeiicTBUsAME/Oe31eiicTBHEM TPeTbHX JIHUII - QYHKIIMOHUPOBAHHE
(MHAHCOBBIX PBIHKOB MPEAINOJAraeT AesTeIbHOCTh pAga NPOPECCHOHAIBHBIX YYACTHUKOB PbIHKA
LEHHBIX OyMar M HMHBIX IOPUIMYECKHUX JIUIL, SBISIOLUXCA TPETBUMH JIUIAMU IO OTHOUICHHUIO
Kk Knuenty wim banky, oaHako, MclolHEHHE 0043aTeNbCTB IO CHEJIKAaM B HEKOTOPBIX CIIydasx
MOXET OBITh HEBO3MOXXHO 0€3 OCYIIECTBICHUS TAaKUMH TPETbHUMM JUIAMUA OIPEAETICHHBIX
IOpUINYECKUX M (PaKkTUYeCKHX ACHCTBUU (Hampumep, AeucTBus/Oe3neiictBusi banka Poccuw,
pPErucCTpaTopoOB, JACMO3UTAPHEB, HWHBIX JHUI)). B yKa3aHHBIX Cly4asx CYIIECTBYET PHCK
HEBO3MOKHOCTH CBOEBPEMEHHOI'O MCIIOJTHEHUS 0053aTENbCTB 110 CAETKaM.

Pucku, cBsi3aHHbIE € MHBECTHUMSAMH B CYOOPIMHUPOBAHHbIC OOJUIALUM -
CyOOpIMHUPOBAHHBIE OOJHTaIlH MPEIyCMATPUBAIOT, YTO B ONPEACICHHBIX CITydasX, YKa3aHHBIX
B IPOCIEKTE OHMHUCCUH CyOOpJMHHMPOBAHHBIX OOMUralMii M CBS3aHHBIX C MpodiaemMaMu
¢ (MHAHCOBON yCTOMYMBOCTHIO YMUTEHTA, SMUTEHT BIIPAaBE HE BHIIUIAYMBAThH KYIIOH M HE MOTAIIATh
JaHHble OOJMTralMd BMECTE€ C CyMMOH HAaKOIUICHHBIX MPOLIEHTOB IMpPHU HACTYIUICHHHM «COOBITUH
MpeKpamIeHus: 005M3aTebCTBY, YKa3aHHBIX B OMHCCHOHHBIX JIOKYMEHTax. B cimydae GaHKpOTCTBa
(nedonTta) sMHTEHTa CyOOpAMHUPOBAHHBIE OOJUTrallMd HMMEIOT Oojee HU3KUH MPUOPHUTET
K TMOrameHuio 00s3aTeNbCTB, YE€M BCE MpOYMe JAOITH SMUTEHTA, BO3MOXKHO YCTAHOBJIEHHE
OUYEPEHOCTH Cpeau CyOOPIMHHPOBAHHBIX OOJIMTanui, (PMHAHCOBBIE CAHKLMHU 3a HApYLICHUS He
BBHIITAUMBAIOTC. MHBecTHIMM B CyOOpAMHUpPOBaHHBIE OONHMramuu OaHKOB HE 3aCTPaXxOBaHBI
B cooTBeTcTBUU ¢ DenepanbHbiM 3aKOHOM «O CTpaxOBaHUM BKJIAIOB (DPU3MYECKHUX JIMII B OaHKax
Poccuiickoit @eneparun» ot 23.12.2003 Ne 177-D3 (B pepaxkuuu Ha aaty noanucanus Kinentom
3asBiaeHUN).

Puck coBepuienusi HeoOecnedeHHBIX cIeJ0K (B TOM 4YHCJe CIeJ0K, MPUBOASIIAX
K BO3HMKHOBCHHMIO HeO00eCle4eHHOH (HEeNMOKPBITO) NMO3WMLMH) - B PE3YJIbTAaTE COBEPILICHUS
HeoOecrieyeHHBIX C/IETOK TMPOUCXOAUT YBEIHMUYEHHE pPa3MEpOB BBIIICTIEPEUNCICHHBIX PHCKOB
3a CYeT TOro, YTO BEJIMYMHA MPUBJICYCHHBIX CPEICTB (ICHEXKHBIX CPEICTB M/MJIM LIEHHBIX Oymar),
IpeBbIIaeT cOOCTBEHHBIE cpencTBa KimeHnrta m mpu HeOmaronpustHoM Uit KimeHTa M3MeHeHUH
PBIHOYHBIX IIEH O0BbEM IOTeph MOXKET CPaBHATHCA MM Jake IPEBBICUTH pa3Mep CPEICTB,
NPUHUMAEMBIX Ul pacueTa YpOBHS MapXH, YTO MPHUBOAMT K TOTEPE YaCTH HIIM BCEX CPENICTB
(axtuBoB) Kinmenra. Taxke mpu coBepiienuun Kinuenrom HeoGecneuennwix caenok y Kimenra
BO3HHKAIOT CJICIYIONIUE TOTIOJHUTEIBHBIE BHIBI PHCKOB:

Puck HeucrnosHeHMss MM YacTMYHOro wucnonHeHus IlopydyeHuss Ha coBeplIeHHE
Heobecrnieuennbix caenok no ycMorpeHuto banka.

CoBepmias HeoGecneuennyto cnenky KiMeHT HeceT pUCK YBEIMUYEHHsI LIEH Ha IECHHbIC
Oymaru, mnepemanneie Kimenty. KimeHT o00s3aH BepHYTh IIeHHbIE OyMmard HE3aBUCHMO
OT M3MEHEHHUs1 MX CTOMMOCTH. IIpu 3TOM TeKkymiash pplHOYHAsi CTOMMOCTb IIEHHBIX Oymar MOXeT
3HAYUTEIBHO MPEBBICUTH UX CTOMMOCTD TIPH TIEPBOHAYAIILHON TPOJIAaXKeE.

Coepmias HeoGecneuenHnyto cnenky KiMeHT HeceT IEHOBOM pHCK Kak IO aKTUBaM,
npruoOpeTeHHBIM Ha COOCTBEHHBIE CpEACTBA, TaK M IO aKTHBaM, SIBISIOMIMMCS OOECTIeYeHHEM
oOsizatenbeTB Knmenra mepen bankoM. Takum o0pa3oM, BeTMUMHA AaKTHUBOB, MOBEPraroIIUXCs
PUCKY HeOJarompusTHOTO W3MEHEHHsS IIEHBI, OOJbIle, HEXETH IpH OOBIYHOW TOPTOBIE.
CoOOTBETCTBEHHO M YOBITKH MOTYT HACTYNHUTh B OOJBIIMX pa3Mepax 10 CPaBHEHHUIO C TOProBieH
TOJIBKO C MCIIOJIb30BaHHUEM COOCTBEHHBIX cpencTB Kinuenra.

Knuent o00s3yeTcs moajepkuBaTh  JOCTaTOYHBIM  ypOBEHb OOECIEYEHUS  CBOMX
00s13aTeNbCTB Tiepe; baHKOM, YTO B ONpEAETCHHBIX YCIOBHSX MOXET TOBJEYh HEOOXOIUMOCTH
3aKJIFOYEHUS CIICNIOK MOKYIKH/TIPOAAXKH BHE 3aBUCUMOCTH OT TEKYILETO COCTOSHUS PHIHOYHBIX 1IEH
U TEeM CaMbIM PEaJM3alHI0 PUCKOB TOTEPH JOXOJa, PUCKA MOTEPU MHBECTHPYEMBIX CPEICTB WU
PHCK ITOTEPb, MPEBBIILIAIOIINX HHBECTUPYEMYIO CyMMY.

[Tpu HeOmaronpusitHOM it KimeHTa MBYMOKEHUHM IIH UL TIOAJIEPXKAHHUS YPOBHS MapiKu
B ClIy4asiX, IPeJyCMOTPEHHBIX BHYTPEHHUMHU JOoKyMeHTaMu banka, [To3unus Knuenra moxet ObITh
NPUHYTUTEIHHO JIMKBUIUPOBAHA, YTO MOXKET MPUBECTU K PeaTH3aliy pUCKa TIOTEPH J10X0/1a, pUCKA
HOTEPU UHBECTUPYEMBIX CPEJCTB WM PUCKA OTEPb, IPEBBIIAIOIINX HHBECTUPYEMYIO CYMMY.

Puck coBepuienusi onepanuii Ha Cpo4yHOM pBIHKE - PHUCK, CBSI3aHHBIN C BO3MOKHOCTBIO
HOTEPb IPU COBEPIIECHUU CAETOK ¢ MHCTpyMeHTaMu CpodHOro pbiHKA ((pbroUepChl U OMIIUOHBI).

[Ipu coBepeHNH CACTOK HA CPOYHOM phIHKE KITMEHT J0KeH HMETh B BUY CIIEYIOIIee:



Pacuetnple u KinupuHroBble OpraHuM3allMd HOPOU3BOJAT €XKEAHEBHOE MCUUCIICHHE
BapMALMOHHOM MapKM B COOTBETCTBUM C KOTHUPOBAJIbHBIMU IICHAMH, YCTaHaBIMBACMBIMU
110 UTOraMm TOpros. B cBs3u ¢ 3TuM, KiIMEHT MOKET B CpPaBHUTEIIBHO KOPOTKUI NEPHOJ, BPEMEHU
IIOTEPATh BCE CBOU CPEICTBA, ACIIOHMPOBAHHBIE B BUJE rapaHTHiHOro obecnedenus. C apyroi
CTOPOHBI, s nojaepkanus no3uuun Knuenra bank ot Kimnenra moxeT moTpeOoBaThCsl BHECTH
CPEICTBA Ha IOKPBITUE IOTEPH 110 BaPUALMOHHOW MAap>Ke 3HAYMTEIBHOIO pa3Mepa U B KOPOTKUU
cpok. Ecnu KilmeHT He CMOXET BHECTH 3TH JONOJHMUTEIbHBIE CPEACTBA B YCTAHOBIIEHHBIN CpPOK,
no3unus Kinuenta MoxxeT ObITh MPUHYAUTENBHO 3aKpbiTa ¢ YOBITKOM, U KIIMEHT OTBETCTBEHHBIM
3a m000i 00pa30BaBIIMICS B pE3yJIbTaTe 3TOrO ACPUIIUT CPEIICTB.

[Ipy ompeneneHHBIX CIOKUBIIMXCA HAa PBIHKE YCIOBHMSIX MOXET CTaTh 3aTPyJIHHUTEIBHBIM
WJIM HEBO3MOXKHBIM 3aKpBITHE OTKPBITOM mo3uuMu KimeHTta. OTO MOXET NPOU30WTH, HANPUMED,
KOTI'/Ia B CHITY OBICTPOTO JABHMKEHUS LIEH TOPru OyAyT NPUOCTAHOBJIEHBI MIIM OTPaHUYEHBI.

[Topyuenus, HanpaBieHHbIE Ha orpaHuueHue yObiTka KiueHra, HeoOs3aTeabHO OrpaHUYaT
yobITkn KineHnTta 10 mpeamojiaraeMoro ypoBHS, TaK KaK B CIIOKMBILEHCS Ha pPbIHKE CHUTYyalluH
MOKET 0Ka3aTbCs HEBO3MOKHBIM HUCIIOIIHUTB Takoe [lopydeHne 1o oroBOpeHHOM LIEHE.

Hacrosmmum bank npenynpexnaer KnmeHTta, 4TO B ONpENENeHHBIX Claydasx B LEIAX
MUHMMHU3ALUU PUCKA HEUCIOJIHEHUs 00s3aTeNbCTB y4aCTHUKAMHM OUpP)KEBOW TOPTOBIM M HX
KJIINEHTAMH:

- Opranusatop TOProBjIM UMEET NIPaBO NPUHYIANUTENBHO 3aKPbITh NO3UIMH YYACTHUKOB U MX
KJINEHTOB, IPUOCTAHOBUTH WJIM OTPAHUYUTh TOPTH;

- bank umeer npaBo NPUHYIUTEIBHO 3aKPbITh NO3ULIMK KilneHTa 1 €ro KIIMEHTOB;

- bank umeer mnpaBo narh mnopydeHue OpraHuzatopy TOProBIM Ha NPUHYAUTEIHHOE
3aKpbITHE NO3ULNI cBoMX KiMeHTOoB.

[Ipu sToM KirieHT MOXeT HeAOMOoNydnuTh NPUObLIb, JTUOO MOHECTH YOBITKU. B 3TOM Cityuae
bank He koMneHcupyeT KineHTy HelonosrydeHHY 0 IpuObLIb, JINOO YOBITOK.

Hacrosimium bank oOpamaer BHuManue KimeHTa Ha TO, YTO KOTHPOBKHM Ha pPBIHKE
(BbIOYEPCHBIX M OMIMOHHBIX KOHTPAKTOB MOTYT 3HAYMTEIbHO MU3MEHATHCS KaK B TEUEHHUE JHS, TaK
Y OT OJTHOT'O TOPrOBOTO JHS K JIpyromy. BBuay 3TOro, Bce CIOpHbIE BOIIPOCHI, BO3ZHUKAKOLIUE MPH
TOProsie (pIOYEPCHBIMU U ONLIMOHHBIMU KOHTPAKTAMH, CJIEIyeT pelaTh He3aMeUIUTENIbHO.

Puck KumeHTa, CBA3aHHBIH C OTCYTCTBHEM OTAEJILHOIO yYeTa ero HMMYLIecTBa,
NPeJOCTABJICHHOI0O B KadecTBe olOecnmedyeHHs, M 0083aTeJbCTB YYaCTHHKA KJMPHHIA,
BO3HMKIINX M3 J0T0BOPOB, 3aK/J1I04eHHBbIX 3a cyeT Kumenra. OtcyrcTBHE 060C00IEHHOIO yUeTa
JEHE)KHBIX CPEACTB Ha OTAEIBHOM CIIELUAJIbHOM CYETe MOXET MoBieub il KineHra
ONpEJIETICHHBIE PUCKHU, KOTOPBIE MOTYT BBIPaXXaThCs, B YACTHOCTH, B 3a/iepkKKe Bo3BpaTa Kimenrty
JEHEXKHBIX CPEACTB MWJIM HECBOEBPEMEHHOM MCIOJIHEHMM pacnopsbkeHudl Kimenta wnm
HEHUCIIOJHEHUH/HEHA JIeKAIlleM HCIOJHEHUM BO3HUKIINX 00s3aTenscTB KimeHta BciencTBue
TEXHUYECKOH, ornepaunoHHOW ommOku baHka/knupuHroBoil opranmzanuu uwiu cOos B pabote
COOTBETCTBYIOILETO MPOrpaMMHOro obecriedenus. s MMHMMH3AMM BO3MOXHBIX pUCKOB baHk
BEJIET BHYTPEHHHUM y4€T aKTUBOB U onepauuii kaxxaoro KilmeHTa oTAeNbHO OT aKTUBOB U ONepaluit
npyrux Knuenrtos u banka.

Puckn, CBsI3aHHBIE ¢  HCIOJHEHHMEM  JO0TOBOPOB 00  HMHBECTHIHMOHHOM
KOHCYJIbTHPOBAHMH, 3aKJIIYEHHbIX B coorBercTBUM ¢ Im.u. 1.1.7.1 u 1.4.11 Perusamenra
(moHsAITHE, TEPMHUHBI, OMNpedeJeHHUs] M YCJA0OBHA YycraHoBjgeHbl B IIpuinosxkennu 21 k
Pernamenry):

1) onepaumonnblii puck BbaHka - pucK NpsAMBIX WIM KOCBEHHBIX NoTepb KimeHTOoB-
(Gu3NYECKUX JIHII, 3aKJIIOUMBIIUX ¢ BaHKOM J10roBOpbl 00 MHBECTUIIMOHHOM KOHCYJIbTHPOBAHUHU, B
pe3yJbTaTe HECOBEPLIEHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IpoleccoB baHka, CBSI3aHHBIX ¢
IIPEIOCTABICHUEM YCIYT IO MHBECTULIHOHHOMY KOHCYJIbTUPOBAHUIO, HEKOPPEKTHBIX IEHCTBUM WIH
6e3neiictBus paboTHUKOB (CrenuanucToB MO HMHBECTHLMOHHOMY KOHCYJIbTUpOBaHMIO) baHka,
OCYLIECTBJISIOLIMX COCTaBJIEHUE U HanpasiieHue KinnenraM-Qpu3nyeckuM JIMiaM UHAWBUYaTbHBIX
WHBECTHIIMOHHBIX pekoMeHmanui (mamee - MWP), U WHBIX JMI] W/WIA BO3MCHCTBHS BHEITHHX
COOBITHI, COOEB M HENOCTATKOB MH(OPMAIIMOHHBIX, TEXHOJIOITMYECKUX M UHBIX CUCTEM, TIPABOBOM
pHCKe, pUcKe HHPOPMALMOHHONW 6€30IIaCHOCTH, PUCKE NHPOPMALIMOHHBIX CUCTEM;

2) pucku, cBsi3aHHble ¢ mnpenocraBieHuem HWHUP mnyrem HanpasieHuss bankom
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Kimenty ckan-xkonmu UUP c investsovet@rshb.ru Ha aapec siekrTponHoii nours! Kianenra,
yka3aHHblii B AHKeTe KiueHTa - pucku HaCcTymieHHss COOBITHS, BIIGKYIIEro 3a COO0Oit
¢unancosbie norepu i Knuenra-usnyeckoro Jimna mnpu npeaocTaBieHUur eMy bankom ckaH-
ko MNP, noanucannoi CrenraiicTOM O MHBECTUIIMOHHOMY KOHCYJIbTUPOBAHUIO:

- CUCTEMHBI€ PUCKH, BKJIOYasi HEHCIPABHOCTh 000pyOBaHUs, cOOEB B €ro paboTe, MHbIC
IIPUYHMHBI TEXHUYECKOTO XapaKTepa, B pe3ysbTaTe yero HamnpasiieHne bankoM KimeHTy ckaH-konuu
HNHUP c investsovet@rshb.ru Ha agpec snexkTpoHHOH mouthl KimeHra, yka3aHHbIH B AHKeTe
Knuenra, OyeT HEBO3MOXKHO, JINOO OyAET OCYIIECTBICHO HEKOPPEKTHO;

- PUCK YTEpW/KpaKu, W KakK CIEJCTBHUE - HECAHKIIMOHHMPOBAHHOTO JOCTYyNa K ajpecy
MeKTpoHHOW moutkl Kiuenra-¢uszuueckoro nuua, ykazanHHomy B AnHkere Kimenra,
ucnonb3dyemomy Kimentom nnst momydenuss MMP B cOOTBETCTBHM C YCIOBHSIMH JOTOBOpa 00
WHBECTUIIMOHHOM KOHCYJIbTHPOBAHHH.

Hacrosmum KnnenT-gusnueckoe U0 MOATBEPkKAAET, YTO O3HAKOMIIEH C PHCKAMH,
BO3HUKAIOIIMMHU TIpU  mOpeaoctaBieHun eMmy bankom ckan-konum WHWP, mnoanucanHou
CrnennanyctoM 10 MHBECTHLMOHHOMY KOHCYJIBTHPOBAHMIO, YyKa3aHHble pucku KiumeHty-
¢du3znyecKoMy JIMILY TOHATHBI U TpUHUMaOTCs KitneHToM-(pu3ndeckum JTUI[OM MTOJTHOCTBIO.

VYKa3aHHBI CHHCOK PHCKOB, CBS3aHHBIX C HCIIOJIHEHHEM JIOTOBOpPa 00 MHBECTHIIMOHHOM
KOHCYJIbTUPOBAHUH, HE SIBJISIETCS MCUEPIBIBAIOLINM, HO 103BojsieT Kimenty-dusnueckomy muily
UMeTh olllee MpeacTaBlIeHue 00 OCHOBHBIX PUCKAX, ¢ KOTOPHIMH OH MOXXET CTOJKHYTBHCS IpHU
nucnosibzoBanuu MNP,

Hacrosmum bank unpopmupyer KimeHnta o ero mpaBe Ha MOJlyueHHE IO 3ampocy
UHPOPMALIMK O BHJAX M CyMMax IUIaTeXed (TOpsIKe ONpeNeleHus CYyMM IUIaTeXel), KOTOpbIe
Knuent nomxken OyJer ymiaaTuTh 3a MpeloCTaBieHUE eMy (MHAHCOBOM yCIyTM B COOTBETCTBUU
¢ Permamenrom, BkIO4as WMHPOPMALHKIO O pa3Mepe BO3HATPAXKACHUS (MOPSAKE OIpeIeiIeHuUs
pasmepa BO3HarpaxJaeHus) banka m mopsjake ero yniarbl. 3arpoc MOXeT ObITh crenan Kiuentom
YCTHO 10 TeneoHy /Uil KOHCYIbTAallul, yKa3aHHOMY Ha caite banka http://www.rshb.ru B paznesne
«bpokepckoe o00ciykMBaHUE», HIM C UCIOJb30BAHUEM JJIEKTPOHHOW TMOYTHI IO ajapecy
broker(@rshb.ru  (investsovet@rshb.ru - 1o BompocaM, CBS3aHHBIM C HHBECTHIIMOHHBIM
KOHCYJIbTUPOBAHHEM).

B cnyuae okazanusi bankoM yciayr mo npuoOpeTEeHHIO TaeB MAaeBhIX MHBECTUIIMOHHBIX
¢onnoB, bank uHpopmupyer KnmeHta o ero mpaBe Ha MOJy4YEeHUE IO 3ampoCy ciexyromei
UHPOpPMALUH (JOKYMEHTOB):

® WYHBECTUILMOHHAs JIeKIapalys NaeBoro MHBECTUIIMOHHOTO (hOH/a;

® JCTOYHHUK TOJYYCHHs CBEICHUH 00 M3MEHEHHH PACYETHOW CTOMMOCTH HHBECTHUIIHOHHOTO
nas 3a MocjeJHue LIecTh MecAlLeB (B CIydae NpeAoCTaBIeHHs TaKOW MHPOpPMALUU YIPaBIsAtoIen
KOMITAaHHWEH TaeBOro WHBECTUIHMOHHOTO (oHAAa M (WIM) HAXOXKICHUS Takoi HHpopMarum B
CBOOOIHOM JOCTYTIE);

® pa3Mep BO3HArpaXICHHS YIPABISIONICH KOMITAHWM M OOIMIMK pa3Mep BO3HATPaKIACHUS
CHELMATU3UPOBAHHOTO JIEMO3UTApuUs, JIMIA, OCYLIECTBISIOIIErO BEJACHUE peecTpa BIAJCNbLEB
WHBECTUIIMOHHBIX T1a€B, aAyJAUTOPCKOW OpPraHM3allMH, a TAK)KE OLEHINWKA, €CIM WHBECTHIIMOHHAS
JIeKJIapanys MaeBoro HHBECTULIMOHHOIO (OHAA MpelycMaTpUBaeT BO3MOXHOCTh MHBECTUPOBAHUS
B MMYIIIECTBO, OLIEHKA KOTOPOTO OCYIIECTBIISIETCS OLEHIIIUKOM;

® QOpSANOK M CPOKM BBIIUIATHI JICHEXKHOM KOMIIEHCALlMM B CBS3M C IOTalllCHUEM
MHBECTUIIMOHHBIX I1AEB.

B cnyuae oxazanus bankom KimeHTy yciyr mo 3akiilOYEHHIO JOTOBOPOB, SIBJISIOLIMXCS
POM3BOIHBIMU (DMHAHCOBBIMH HMHCTpyMeHTaMH, bank uHpopmupyer Kimenrta o ero mpaBe Ha
HOJIy4eHHUE 10 3anpocy cieayromeil HHpopMaum (I0KyMEHTOB) O TaKUX JOrOBOpax:

* crnenuuUKaus JOTOBOpA, SBISIOMIETOCS MPOU3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTOM (B
cilydyae eciau 0a3uCHBIM aKTMBOM IPOM3BOJHOIO (MHAHCOBOIO MHCTPYMEHTA SIBJISIETCSA APYron
NPOM3BOJIHBIA (UHAHCOBBIH HMHCTPYMEHT, TAaKXKe IMPEIOCTABIACTCS CHeUu(UKAUS TaKOTro
JI0TOBOPA, SIBJISIOLIET0Cs NPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM);

® pa3Mep CyMMBI JCHEXHBIX CpPEICTB, KOTOpas [OJDKHA OBITh yIjjaueHa Ha MOMEHT
3aKJIFOYEHHUS JOT0BOPa, ABJISAIOIIEr0Cs IPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

® JCTOYHUK TIONYYEHHUS CBEJACHHMH O KojeOaHWM IIeHBI (3HaueHHs) Oa3MCHOTO aKTHBa 3a
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MOCJIEIHAE IIECTh MECALIEB, MPEAIIECTBYIOMIMX JaTe€ 3aKIIOYEHHUs] JI0roBOpa, SBISIIOLIETOCA
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM (B ciyyae Hanuuus y banka mHdopmanuu o Takom
HUCTOYHHUKE).

Taxxe cuutaeM HEOOXOIMMBIM OTMETHTb, YTO BCE BBILIECKA3aHHOE HE HMEET LEJbI0
3actaBuTh KiMeHTa OTKa3aTbcs OT OCYIIECTBICHUS oOmepanuii Ha (UHAHCOBOM DPBIHKE
B Poccuiickoit denepanuu, a quiIb Npu3BaHO ToMoub KIIMEHTY MOHSATH PUCKH 3TOTO BHIa OM3HECA,
OTpEACIUTh WX TPUEMIIEMOCTh, PEATbHO OIEHUTh CBOM (PUHAHCOBBIE IIEIM U BO3MOXHOCTH
Y OTBETCTBEHHO TOJIONTH K PEIICHHUIO BOIIPOCA O BEIOOPE MHBECTUIITMOHHOM CTPATETHH.



