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PTC: 1228,34 A 1,23% S&P 500: 2798,36 V 0,08% CSI300: 3742,82 V 2,37% FTSE 100: 717758 V
MMBB: 2497,59 A 0,20% UST 10Y: 2,40 -0,575 BRENT: 67,21 A 0,27% USD/RUB: 64,09 v
OP3 10V: 8,22 - 0,080 RUS 28: 4,51 -0,029 RUS47: 5,20 - 0,030 RSHB 10/23, 8.5%: 7,38
MUP HOBOCTW OHA
Tepe3a Man noTtepsina KOHTponb Hapa Brexit, uvHMUMaTMBa nepewna K
MapnameHTy. -Bloomberg
Mouemy NonaHckue BbICOTLI Mano otnuyatotcsa ot Kpeima. — Bloomberg
BnwvxHuin BocTok rotoBuTCS K HOBOW BOHe. — Bloomberg
NMAHUKA
VIX' = undekc  eonamunbHocmu PEVTUHI UHBECTULIMOHHOIO ®GOHA:
(«uHOekc ~ cmpaxa»), ompaxaem
oxudaHusi no S&P500 Ha

npedcmosiwyue 30 OHedll.

POCCUA
cankumm @

BHYTP.
NONMUTUKA

KpacHbll ygem —

mpeeoea,

XKENmbIl — 8HUMaHUe,
3enéHbIl — criokoticmaue.

OXUOAHUA MO PbIHKY HA 10-30 OHEMN:

BULL

NEUTRAL

BEAR

OBJINTALIUA
O®d3 + Cybchenbl

[oxogHocTb Haubornee NMUKBUOHBLIX

BbINYCKOB, OT 2 A0 5 neTt

Ne MoraweHue

26223 28.02.2024
26215 16.08.2023
26211 25.01.2023
26220 07.12.2022
MoppnoBusa03 03.09.2021
MocO6n2016 21.11.2023
HoBcu6 706 10.10.2022
AHAO-2016 06.12.2023

HKO O®3 u cybgedeparnbHbix
obnazaemcsi

8blIMyCKO8
HO®m.

He

AnbTtepHaTtuBa geno3uty (RUB)

O6nurauum 6aHkoB, oT 2 go 5 net

BEAR

BULL NEUTRAL

MNanata npeactasutenen CLUA npuHAna 3akOHOMPOEKT MPOTUB POCCUNCKNX
3HepronocTaBok B EBpony. YUTobbl cTaTb 3aKOHOM, 3aKOHOMPOEKT OOSMKEH MPOWTU
ceHaT 1 6bITb nognucax npesngeHTom CLUA. — Mpanm

PCXB nnaHupyeT pa3mewatb B TedyeHue 2019 r. Bbinycku obnuraumin no 5-10
mnpa. py6. PCXB BepHeTcsi Ha pbIHOK CO CTapLUMM [OMroM Mocne ANUTeNbHOro
nepepbiBa, HECMOTPSI Ha TO, YTO CTaBKW OCTalOTCA [OCTaTOMHO BbICOKVMMMW, CKasan
XypHanuctam B xofe TenekoHdepeHumy nepsbivi 3amnpes 6aHka Kupunn JleBuH.
«Hebonbwue ebinycku Mbi 6ydem Oenamb Onsi moeo, 4mobbl mecmuposamb
PbIHOK, YmObbI PbIHOK PO Hac He 3abbin». BaHk nNnaHupyeT pa3melwaTts Gymary B
pamkKax nporpammbl OupxeBbIx obnurauuin, CcybopANHUPOBaHHbIE 6GOHABI He
nnaHupyert. JleBUH oXunaaeT CHMKEHUs CTaBOK K KOHLY roga. — Bloomberg.

PaHtbe (USD)

CyBepeHHble eBpooGnurauumn

YTM YTM, CpokK, YTM, Oiopauus,
% ro,.i. Bbinyck % rop. J'FI):TK Bbinyck % rog. ner
7,94  TMB 1P-05P 9,03 3,9 RUS 28 4,52 6,2
791 PCXB BO-6P 8,82 3,6 RUS 23 3,68 4,0
7,91 B3b 1P-12 8,71 2.7 RUS 30 3,51 2,7
788  C6epB BO6R 8,67 42 RUS 20 311 1,0
979 ANb®A-B2P2 8,64 26 Liena 3akp. H'OJI:ZLTIMW
8,53 '225 B8 - 818 5-4 RUS 47 100,98 145
y60pANHUPOBaHHLIN POK,
8,35 BLINYCK LleHa 3akp. Her
8,09
PCXB 01T1 88,32 9,1

HuckoHm npu nosaweHuu obnusayuu u
ece
obnazaromcsi

Bantom+asa nepeoueHka u HK He

8birnnaqyusaembie obnazaromces Hﬂ@ﬂ3).

HO®Nn

KyrnoHbI He
rno  ebliycKkam,

pasmeueHHbIM rocie 01.01.2017 2),

gﬁw Poccenbxo3baHk

0,42%
0,89%

- 0,006

AKuMM nVIﬂepr pocTa n nageHusa

Bymara

TRMK
SBER
SBERP
MOEX
LNTA
PLZL
PHOR
TATN
MTSS
RUAL

1 OEHb
Llena 3akp.

59,10
214,00
187,00
90,50
217,50
5 260,00
2 363,00
747,20
262,00

29,37

U3meHeHue 3a
AeHb

A 7,07%
A 3,03%
A 1,91%
A 1,59%
A 0,93%
V¥ 2,48%
V 1,34%
V¥ 1,32%
v 1,13%
V¥ 1,09%

Bymara

TRMK
LNTA
SBER
NVTK
SBERP
SFIN
PHOR
PLZL
NLMK
AFLT

1 HEOENA

LleHa 3akp.

59,10
217,50
214,00

1 091,00
187,00
526,00

2 363,00

5 260,00
165,60

97,00

N3mMeHeHue 3a
Hepenwo
A 30,98%
A 9,02%
A 3,93%
A 3,43%
A 3,37%
V 6,14%
V 3,98%
V¥ 3,67%
V 2,99%
V 2,92%



YNpaeneHue KNUMeHTCKUX onepauui §%D_,

3aBTpak ¢ PCXB-Bpokep 26.03.2019 PP () PoccenbxosBaHK

CnpaBO4YHUK

VIX - GupxeBOM MHAEKC BONMATUITbHOCTM, PACCYMTLIBAETCS MO LiEHAM OMUMOHOB, OTPaXXaloLWMX OXMAAHUS pbiHKA B
OTHOLLEHMM OyayLiel BONaTUITbHOCTM ONUMOHOB Ha nHaekc SNP500. Takke M3BECTEH Kak "MHAEKC cTpaxa"”.

Kyn0H - NPpOUEeHTHaA CTaBKa no obnuraumm K ee HOMUHaNbHOW CTOMMOCTU. BbinnaynBaeTcs SMUTEHTOM Bnagenbuy
nepnognyecku.

HKLO - HakonmneHHbIN KYyMOHHbIA AOXOA, U3MEepPSieMbll B OEHEXHbIX eduHuuax: 4acTb Aoxoda "HakomnneHHoro" ¢
Hayamna TeKyLLero KyrnoHHOro nepvoga.

6.n. - 6a3ncHbIN NYHKT Unu 1/100 NpoUEHTHOrO NyHKTa.
HAO®N - Hanor Ha goxofabl puamyeckmx nuy, (13%).

AMCKOHT - ecn LeHa obnuraummn Ha pbiHKe NagaeT HUXKe LieHbl NoralleHusl — 3TO MONOXKUTENbHAA pasHULA Mexay
LieHOW NpUoBpeTeHUs 1 LiIeHOW NoralleHus.

1) KyrioH no O®3 He obnazaemcs HA®D/.

2 KyrioH (QuckoHm) 1o KopriopamueHbIM pybreabiM obnuzayusM, ebinyueHHbIM 8 nepuod ¢ 01.01.2017 -
31.12.2019, He obnacaemcs HOA®JI npu ebinname KyroHa (8 criydae UCKOHMa — npu nozaweHuu obusayuu).
3) KyrioH u eantomHasi nepeoueHka ro cysepeHHbIM espoobnuzayusm PO He obnazaromes HO®JI.

lModpobHee — n. 17.2 cm. 217 HK P®, anasa 23 cm. 214.1 n.7 HK P®, ®edeparnbHbili 3akoH om 19 utons 2018e.
Ne200-®3.

KoHTakTbl B AO «Poccenbxo30aHK»

DdenaptamMeHT no paboTe Ha pbIHKaxX KanuTana
YnpaBneHue KIMeHTCKMX onepauumn
+7 495 651-60-91

Hactoawwmin otyeT 6bin nogrotoBneH aHanutudeckum otaenom AO «Poccenbxo3baHky» (ganee —
BbaHk). NpeacraBneHHble B HACTOSALLEM OTYETE OLIEHKN M MHEHUS BblPa)KeHbl C y4EeTOM CUTyaLun Ha
aaTty Bbixoga oT4yeTa. baHk octaBnseT 3a cobow NpaBO BHOCUTb UMM HE BHOCUTb B AaHHbLIA OTYET
N3MEHEHMSI N KOPPEKTUPOBKM Ge3 npenBapuUTeNbHOrO yBeAOMIeHMs. HacTosawmm oTyeT Hocut
NCKIMIOYMTENBHO O3HAKOMUTESbHbBIA XapakTep M He ABMSeTCs NpeasioXeHueM no nokynke nunbo
npoAdaxe LEHHbIX Oymar M He AOMMKEeH paccmaTpuBaTbCs Kak pekomMeHgaumsi nogobHoro popa
aencteun. MNpeacraeneHHas MHOPMaLUMs, MHEHNS U OLIEHKN NOArOTOBMEHbl HA OCHOBE NMYOMMYHBIX
MCTOYHMKOB, KOTOpble paccMaTpuBaloTCa Kak HagexHble. OpgHako 3a [OCTOBEPHOCTb
npeaoctasneHHon nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. ViHBecTopam
He crnegyeT nonaraTtbCs UCKMOUYUTENBHO Ha codepkaHue OaHHOro otyeta B yulepb npoBeneHuto
cobcTBeHHOro aHanusa. bank, ero addunupoBaHHble nuMuUa U COTPYOHWKU HE  HECyT
OTBETCTBEHHOCTM 3a WCMOJIb30BaHME AaHHOW MHopMauuu, 3a NPsMON UM KOCBEHHbLIN yLiepo,
HaCTYyNMBLUMI BCNEACTBME UCMOMb30BaHUA NPeacTaBNeHHON B HAacTosALLEeM oTyeTe MHpopMaumm, a
TaKke 3a ee JOCTOBEPHOCTb. baHK ocyluecTBNAeT CBOW AesaTernbHOCTb B Poccuiickon deaepaumn.
[daHHbIn MaTepuan MOXeT MCnonb3oBaTbCA WHBECTOpamMu Ha Tepputopum PO npu ycnosum
cobnogeHns poCCUNCKOro 3akoHodaTenbCTBa. Vicnonb3oBaHNe HaAcToSALWEro oT4eTa 3a npegenamm
Poccuiickon ®enepaumm OOMKHO perynmpoBaTbhCs 3aKOHOAATENBLCTBOM TOW CTPaHbl, B KOTOPOW OHO
ocyulectensietca. baHk obpalwjaet BHMMaHWE Ha TO, YTO UHBECTULMN B POCCUMCKYHO 3KOHOMMUKY U
onepaumm Ha PMHAHCOBOM pbIHKE CBS3aHbl C MOBbLILEHHLIM PUCKOM U TPEDYHOT COOTBETCTBYIOLLEN
kBanudukaumm n onbita. PacnpocTtpaHeHne, KonupoBaHWe M U3MeHeHne matepuanoB baHka He
ponyckaeTca 6e3 nonyvyeHns nNpeaBapuTENbHOr0 NUCbMEHHOro cornacus banka. [lononHutensHas
NMHOpMaLMa NpeaocTaBnsieTcs Ha OCHOBaHMM 3anpoca.

©2019 AO «Poccenbxo3baHk». Bce npaBa 3alliuLLeHbI.
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