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OTYET HESABUCUMbIX AYOUTOPOB
AxkuvoHepam v HabnogatensHomy coBeTy I'pynnbl « POCCUACKNA CENbCKOXO3ANCTBEHHbIA BaHK»:

Hamu nposefeH ayauT npunaraeMol KOHCONMWAWPOBAHHOW (UHAHCOBOW OTYETHOCTM OTKPbLITOro
aKumoHepHoro obujectBa «POCCUICKNIA CENbCKOXO3ANCTBEHHbIA BaHK» U ero JOYepHUX KOMMaHui (B
fanbHenwem — «pynna»), cocTosiein 3 KoHconuamposaHHoro Byxrantepckoro 6anaHca no COCTOAHUIO
Ha 31 aekabps 2008 roaa v KOHCONMAUPOBAHHOrO OTYeTa O NPUBHLINAX N YBbITKax, KOHCONWANPOBaHHOIO
oTyeTa 06 M3MEHEHMSIX B COCTaBe COOCTBEHHbIX CPEACTB W KOHCOMUAMPOBAHHOrO OoTYeTa O ABWKEHUM
JIEHEXHbIX CPEeACTB 3a rof, 3aKOHYMBLUMACA Ha 3Ty AaTy, a Tawke MNPUHLWMNOB YYETHOW MOMUTUKM W
ApYrux npumeyaHum.

OmeemcmeeHHOCMb pykosodcmea 3a 10020moeKy ¢huHaHco8ol omyemHocmu

PykoBoacTBO pynnbl HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY W AOCTOBEpPHOE NnpeAcTaBfieHne AaHHoM
KOHCONMWAUPOBAHHON (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C MexayHapoAHbIMWM CTaHgapTamu
uHaHcoBON oOTYeTHoCcTU. OTBETCTBEHHOCTb PYKOBOACTBA BKMOYaeT paspaboTky, BHeapeHue u
noadepXaHne CuCTeMbl BHYTPEHHEro KOHTponsa pAns obecneyeHuss MNOAroTOBKM U [OCTOBEPHOro
npeacTaBneHns MHaAHCOBON OTYETHOCTU, HE COAepXallei CyLUEeCTBEHHbIX UCKaXeHWA, KoTopble MoryT
ABMATLCA CNEeACTBMEM MOLLUEHHUYECKUX UMU OLUMOOYHBIX AeNCTBUIA; BbIOOP U NPUMEHEHWE Haanexaiyen
YYETHON NOMUTWKM; a Takke BblHECEHWe OyxranTepCkuX OLEHOK, afeKBaTHbIX MpW CyLLECTBYHOLUX
obcToaTenbCcTBax.

OmeemcmeeHHoCMb aydumopa

Hawa o06s3aHHOCTb 3aknio4yaeTtcs B TOM, YTOObI Bbipa3ntb MHeHUe O npeacTaBneHHon
KOHCONMANPOBAHHOW (PUHAHCOBON OTYETHOCTU HA OCHOBE MPOBEAEHHOro Hamu ayauTa. Mol nposoaunu
ayauT B COOTBETCTBUKN C MexayHapoaHeIMU cTaHhapTamu ayaurta. CornacHo aTum ctaHgapTam ayant
[OMKeH COOTBETCTBOBATb TpeboBaHWSAM MPOgECCMOHANBHON 3TUKWM WU NMaHMPOBaTLCA U NPOBOAUTHLCA
Takum 06pasoM, 4yTOoObI nonyynTb AOCTATOYHYH YyBEPEeHHOCTb B TOM, 4TO (PuMHaHcoBas OTYETHOCTb He
COAEPXKUT CYLLECTBEHHbIX UCKaXEHWNA.

AyauT BKIKOYaET nposeneHue npoueayp, HeoBXo4UMbIX AMNS MNOMyYeHUs ayaUTOPCKUX A0Ka3aTenbCTB B
OTHOLLUEHWM YMCMOBbLIX AaHHLIX W MOSACHEHWIA, CoAepXawmxca B (DUHAHCOBOW OTYeTHOCTW. BbiGop
npoueayp 3aBUCUT OT MHEHUSt ayanTopa, B TOM YUCNE OT OLEHKU PUCKOB BO3HUKHOBEHUS CYLLECTBEHHbIX
UCKaXeHUN, copepalymxca B UHaHCOBON OTYETHOCTU, AOMNYLLEHHbIX BCEACTBME MOLLUEHHNYECKUX Unn
OLWMBOYHBIX AeicTBUi. MNpK oLEHKEe PUCKOB ayauTOp pacCMaTpuBaeT CUCTEMY BHYTPEHHErO KOHTPOSS,
CBSI3aHHYI0O C MOATOTOBKOW W [OCTOBEPHbIM MPEACTABMNEHWEM (DUHAHCOBOW OTYETHOCTU, C Lenbio
pa3paboTku ayauTOPCKUX Mpouedyp, afAeKkBaTHbIX B CyLLEeCTBYIOLUMX OOCTOSTenbCcTBax, npu 3TOM B
3afady ayauTopa He BXOAMUT BbipaXKeHUe MHEHWS B OTHOLLUEHWUU 3(D(EKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTpOnsi Komnanuu. Kpome Toro, ayauT BKMHOYEET OLEHKY MPaBUMbHOCTUA NMPUMEHSIEMbIX NMPUHLUMOB
YY4ETHOW MOMUTUKA U aAeKBaTHOCTU CYLIECTBEHHbIX OLIEHOK PYKOBOACTBA, a TakkKe OLEeHKY
npeacTaBneHns MHaAHCOBOW OTYETHOCTY B LIEMOM.

Mbl nonaraem, 470 nony4yeHHble HaMn ayauTopCKnue fokasaTenbCTea AatloT 4OCTaTOYHbie OCHOBaHUA ANA
TOro, YToObl BbICKa3aTb HaLle MHEHWE.

MHneHue

Mo Hawemy MHeHWU, npunaraemass KOHCONMWAMPOBaHHas UHaAHCOBasi OTYETHOCTb BO  BCEX
CYLLECTBEHHbIX acrnekTax AOCTOBEPHO OTpaaeT (PUHAHCOBOE nonoxeHue [pynnbl N0 COCTOAHWMIO Ha
31 gekabps 2008 roga, a TakKe KOHCONUAWPOBAHHbIE PE3ynbTaTbl €e AEATENbHOCTU U ABUXKEHUEe
OEHeXHbIX CPeACTB 3a oA, 3akOHYMBLUMACA Ha 3Ty gaty, B cooTtsetcTBum ¢ MexayHapoaHbiMu

CTaHaapTamu (bMHaHCOBOM OTYETHOCTH.
(—7 g 4, o PN 6¢” I oor & ,«7/ ,ﬂg(ﬁz;;é/w/« e
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Mockea, Poccuiickas depepauus
13 mas 2009 roga
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Mpynna «Pocculickull cenbCcKoxo3sicmeeHHbIl 6aHK»
KoHconudupoeaHHbIl 6yxaanmepckuli 6anaHc

(8 mbicsiyax poccutickux pybned) Mpum. 31 nekabps 2008 31 gekabps 2007
AKTUBbI
[leHexHble cpeacTBa U UX 3KBMBAaNEHTbI 7 83 177 384 33990 183
O6s3aTenbHble pesepsbl Ha cdeTax B LieHTpanbHoM BaHke

Poccuickon deaepaunn 962 895 2 441 967
ToproBbie LUeHHble Bymaru 8 17 667 682 12 056 055
[ebutopckas 3a40MKEHHOCTb N0 CAENKaMm peno 8 - 98 326
Mpouue LeHHble Bymaru, 3MeHeHne cnpaseanuBoi CTOMMOCTH

KOTOpbIX oTpaxaeTcs yepes OTyeT 0 NpubbLINAX U yobITKax 9 4 438 652 -
MpousBoaHble PMHAHCOBbLIE MHCTPYMEHTbI 32 30777 358 276 806
Cpeacrea B apyrux 6aHkax 10 96 879 909 1627 975
KpeauTbl 1 aBaHCbl KITMEHTaMm 11 452 300 667 291 583 137
LieHHble Bymary, UMeroLmnecs B Hanuummn ans Nnpoaaxu 12 4793 190 1156 720
LleHHble Bymaru, yaepxveaemblie 40 noralleHust 13 10 206 528 5495475
OTNOXEeHHbIV HAaNoroBbIN aKkTUB 27 14 412 5815
HemaTtepuanbHble akTuBbl 14 740 820 347 353
OcHoBHble cpeacTaa 14 8 932 397 6 924 308
MNpeponnaTta TekyLmx 0643aTenbCTB NO HANory Ha npubbinb 176 491 51518
Mpoune akTmBbI 15 2 045 459 404 563
NTOIO AKTMBOB 713 113 844 356 460 201
OBA3ATENBbCTBA
MpounsBoaHble PMHAHCOBbLIE UHCTPYMEHTHI 32 4252 538 3 659 959
Cpegacrtea apyrux 6aHkos 16 243 101 845 61 302 829
Cpeacrsa KNMeHToB 17 154 495 007 95 957 714
BbinyLeHHble Bekcens 18 9 845 488 32 361 154
Mpouune 3aemHble cpeacTBa 19 175 914 283 95 288 645
CuHAMUMpPOBaHHbIE KpeauTbl 20 10531 712 15 572 209
OTnoXeHHOe Hanorosoe 0653aTenbLCTBO 27 569 135 692 694
Mpoune obsizaTenscTea 21 1105772 580 923
CybopanHMpoBaHHbIEe Aen03nTbl 22 45 539 944 17 320 463
NUTOIO OBA3ATENBLCTB 645 355 724 322 636 590
COBCTBEHHbBIE CPEACTBA
YcTaBHbI kanutan 23 61 972 833 28 477 833
doHA nepeoueHKN OCHOBHBIX CPEACTB 952 179 911 151
®oHA NepeoLeHKN LeHHbIX Bymar, MEIOLUXCS B HanMuuu ans

npoaaxw (1 504 419) (1 658)
HepacnpeaeneHHas npubbinb 6 337 188 4 435 587
YucTrble akTUBbI, NPUHaAnexaime akunoHepam baHka 67 757 781 33822913
[lone MeHbLWKHCTBA 339 698
UTOIro COBCTBEHHbLIX CPEACTB 67 758 120 33 823 611
NTOIO OBA3ATENILCTB U COBCTBEHHbIX CPEACTB 713 113 844 356 460 201
YTBEPXAEHO K Bbll‘IyCKy v noan

-

1O. B prLUVIH
Mpeacepnartens MNpaBneHusn

o

T

0.B.HukoHoB
[masHbIN ByxranTtep

MpuMeyaHus Ha cTpaHuuax ¢ 5 no 93 cocTaensio
nHaHCOBOW OTYETHOCTH

ﬁm”émnemym 4acTb A@HHON KOHCOMWUANPOBAHHON


mkrivoboko001
Rectangle


Fpynna «Pocculickuli celbCKOX035lcmeeHHbIlU 6aHK»
KoHconudupogaHHbIlU om4yem o npubbinisix u y6bimkax

(8 mbicsyax pocculickux pybnel) Mpum. 2008 2007
MpoueHTHbIe Aoxoabl 24 56 082 208 32 603 226
MpoueHTHbIe pacxoabl 24 (29 519 563) (15573 943)

YucTtble NnpoueHTHbIe AoxoAabl 26 562 645 17 029 283
Pe3eps nop obecueHeHne KpeauTHOro noptdensi 10,11 (9 495 348) (3112 996)
YucTtble NnpoLeHTHbIe 4OX0Abl NOCIe COo3AaHNA pe3epBa Noja

obGecueHeHue KpeauTHOro noprtdens 17 067 297 13 916 287
Jdoxoapl 3a BbIMETOM pacxooB /(pacxodbl 3a BbIMETOM JOXOA0B) MO

onepaumsiM ¢ TOProBbIMW LiE€HHbIMW Bymaramm 173 785 (189 242)
Pacxogbl 3a BbIMETOM JOXOA0B MO OnepaumsM ¢ NPOYNMU LEHHBIMU

6ymaramu, oueHnBaeMbiMy Yepe3 OTYeT 0 NpUOLINSAX 1 yObITKax (1079 136) -
Joxonpl 3a BbIMETOM pacxooB OT peanu3auun LieHHbIX Gymar,

MMEIOLLMXCA B HANU4MK AN Npoaaxm 4 265 -
(Pacxogpl 3a BblYeTOM 4OX040B) / A40X0Abl 3@ BbIYETOM pacxodoB

no ornepaunsiM ¢ MIHOCTPaHHOW BaroTomn (1 175 364) 63 268
(Pacxogpl 3a BbIMETOM A40X0A0B) / [OXOAbI 32 BLIMETOM PacxofoB OT

nepeoueHKN NMHOCTPaHHOM BarnkoThbI (32 106 241) 5660 275
Jdoxoapl 3a BbIMETOM pacxooB /(pacxodbl 3a BbIMETOM JOXOAO0B) MO

onepaumsm ¢ NPon3BoAHbIMU (PUHAHCOBLIMUN UHCTPYMEHTaMU 32 33500 103 (4 156 845)
KomuccuroHHble goxoapl 25 2 233 652 1136187
KomuccroHHble pacxoapl 25 (213 287) (102 003)
PesepB nog obecLeHeHne NpoYnx akTMBOB 15 (36 140) (7 981)
[doxoapl OT AOCPOYHOro MOralleHnst MPOYMX 3aeMHbIX CPEACTB U

obpaTHOro Bbikyna cybopAvHUPOBAHHLIX ENO3MTOB 19,22 1122128 -
Hoxoa ot MuHucTepcTBa CenbCcKoro xo3smncTea Poccuickon

degepauun 3a yyacTne B HaLMOHANIbHOM MPOeKTe - 8 468
Mpoune onepaLmoHHblEe Ao0X0Abl 102 981 107 715

A,D,MMHI/ICTpaTI/IBHbIe M npoyune onepaunoHHble pacxoabl 26

(16 258 790)

(10 593 349)

MpubbLINbL [0 HaNOroo6o0XeHus 3335253 5842 780
Pacxogpbl no Hanory Ha nNpuobInb 27 (1 281 907) (1 488 953)
MpubbLINb 3a rog 2 053 346 4 353 827
MpubbLINb, NPUYUTaOLWAACA:
AkunoHepam baHka 2 053 685 4 353671
[one mMeHbLUWMHCTBA (339) 156
MpubbLINb 3a rog 2 053 346 4 353 827
Bas3oBas n pasBogHeHHas NPUOLINbL Ha akKUMIo ANA NPpUGLINMU,

OTHOCsILEeNCH K akunoHepam baHka 35 52 208
[MpumeyaHns Ha cTpaHmuax ¢ 5 no 93 cocTaBNAT HEOTbEMSIEMYIO YAacTb JAHHOW KOHCONUOMPOBAHHOM 2

PUHAHCOBOW OTHYETHOCTU



Fpynna «Pocculickuli ce1lbCKox035lcmeeHHbIl 6aHK»
KoHconudupoeaHHbIli omyem 06 uaMeHeHUsIX 8 cocmaee cob6cmeeHHbIx cpedcme

Mpum. Co6cTBeHHble cpeAcTBa akuMoHepoB BaHka Oonsa UToro
YcTaBHbIN PoHp ®doHp HakonneHHas nToro MeHb- cobeT-
KanuTan nepeoueHKu nepeoLeHKu npuobLINb WHUHCTBA BeHHbIX
OCHOBHbIX LieHHbIX 6ymar, cpeacTtse
cpeAcTB MMeroLMxcs B
Hanuuuu ans
(e mbicsiqax poccutickux pybnet) npoaaxu
OcTaTtok Ha 31 nekabps 2006 roga 21 620 833 - - 308 366 21 929 199 557 21929 756
OcHoBHbIe cpeacTBa:
- MepeoueHka - 1198 883 - - 1198 883 - 1198 883
LleHHble Bymaru, umetoLmnecs B HanMumMmn ansi Npogaxu:
-MepeoueHka LeHHbIX Oymar 12 - - (2 182) - (2 182) - (2182)
Harnor Ha npubbinb, OTpaXeHHbI B COCTaBe COOCTBEHHbIX
CpeacTB 27 - (287 732) 524 - (287 208) - (287 208)
YncTtble goxodbl/ (pacxofpl), OTpaxeHHble HENoCPeaCTBEHHO
B COCTaBe COOCTBEHHbIX CPEACTB - 911 151 (1 658) - 909 493 - 909 493
Mpubbinb 3a rog - - - 4 353671 4 353671 156 4 353 827
MToro goxoabl/ (pacxodbl), oTpaxeHHble 3a 2007 rog - 911 151 (1 658) 4 353671 5263 164 156 5263 320
dmMmcens akumn 23 6 857 000 - - - 6 857 000 - 6 857 000
HvenaeHabl o6baABREeHHbIe 28 - - - (226 450) (226 450) (15) (226 465)
OcTtaTtok Ha 31 geka6ps 2007 roga 28 477 833 911 151 (1 658) 4 435 587 33 822913 698 33823611
OcHoBHble cpefcTaa:
- MepeoueHka - 24 195 - - 24 195 - 24 195
- AMopTusauus coHaa nepeoLeHKn 14 - (32 854) - 32854 - - -
LleHHble Bymaru, umetoLmecs B HanM4mMmu ansi Npogaxu:
-MepeoueHka LeHHbIX Oymar 12 - - (1 881 224) - (1 881 224) - (1 881 224)
- BbiObITME LieHHbIX Bymar 12 - - 2 882 - 2 882 - 2 882
Hanor Ha npubbinb, oTpaXeHHbI B COCTaBe COOCTBEHHBLIX
cpeacTs 27 - 49 687 375581 (6 570) 418 698 - 418 698
YucTble goxoapl/ (pacxodbl), OTpaXeHHbIe HENOCPEACTBEHHO
B COCTaBe COOCTBEHHbIX CPEACTB - 41 028 (1502 761) 26 284 (1 435 449) - (1 435 449)
Mpnbbinb / (yobITOK) 3a rog - - - 2 053 685 2 053 685 (339) 2 053 346
MToro goxoabl/ (pacxodbl), oTpaxeHHble 3a 2008 rog - 41 028 (1502 761) 2079 969 618 236 (339) 617 897
OmMuncens akumi 23 33 495 000 - - - 33 495 000 - 33495000
OunBuaeHabl o6bsIBNEHHbIE 28 - - - (178 368) (178 368) (20) (178 388)
OcTaTok Ha 31 nekabps 2008 roga 61 972 833 952 179 (1504 419) 6 337 188 67 757 781 339 67758120

I'Ipmmeanvm Ha CTpaHuuax c 5 no 93 cocraBnstoT HeoTbeMnemyto 4acTtb [aHHON KOHCOJ’II/IDMpOBaHHOVI d)lechosoﬁ OTYETHOCTU



Ipynna «Pocculickuli ceslbCKOX0351LicmeeHHbIlU 6aHK»
KoHconudupoeaHHbIli omyem o deuxxeHuu OeHeXxHbix cpedcme

(8 mbicsidax pocculickux pybnel) Mpum. 2008 2007
[eHexHble cpeacTBa OT onepauvMoHHON AeATEeNbLHOCTU
[MpoueHTbl Nony4eHHbIe 55 216 614 32 341 424
MpoueHThbl ynnaveHHble (27 376 876) (13 713 088)
Pacxopbl 32 BbIMETOM JOXOA0B MO OMnepaumsiM C LeHHbIMU ByMaramum (186 232) (51 779)
Joxoabl OT AOCPOYHOro MoralleHnsi NPoYMX 3aeMHbIX CPEACTB M 0bpaTHOro
BbIKyrna CybopaANHMPOBaHHbLIX AEMNO3NTOB 1122128 -
(Pacxogpl ynnayeHHble) / [OXOAbI NOMyYeHHbIE NO onepaunsM ¢ MHOCTPaHHOM
BanoTon (1175 364) 63 271
Jdoxoapl 3a BbIMETOM pacxodoB/ (pacxodbl 3a BbIMETOM JOXOA0B) MO
ornepaumamM ¢ Npon3BogHbIMU (PUHAHCOBLIMU NHCTPYMEHTaMM 3692 130 (1 344 542)
Komuccum nony4veHHble 2451 375 1132712
Komuccmm ynnaveHHble (233 089) (94 830)
Hoxoa ot MuHuctepcTtBa cenbckoro xo3sancrea Poccuickon depepauum - 8 468
[Mpoyme nonyyeHHble onepaLmoHHbIe AoX04bl 101 975 95778
YnnadeHHble pacxobl Ha cofepaHue nepcoHana (10 090 104 56 669 645
YnnayeHHble aAMUHUCTPATUBHBIE M NPOYME OnepaLMoHHbIE pacXoabl 4 690 648 3327 393
YnnayeHHbI Hanor Ha nNpubbinb 1120338 (656 180
[eHexHble cpeacTBa, Nofy4eHHbIe OT onepaLMoHHOMN AeATEeNbLHOCTU A0
U3MeHeHUN B onepaLMOHHbIX aKTUBaX U 06sA3aTenbCcTBax 17 711571 7 784 196
M3meHeHMe B onepauMoHHbIX aKTUBaX U 06si3aTenbCcTBax
YucToe cHmxeHne/(NpmpocT) no obsasaTenbHbIM pe3epBam B LieHTpanbHom
6aHke Poccuiickon depepauum 1479072 (724 544
YucThI NpUpPOCT NO TOProBbIM LIEHHLIM Bymaram (16 881 906 (5454 581
YuncTbIi NPUPOCT NO NPOYMM LIEHHBIM Oymaram, oueHnBaembiM Yepes Oy (4 431 255 -
UncTbin (NpUpocT)/ CHKeHWe No cpedcTBaM B Apyrnx 6aHkax (89 642 711; 1196 089
YuCTbI NPMPOCT NO KpeauTam 1 aBaHcam KIMeHTam (167 705 502) (138 835 282)
UncTbin (NPUPOCT)/ CHMXKEHME NO NPOYMM aKTUBaMm (478 693) 8 787
YuncTbIi NpUPOCT No cpeacTBam Apyrux 6aHkoB 161 759 856 26 926 176
YuCTbIM NPMPOCT NO CpeacTBaM KIMEHTOB 55 535 245 61 301 304
Yuctoe CHMXKeHMe No BbINYLLEHHbIM BEKCENAM (21 316 384 (6 601 790;
YucTtoe CHWXeHne No Npoynm obsisatenscTeam (25 036 (999
Yuctble aeHeXHble cpeacTBa, UCNONb30BaHHbIE B OnepauyMoHHON
AeATeNIbHOCTHN (63 995 743) (54 400 644)
[deHexXHble cpeacTBa OT MUHBECTULIMOHHOW AeATENBHOCTU
MpuobpeTeHne OCHOBHbIX CPeaCTB 14 (3064 462) (3 585 545)
Bblpy4dka OT peanusaumm OCHOBHbIX CPeACTB 10 930 3961
OunBnaeHabl nonyyeHHble 658 900
MprobpeTeHne HeMmaTepmanbHbIX aKTUBOB 14 (513 541) (238 992)
MpuobpeTeHne LeHHbIX Bymar, UMEIOLLMXCS B HANU4YMm Ans npogaxu 12 (1548 861) (1156 725)
Bbipyyka OT peanusaumm MHBECTULIMOHHbIX LIEHHbIX Bymar, uMetoLmxcs B
HanuMuum ons npogaxu 12 1269 957 -
MpuobpeTeHne LeHHbIX Bymar, yaepXMBaemblx 4O noralleHust (12 778 212) (5477 725)
MoraweHune LeHHbIX Oymar, yaepXMBaeMbix 4O NoralleHus 15777 975 -
Yucrtble AeHeXHble cpeacTBa, MCNONb30BaHHbIE B MHBECTULIMOHHOW
OeATeNbHOCTN (845 556) (10 454 126)
HdeHexHble cpeacTBa oT hMHAHCOBOW AeATENIbBHOCTU
[MpuBneyeHne Npounx 3aeMHbIX CpeacTs 19 66 949 928 60 371 412
MoraweHne Npoymx 3aeMHbIX CPeacTB 19 (11 847 921) -
[MpuBneYyeHne CMHAMLMPOBAHHbLIX KPeaAnToB 20 - 13430 872
MoraweHne cUHANLMPOBAHHbLIX KPEANTOB 20 (6 971 751) -
MpuBneveHne cybopanHMPOBAHHLIX 4ENO3UTOB 22 25 000 000 5180 200
O6paTHbIN Bbikyn CybopaNHMPOBAHHBLIX AEMO3UTOB 22 (185 568) -
3Amuccnsi 06bIKHOBEHHbIX aKLMI 23 33495 000 6 857 000
[OunBnaeHabl ynnadeHHble 28 (178 388) (226 465)
Yuctble aeHeXHble cpeacTBa, Nony4YyeHHble OT (puHaHCOBOM
[eATeNnbHOCTN 106 261 300 85613 019
BnusiHne n3ameHeHU 06MEHHOro Kypca Ha AeHeXHble CpeAcTBa U UxX
3KBUBaNEeHTbI 7 767 200 (383 761)
YucTbIin NpUpPOCT AEHEXHbIX CPeACTB U UX IKBUBAJIeHTOB 49 187 201 20 374 488
[eHexHble cpeacTBa U UX 3KBUBANEHTbl HA Havyano roga 33990 183 13 615 695
[eHexHble cpeacTBa U UX 3KBUBaNeHTbl Ha KOHel roga 7 83177 384 33 990 183
MpumeyaHua Ha cTpaHuuax ¢ 5 no 93 cocTaBNAT HEOTHLEMMNEMYIO YacTb JAHHOW KOHCONMANPOBaAHHOMN 4

PUHAHCOBOW OTHYETHOCTU
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1 BBegeHue

HaHHas koHconuanposaHHasa MHaHCOBas OTYETHOCTL MOArOTOBMNEHA B COOTBETCTBUMM ¢ MexayHapoaHbIMU
cTaHgapTamu (UHAHCOBOW OTYETHOCTW, npuHATbiMM CoBeToM Mo MexagyHapogHeiMm CraHgapTam
®uHaHcoBon OTtyeTHocTM (CMC®O) 3a rop, 3akoHumBlimncs 31 pekabpss 2008 roga, B OTHOLUEHUM
OTkpbITOro akunoHepHoro obuiectsa «Poccuincknii cenbCKOXO3sIMCTBEHHbIM B6aHk» (ganee - «baHk») u ero
[OYepHMX KOMMaHuMh (COBMECTHO WuMeHyeMbix «lpynna»). WHgopmaums o [JoYepHUX KOMMaHUsaX
npeactasneHa B MprmevaHun 37.

OcHoeHasi desimenibHOCcMb. bBaHK 3apermcTpupoBaH U WMeeT PUAMYECKUMA adpec Ha Tepputopum
Poccunckon depepaunn. baHk co3gaH B hopme OTKPLITOrO akuMOHEpHOro obuiectBa B COOTBETCTBUMN C
TpeboBaHNSIMN POCCUNCKOrO 3aKOHOA4ATENbCTRA.

MpaeutenbctBo Poccuiickon depepaumm B nuue PepepanbHOro areHTCTBa MO yNpaeleHuto
rocygapCTBEHHbIM  MMYLLECTBOM SABMSIETCA €AWHCTBEHHbIM akuumoHepom baHka. OCHOBHbIM  BMOOM
aestenbHocT baHka SBRSOTCS KOMMEpPYECKMEe W pPO3HWYHble OaHKOBCKME oOnepauun Ha Tepputopun
Poccuiickon ®egepaumn, rmaBHbiM 06pa3om, KpeguToBaHME arponpPOMbILLSIEHHbIX NpeanpuaTnin. OCHOBHbIE
3agauun gestenbHocTn baHka 3aknoyalTcsa B cnegyowem:

= YyacTMe B peanu3aumm KpeauTHO-AeHexHon nonutukn Poccuiickon ®epepaunmmn B cdepe
arponpoMbILLSIEHHOrO NPON3BOACTBA;

=  ®dopmMupoBaHMe B cdepe arponpOMbLILLNIEHHOr0 MPOM3BOACTBA  HALMOHANbLHON  KPEeaUTHO-
hb1HaAHCOBOW cUCTEMBI obcnyxuBaHus OTeYECTBEHHbIX CENbCKOX03ANCTBEHHbIX
TOBaponpoussoauTENei; a Takke

=  YyacTtue B obecneveHnmn achdekTnBHOro n 6ecnepebonHoro QyHKLUNOHNPOBAHUS CUCTEMbI pacyeToB
B arponpomMmbILLITIEHHOM KOMMIIEKCE Ha Bcewn Tepputopun Poccunckon ®epepaunm.

BaHk paboTaeT Ha OCHOBaHMM reHepanbHOW GaHKOBCKOM NULIEH3MW, BblgaHHOM LleHTpanbHbiM GaHkoM
Poccuiickon ®epepauum (LUB PD), ¢ 13 urona 2000 roga. baHk yyactByeT B ['0CygapCTBEHHOW nporpamme
CTpaxoBaHuUsl BKMagoB, yTBepxaeHHon ®PegepanbHbiM 3akoHoM Ne 177-®3 «O cTpaxoBaHuMM BKNagoB
dpusnyeckmx nuuy, B 6aHkax Poccuiickon ®epepaummn» ot 23 gekabps 2003 roga. ocygapcTBeHHas cuctema
CTpaxoBaHusa BknagoB rapaHtupyeT BbinnaTy 100% BoO3MelleHMA nO BkNagam, pasmep KOTOPbIX He
npesbiwaeT 700 Toicay pybnen (8o 1 oktabpsa 2008 roga: 100% Bo3meLlLeHUst NO BKNagam, pasMep KOTopbIX
He npesbiwaeT 100 Toicay pybren, n 90% Bo3MeLlLeHMs NO BKragam, pasMep KoTopbix cocTtaBnseT oT 100
Thicsd pybnen 0o 400 Teicay pybnen) Ha ogHO husmyeckoe nuuo, B criydyae oT3biBa Y 6aHka nuueH3um unu
BBeaeHus LIb P® mopaTopus Ha nnaTtexu.

BaHk umeet 78 (2007: 76) dunuanos B Poccuinckon depepaumn. baHk 3apeructpMpoBaH no crneayroLlemy
agpecy: 119034 Poccus, Mocksa, ["arapyHCKuiA nepeyrnok, 3.

YuncneHHocTb nepcoHana [pynnbl Ha 31 gekabps 2008 ropa coctaBuna 24 511 4yenosek (31 gekabps
2007 roga: 19 025 4enogek).

HesitenbHOCTb Mpynnbl BKIOYAET NPMBEYEHNE OEeN03UTOB U Bblgayy KOMMEPYECKUX CCYA, OCYLLECTBIEHME
onepauuin B MHOCTpaHHOW BastoTe, KacCoBble onepauvn U TOProBro LeHHbIMU Gymaramu. 3Tv onepauum
OCYLLECTBIISAOTCS B OCHOBHOM B Poccuu.

Bamtoma npedcmaesieHuss om4yemHocmu. [JaHHasi KOHCONWAMPOBaHHasi (pMHAHCOBAsi OTYETHOCTb
npeacrasneHa B BanTe Poccuiickon ®defepaumm - TbiCAYax POCCUMUCKUX pybrnen (ganee - «Tbhicadax
pybneri»), ecrniv He OroBOpeHo apyroe.
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2 OKoHOMMYeCcKas cpega, B KOTOpOﬁ prnna ocyuwecTBndeT CBOK OeATeNIbHOCTb

Poccuiickas ®edepayusi. dkoHomuka Poccuiickon depepaumym nNposiBNSET HEKOTopble XapaKTepHble
0COBEHHOCTU, MpUCYLLME Pa3BMBAKLLMMCS pblHKaM, B TOM 4ucrne HabniogaeTcs CpaBHUTENBHO BbICOKas
WHNAUMS. HecmMoTpsa Ha To, 4YTO B NocrnegHue rogbl OTMEYarncsi akTUBHbIN SKOHOMUYECKMIA POCT, B TEYEHME
2008 ropa, u ocobeHHO B yeTBepTOM kBapTane 2008 roga, duHaHcoBas cUTyauus Ha POCCUMCKOM PbIHKE
3HaYUTENbLHO yxyawwunack. B pesynbTate pocta HEYCTOMYMBOCTU Ha (PMHAHCOBBLIX U CbIPbEBbLIX PbIHKaX, a
TakKkKe BO3AENCTBMA psga Apyrux oakTopoB, HA POCCUMCKOM (hOHAOBOM PbIHKE Oblfm OTMEYEH 3HAYUTESbHbIN
cnag. Kpome Toro, HaumHas ¢ ceHTA6ps 2008 roga oTmevancs poCcT HeYCTOMUYMBOCTM Ha BamtOTHbLIX PbIHKAX,
YTO MPUBENO K OBECLEHEHMI0 POCCUMICKOro pybnsi OTHOCWUTENbHO HEKOTOPbIX WHOCTPAaHHbLIX BasoT.
OdmumanbHbii Kypc LleHTpanbHoro 6aHka Poccurickon depepaumm Bbipoc ¢ 25.37 pybrien 3a oguH gonnap
CLUA no coctosiHuio Ha 1 okTabpsa 2008 roga go 29.38 pybnen 3a oguvH gornap CLUA no cocTosiHMio Ha
31 pekabpsa 2008 roga n ao 33.25 py6nen Ha 30 anpens 2009 roaa.

B cBsA3n ¢ ycuneHnem konebaHui Ha pbiHKe ofHoAHEBHasi ctaBka MosPrime nameHsinacb B AvanasoHe OT
3.38% no 22.67% B nepuog c 1 uonsa 2008 roga no 31 gekabps 2008 roaa.

MexayHapogHble pesepBbl Poccunckon degepaumm cHusnnmucb ¢ 556 813 000 Toicay gonnapoe CLUA Ha
30 ceHTAb6ps 2008 ropa oo 427 080 000 Thicay gonnapos CLUA Ha 31 gekabpsa 2008 roga n go 383 905 000
Thicsy gonnapos CLUA Ha 30 anpens 2009 roga.

CobbITna Ha (hMHAHCOBLIX PblIHKAX OKa3anu BO3LEWCTBME W HA TOBAPHO-CbIPbEBOWM PbIHOK. LleHa cnoT Ha
HedpTb Urals Ha ycnoBusix OB cHuaunace ¢ 111.41 ponnapoB CLUA Ha 27 aerycta 2008 roga go
41.83 ponnapor CLUA Ha 31 gekabpsa 2008 roga n 48.57 ponnapoB CLUA Ha 30 anpens 2009 roga.

B TeueHue ceHTabps-gekabps 2008 roga MNpaeuTtenbctBo Poccuiickon Pepepaumm npegnpuHsno pag mMep
ans nogaepXkn ruHaHcoBoro polHka Poccuickon ®egepauunu, cpean HuX:

- CHwkeHue baHkom Poccun HOpMaTnBOB obs3arenbHbIX pe3epBoB 00 0.5%;

- YBEnuYEeHWe rapaHTUPOBAHHOrO BO3MELLUEHMS MO BKMagam U3NYEeCKUX nul, npeaycMOTPEHHOro
rocyapCTBEHHOWN CUCTEMOW CTpaxoBaHus Bkraaos, Ao 700 Teicay pybnen Ha ogHO usndeckoe nuuo B
cnydae oT3biBa y 6aHka nuueH3un nnu eeefeHusa baHkom Poccumn mopatopusi Ha nnaTtexu;

- pacluMpeHue Cnmncka akTMBOB, BbICTYNAOLIMX B Ka4ecTBe obecnedeHns Ansg COBEPLUEHNsT COENOK peno ¢
BaHkom Poccuu;

- YyacTuyHada komneHcaumss baHkom Poccum BO3MOXHBIX YObITKOB, MOHECEHHbIX BaHkamu, BXOOALWMMMK B
cnmcok 10 KpynHENLWnX pOCCUACKMX OaHKOB;

- npepoctaBnenune lNpaButenbctBom Poccunckon depepauum cybopamMpoBaHHbIX 3aiMOB Ha CyMMY, He
npesbiwatowyto 950 000 000 Thicsy pybnewn, Ons MOAAEPXKKM JNMKBUOHOCTM (DUHAHCOBOrO pbiHKA
Poccuiickon ®epepaumu.

PykoBoacTBO 'pynnbl He B COCTOSIHUM NpeAcka3aTb BCe TEHAEHLMM, KOTopble MO Obl OKa3aTh BRUSIHWE Ha
pa3BuTMe BGaHKOBCKOrO CEKTopa M 3KOHOMMKY B LeNOM, a Takke TO, Kakoe BO3deicTBue (Mpu Hanuyuu
TAKOBOI0) OHM MOTYT OKa3aTb Ha (oMHAHCOBOE MorioxkeHune Mpynnbl B Gyayuiem.

HanoroBoe, BaniTHOoe W TaMOXeHHOe 3akoHodaTtenbcTBo Poccuinckon ®degepauum  gonyckaroT
BO3MOXHOCTb Pa3HbIX TOMKOBaHUA W MOOBEPXKEHbl 4acTO BHOCMMbBIM WM3MeHeHWsM. [ononHuTenbHble
TpyaHoCcTM Ansg 6GaHKoB, B HaCTosillee BpeMsi OCYLLEeCTBASKLWUX CBOKW AeATenbHOCTb B Poccuiickon
denepaumm, 3aknO4aOTCA B HECOBEPLUEHCTBE 3akoHodaTenbHon 6asbl Mo genam O HeCOCTOATENbHOCTU U
©aHKpoTCTBE, B OTCYTCTBUM (pOpManu3oBaHHbIX MpoLeayp perncrpaumm n obpalleHus B3bICKaHUs Ha
obecneyeHve KpeaUToB, a Takke B APYrMX HeaocTaTkax NpaBOBOW M duckanbHou cuctem. [epcnekTuBbl
3KOHOMMYeckoro passutus Poccuiickon degepaumm B OCHOBHOM  3aBUCAT OT 9 EKTUBHOCTU
9KOHOMMUYECKNX, (PUHAHCOBBLIX W BamnTHbIX Mep, npeanpuHuMaeMbiX [1paBuTenbCTBOM, a Takke OT
pasBUTUSA HANOroBoOKW, NPaBOBOW, HOPMATUBHOM N MONIUTUYECKON CUCTEM.
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2 3KkoHOoMM4ecKas cpeada, B KoTopoi Fpynna ocyliecTBNsAeT CBOK AeATEeNbLHOCTL (MpoaorkeHue)

Bo3HukHoeeHue Heycmolqyueocmu 2s106asbHbIX U pocculickux ¢huHaHco8bIX PbIHKOB. B pesynbTarte
NPOAOIMKAKOLWErocd MWPOBOro (OMHAHCOBOTO WM 3KOHOMUYECKOrO KpWM3Mca, BO3HWMKLIEro B pesyrnbraTe
rnobanbHOro CHWXEeHUs NMKBUOHOCTM W Havaswerocs B cepeauHe 2007 roga (4acTto HasblBaemoro
KKpEeOUTHbIM KPWU3MCOM»), BO3HWKIM, Cpeau MNpoYero, TakMe SBMEHWS, KaK CHWWKEHWE BO3MOXHOCTM
npuBneyYeHns UHAHCUPOBAHUS Ha pPbIHKax Kanutana, CHWKEHWe YPOBHSA NUKBUOHOCTM B 6aHKOBCKOM
CEKTOpe M 3KOHOMMKE B LIENTOM U Nepuogudeckoe MOBbILEHWEe CTaBOK MeXD0aHKOBCKOro KpeawuToBaHus, a
TaKke OYeHb BbICOKAs HEYCTOMYMBOCTb Ha (POHAOBLIX M BanOTHbIX pPblHKax. HeonpegeneHHOCTb Ha
rnobanbHbiX (PUHAHCOBBIX pbIHKAX Takke npuBena K 6GaHkpoTcTBaM OaHKOB M Apyrvx Kopropauui u
HeobxooMMOCTU NpuMeHeHua Mep no cnaceHuto 6aHkoB B CLUA, 3anagHon Espone, Poccun u gpyrux
cTpaHax. B yetBepTom kBapTane 2008 roga BO3HUKHOBEHME MPOGEM C NIMKBUOHOCTBIO MPMBESIO K TOMY, YTO
Heckonbko ©6aHKoB, BXoAsAWMX B cnuMcok 50 KpynHemwmx poccumcknx ©aHkoB, 6binn npuobpeTeHbl
rocygapcrBeHHbiMM GaHkamu u komnavusmu. [MonHOCTbIO NpedyrajaTe BO3AEWCTBME, KOTOPOE MOXET
oKasaTb NpoormKarLnincs UHAHCOBbLIN KPU3UC, U HaAWTU Mepbl Ans NOMHOW 3allunTbl OT HEro O4YeHb
TpyA4Ho.

BnusiHue Ha 3aemuwjukoe. 3aeMiuvku [pynnbl MOryT noctpagatb OT (PUHAHCOBOW U 3IKOHOMUYECKOW
cuTyauum, 4TO B CBOKO ovepeab NMOBMMSET Ha X CMOCOOHOCTb BbINOMHATL CBOM 00s3aTenbCTBa. YXyAlweHne
YCINoBU BeeHUs OeATeNbHOCTN 3aeMLUUKOB U KMMEHTOB Takke MOXeT OkasaTb BO3[4ENCTBUE Ha NPOrHo3bl
pyKOBOACTBA B OTHOLUEHWM TOTOKOB [EHEXHbIX CPeacTB W oueHKy obecueHeHuss (HOUHaHCOBBIX U
He(pMHaHCOBbIX akTMBOB. Ha ocHOBaHMM uMeloLencs AOCTYNHON MHAOPMaL MK, pyKOBOACTBO Haanexallmm
06pasoM OTpasmnIo NepecMoTp OLLEHOK OXMaaemblx 6yayLInX NOTOKOB OEHEXHbIX CPEACTB, UCTONb3YEMbIX B
oueHke obecueHeHus.

BnusiHue Ha oueHKy 3asio2a. Cymma pesepBa nog obecueHeHWe KpeauToB M aBaHCOB KIMEHTaMm
OCHOBbLIBAETCS Ha OLlEHKE PYKOBOACTBOM [aHHbIX akTMBOB Ha OTYETHYHO AaTy Mocre aHanusa NOTOKOB
[OEHEXHbIX CPEACTB, KOTOPble MOryT BO3HWKHYTb B pe3ynbTaTe OTYYKOEHUS MWMYyLlecTBa [OOJPKHUKA,
3aN0XXeHHOro B KayecTBe obecrneyeHusl, 3a BblMETOM 3aTpaT Ha NonyyYeHre u npogaxy obecrneyeHus. PbIHOK
B Poccum ana OGonbliMHCTBA BMOOB obecnevyeHusi, ocobeHHO obecneyvyeHuss HeaBUMXUMOCTbIO, CUITbHO
nocTtpagan oT BO3HUKLLEN HEYCTOMYMBOCTM Ha rnobarnbHbiX (OUHAHCOBLIX PbIHKAaX, YTO MPUBENO K CHUXKEHUIO
YPOBHS NTMKBUOHOCTM ONpeAeneHHbIX BUOOB akTMBOB. B pesynbTate hakTMyeckas CTOMMOCTb peanusaumm
MMYyLLECTBa AOMKHMKA MOXET OTNMYaTbCs OT CTOMMOCTW, MCMONb30BaHHOW MpU pacyeTe pe3epBOB Non
obecLeHeHune.

OueHka cnpaesednueoli cmoumMocmu akmueoe u obsi3amenscme. CrpaBeanveBas CTOMMOCTb
WHBECTULMIA, KOTUPYEMbIX HA aKTUBHOM PbIHKE, OCHOBaHa Ha TEKYLLMX LieHax cnpoca (pMHaHCOBbIE aKTUBHbI)
UNn ueHax npegnoxeHus (cduHaHcoBble o6s3aTenbcTBa). [lpy OTCYTCTBUM aKTUBHOFO pPbIHKA A
(PUHAHCOBLIX WMHCTPYMEHTOB [pynna onpefensieT CnpaBeAnvMBYH) CTOMMOCTb C MOMOLLLIO  Pa3fMYHbIX
METOAMK OLEHKW. 3T METOOMKM OLEHKU BKIOYAOT MCMOMb30BaHME WHGOPMaUMM Mo NOCHeAHUM
onepauusiM, COBepLUaeMbIM Ha PbIHOYHLIX YCMOBUSIX, aHann3 LOUCKOHTUPOBAHHLIX OEHEXHbIX MOTOKOB,
MoOenn LeHoobpasoBaHUs OMLUMOHOB U OpYyrMe METOAMKU OLeHKM, LUMPOKO MCMONb3yeMble Y4aCcTHUKaMM
pblHKa. Mogenu OUeHKM OTpaXalT TeKyliMe PbIHOYHbIE YCIMOBUS Ha AaTy OLEHKM, KOTOPble MOryT He
ABMNATLCS MoKasaTeNbHbIMU ANS PbIHOYHBLIX YCMOBWUIA OO WM Mocre gatbl oueHku. Ha oTtyeTHywo aaty
PYKOBOACTBO MpoaHanv3npoBaso Mcnofib3yemble MOAEeNu, 4Tobbl ybeanTbcs B TOM, YTO OHU OOSKHbIM
06pasoM OTpaXkaltT TEKYLLYI PbIHOYHYH CUTyaLMlo, B TOM YMCIE€ OTHOCUTESbHYI FMKBUAHOCTbL PblHKA U
TeKyLme KpeguTHble cnpegbl.

OueHka Hedesuxxumocmu no cnpaeedsueoli cmoumocmu. PuiHOK B Poccun anst 6onblUMHCTBA BUAOB
HEABWKUMOCTN MNOABEPrcs CyLECTBEHHOMY BIIMSIHUMIO BO3HMKLIEA HEYCTOMYMBOCTM Ha rnobanbHbIX
(PUHAHCOBLIX pblHKax. B cBA3M ¢ aTum GanaHcoBasi CTOMMOCTb 34aHWWA, OLEHEHHbIX MO CrnpaBensiMBow
ctoumoctn B cooTtBeTcTBUM ¢ MCPO (IAS) 16 OcHOBHble CpefCcTBa, MepecMoTpeHa C LEernbio OTpaXeHus
PbIHOYHBIX YCIOBUIM Ha OTYETHYIO AaTy.

PyKkoBOACTBO He B COCTOSIHUM [OCTOBEPHO OLIEHWUTb BNMsiHUE Ha (UHAHCOBOe mnoroxeHne [pynnbl
BO3MOXXHOIO [albHEWMLLEr0 CHWKEHUSI NIMKBUOHOCTM Ha (PMHAHCOBBLIX PbIHKaxX M pocTa HecTabunbHOCTU Ha
BasIlOTHOM ¥ (DOHAOBOM pbIHKaxX. PyKOBOACTBO yBEPEHO, YTO, C YYETOM TeKyLLlel cutyauuu, npeanpuHuMaeT
BCe HeobXoaMMble Mepbl ANs NnoaaepkaHus yCTOMYMBOCTM U pocTa GusHeca Mpynnbl.
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3 KpaTKoe n3noxeHue npuHUMNoB yquHoﬁ MNOJINTUKH

OcHoebl npedcmassieHuss omyemHocmu. [laHHas KoOHCONMWAMpOBaHHas (pUHAHCOBasi OTYETHOCTb
noaroToBrieHa B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHgapTamu cmHaHcoBon oTdeTHOCTU («MCPOy),
npuHsaTbiMu CoBeToM no MexayHapogHbiM CTtaHgaptam ®PuHaHcoBon OtyeTHOocTM (CMC®O), Ha ocHoBe
npaBun yyeta Mo MepBOHAYyanbHOW CTOMMOCTW, C MOMPaBKOW Ha MEePEeOLEHKY OCHOBHbIX CPeACTB, LEHHbIX
Oymar, uMewLWMxcs B HanMuuM Ans NpOoAaXM W (PMHAHCOBBLIX WHCTPYMEHTOB, OTpaXaembiX Mo
cnpaBeanMBOA CTOMMOCTU Ha cyeTe npubbinen u yObITKOB (TOproBble LeHHble Gymaru, gebutopckas
320/KEHHOCTb NO caenkam peno M npousBogHble OMHAHCOBbIE WMHCTPYMEHTbI). [MpuHUMNbI y4eTHON
NONUTUKK, WCMOMb30BaHHbIE MpPU MOArOTOBKE [AaHHOW KOHCONMMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTH,
npeacTaBneHbl HWXe. [aHHble NPUHLMMLI MPUMEHSINTUCL NOCNeoBaTeNbHO B OTHOLLEHMM BCEX MEPUOAOB,
npeacTaBneHHbIX B OTYETHOCTU, €CMK He YKa3aHo uHoe (cM. MNMprmeyaHue 5).

KoHconudupoeaHHasi ¢puHaHcogasi om4yemHocmb. [loyepHue KOMMaHwu NpeacTaBnsaloT cobow Takue
KOMMNaHuM 1 Opyrue opraHv3auumn (BKMYas KOMMAAHWM CheumnanbHOro HasHayeHus), B KoTopbix [pynne
HanpPsIMyt0 WM KOCBEHHO MpUHAANEeXMT Gonee MonoBMHbLI FOMOCYIOLWMUX akuMin, nNMbo cylecTByeT gpyras
BO3MOXXHOCTb KOHTPOSMPOBaTb X (PUHAHCOBYIO Y ONEPaLMOHHYIO NMOMUTUKY AN NONYYEHNUST SKOHOMUYECKNX
Bbirog. [loyepHre KOMMaHWM BKIYAKTCS B KOHCONMMOWPOBaHHY (PMHAHCOBYID OTYETHOCTb, HauuHas C
natbl nepefayn pynne KOHTPONsS Hag Mx onepauusamu (aata NpMobpeTeHust KOHTPONS) U UCKIoYaTCs U3
KOHCONMMANPOBAHHON OTYETHOCTU, HAYMHASA C AaTbl MPEKPALLEHNS KOHTPOISI.

[oyepHue KOMMaHMM BKMNOYAKTCA B KOHCOMUAMPOBAHHYH (UHAHCOBYKD OTYETHOCTb MO MeToay
npuobpeteHus. CToUMOCTb NpuobpeTeHnsa onpeaensieTcs No cnpaBeanuBOA CTOMMOCTU NpeaoCcTaBnNeHHbIX
aKTMBOB, BbIMYLLEHHbIX OOMEBbIX UHCTPYMEHTOB M MOHECEHHbIX UMW NPUHATLIX Ha cebsa o0bs3aTensCcTB Ha
naty obmeHa ¢ yyeTom 3aTpaT, HeNoCPeACTBEHHO CBA3aHHbIX C npuobpeTeHnem. [laton obmeHa saBnaeTcq
nata npuobpeTeHus, ecnn obbeguHEHUEe KOMMaHUM NpoUCXoAuT B pes3ynbTaTe OAHOW onepauuun, n aarta
MOKYMKN KaXJ0ro naketa akuun, ecnn obbeamMHeHne KOMMNaHum npomucxoauT No3TanHo B pesynbTaTe cepun
MOKYMOK.

npeBbILLIeHI/Ie CTOMMOCTH np|/|06peTeH|/|;| Han cnpaBe,anBon CTOMMOCTbIO YUCTbIX aKTUBOB I'Ipl/l06peTeHHOIZ
,qo'-lepHe|7| KOMNaHunn npu Kaxkoomn onepauun obmeHa OoTpaxaeTcAaA KaK ryaBun. npeBbILIJeHI/Ie aonun
KOMMaHUn-nokynartena B ymcTom cnpaBe,anBon CTOMMOCTHU I'Ipl/l06peTeHHbIX I/Iﬂ,eHTI/Id)I/ILI,I/IpyeMbIX aAKTUBOB,
obs3atenscTB 1 YCINOBHbIX obs3aTtenbCcTB Hag CTOMMOCTbLIO np|/|06peTeH|/|;| (Hasblsaemoe oTpuuaTesibHbIM
Fyﬂ,BI/IJ'IOM) NPU3HaeTCcHd B OoT4eTe O I'Ipl/l6bIJ'IF|X n y6bm<ax B MOMEHT ero BOSHMKHOBEHUA.

MproBpeTeHHblEe MOEHTUMMLMPYEMbIE aKTVBbI 1 06si3aTenbCTBa / YCIIOBHbIE 06sA3aTeNbCTBa, NMoNyYeHHble
npu ob6beaMHEHUU KOMMaHWI, OTPaKalTCs MO WX CrnpaBeasIMBOM CTOMMOCTM Ha gaty npuobpeTeHus
He3aBMCUMMO OT JONM MeHblMHCTBa. Ecnm umeeTcsa kakas-nMbo pasHvMua Mexay chnpaBensiueoi
CTOMMOCTbBIO YMCTbIX aKTMBOB Ha AaTy obMeHa 1 AaTty NpuobpeTeHnsi, OHa OTpaXkaeTCsi HEMOCPEACTBEHHO B
cocTaBe COOCTBEHHbIX CPEACTB.

Onepaunn mexagy KomnaHusMu [pynnbl, OCTaTkKM MO COOTBETCTBYOLMM cYeTaM W HepeanusoBaHHble
aoxodbl Mo onepauusam Mexay KoMmnaHusamu [pynnbl B3aumouckniovaloTcs. HepeannsoBaHHble pacxofbl
Takke B3aVMOMCKITIOYalOTCS, KpOMe CryYaeB, Koraa 3aTpatbl He MoryT 6biTb Bo3MelleHbl. baHk 1 Bce ero
JoYepHME KOMMaHUW MNPUMEHSAIT €AMHbIE MPUHUMNLI YYETHOW MOSIMTUKM B COOTBETCTBMU C MOSIUTUKON
Mpynnbl.

[dons MeHbLUMHCTBA - 3TO 4YacTb YMCTbIX Pe3ynbTaToB [AeATENbHOCTM W UYMCTbIX aKTMBOB Oo4epHeit
KOMMaHuW, Npuxoasiuasicsa Ha Oonio, koTopoi baHk He BnageeT NpsAMO UNU KOCBEHHO. [lons MeHbLUMHCTBA
npeacTaBnseT oTAenbHbIA KOMMNOHEHT COBCTBEHHbIX cpeacTs [pynnbi.

lpuobpemeHue u npodaxa Aosu MeHbwuHcmaa. ['pynna npuMeHsieT MoAernb SKOHOMUYECKOW eanHULLbI
ONng ydeTa onepaumi C MUHOpPUTapPHbIMU akuMoHepamu. Ecnv vmeetca kakas-nnbo pasHuua Mexay
ynnayeHHoOM cyMMOM 1 6anaHCOBOM CTOMMOCTbI NPUOOPETEHHOM 00NM MEHBLUMHCTBA, OHAa OTpaXkaeTcsl Kak
nNpubbINb unNu ybbITOK, OTpakaembli HenocpeacTBEHHO B COOCTBEHHbIX cpeacTBax. [pynna oTpaxaer
pasHuUy MeXay NOofyYeHHOW OT MpoAaxu Cymmon M HGanaHCOBOW CTOMMOCTbIO AOMM MEHLLUMHCTBA Kak
nNpubbIinb Unn ybbITOK B KOHCONUAMPOBAHHOM OTYeTe 06 N3MEHEHUAX B COCTaBe COBCTBEHHbIX CPEACTB.

Knrovyeeble MemoOdnbi ouyeHku. PrHaHcoBble MHCTPYMEHTbI OTpaXakTca Mno cnpaBe/J,nleon CTOMMOCTWN Unn
aMOpTI/I3I/IDOBaHHOI7I CTOMMOCTHU B 3aBUCUMOCTU OT UX KJ'IaCCI/I(*)I/IKaLl,I/II/I. Hwxe npeacrtaBneHo onncaHne 3Tunx
MeTOJ0B OLeHKWN.
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Cripasednueasi cCmoumMocms - 3T0 CyMMa, Ha KOTOPYI) MOXHO OGMEHSATb akTUB UMK NocpeCcTBOM KOTOPOW
MOXXHO YyperynupoBaTtb 00513aTeNnbCTBO MPU COBEPLUEHWU COENKM Ha OOLMX YCIOBUSIX MEXAY XOPOLLO
OCBEIOMIIEHHbLIMM, HE3ABUCUMbIMU CTOPOHAMM, OEACTBYIOLWMMM Ha O0GPOBONbHON ocHoBe. CrnpaBeanveas
CTOMMOCTb MpPeACTaBnAeT TeKyllyl LeHy crnpoca Ha (OMHAHCOBble aKTMBbl M LEHY MPeAnoXeHus Ha
dhmHaHcoBble 06A3aTenbCTBa, KOTUPYEMbIE Ha aKTUBHOM PbiHKE. B OTHOLLIEHMN aKTMBOB U 06A3aTenbCTB C
B3aMMHO KOMMEHCHPYIOLMM puckoM [pynna MOXeT UCMonb3oBaTb CpedHepbIHOYHbIE LeHbl Ans
onpegeneHns cnpasearivMBoi CTOMMOCTU MO3ULMIA C B3aUMHO KOMMEHCUPYIOLLIMMIU PUCKaMU U NPUMEHSATb K
YMCTON OTKPBLITOW MO3NLUMKM COOTBETCTBYIOLLYIO LIEHY Cnpoca MWNU LUeHy npeanoxeHus. OUHaAHCOBbLIN
WHCTPYMEHT SIBNSIETCH KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €CIM KOTUPOBKM MOXHO CBOBOAHO W PErynsipHo
Mony4ntTb Ha OWpXKe WNKM OT APYroi opraHusauuu, Mpyv 3TOM Takue KOTMPOBKU MpencTaBnsioT coboin
pe3yrnbTaT peasibHbIX U PerynspHbIX COENOK, OCYLLECTBISIEMbIX HA PLIHOYHBLIX YCIIOBUSIX Ha JOGPOBOMBHON
OCHOBE.

[na onpepeneHus cnpaBeffMBON CTOMMOCTU (PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
WMHpopMaLUMss O PbIHOYHBIX LEHaX M3 BHELWHMX WUCTOYHMKOB, WMCMONb3YIHOTCA TakMe MeToAbl OLEHKM Kak
MoAernb OUCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB, MOAENW, OCHOBbIBAKOLWMECH HA UHAOPMALNUN O HEAABHUX
cOenkax, OCyLleCTBIeHHbIX Ha [0OpOBOMbHOW OCHOBE, a Takke aHanuid duHaHCoBOW WHdopmauun o6
obbekTax wuHBeCcTMpOBaHWA. [lpuMeHeHMe MeTOL4OB OLEeHKM MOXeT noTpeboBaTb [ONYLLEHUR, He
noaKpenneHHbIX HabnogaemMbiMy  PbIHOYHLIMW - OaHHbIMW. B HacTosiwen GUHAHCOBOM OTYETHOCTHU
packpbiBaeTcs MHdoOpMauua O Tex chy4vasix, Koraa 3ameHa nwoboro Takoro AOonyLeHUs BO3MOXHbIM
anbTepHaTMBHBIM BapUaHTOM MOXET MPUBECTU K CYLLLECTBEHHOMY M3MEHEHMIO 06bema NpuodbLINM, JOXOAOB,
CYMMbI aKTUBOB UN 0693aTenbCTB.

3ampambl 1o coenike SABNAIOTCA [OOMOMHUTENbHbIMA 3aTpaTamMyM UM CBSI3aHbl HEMNOCPEACTBEHHO C
npuobpeTeHnem, BbIMYCKOM WM BbiObITMEM (OUHAHCOBOIO MHCTPYMeEHTa. [lonosiHMTENbHbIE pacxodbl
npeacTaensioT coboil pacxoabl, KOTOpble He BO3HMKNKM Obl B criydae, ecnu Gbl gaHHasi caenka He
npoBoaunacb. 3atpaTtbl MO cAenike BKIYalT BO3HArpaXaeHne U KOMUCCUOHHbIE, YMayeHHble areHTam
(BkNtoYas COTPYOHMKOB, BLICTYMAOLWMX B KayecTBe TOProBblX areHToB), KOHCYynbTaHTam, Gpokepam K
avnepam, c6opsbl, ynnadynesaemble perynupyrownuM opraHam 1 ooHOoBbIM Brpkam, a Takke Harnoru u cbopbl,
B3/MaeMble Npu nepefadve cobCcTBEHHOCTU. 3aTpaTtbl MO CAENKe He BKIOYaT NPemMur UM OUCKOHTLI Mo
JOnroBbIM 06A3aTenbCTBaM, 3aTpaTthl HA hMHAHCUPOBaHWe, BHYTPEHHNE aaMUHUCTPaTUBHbIE pacxodbl UMnn
3aTpaTbl Ha XpaHeHue.

AmMOpmu3upogaHHasi crmoumMocmb NpeAacTaBnsaeT cobor nepBoHaYanbHyl0 CTOMMOCTb akTuBa 3a BbIYETOM
BbIN/aT OCHOBHOIO AOMra, HO BKIOYasi HapalleHHble MPOLEHTbI, a Ans PUHAHCOBbLIX aKTUBOB - 3a BblYETOM
noboro cnucaHus MNOHECeHHbIX YObITKOB OT obecueHeHns. HapalleHHble MpoueHTbl  BKIYalT
aMopTM3aumo OTIIOXKEHHBIX MPU NepBOHaYanbHOM MPU3HaHUKM 3aTpaTt Mo cAernke, a Tawkke MbbIX NpeMun
WX OUCKOHTA OT CYMMbI MOraleHus C ucnonb3oBaHMeM MmeTtoda 3(PEeKTMBHOW MNPOLEHTHOW CTaBKW.
HapalueHHble npoueHTHble [0XoAbl W HapalleHHble MPOLEHTHbIe pacxodbl, BKMOYas HapaleHHbIN
KYMOHHBIN AOXO4 Y aMOPTM3NPOBaHHbIA ANUCKOHT UIW NPEMUIO (BKMOYas OTIIOXKEHHYIO MpU NpeaocTaBeHum
KOMUCCUIO, NPU Hanu4MmM TakoBOWN), HE NOKa3blBAlOTCA OTAENbHO, a BKIYalTCca B BanaHCoBYO CTOMMOCTb
COOTBETCTBYIOLLNX CTaTeEN akTUBOB 1 06a3aTenbCTB.

Memod agbgbekmueHOU npPoOUeHMHoOU cmasku - 3TO METOA NPU3HAHWUS MPOLIEHTHbIX [OOXOAOB WU
NPOLIEHTHbLIX PAacXOAOB B TeYeHWe COOTBETCTBYHWLIEro nepuoga c Lenbio obecnevyeHus MNOCTOSHHOW
NPOLIEHTHON CcTaBku (3(PPEKTVBHON MPOLEHTHOW CTaBkM) Ha 6GanaHCOBYKD CTOMMOCTb WHCTPYMEHTA.
OdhdhekTuBHaA NpoLeHTHasa CTaBka - 9TO TOYHasA CTaBKa AMCKOHTMPOBAaHWUS pacHeTHbIX ByOyLInX AeHEXHbIX
BbINMAT MMM NOCTyNMeHun (He Bkovas byaywiue yObITKM MO KpeauTam) Ha OXugaeMbll CPOK AEeNCTBUS
(PMHAHCOBOIrO MHCTPYMEHTa WK, B COOTBETCTBYWOLUMX Cry4yasx, Ha 6ornee KOpPOTKMA CPOK OO YUCTOM
©anaHCcoBOM CTOMMOCTU (PUHAHCOBOIO MHCTPYMeHTa. O deKkTnBHaa NPOLEHTHasi CTaBka MCMNOMb3yeTcs ans
OVCKOHTUPOBAHUSA [OEHEXHbIX MOTOKOB MO WMHCTPYMEHTaMm C NiaBalollen CTaBKoW A0 creaylowen aathbl
M3MEHEHWs1 MPOLLEeHTa, 3a UCKIIOYEHMEM NPEMUN UMW ONCKOHTA, KOTOpble OTpaXKaloT KpeaWTHbIW crnpeq no
nnaBarwoLLen CTaBKe, YKa3aHHOW ANA AAaHHOr0 WHCTPYMEHTa, Unv no ApYruM nepemeHHbIM dhaktopam, He
yCTaHaBMMBaeMbIM B 3aBUCMMOCTU OT PbIHOYHOIO 3HaYeHud. Takne npeMum unm AMCKOHTbI aMOPTUNPYIOTCA
Ha NPOTSXKEHUN BCEro 0XUAaeMoro cpoka obpalleHust MHCTpyMeHTa. PacyeT ANCKOHTMPOBAHHOW CTOMMOCTH
BKMOYaeT BCE KOMMWUCCUOHHbIE, BbINMayeHHble W MofnydYeHHble CTOPOHaMWM KOHTPakTa, COCTaBnsoLine
HeoTbeMMemylo 4acTb 3WPEKTUBHOM NPOLIEHTHOM CTaBKM (CM. YHETHYIO NMONMUTUKY B OTHOLLUEHUS NMPU3HAHUSA
[0X040B U pacxodos).
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lMepeoHa4yanbHoe npu3HaHue (buHaHCOBbLIX UHCMPyMeHmMoe. ToproBble LeHHble 6ymaru, LeHHble
Gymary, uMelolMecs B HanuMuuu ONs NPoAaxu, NPOM3BOAHbIE M NpoyYne (OUHAHCOBbIE WHCTPYMEHTHI,
oTpaxaeMble Mo crnpaBeasIMBoON CTOMMOCTM Ha cyeTe Npubbineit U yobITKOB, NepBoHavYanbHO NpM3HalTCs No
cnpaBeanueoii ctoMmocTu. Bce npouve ¢uHaHCOBble MHCTPYMEHTbI MepBoHayanbHO OTpaXkarTca Mo
cnpaBednMBoOii CTOMMOCTM NIIOC MOHECEHHble 3aTtpaTbl MO caenke. Haunydywum noaTeepxaeHUEM
CNpaBeanuBoii CTOMMOCTM NMpU NepBoHaYanbHOM MPU3HaHWKM SBNSeTCs LeHa caenku. MNpubbinb unm yobITok
npy MepBOHaYyanbHOM TMPU3HAHUM YYUTBIBAOTCS TOMbKO B TOM Crydae, eCcnv ecTb pasHuiua Mexay
CMpaBeanuBoOii CTOMMOCTbIO W LIEHOW cOenku, MOATBEePKAEHMEM KOTOPOW MOFYT CIyXuTb Apyrue
Habnogaemble Ha pbiHKE TEKYLLME CAETKU C TEM Ke MHCTPYMEHTOM UMM METOZA OLIEHKU, KOTOPLIN B KayecTse
6a30BbIX AaHHbIX UCMOJb3YeT TOJbKO AaHHbIE HAGMO4aeMbIX PbIHKOB.

Mokynka © npopaxa UHAHCOBbLIX akTUBOB, MOCTaBKa KOTOPbIX [AOMKHa MPOU3BOAUTLCS B  CPOKM,
YCTaHOBIEHHbIE 3aKOHOOATENbLCTBOM UMM ObbldadMu Aenosoro obopoTa Ans AaHHOro pbiHKa (MOKynka u
npoaaxa no «CTaHAapTHLIM YCNOBUSAMY ), OTPaXalTCs Ha AaTy COBEPLUEHUS COENKKU, TO eCTb Ha AaTy, Koraa
pynna obsasyetca kynuTb Uiy npofaTb hUHAHCOBBLIM akTMB. Bce apyrue onepauum no npuobpeteHuto
NPU3HaITCA Ha JaTy NOCTaBKM (PUHAHCOBOIO UHCTPYMEHTA.

lMpekpawieHue npu3HaHusi ¢puHaHcoebIX akmueoe. [pynna npekpawiaeTr npusHaBaTb (OUHAHCOBbLIE
aKTUBbI, (@) Korga 3TV akTWBbI MoralleHbl UK NpaBa Ha OEHEXHbIE MOTOKWU, CBA3aHHbIE C 3TUMMW aKTMBaMM,
NCTEKNN MHbIM obpa3som, unu (6) Mpynna nepegana npaBa Ha AeHEXHbIe NOTOKM OT (PMHAHCOBbLIX aKTMBOB
Uny 3aknuuna cornawieHne o nepegade, v npyu 3ToM (i) Takke nepepana no CyLecTBy, BCE PUCKU U
BbIFOAbl, CBSA3aHHbIE C BNaAeHWemM 3TuMu aktmeamu, unu (i) He nepegana v He coxpaHwuna, no CyLLEeCTBY,
BCE PWUCKU W BbIrOAbl, CBA3aHHble C BNajeHWeM 3TUMW aKkTMBaMW, HO YyTpaTuna npaBO KOHTPONs B
OTHOLLEHMN [aHHbIX akTMBOB. KOHTpOMb COXpaHSeTCs, €CnM KOHTpPAareHT He WMEeeT MNpaKTU4eCcKoM
BO3MOXHOCTM MOSIHOCTbIO MNpofaTb akTUB HECBSA3aHHOW TPETbeEW CTOPOHe ©e3 [AOMNONHUTENbHbIX
OrpaHNYEHU Ha NPOAAXY.

HeHexHble cpedcmea u ux 3keueasieHmsl. [leHexHble CPeACcTBa U UX SKBUBANEHTbl SABMNAKOTCA CTaTbaAMMU,
KOTOpblEe IErko KOHBEPTUPYITCA B OMNpedeNieHHYd CYMMY [OEHEXHOW HanM4yHOCTU U NOoABEpPXKeHbl
He3HaYUTENbHOMY U3MEHEHWUIO CTOMMOCTU. B cocTaB AeHEeXHbIX CPeAcTB U UX SKBUBANEHTOB BKHOYAOTCA
MeXOaHKOBCKME KpeauTbl, 4eno3nTbl U cOenkM o6paTHOro peno ¢ ApyrMMun 6aHkamu, 3akroYeHHbIe Ha CPOK
He Gonee ogHoro mecsiua. CyMMbl, B OTHOLUEHWU KOTOPbIX MMETCS KaKMe-mnGo OrpaHuyveHust Ha MuxX
MCMonb30BaHWE, UCKITOYAOTCS U3 COCTaBa AEeHEXHbIX CPEACTB Y UX SKBMBASIEHTOB.

O6si3amenbHble pe3epebl Ha cyYemax e LB P®. Ob6s3atenbHble pe3epBbl NpeacTaBnsiioT coGoi
cpefctea, [AenoHupoBaHHble B LIB PP, no KOTOpbIM He HauMchsTcs NPOLEHTbl U KOTOpble He
npegHasHaveHbl Ans  (UHAHCUPOBAHUSA exedHeBHbIX onepauui [pynnbl. CnegoBaTenbHO, OHU  He
BKIIOYAOTCA B COCTaB [EHEXHbIX CPeAcTB M UX IKBMBANEHTOB AN Lenel CcocTaBneHus
KOHCONMMANPOBAHHOIO OTYETA O ABMKEHUM OEHEXHbIX CPEACTB.

Topzoesbie yeHHble 6ymaau. ToproBble LeHHble Bymaru - 3To LieHHble Bymaru, koTopble NpuobpeTatoTcs ¢
Lenbio nony4eHrs npubbinm 3a c4eT KPaTKOCPOUHbIX KonebaHwmi LieHbl UM TOProBOW MapXXu, UMK LieHHble
bymarn, sBngoLMecs 4YacTbio noptdens, pakTu4ecku MCnonb3yemoro Ans NOoMyvYeHUs1 KPaTKOCPOYHOWN
npubbinu. pynna knaccuduumpyeT LeHHble Bymarn Kak TOproBble LieHHble Oymaru, ecrnvm y Hee ecTb
HamMepeHWe npodaTb UX B TeYEHMEe KOPOTKOro nepuoga C MOMeHTa npuobpeteHud. [pynna MoxeT
nepeHecTn HeNpoOmM3BOAHLIN TOProBbli (PUHAHCOBLIN aKTMB U3 KaTeropuuM OoTpaXkaemblX Mo crpaBeaniuBown
CTOMMOCTW Ha c4eTe NpubbINer 1 yoObITKOB, ECNN 3TOT akTVB BonblUe He yaepXKnBaeTcs AN Lenen Npoaaxm
B Onwxavwee Bpems. PUHAHCOBbIE akTVBbl, HE OTHOCSLUMECS K KaTeropum KpeguTtoB U OebuTopcKon
3aJ0/MKEHHOCTN, MOryT OblTb peknaccuguuMpoBaHbl U3 KaTeropMmM oOTpaKkaembix MO CchnpaBensiMBon
CTOMMOCTM Ha c4eTe Npubbinen n yobITKOB TOMbKO B PeOKMX Cryvasix, BO3HWKAILWMX B CBA3N C COObITUEM,
HOCALLIMM  HEOObIYHBLIN  XapakTep, BEpPOATHOCTb MOBTOPEHWS KOTOporo B Onwkavwem 6yayuiem
ManoBeposiTHa. ®uHaHCOBble akTUBbI, OTBeYawllne onpedeneHnto KpegutoB U gebuTtopckomn
3a[0MMKEHHOCTM MOryT 6bITb peknaccuduumpoBaHbl, ecnu [pynna uMeeT HamepeHue u CcrnocobHOCTb
yAepXnBaTb AaHHble MHAHCOBbIE aKTMBbI B 0603prMoM ByayLlemM unm 4o noralleHus.
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ToproBble LeHHble Bymarn oTpaxarTCcs No CnpaBedsIMBON CTOMMOCTU. [TpOUEeHTHbIE JOXOAbl MO TOProBbIM
LEHHbIM Oymaram, pacCYMTaHHble C WCMOofb30oBaHMEM MeToda 3MEKTUBHOM MNPOLIEHTHOM CTaBKW,
OTpaxalTCs B KOHCOMMAMPOBAHHOM OT4eTe O NpubLINAX U YOblITKax B COCTaBe MPOLEHTHbIX [OOXOAOB.
OuBnaeHabl oTpaxarTcsa Kak 4oxo Mo AMBUAeHOaM B COCTaBe MpOYUX OornepauMOHHbIX JOXO40B B MOMEHT
yCTaHOBMeHus npasa [pynnbl Ha nonyvyeHuWe COOTBETCTBYWLIMX BbiNnat. Bce npoune KOMMOHEHTHI
NU3MEHeHNs1 crnpaBeffMBON CTOMMOCTW, a Takke A0XOAbl WNM pacxodbl MO NpPeKpalleHWo MNpusHaHus
OoTpaxalTca B OT4yeTe O MpubbLINAX M yOblTKax Kak AO0XOAbl 3a BbIMETOM pPacxofoB NO ornepauusm C
TOProBbIMY LIEHHbIMM BGymMaramu B TOM nepuoae, B KOTOPOM OHWM BO3HUKIN.

COdesnku no dozoeopam npodaxku u o6pamHoO20 ebiKyna, 3aliMbl UeHHbIX 6ymae. Coenku no gorosopam
npogaxun n obpaTtHoro Bbikyna ("PEMNQO") paccmaTpmBaloTca kak onepauuu MpuBEYEeHUs CPeACTB MOoA
obecneyeHne LeHHbIX bymar. MNMpru3HaHue LeHHbIX Gymar, NpogaHHbIX MO 4OroBopaM NMpoaaxu u obpaTtHoro
Bblkyrna, He npekpawaetcs. Peknaccudwukaumsi ueHHbix Oymar B gpyrylo OanaHCoByl CTaTbio He
npou3BOAMTCS, KpOMe cny4aeB, Korga mnpuobpeTawowee nvMuo MMeeT NpaBO MO KOHTPaKTy unu B
COOTBETCTBMM CO CIOXMBLUEWNCH NPaKTMKOW NpoAaTh UMW nepe3anoXuTb LeHHble Bymarn. B Takux cnydasx
OHU KnaccudpumumpyoTea kak «[ebutopckas 3agomkeHHocTb no caenkam PEMNO». CooTteBeTcTBylOLWME
obsizaTenscTBa oTpaxatTca no cTpokam «Cpeactea apyrux 6aHkoB» unu «CpeacTtsa KNMEHTOBY.

LleHHble Gymarn, npuobpeTeHHble MO AoroBopam € obs3atenbcTBOM obpaTHon npofaxu ("obpaTHble
PEINQ"), yuuTbiBatoTca Kak «[eHexHble cpeacTBa U UX akBMBaneHTbl», «Cpeactea B Apyrux 6aHkax» vnu
«KpeouTbl 1 aBaHCbl knueHTam». PasHuua mexay ueHow npuobpeTeHus u LieHoW oBpaTHOW npoaaxwu
YYMTBLIBAETCS KaK MPOLIEHTblI U HA4YMCMSIeTCsl Ha NPOTShKEHMM BCero cpoka pemncteus gorosopa PEMNO no
MeToay adhEKTUBHOM NPOLIEHTHON CTaBKu.

lMpoyue ueHHble 6ymMazu, ompaxaemble Mo cripasednueoli cmouMocmu Ha cyeme npubbinei u
y6bimkoe. lNpoune LeHHble Gymaru, oTpakaemble Mo crnpaBeaSIMBOM CTOMMOCTU Ha cyeTe npubbinen u
yObITKOB, BKMOYAOT (PMHAHCOBbIE aKTUBLI, KOTOPbIE NPY NepPBOHa4YanbHOM NPU3HaHWK BbINMM OKOHYaTENBHO
OTHECEHbI K 3TON KaTeropmn. PykoBOACTBO OTHOCUT LEHHble Oymaru K OaHHOW KaTeropuMm TOSNbKO B TOM
cnyyae, ecnm (a) Takas knaccudukaums ycTpaHsieT Unn CyLLeCTBEHHO YMEHbLUAET HECOOTBETCTBUS B y4eTE,
KOTOpble B NMPOTMBHOM Clly4ae BO3HMKNN Obl B pe3ynbTaTe OLEHKU aKTUBOB U 0683aTeNbCTB UK NPU3HAHKS
COOTBETCTBYIOLLUX LOXOAOB N PacXo[oB C UCMOSbL30BAHNEM pa3HbiX MeTOAOB; unu (b) ynpaeneHue rpynnon
(PMHAHCOBLIX aKTMBOB, (DMHAHCOBLIX 06A3aTENBLCTB UMM TEX U OPYIMX, a Takke OueHKa MX adekTUBHOCTHU
OCYLLECTBMAKTCSA Ha OCHOBE CrpaBefIMBOM CTOMMOCTM B COOTBETCTBUMM C AOKYMEHTArbHO 3aKpenneHHOM
cTpaTernen ynpasneHus puckamu Wnn WHBECTULIMOHHOM cTpaTterven, M uHdgopmauuna ob 3Ton OcCHOBe
perynsipHo packpbiBaeTCss W MNepecMaTpuBaeTCs KIHOYEeBbIMM PYKOBOAAWMMUN COTpyAHMKamu [ pynnbi.
Mpu3HaHne wn oueHka (UHAHCOBBLIX aKTMBOB 9TOW KaTeropum COOTBETCTBYET YYETHOW MOMUTUKE,
NpVBEAEHHOW Bbille B OTHOLLUEHUN TOProBbIX LIEHHbBIX Oymar.

LeHHble 6yMmazu, uMeroujuecst 8 Hanu4yuu Ons npodaxu. [JaHHas KaTeropusi LeHHbIX Gymar BKrovaeT
LeHHble Bymaru, koTopble [pynna HamepeHa yaepKnBaTh B TeYeHNe HeonpeaeneHHoro nepuoaa BpeMeHu
KOTOpble MOryT ObiTb MpoAdaHbl B 3aBUCMMOCTM OT TpeGoBaHWi MO MOAAEPKaHWIO NIMKBUMOHOCTM WM B
pesynbTate W3MEHEHUA MPOLEHTHbIX CTaBOK, OOMEHHbIX KypcOB WNM UeH Ha akumu. [pynna
KnaccudmumnpyeT UHBECTMLNM KaK UMEIOLLMECS B HANUYUM NS NPoAaXu B MOMEHT X NPUOBpeTeHus.

LleHHble Oymaru, MMellmMecss B HanmuuMuM ONns NpoAaXu, YYUTbIBAKOTCA MO CNpaBeasIMBON CTOMMOCTW.
MpouUEHTHbIM O0X04 MO [ONMTOBbIM  LEHHbIM Oymaram, uMelwuMcs B HanmuMuuuM  ONns  Npoaaxwu,
paccyMTbIBAETCSt HA OCHOBE MeToaa 3h(PeKTUBHOM NPOLIEHTHON CTaBKMU 1 OTpaxaeTcs B oT4eTe O NpUOLINSAX
1 ybbiTkax. OuBmaeHabl No AONEBBLIM MHBECTULUSIM, UMEIOLLMMCS B HAanNuU4uuu Ans NpoAaxu, oTpaxarTcs B
oT4yeTe O NpubLINAX U yObITKAX B MOMEHT YCTaHOBMNEHMs npaBa [pynnbl Ha NonyyYeHue BbiNnaThl U Npu
YCINOBUM CYLLECTBOBAHMWS BEPOATHOCTM MONyYyeHus auBuaeHOoB. Bce octanbHble KOMMNOHEHTbl U3MEHEHUS
CnpaBeIMBON CTOMMOCTU OTpaXarTcs HenocpeacTBEHHO B COCTaBe COOCTBEHHbIX CPEACTB 4O MOMEHTA
npekpaLLeH1s NpU3HaHUS MHBECTULUK UK ee 06ecLeHEeHMsl, MPU 3TOM HaKoMMeHHas Npubbinb UK yobITOK
NepeHOCATCS CO CHETOB COBCTBEHHBLIX CPEACTB Ha cyeTa Npubbinen 1 yobiTKOB.
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YObITKM OT oOBecueHeHMs1 NPU3HaKTCHA B OT4eTe O NpubbiNax U ybblTKax Mo Mepe WX MNOHEeCeHWs B
pesynbTate ogHOro unu 6onee cobblTun («COBLITMI YObITKa»), NPOM3oLWEAWNX Nocne nepBoHa4arbHOro
NPU3HaHMS LUEeHHbIX Oymar, MMelwWmxca B Hanuumum anst npogaxu. CylecTBEHHOe Wnu AnuTenbHoe
CHUXeHMe CchnpaBeaniMBo CTOMMOCTM [0NeBOW LeHHOW Oymarum Huxe CTOMMOCTU ee npuobpeTteHus
aBnsieTca npusHakoMm ee obecueHeHusi. HakonneHHbl YObLITOK OT obecueHeHus, onpeferieHHbI Kak
pasHuLua mexagy CTOMMOCTBI NPUobpeTeHns u TeKyLLen cnpaBeaIMBoN CTOMMOCTBIO 3a BbIYETOM YObITKa OT
obecLeHeHns JaHHOro akTMBa, KOTOpbI Obil MepBoHayanbHO NMPU3HAH Ha cyeTax NpuoObLINen u yObITKOB,
NEepPeHOCUTCHA CO CYETOB COOCTBEHHLIX CPEACTB Ha cyeTa npubbinen n yobITKOB. YObITKM OT obGecLeHeHus
[OneBbIX MHCTPYMEHTOB He BOCCTaHaBNMBAKOTCH Yepe3 cyeT npubbinen n ybeiTkoB. Ecnn B nocnegyowem
OTYETHOM Mepuvode crpaBefnMBas CTOMMOCTb AONITOBOIO WMHCTPYMEHTA, OTHECEHHOTO K KaTeropuu
KUMEOLLNECS B HaNMMuYUM Onsi NPOAaXW», YBENIMYMBAETCS, U TaKoe YBENMYEHME MOXET OblTb 0OBHLEKTUBHO
OTHEeCeHO K cobbITuIo, NponsoLlealemMy nocne npusHaHus yobiTka oT obecueHeHns Ha cyeTax Npubbinen u
ybbITKOB, TO YObLITOK OT OBecueHeHUs1 BOCCTaHaBNMBAETCs Yepe3 cdeTa npubbinen n ybbITKOB TeKyLLero
OTYETHOro nepuoaa.

LeHHble 6yMazu, ydepxxueaemble OO0 mnoz2aweHusi. B 3Ty rpynny BKNIOYAKTCH HENpPOM3BOLHbIE
(PUHaAHCOBLIE aKTUBbLI C (PUKCMPOBAHHBLIMW WK ONpPeAensemMbiMy BbinnaTamMm N (PUKCUPOBAHHBIM CPOKOM
norawieHusi, KoTopble B COOTBETCTBUM C TBEPAbIM HaMepeHMeM U BO3MOXHOCTbK pykoBoacTBa [ pynnbl
OyayT yoepxuBaTbCs OO0 noraweHus. PykoBoacTBo knaccuduuupyeT MHBECTULMOHHbIE LieHHble Bymarn,
yaepXuMBaeMble [0 MOraweHusi, B MOMEHT MepBOHayarbHOro MpuU3HaHUs W nepecMmaTpuBaeT aTy
Knaccugukaumio Ha Kaxayl OTYeTHy faTy. [pynna MoXeT nepeHecTM (PMHaAHCOBbIA aKTMB B JaHHYH0
KaTeropuio 13 kaTteropumi oTpaxaemblX MO CrpaBeAnvMBOA CTOMMOCTU Ha cyeTe npubbinien n yObITKOB U
UMEILLMXCA B Hanuuuy OMis NpoAaxy TOMbKO B pedKux Cryyasx, BO3HMKAKLWIMX B CBA3N C COObITMEM,
HOCALIMM  HEOObIYHBLIN  XapakTep, BEpPOATHOCTb MOBTOPEHWS KOTOporo B Onwxkavwem 6yayuiem
ManoBeposTHa. LleHHble OGymaru, yaepxuBaemble [0 MOralleHusi, oTpaxarTcs M0 amMOopTU3NMPOBaHHOWN
CTOMMOCTW.

Cpedcmea e Apyaux 6aHkax. CpeactBa B apyrux GaHkax yuuTbiBaroTcs, korga [pynna npegoctasnsieT
JeHexHble cpeacTsa GaHKaM-KOHTpareHTaM B BWOe aBaHCOBbLIX MnaTexen, NoAnexallux NoralleHuo Ha
YCTAHOBIIEHHYIO UNW OMpedensieMyto gaty, npu 3Tom y [pynnbl OTCYTCTBYET HaMepeHue OCYLLEeCTBMSATh
TOproBble oOnepauuu C BO3HUKawoWehd AebUTopcKol 3a40SHKEHHOCTbIO, HE CBSI3aHHOW C MPOM3BOAHLIMU
(bMHaHCOBBLIMY MHCTPYMEHTaMM U He MMELOLLEN KOTUPOBOK Ha OTKPLITOM pbiHKe. CpedcTBa B Apyrux GaHkax
oTpakatoTcsi N0 aMOPTU3UPOBAHHON CTOUMOCTM.

Kpedumbl u aeaHcbl knueHmam. KpeauTbl WM aBaHCbl KNvMeHTaM yyuTbiBaloTcsl, korga [pynna
npefocTaBnsieT AeHeXHble CPeAcTBa KIMeHTaM B BUAE aBaHCOBbIX MiaTeXeln C LUenblo NpuobpeTeHust umm
co3faHns 0eBUTOPCKON 3a40/MKEHHOCTU, HE CBA3AHHOW C MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM U
He uMMeloled KOTUPOBOK Ha OTKPLITOM pblHKE, MNOANexallel MoralleHWio Ha YCTaHOBMEHHYH WK
onpegensieMyto gaty, v npu aTom y pynnbl OTCYTCTBYET HaMEpPEHNe OCYLLECTBNATL TOProBble onepauun ¢
aTol gebuTopckol 3adomkeHHOCTbo. KpeauTbl M aBaHChl KNMEHTaM YYUTbIBAKOTCA MO aMOPTU3MPOBaHHOM
CTOMMOCTW.

O6ecuyeHeHue ¢huHaHCOBbIX akmueoe, ompaxaembixX 110 aMopPMu3upo8aHHOU cmoumMocmu.

YObITKM OT OOECUEHEeHMs1 MPU3HAKTCSl B OT4ETE O NPUOLINAX U YObITKAX MO Mepe WX MOHECEHUs B
pesynbTate ogHOro unm Gonee cobbiTui («COBBITMI YObITKa»), NMpPoOM3oLWeAWwnX nocrne nepBoHa4arnbHOro
NpU3HaHWsa OMHAHCOBOrO akTMBa U BIMSIOLNX HA BENUYUHY UMM BPEMEHHbIE CPOKM pacyeTHbIX OyayLmx
OEHEXHbIX MOTOKOB, KOTOpble CBSA3aHbl C (PMHAHCOBLIM aKTMBOM WX C FPynnon hMHAHCOBLIX aKTMBOB,
KOTOpbIE MOXHO OLIEHUTb C [OCTATOYHOW CTEneHbio HagexHocTu. B cnyyae ecnu y [pynnbl OTCYTCTBYHOT
OObEeKTUBHbIE [oKa3aTenbCcTBa OOECUEeHeHVs ANs MHAMBUAYaNbHO OLEHEHHOro (OMHAHCOBOIO akTuBa
(He3aBMCMMO OT €ro CyLEeCTBEHHOCTW), 3TOT aKTMB BKIOYAeTCs B TIPynny (UHaAHCOBLIX aKTUBOB C
aHarnorM4yHbIMN XapakTepUCTUKaMM KpeauTHOro pUcka M OLEeHMBAETCSt B COBOKYMHOCTU C HUMW Ha npeameT
obecueHeHuss. OcHOBHbIMK cbakTopamu, KoTopble pynna NpUHMMaeT BO BHMMaHWE NPW PaAcCMOTPEHMUM
Bonpoca 06 obecueHeHUM (DMHAHCOBOrO akTuBa, SBMSIOTCA €ro MPOCPOYEHHLIN CTaTyC M BO3MOXHOCTb
peanu3aumn 3anoroBoro obecrneyeHunsl, NpU HanuMuMu TakoBoro. Hwxke nepedncneHbl N Apyrme OCHOBHbIE
KpUTEPUM, Ha OCHOBE KOTOPbIX ONpPeaensieTcst Hanmume 06bEKTUBHbBIX NMPU3HAKOB yObITka OT 06ecLeHeHMs:

" npocpoyka nboro oyepesHOro nnartexa, NpyM STOM HECBOEBPEMEHHasi onfata He MOXeT OblTb
00bsICHEHA 3aePXXKON B paboTe pacyeTHbLIX CUCTEM;

"  33eMLUMK UCMbITbIBAET CYyLIECTBEHHble (PMHAHCOBbIE TPYAHOCTWU, YTO MOATBEpPXAaeTcs (PMHaAHCOBOW
WHdOpMaLIMEn O 3aeMLUMKe, HaxogaLWwenca B pacnopsxkeHmm [pynnel;
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" 3aeMLMKY rpo3nuT 6aHKPOTCTBO UK Apyrasi (hMHaHCOBas peopraHm3auus;

" CylleCcTByeT HeratTMuBHoe U3MEeHeHue nnaTteXHoro cratyca 3aeMuluKa, 06yCJ'IOBJ'IeHHOG N3MEeHEeHNAMN
HauMOHarnbHbIX NN MECTHbIX 3KOHOMUNYECKNX yCJ'IOBI/IIZ, OKa3blBaloLLNX BO3AENCTBME HA 3aeMLLMKA;

. CTOMMOCTb obecnedeHus CyLeCTBEHHO CHMWXaeTCA B pesynbTtaTte yxXyaleHNna CUTyaunn Ha pblHKE.

B uensx COBOKyI'IHOIZ oueHkn obecueHeHuns d)I/IHaHCOBbIe aKTMBbl IpynnmMpyrwTCcA no aHanorn4HbiMm
XapakTepuctmkam KpeanTHOro pucka. Chy” XapaKTepUCTUKN OTHOCATCA K OLeHKke 6yﬂyI.I.I,I/IX NOTOKOB
OEHEeXHbIX CpencTB O1A rpynn Taknx akTUBOB U CBUOETENBLCTBYHOT O crnocobHocTH ,El,e6|/ITODOB noracuTb BCe
npunynTarwmeca CyMmmbl B COOTBETCTBUM C KOHTPAKTHbIMU YCNOBUAMMN B OTHOLLEHUN OLleHNBaeMbIX akKTUBOB.

Byaywime noTokn OeHeXHbIX CpeacTB Mo rpynne oMHaHCOBbIX aKTUBOB, KOTOPbIE OLEHMBAIOTCH COBOKYMHO
Ha npegMeT obecLeHeHus, OnpedensTCs Ha OCHOBE KOHTPaKTHbIX AEHEXHbIX MOTOKOB akTMBOB M Ha
OCHOBE [JaHHbIX 06 06ecUeHEeHUM aKTMBOB CO CXOXWMMU XapaKTepUCTMKaMWU KpeaWTHOTo pucka B
npeglwecTeyole nepuodbl. CTaTUCTUKA MPOLWbIX JIET KOPPEKTUPYETCS Ha OCHOBAHUM  TEKYLLMX
HabnogaembiX AaHHbIX AN OTPakeHWUs! BO3AEWCTBUS TEKYLUMX YCIOBWIA, KOTOpble HEe MOBRUSNN Ha
npedLwecTByloLLMe Nepuodbl, a Takke ANs yCTpaHeHus adpdpekTa NpoLUbiX COObITWIA, HECYLLECTBYHOLWNX B
TekyLem nepuoge.

I'Ipvl nepecMmoTpe yCJ'IOBI/IIZ B OTHOLUEHUN OBECLEHEHHbIX d)I/IHaHCOBbIX aKTUBOB MpoucxoanT npusHaHune
HOBOro aktmBa Tno TeKyLIJ,eIZ CTOMMOCTMN [OEHEeXHbIX MOTOKOB, AOUCKOHTUPOBAHHbLIX C WNCNONb30BaHUEM
nepBOHaqaanon Sd)d)eKTI/IBHOVI I'IpOLl,eHTHOI7I CTaBKW, KOTOpaA ncnosnb3oBasriacb 0 nepecmoTpa yCJ'IOBI/II7I B
OTHOLUEHUN JaHHOro akTuBa.

Y6bITkn OoT obecueHeHnss Bcerga MpU3HalTCa NyTeM COo3gaHus pe3epBa B pas3Mepe, HeoOXOAMMOM Ans
CHWKeHns 6anaHcoBOW CTOMMOCTM akTMBa A0 TEeKylew CTOMMOCTU OXWAAEMbIX [OEHEXHbIX MOTOKOB
(koTOopas He BkrtodaeT B cebsa bygywime yobITkM NO KpeauTy, KOTOpble B HACTOsALLEee BpeMs elle He Obinm
NMOHECEHbI), AUCKOHTUPOBAHHbIX C UCMONTb30BaHNEM MepBOHaYarnbHOM 3(EKTUBHOM NPOLIEHTHON CTaBKM MO
AaHHOMYy akTuBy. PacyeT OUCKOHTMPOBAHHOW CTOMMOCTU OXUOAEeMbIX AEHEXHbIX MOTOKOB 0becrneyeHHOoro
(PMHaAHCOBOIO aKkTUBa BKIOYaeT AEHEXHble MOTOKW, KOTOPbIE MOIYT BO3HUKHYTb B pe3ynbTaTe BCTYMIEHUs
KpeguTopa BO BrafeHWe WMYLLECTBOM [OJDKHMKA, 3a BbIMETOM 3aTpaT Ha MONyvYeHue W npoJaxy
obecneyeHunsi, HE3aBMCMMO OT CTEMEHN BEPOSITHOCTU BCTYMJIEHUS KpeguTopa BO BrafeHWe MMyLLeCTBOM
OOIKHMKa.

Ecnu B nocnepytolem nepnoge cymma ybbiTka OT 0BeCLEHEHUSI CHUXKAETCS, N 3TO CHWXEHUE MOXET ObiTb
OOBHEKTMBHO OTHECEHO K COObITUIO, HACTynMBLUEMY MoOcne npudHaHus obecLeHeHusa (kak, Hanpumep,
NnoBbIlLEHME KpeaUTHOro pentuHra pebutopa), paHee OTpaXeHHbIn YObITOK OT obecLeHeHus
BOCCTaHaBNMBaETCA MNOCPEACTBOM KOPPEKTUPOBKM CO34aHHOr0 pe3epBa 4Yepe3 OTY4ET O Mpubbisx wu
ybbITKaX.

AKTMBbI, MOralleHne KOTOPbIX HEBO3MOXHO, M B OTHOLUEHWM KOTOPbIX 3aBeplueHbl Bce Heobxoaumbie
npoLueaypbl C LEemnbio MOMHOMO MM YaCcTUYHOTO BO3MELLEHUS U OnpederieHa oKoHYaTerbHas cymma ybbiTka,
CMUCLIBAOTCS 3a CYET CHOPMMPOBAHHOTO Ha BanaHce pesepsa nog obecueHeHme.

Umywecmeo, e3bickaHHoe no doz2oeopam 3asoe2a. VIMyllecTBo, B3biCKAHHOE MO AOrosopam 3arora
npeacraBnget cobor UHaHCOBbIE U He(UHAHCOBLIE aKTUBbI MOMy4eHHble [pPynnon B cyeT norallieHus
NPOCPOYEHHON 3aJ0IMKEHHOCTU. AKTMBbLI MepBOHAYanbHO YYUTbIBAKOTCA MO CnpaBeanMBon CTOMMOCTU Y
BKMNIOYAOTCA B COCTAB OCHOBHbLIX CPeAcCTB, NPOYNX HEUHAHCOBLIX 1 (OMHAHCOBLIX aKTMBOB WNX 3anacos, B
3aBMCUMOCTM OT MX CYTUM U HamepeHwn [pynnbl No BO3BpaTy 3TUX akTMBOB. B nocneactBun akTuBbl
nepeoLieHMBalOTCA U YYNTbIBAIOTCA B COOTBETCTBUU C YHETHON NONUTUKOMW, NPeACTaBNeHHOW Bbille A5 9TUX
KaTeropumn akTmMBOB.
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O6si3amenbcmea kpedumHo20 xapakmepa. [pynna npuvHUMaeT Ha cebsa obs3aTenbcTBa KpeguTHOro
XapakTepa, BKNo4as akkpeauTuBbl U oMHaAHCOBbIE rapaHTun. PUHAHCOBbLIE rapaHTUKM NpeacTaBnsaT cobon
0e30T3bIBHble 00s3aTenbCTBa  OCYLLECTBNATL MNaTteXxu B Crydae HEeBbIMNOMHEHUS KIMEHTOM CBOUX
06a3aTenbCTB Nepeq TPeTbUMU CTOPOHAMU, N MOABEPXKEHbI TAKOMY Xe KPeaAUTHOMY PUCKY, KaK U KpeauThbl.
®uHaHcoBble rapaHTuM UK obgasatenbcTBa MO BblJaye KpeauTOB MNepBOHayanbHO OTpaxawTcd Mo
crnpaBesiMBoN CTOMMOCTW, NOATBEPXKAEHHOM, KaK MpaBuio, CYMMOM NOMNYYEHHbIX KoMuccun. [laHHaa cymma
aMopTM3MpyeTCs NWHENHbIM METOAOM B TeYeHMe Cpoka AeNCTBUS 00sA3aTenbCTBa, 3a UCKIYEHVWEM
ob6s3aTenbCcTBa NO NPeoCTaBEHNIO KpeanTa, B crydae, ecrnv CylecTByeT BEPOSTHOCTb TOro, Yto [pynna
3aKMYNT KOHKPETHOE KpeauTHOe cornalleHne u He OyaeT nnaHupoBaTb peanu3auuio Kpeguta B TeyeHue
KOPOTKOrO nepuvofa MocCfe ero npefocTaBfeHus; TakMe KOMUCCMOHHbIE [OOXOAbl, CBSi3aHHble C
06a3aTensCTBOM MO NPEeaOCTaBNEHUI0 KPeaWTOB, YYUTLIBAOTCA Kak goxodbl 6yayuimx nepuoaoB MU
BKMoYaloTca B 6anaHCcoBYy0 CTOMMOCTb KpeauTa npu nepBoHayanbHOM npusHaHuv. Ha kaxaylo OTYEeTHYH
narty obsasatenbcTBa oueHnBalTCsa No Hanbonblen us (i) HeamopTU3MPOBAHHON CYMMbI MEPBOHAYaNbHOMo
npusHaHus; u (i) Havnydwen oueHKn 3aTpaTt, HeoOXOoAWMbIX AN yperynupoBaHus obssaTenscrtBa Mo
COCTOSIHMIO Ha OTYETHYIO AaTy.

Bekcensi npuob6pemeHHbie. [MpunobpeTeHHble Bekcens BKMOYaloTca B «ToproBble LEHHble Gymarny,
«CpeactBa B apyrux GaHkax» wnum «KpeauTbl M aBaHCbl KnveHTam», a Tawkke «LleHHble ©ymaru,
yaepxXuBaemMble [0 TMOralleHus» B 3aBUCUMOCTU OT WX SKOHOMUYECKOrO COAEepXaHUs U oTpaxaloTcs,
BMOCMNeACTBMM NEPEOLIEHNBAIOTCH U YUUTLIBAIOTCA B COOTBETCTBMU C YYETHOWN NONUTUKOW, NpeacTaBneHHoM
BbIlLE NS 9TUX KaTeropuii akTUBOB.

OcHoeHble cpedcmea. OcHOBHble CpeacTBa  OTpaxawTcd MO CTOMMOCTM  npuobpeTeHus,
CKOPPEKTMPOBaHHOW [0 3KBMBANeHTa MOKynaTeNbHOW CMOCOBHOCTM POCCUMCKOTO pPybris Mo COCTOSHWIO Ha
31 pexkabpsa 2002 roga, ans aktmeoB, npuobpeTeHHblx Ao 1 aHBaps 2003 roga nnbo no nepeoLeHeHHom
CTOMMOCTW, KaK ONMUCaHO HWXe, 3a BblYETOM HAKOMMEHHOro U3HOca U pesepBa nop obecueHeHue Tam, rae
3TO HeobxoanMmo.

3aaHuA, Haxogswmecss B COBCTBEHHOCTU [pynnbl, GbiNM nepeoLeHeHbl NepBbid pa3 Mo COCTOSHUIO Ha
31 pekabpsa 2007 roga v B panbHenweM noanexar perynapHon nepeoueHke. [NpusHaHve nepeoueHKu
OCYLLECTBMSIETCA MyTeM MNPOMOPLMOHANIBHOTO M3MEHEHUSI CTOMMOCTM MNPUOBPETEHUS U HAKOMSIEHHON
aMopTM3aLuN NEepPeoLEHNBAEMbBIX OCHOBHbIX CpPeACTB. YacToTa nepeoueHKn 3aBUCUT OT M3MEHEHMS
crpaBefIMBO/ CTOMMOCTM MEepPEeOLIEHNBAEMbIX OOBEKTOB OCHOBHbLIX CpeAcTB. POHO NEepeoLeHKU OCHOBHbIX
CPEeLCTB, BKIOYEHHbI B COOCTBEHHbIE CPEACTBA, NMEPEHOCUTCS HEMNOCPEACTBEHHO Ha HepacnpeaerieHHYHo
NpuoLINb Nocne peanusauun 40Xo4a OT NEPEOLEHKN, TO €CTb B MOMEHT CMMCaHUSA UIn BbIObITUSI akTUBa uUnm
no Mepe MCnonb3oBaHUSA gaHHOro aktmea [pynnoi. B nocrnegHem cnyvae cymMma peanvM3oBaHHOro goxoda oT
nepeoLeHkn npeacrtaBndetr cobor pasHuly Mexay amopTusalmen, OCHOBaHHOM Ha nepeoueHeHHOW
©anaHcoBON CTOMMOCTU aKTUBa, 1 aMOpTM3aLMen, OCHOBaAHHOW Ha ero NnepBoHaYvaribHON CTOMMOCTMW.

HesaBepLueHHOe CTPOUTENLCTBO YYUTLIBAETCS MO NEpPBOHAYanbHOM CTOMMOCTW, 32 BbIMETOM pe3epBa Mnoj
obecueHeHne (TaMm, rge 310 Heobxoammo). HesaBepLueHHOe CTPOUTENBLCTBO HE NOANEXUT amopTu3aLmm 0o
MOMEHTa BBOZA B 3KCMNyaTauuto.

Pacxogbl MO He3HaYUTENbHOMY PEMOHTY M TEXHUYECKOMY OOCMY)XMBAHWUIO YYUTLIBAKOTCS MO Mepe WX
BO3HWKHOBEHUSI. Pacxodbl MO 3amMeHe KpyMnHbIX KOMMOHEHTOB OCHOBHLIX CPEACTB KanuTanusmpylTcs C
nocrneayoLwmum cnMcaHMeM 3aMeHEHHOrO KOMMOHEHTA. Mpubbinb 1 yobITKM OT BbIOLITUA ONpPeaensitoTCst Kak
pasHuLa Mexgy CYMMOW BbIpydkuM M GanaHCOBOW CTOMMOCTBIO M OTpaxarTcs B OTYETe O MpubbLINsSX K
ybbITKaX.

Ha kaxgylo OTYeTHyW [aTy PyKOBOACTBO OrnpefensieT HanuuMe npu3HaKkoB OOECLEHEHMSI OCHOBHbIX
cpeactB. [pu Hanmuum npusHakoB O6GeCLEeHEeHNs pPyKOBOACTBO MNPOU3BOAMT OLIEHKY BO3MeELLaeMoWn
CTOMMOCTW, KOTOpas onpenensieTca kak Hambonbliaa M3 cnpaBenfiMBoOM CTOMMOCTW aKTUBa 3a BbIYETOM
3aTpaTt Ha npojaxy U CTOMMOCTM, Nonydyaemon B pesyrnbTaTte ero ucnonb3oBaHud. banaHcoBas CTOMMOCTb
yMeHbLUaeTCa 40 BO3MELLaeMON CTOMMOCTM, a YObITOK OT OBecCLieHeHMs OTHOCMTCSA Ha cyeTa npubbinen u
ybbITKOB B CyMMe MNpEBbLILLEHUS BEMNMYMHbI OBeCLieHEeHNs Haj MPOLUMON MNONOXUTENbHOW NepeoLEeHKoN,
OTpa)KeHHOW B COBCTBEHHLIX cpeacTBax. YObITOK OT obecueHeHNs, OTpaXkeHHbIN Onsl Kakoro-nmbo aktuea B
npeablaywne nepuoabl, BOCCTaHaABNMBAETCS, €CNN UMENO MECTO M3MEHEHME B OLEHKaXx, UCMOJIb30BaHHbIX
Ons onpegeneHns CTOMMOCTU, Mofly4aeMon B pesyrnbTaTe UCMNOoNb30BaHWUsS akTuBa, UK ero cripaBeasInBomn
CTOMMOCTM 3a BbIYETOM 3aTpaTt Ha Npogaxy.
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AmMopmu3sayus. 3emns He noanexuT amopTusauuu. AMOPTM3aUMs MO MPOYUM OCHOBHBLIM CpPeacTBam
paccuynTLIBAeTCA C  WCMOMb30BaHWEM IIMHEMHOro MeToda, TO €CTb pPaBHOMEPHBLIM  CHUDKEHMEM
nepBoHaYanbLHON UMK NepeoLeHEHHON CTOMMOCTM [0 OCTATOYHON CTOMMOCTM B TEYEHME CPoKa MonesHoro
MCMoNb30BaHUS aKTMBa C NPUMEHEHNEM CleayoLMX roAoBbiX HOPM aMopPTU3aLNK:

CpOK NonesHoro UCnonb30BaHus, neT

3paHus 40
O6opynoBaHue 5-20
YnydweHve apeHaoBaHHOro MMyLLecTBa (34aHuns) 10

OcTaToyHas CTOMMOCTb akTMBa npefacTaBnsieT cobol OLEHOYHY cymMMy, KoTopyto 'pynna nonyyuna Gbl B
HacTosAWMIA MOMEHT B Cllyyae Mpofaxky 3TOro aKkTuBa, 3a BbIYETOM OLIEHOYHbLIX 3aTpaT Mo BbIObITUIO, ecriun
Obl COCTOSIHME U BO3pacT AaHHOIO akTUBa COOTBETCTBOBANM BO3PACTY M COCTOSIHMIO, KOTOPbLIE JaHHbIN akTUB
OyOeT uMeTb B KOHLIe CpoKa MoNiesHoro Mcrnosib3oBaHusl. Ecnu Mpynna HamepeHa Mcnonb3oBaTh akTUB 40
KOHLa (hM3NYEeCKOro Cpoka ero aKcrnsyaTauum, To octaTouHasi CTOMMOCTb akTvBa paBHa Hyno. OcTtaTovHas
CTOMMOCTb aKTMBOB M CPOK UX MONE3HOM XU3HWU NepecmaTpuBatoTCcs U, ecrin Heo6xoanMo, KOpPeKTUPYITCS
Ha KaXKOyH OTYETHyIO AaTy.

HemamepuanbHble akmuebl. Bce HematepumanbHble akTvBbl [pynnbl MMeT onpefeneHHbln CpokK
None3Horo UCrnonb30BaHUs U, B OCHOBHOM, BKMOYAKOT KanuTanu3npoBaHHoe nporpaMmHoe obecneyeHue.

MprobpeTeHHble NUUEH3UM Ha nporpaMMHoe obecrneyeHWe KanuTanuavMpyloTcs Ha OCHOBe 3arpar,
NMOHEeCEHHbIX Ha npuobpeTeHMe W BHeOpPEeHMEe [OaHHOro MporpaMMHOro obecrnedeHus. 3atpaTtbl Ha
pa3paboTKy, HEenocpeACTBEHHO CBSA3aHHble C WAEHTUPUUMPYEMbIM W  YHUKANbHLIM MNPOrpaMMHbIM
obecrneyeHneM, KOHTPONMpyembiM [pynmnon, oTpaxarTca Kak HeMaTepuarbHble akTVBbI, €CN OXWUaaeTcs,
YTO CyMMa [OOMONHUTENbHbLIX 3KOHOMWUYECKUX BbIroA MpPeBbICUT 3aTpaTtbl. KanuTanusupoBaHHble 3aTparbl
BKIMIOYaOT pacxodbl Ha coAepXaHue rpynnbl pa3paboTyMkoB NPOrpamMMHOro oGecrnedyeHns 1 Haanexatlyto
Jonto o6LLEexXo3ANCTBEHHbIX pacxodoB. Bce npoune 3aTpathl, CBSA3aHHbIE C MporpaMMHbIM obecrnevyeHnem
(Hanpumep, ero o6GCnyxvMBaHWMEM), Y4YUTBIBAOTCA MO Mepe WX MoHeceHus. KanuTanusmpoBaHHoe
nporpaMMHoe obecrnedyeHVe pPaBHOMEPHO aMopTM3MPYeTCs B TEYEeHWE OXMOAEMOro Cpoka MOJIe3HOro
MCMONb30BaHUs, KOTOPbIV COCTaBNseT 5 ner.

NuneecmuyuoHHas cobcmeeHHocmb. VIHBECTULMOHHAs COBCTBEHHOCTL — 3TO He3aHMMaemas prnr|0|7|
COBCTBEHHOCTD, yaepxnBaemas prnn0|7| C Uuenbl nonyyvyeHuna apeHaHoro agoxoga wunu nosbileHUA
CTOMMOCTU BITOXXEHHOIo Kanutana.

NHBecTUUMOHHan COBCTBEHHOCTbL OTpaXkaeTCsi N0 CTOMMOCTM NPUOBPETEHMUS, 3@ BbIYETOM HAKOMSIEHHOrO
n3Hoca u pesepBa nog obecueHeHne (Tam, rge 3To Heobxoaumo). Mpy HannyMM NpuU3HaKoB obecLeHeHus
WHBECTULMOHHON cobCcTBEHHOCTM [pynna npou3BOAWUT OLEHKY ee BO3MeELLaeMOn CTOMMOCTW, KoTopas
onpefensieTca Kak Haubornbllas M3 CTOMMOCTM, MNOMy4aeMol B pe3ynbTaTe ee MWCMoNb30BaHus, U
CnpaBeffIMBOA CTOMMOCTM 3a Bbl4eTOM 3aTpaT Ha npoAdaxy. YMeHblueHne GanaHCcoBOW CTOMMOCTU
WHBECTULMOHHON COBCTBEHHOCTU A0 BO3MELLAEMON CyMMbl OTpaXKaeTcsl B OTYETE O NPUOLINAX U yBObITKax.
Y6bITOK OT 06€eCLIEHEHUS, OTPAXEHHBIN B NPEALLECTBYIOLLNE roAbl, BOCCTaHaBNNMBAETCH, €CNY BNOCNEACTBUN
UMENO MECTO W3MEHEHME B OLIEHKAaxX, WCMONb30BaHHbIX AN OnpeferieHnsi BO3MeLLaeMON CTOMMOCTM
aKkTuBa.

3apaboTaHHbIi apeHOHbIN oX0A4 OTpakaeTcs B OTYETe O NpUBLINSAX U yBbITKax B cocTaBe cTaTbk «Mpoune
onepaLmMoHHble aoxoAdbl». [oxodbl MMM pacxodbl OT BblBbITUA WUHBECTULIMOHHOW COBCTBEHHOCTU
onpeaensalTcs Kak pasHuLUa Mexay Bblpy4koin 1 6anaHcoBOM CTOMMOCTbIO.

nOCJ'IGD,YIOLLI,I/Ie 3aTpaTbl KanUTann3npyrTcAa B COCTaBe ©anaHcoBON CTOMMOCTU akTUBa TOMbKO Torga, korga
cyulectByeT BepOATHOCTb TOro, 41O prnna nony4ynuT CBA3aHHble C J3TUMKU 3aTpaTtamMu 6y,qyu.|,|/|e
3KOHOMUYECKUE BbIrOAbl, U YTO UX CTOMMOCTb MOXeT ObiTb HadeXHO oueHeHa. Bce npo4yme 3atpatbl Ha
PEMOHT U TeXHn4eckoe O6CJ'Iy)KVIBaHVIe Y4UTbIBAKOTCA KaK pacxoabl Mo Mepe rnoHeceHus.

OnepauyuoHHas apeHda. Korga pynna BbICTyNaeT B pofv apeHaaTtopa, M puUckv M [oXoAbl OT BriadeHust
obbekTamy apeHabl He nepefatoTcs apeHgoaatenem [pynne, obwas cymMma nnaTexei Mo LOroBopam
OMepauVoHHON apeHdbl OTpaXaeTcs B OTYyeTe O MpubbinsX M ybbiTkax C WCMONb3oBaHWeM MeToAa
PaBHOMEPHOro CMNCaHNA B TeYEHNe CpoKa apeHbl.
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3anackl. 3anacbl y4uTbIBAlOTCS NO HaMMeHbLUen W3 ABYX BENUYMH: CceBeCcTOMMOCTM U YUCTOM LiEHbI
npogaxun. CebecToumMOCTb 3anacoB onpefenseTrca B nopsgke ux noctynneHus (metog ®UDO). Yucras
LeHa npogaxum — 3TO pacyeTHasd LeHa BO3MOXHOW Mpodaxu B npouecce OBbIMHOW [eATerbHOCTU 3a
BblYETOM PacXO4O0B MO Npoaaxe.

O6s13amenbcmea no ¢huHaHcoeol apeHde. Korga pynna BbICTynaeT B ponu apeHgononyyartens, n Bce
pUCKM W BbIrOAbl, CBA3aHHble C BrageHvweMm, nepegatotcsa [pynne, akTuBbl, NepedaHHble B apeHay,
YYUTBIBAKOTCA B COCTaBE OCHOBHbIX CPEACTB C AaTbl BO3HUKHOBEHUS apeHOHbIX OTHOLLEHWI N0 HaMMEHbLUIEWN
u3 cnpaeBensiMBoM CTOMMOCTM akTMBOB, MepedaHHbIX B apeHdy, W TeKylwen CTOMMOCTM MUHUMAaIbHbIX
apeHgHbIX nnatexen. Kaxabii apeHOHbIA nraTexX 4acTUMYHO OTHOCUTCS Ha noraweHne obss3aTenbcTBa, a
YaCTMYHO — Ha (bMHaHCOBbIE pacxofbl C Lenblo obecneyeHns NOCTOAHHON NPOLEHTHON CTaBKM OT BENNYUHBI
ocTatka 3aJoJPKeHHOCTM no pmHaHcoBon apeHge. CooTBeTCTByKOLME apeHAHble obsA3aTenbcTBa 3a
BblYeTOM ByayLimx OUHAHCOBBLIX PAcXOA0B BKMYaloTCsa B cTaTblo «[1poune obsszatenscrBax. [poLeHTHbIe
pacxofbl OTpaxawTcd B oTyeTe O Npubbingax n ybblTkax B Te4eHMe cpoka apeHdbl C WUCMNOoNb30BaHWEM
MeTona 3PdEKTMBHON NPOLEHTHOW CTaBKW. AKTMBbI, NpuobpeTeHHble MO OOroBopy (PMHAHCOBOW apeHabl,
aMOpTU3UPYIOTCS B TEYEHMEe CPoKa KX MONEe3HOro WCMOMb30BaHWS Unu, B criydae, ecnu y [pynnbl HeT
[OCTaTOYHON YBEPEHHOCTW B TOM, YTO OHa MNOMy4YMT NpaBoO COOCTBEHHOCTM K MOMEHTY OKOHYaHUS Cpoka
apeHAbl, B TeyeHne Gonee KOPOTKOro CpoKa apeHAbl.

Cpedcmea dpyaux 6aHkoe. Cpenctea opyrnx 6aHKOB OTpaXKaloTCs, Ha4YMHasi C MOMEHTa NPeaoCTaBeHUs
pynne OeHEeXHbIX CPedcTB UMM MPOYMX aKTUBOB BaHkamu-KOHTpareHTamu. HenponssogHble dMHaHCOBbIE
06sA3aTenbCTBa OTPaXalTcs N0 aMOPTU3UPOBAHHON CTOUMOCTM.

Cpedcmea knueHmoe. CpeacTtBa KIMEHTOB MpeacTaBnsaioT coboit  HenpousBoaHble  (PMHAHCOBbIE
obszatenbcTea nepen MU3NYECKUMU NULIAMM, FOCYOAPCTBEHHBIMU UMW KOPMOPATUBHLIMU KIIMEHTaMU U
OTpaXalTCs Mo aMOPTU3NPOBAHHON CTOMMOCTH.

BbinyuieHHble 8ekcessi BbinyleHHble BEKCEns BKMHOYAlOT BEKCeNs, HOMUHUPOBAHHbIE B POCCUMCKUX
pyonsix, gonnapax CLUA n eBpo. OHM oTpaxarTca Mo aMopTM3MpoBaHHOM cToumocTu. Ecnm pynna
npuobpeTaeT COOGCTBEHHbIE BbIMYLLEHHLIE BEKCENS, OHW  UCKIIOYAKTCS U3 KOHCONMWOMPOBAHHOIO
fbyxrantepckoro GanaHca, a pasHuua Mexay 6anaHcoBOW CTOMMOCTbIO 06si3aTenbCcTBa WM ynnavyeHHon
CYMMOW BKIOYaeTCs B COCTaB NpUOLINEN oT 4OCPOYHOIO YPErynmpoBaHnst 3a0MKEHHOCTN.

lMpoyue 3aemHble cpedcmea. [lpouve 3aeMHble CcpeacTBa BKMOYAOT CYMMbl, MPUBMEYEHHbIE B
pesynbTaTte BbiNycka eBpoobnuvrauumn n obnurayun, HOMMHUPOBAHHbIE B POCCUNCKUX pYyBrnsax. BeinylleHHble
eBpoobnuraumnm n obnurayum ¢ HOMMHaNOM B POCCUMCKUX PYBrsX MMeT KyMNOoH 1 noanexat noralleHuto Ha
onpefeneHHyio gaty. lNpoune 3aemMHble CpeAcTBa OTpaXKalTCs N0 amMopTU3MPOBAHHOW CToMMOCTU. Ecnn
pynna npuobpeTaeT COOGCTBEHHbIE BbiMylLEHHbIE eBpoobnuraumm u obnuraumm, OHUM WCKNYalTCs U3
KoHCconuaupoBaHHoro OyxranTepckoro 6GanaHca, a pasHuua Mexay ©6anaHcoBOM — CTOMMOCTbLIO
obsas3aTtenbCcTBa M ynnavyeHHOW CyMMOW BKIMOYaeTCs B COCTaB MpuObINen OT JOCPOYHOro yperynmpoBaHus
3aJ0/MKEHHOCTW.

CUHauuUpOSaHHble eraUMbl. CI/IHAI/ILI,I/IpOBaHHbIe KpeOuTbl BKIMKO4YakldT CyMMbl, MNpuBIieYEeHHbIE B
aonnapax CLWA n €BpO nocpeacTsoM opraHmsaumnm CUHOUKaUMIA, nogsnexaT noraweHno Ha onpenerneHHyr
0arty un oTpaxarTcs Mno aMOpTI/I3I/IDOBaHHOI7I CTOMMOCTMN.

Cy60opAduHupoeaHHbie deno3umbi. CybopaUHMPOBaHHEIE AENO3UTHI OTPaXKaTCs N0 aMOPTU3MPOBAHHOW
cTommocTu. TpeboBaHUs KpeaUTOpoB Mo cy6opaAMHMPOBaHHBLIM Aeno3uTam ByayT norawaTtbCs TOMNbKO rnocre
yOooBneTBopeHus TpeboBaHuin Bcex NpoUnx kpeamTopos Mpynnbi.

lMpou3eodHble ¢puHaHcoeble UHCMPyMeHmbI. [pou3BoOHbIE (UHAHCOBbIE MHCTPYMEHTLI, BKIOYas
BaNloTOOOMeHHbIe KOHTPaKThbl (popBapabl U CBONMbI) U hbloYepchbl Ha akLuMK OTpaXaloTcs No cnpaseasvBoi
cTommocTu. Onepaummn ¢ HeNPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU OGbeUHSIOTCA U YYUTbIBAOTCS
KaK Npou3BOHbIE MHCTPYMEHTbI, ECNM Pe3yNbTaToM TaKuxX onepawuii Mo CyTu SABNSeTCA AepuBaTmMB.

BcTpoeHHble Npou3BOAHbIA (PUHAHCOBLIN MHCTPYMEHT BblAensieTcss U3 ocHoBHoOro (6asoBoro) morosopa u
y4MTbIBAETCA Kak NPOU3BOAHbBINA (PUHAHCOBLIN MHCTPYMEHT eCru:

a. 9KOHOMUYECKME XapaKTEPUCTUKM U PUCKA BCTPOEHHOrO MPOM3BOAHOIO (DMHAHCOBOIO WHCTPYMEHTa
HanpsIMyto He CBSI3aHHbI C 3KOHOMMWYECKUMM XapakTepuUcTUKaMmn U PUCKaMU OCHOBHOIO KOHTPaKTa;

0. BblAENEHHbI WUHCTPYMEHT C TEMU Xe YCMOBUSMW, UYTO U BCTPOEHHbIN MPOU3BOAHBLIA (HUHAHCOBLIN
WHCTPYMEHT yaoBneTBopsaeT TpeboBaHMAM NPon3BOAHOr0 (hHAHCOBOIO UHCTPYMEHTA; U
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B. ™MbpnaHbii (KOMOWHUPOBAHHBIA) MHCTPYMEHT HE OLEeHMBaEeTCsa Mo ChnpaBeanMBOMA  CTOMMOCTU C
U3MEHEHNEM CcnpaBenfiMBoi cTommocTn yepe3d OTyeT o0 npubbinax u yoObiTkax (Takmm oOpasom,
NPOn3BOAHbIX (OUHAHCOBbLIA WHCTPYMEHT, BCTPOEHHbI B (UHAHCOBBLIA akTMB UM (UHAHCOBOE
0653aTeNbLCTBO, UBMEHEHWE CNPaBEANMBOM CTOMMOCTM KOTOPOro oTpaxaeTtcsl Yepe3 OT4yeT o NpubbINsx
1 yObITKax He BblaenseTcs).

Ecnun BCTpOEHHbI NPOU3BOAHBLIN MHCTPYMEHT BbIAENSETCS, TO OCHOBHON (6a30Bbii) AOrOBOP y4YUTbIBAETCHA
B cooTBeTCTBUN ¢ MCPO 39 PrHaAHCOBbBIE MHCTPYMEHTLI: NPU3HAHKE M OLieHKA, U B COOTBETCTBUN C APYrMMU
cTaHgapTamu, ecrnim He PUHAHCOBBIN MHCTPYMEHT. Ecnn goroBop Bko4aeT ogHOro unm 6onee BCTPOEHHbIX
NPOV3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTOB, [pynna MoxeT nNpu3HaTb BeCb rMOpUAHbIN (KOMBOVHMPOBAHHLIN)
WHCTPYMEHT KakK (PMHAHCOBLIA akTMB wnn ¢urHaHcoBoe 0643aTenbCTBO, WM3MEHEHME CrpaBensiMBomn
CTOMMOCTM KOTOPOro oTpaxaeTcs Yepe3 OTyeT 0 npubbinsax u ybbiTkax

Bce Npou3BOAHblE WMHCTPYMEHTbl YYMTBIBAOTCS KaK akTWBbl, €Cni CrpaBeanMBasi CTOMMOCTb [OaHHbIX
WHCTPYMEHTOB SBMSIETCS TMONOXUTESIbHON, M Kak o06si3aTenbCTBa, €Cn MX CrpaBeAnnBasi CTOMMOCTb
SIBNSIETCA OTpUUATENbHOW. VI3MEHEHNs crpaBefiMBOA CTOMMOCTU MPOU3BOAHBIX UHCTPYMEHTOB OTHOCSTCS
Ha gJoxodbl/pacxodbl MO MPOM3BOAHBLIM (DUHAHCOBBLIM WMHCTPYyMEHTaM. [pynna He npuMeHsieT yyeT
Xe)KMpOBaHMSI.

Hanoz Ha npubbiib. B KOHCONMMAMPOBaAHHOW (OUHAHCOBOM OTYETHOCTM OTpPaXeHbl pacxodbl Mo
HanoroobnoXeHnto B COOTBETCTBMM C TpeboBaHMSAMWM 3akoHogaTenbcTBa Poccuickon degepaumn,
UCMOMb30BaHNEM HAOrOBbIX CTaBOK W 3aKOHOAATENbHbIX HOPM KOTOpble AEWCTBYHOT WKW MO CYLEeCTBY
BCTYMWIM B CWNYy Ha OTYeTHyH daTy. Pacxogbl no Hamory Ha npubbinb BKIIHOYAOT TEKyLMe Harorosble
NNaTexu U U3MEHEeHUs1 B OTIOXKEHHOM HarnoroobnoXeHUn u OTpaXKalTCs B KOHCOMMAMPOBAHHOM OTYeTe O
NpuobLINSAX U yObITKax, €CNn TONbKO OHW HEe LOIMKHbI ObiTb OTpaXKeHbl B cOCTaBe COOCTBEHHbIX CPEACTB B
CBSI3W C TEM, YTO OTHOCSITCA K OrnepauusiM, KOTopble Takke OTPaXKeHbl B 3TOM Xe WUnu Apyrom nepuoge B
cocTaBe COBCTBEHHbIX CpeacTB.

TeKyu.l.ee HanoroobnoxeHwe paccynTbiBaeTCA Ha OCHOBE CyMM, OXMOaeMblX K yniaTte HarioroBblM opraHam
nnnm BO3MELUEeHUI0 HalnoroBbiIMyM opraHamMmm B OTHOLUEHUU Hanoroobnaraemom I'Ipl/l6bIJ'II/I nnn y6bITKOB 3a
TeKyLIJ,I/II7I n npegwecrteywwine nepuombl. Hanoroobnaraemas I'Ipl/l6bIJ'Ib mnnm y6bITKI/I OCHOBaHbl Ha
OLUEHO4YHbIX MoKa3aTtendx, ecrun d)I/IHaHCOBaﬂ OTYETHOCTb YyTBepXAdaeTcAa OO nogaydn COOTBETCTBYHOLLKUX
HanoroBbIX /J,eKnapau,wZ. I'Ipoqvle pacxoabl No Hanoram, 3a UCKIN4eHnem Harnora Ha I'Ipl/l6bIJ'Ib, OoTpaxakTca
B COCTaBe agMUHUCTPATUBHBLIX N NPO4YNX ONnepaLmMOHHbIX pacxoaoB.

OTNOXeHHbIN Hanor Ha nNpubbiNb paccuynTbiBaeTca No meTtoay 6anaHcoBbix 0643aTenbCTB B OTHOLLEHUU
OTIIOXEHHbIX HanoroBblX YObLITKOB M BPEMEHHbLIX pasHuL Mexay Hanoroobnaraemon 6a3on akTUBOB WU
obsa3arenbcTB M ux 6anaHCoOBOW CTOMMOCTbIO B COOTBETCTBUM C (PMHAHCOBOM OTYETHOCTbIO. OTNOXEHHbIN
Hanor He y4nTbIBaeTCs B OTHOLUEHUM BPEMEHHbIX pa3HUL, BO3HUKAOLLMX NPU NepBOHAYanbHOM NPU3HaHUK
akTMBa wnu obss3aTenbcTBa, €cnn 3Ta caenka npyu nepBoHadanbHOM MNPU3HAHUKM He BIUSAET HUM Ha
OyxranTepckylo, HM Ha HanoroobnaraeMy MpuoObLINb, KPOME CIlydaeB MNepBOHAYaribHOro npu3HaHus,
BO3HMKAIOLLEro B pe3ynbTate 00beauHEeHUs KOMMaHui. AKTMBbI M obs3aTenbcTBa MO  OTMIOXEHHOMY
HaNorooboXEeHN0 ONPenenaTCa C UCNONb30BAHMEM CTAaBOK HANOroobIioXeHUs!, KOTopble OENCTBYHOT UMK
Mo CyLLEeCTBY BCTYNUITM B CUITY Ha OTYETHYIO AaTy U KOTOpble, Kak oxuaaeTtcs, 6yayT npuMeHaTbCS B Nepuoa,
Korga BpPEMEHHble pasHULbl WM OTIIOXEHHblE HamnoroBble YObITKM 6yayT peanu3oBaHbl. OTNOXEHHblEe
HanoroBble akTUBbI U 006s3aTENBCTBA B3aNMO3a4MTbIBAKOTCSl TONMBLKO B paMKax KaXkaow oTAeNbHOM KOMMNaHUn
pynnbl. OTNOXEHHbIE HANOroBble aKkTUBbl MO BPEMEHHbLIM pa3HULaM, yMEHbLIaLWmMM Hanoroobnaraemyto
6a3y, 1 OTMNoOXeHHble HanoroBble YObITKM OTpaXkalTCA TONbKO B TOW CTENEeHW, B KakoW CyllecTByeT
BEPOATHOCTb MOMy4yeHus Hamnoroobrnaraemon npubbiNM, MNPOTMB KOTOPOM MOryT ObITb WCMNOMb30BaHbI
BPEMEHHbIE pasHuLbI.

OTNOXEHHbIA Hanor Ha I'Ipl/l6b|]'|b paccynTbiBa€TCA B OTHOLUEHUN Hepacnpe,qeneHHon I'Ipl/l6bIJ'II/I AOo4YepHUX
KOMMNaHWM, I'IOJ'Iy‘-IeHHOIZ nocne wux np|/|06peTeH|/|;|, KpoOMe TeX Cchy4aeB, Koraga prnna KOHTpOnunpyeT
NOJIUTUKY D,O'-IepHeI7I KOMMaHun B OTHOLWWEHN OMBNOEHOOB U CylWleCTByeT BEPOATHOCTb TOro, YTO BpEeMEeHHbIe
pa3HnLbl HE 6y,EI,YT 3a4TeHbI B 0603pI/IMOM 6y,qyu.|,eM nocpeancTtsomMm AmBmnaeHa0B U MHbIM 06p830M.
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HeonpedeneHHble Hanozoeble no3uyuu. HeonpepeneHHble Hanoroeble no3uuuy pynnbl oLEeHMBAKOTCA
PYKOBOACTBOM Ha Kaxayt oTyeTHyt paty. ObsizatenbctBa, oTpaxarowmecs B OTHOLIEHWM Haroros,
YYUTBLIBAKOTCA B TEX Cy4vasix, Korga pykoBOACTBO CYMTAET, YTO BEPOSITHO BO3HWUKHOBEHME AOMOMHUTENBHbIX
HanoroBblX 06s513aTenbCcTB, ecnu Hanorosas nosvumst Fpynnbl 6yAeT ocrnopeHa HanoroBbIMM OpraHamMu.
Takasi oueHKa BbINOMHSAETCA HAa OCHOBaHMM TOMKOBAHMS HAaNOroBOro 3akoHO4ATENbCTBA, AEWCTBOBABLLENO
Uy No CyLeCTBY BCTYNUBLLErO B CUIY HA OTYETHY AaTy U noboro M3BECTHOro NOCTAHOBIEHUSI cyaa Mnu
WMHOrO pelleHns no nofdoOHbiM Bonpocam. O6s3atenbctBa Mo wTpadam, nNeHsaM U Harnoram, 3a
WCKIMOYEHMEM Harnora Ha npuobifb, OTPaXalTcs Ha OCHOBE Hauny4llen OLEHKM PYKOBOACTBOM pacxofos,
HeOoOXOAMMbIX A1 yperynupoBaHus 06a3aTenbCTB Ha OTHETHYO AaTy.

Pe3epebl Ha obsizamesibcmea u omyucrseHusi. Pe3epBbl noa 06s13aTenbcTBa M OTYMCIIEHMS BKIOYAOT
obsizatenbcTBa He(MHAHCOBOrO XxapakTepa C HeOonpeaerieHHbIM CpPOKOM unuM  cymmon. PesepBbl
oTpaxalTcs B PMHAHCOBOW OTYETHOCTM NpU Hanuunn y [pynnbl 0683aTensCTB (MPaBoBbIX UMK BbITEKAOLLNX
U3 CIOXMBLUEWCS OEeMnOBON MPaKTUKW), BO3HMKLLIMX OO0 OTYETHOW Aathbl. [Npu 3TOM cyullecTByeT BbiCOKas
BEPOATHOCTb TOro, YTO AN UCNOMHEeHUs 3Tux obsasaTtenbcTB [pynne notpebyeTca OTTOK 9KOHOMUYECKMX
pecypcoB, 1 cymMa 06a3aTensCTB MOXET OblTh OLleHEeHa C JOCTAaTOYHOM CTEMEHbI0 TOYHOCTH.

Pacyembl ¢ nocmaswjukamMu U npo4ass Kpedumopckasi 3adosmkeHHocmb. Kpeputopckas
3aJ0/MKEHHOCTb MPU3HAETCS MpU BbIMOMIHEHUN KOHTPareHTOM CBOMX 0053aTenbCTB, M OTpaxaeTcs Mo
aMopTU3NPOBAHHON CTOMMOCTMU.

YcmaeHsbili kanumas. O6bIKHOBEHHbIE aKLMK, HE nognexalune oba3artensHOMY NoraweHuto, 1 ouBnaeHabl
Mo KOTOPbIM OOBSABMSITCA MO YCMOTPEHWUID PYKOBOACTBA, OTpaXalTCsi Kak COOCTBEHHble cpencTsa.
JononHutenbHble 3aTpaTbl, HEMNOCPEOCTBEHHO OTHOCHALUMECH K 3MWUCCUM HOBBLIX aKUWR, OTpaxkarTcs B
cocTaBe COOCTBEHHbIX CPEACTB Kak YMEHbLUEHME BENMYMHBI YCTAaBHOMO KanuTana (6e3 yyeTa Hanora).

HueudeHdbl. [lvBnaeHObl oTpaxalTcs B COGCTBEHHbLIX CpefAcTBax B TOM Nepuoae, B KOTOPOM OHU Obinu
obbsABneHbl. MHpopMaumusa o aAvBMAeHOaX, OObABMNEHHBLIX MOCre OTYEeTHOM [AaThl, HO A0 TOro, Kak
dvHaHcoBass OTYETHOCTb Obina yTBepXKAeHa K BbiMycKy, OoTpaxaeTca B npumMedvaHum «CobbiTua nocne
OTYeTHOW AaTbl». Bbinnata gvBMOEHOOB U Npoyee pacnpeeneHne NpubbinNu OCYLECTBNSATCA HA OCHOBE
GyxranTepckoi  OTYETHOCTM, MOArOTOBIIEHHOM B  COOTBETCTBMM C  TpebGoBaHMSIMM  POCCUIACKOro
3aKkoHogaTenbcTBa. PacnpeneneHune npmbbiny ocyLECTBNAETCS HAa OCHOBE YMCTON NPUBLINM TekyLlero roaa
no OyxranTepckoh OTYETHOCTW, TMOATOTOBIIEHHOW B COOTBETCTBMM C TpebGoBaHMSAMM POCCUINCKOro
3aKkoHoOaTenbLCTBa.

OmpasxeHue doxodoe u pacxodos. [NpoLeHTHble J0X0Abl U pacxodbl Mo BCEM AOMNTOBbIM MHCTPYMEHTaM
OTpaxalTCAd B KOHCONMMAMPOBAHHOM OT4YeTe O npubbINSAX W YObITKAX MO MEeTOAy HayucneHus ¢
ucnonb3oBaHMeM mMetoda 3PdEKTUBHOM MNPOLIEHTHOW CTaBKW. TakoW pacyeT BKMOYaeT B MPOLEHTHblEe
Joxodbl M pacxodbl BCe KOMUCCMM U cbBOpbl, ynrnadeHHble W MOSlydeHHble CTOpPOHamMu JorosBopa WU
COCTaBnsoLmMe HeOTbEMEMYIO YacTb 3(P(PEKTUBHOM NPOLEHTHON CTaBKM, 3aTpaThl MO CAENKe, a Takke BCe
npoyne NpemMun NN QUCKOHTHI.

Komuccun, otHocsawmecs k  3dpPeKTUBHOM MPOLLEHTHOW CTaBKW, BKIHOYAKT KOMWUCCUW, MOMYYEHHbIE UK
ynnaveHHole B CBs3M C (QOPMUPOBAHMEM UMM NpuodpeTeHMeM (UHAHCOBOIO aKkTMBa WM BbIMYCKOM
mHaHCOBOro 0bs3aTenbCcTBa (HanNpuMMep, KOMUCCUMOHHbIE 33 OLEHKY KPEeAMTOCMOCOOHOCTW, OLEHKY WIu
yyeT rapaHtTuii unu obecneveHus, 3a yperynmpoBaHWe YCNOBUIA NPEeOCTaBMEHUs WHCTPYMEHTa M 3a
06paboTKy JOKYMEHTOB MO CAENKE).

Komuccun, nonyyeHHole baHkom 3a Bbinyck obsi3aTenbCcTBa No nNpeaocTaBneHuo kpeauTa no pblHOYHbIM
CcTaBKaMm, noflyyeHHble ['pynnon, SBAsTCAa HEOTbEeMIEMOM YacTblo 3EKTUBHON MPOLIEHTHON CTaBKK, €CNu
CyLLeCTByeT BEpPOSITHOCTb TOro, 4YTto [pynna 3akmoYuT KOHKPEeTHOE KpeawuTHOoe cornawieHne u He Oyger
nnaHMpoBaTb peanu3auuio Kpeguta B TeYeHre KOPOTKOro nepuoga nocre ero npegoctaeneHus. pynna He
knaccuduunpyet 0083aTenbCTBO MO NPedoCTaBNeHVMIO KpeauTa Kak puHaHcoBoe 005a3aTensCTBo,
OoTpaxkaemoe Mo cnpasefnMBoN CTOMMOCTU Ha cyeTax Nnpubbinen 1 yobITKOB.

B cnyuae ecnv BO3HWKAET COMHEHME B CBOEBPEMEHHOM MOralleHUM BblAaHHbLIX KPeauToB M NMPOYMX AONTOBbIX
WHCTPYMEHTOB, OHW CMMCLIBAKOTCS 4O BO3MELLAEMON CTOMMOCTM C MOCNEAYILIMM OTPaKEHNEM MPOLEHTHOIO
goxoga Ha ocHoBe 3h(PeKTMBHOM MPOLEHTHOW CTaBKM, KOTOpasd WCMofb3oBanacb s AWCKOHTMPOBaHUA
OyayLmx AeHEXHbIX MOTOKOB C LieNbio onpeaeneHms Bo3MeLLaeMon CTOMMOCTH.

Bce npo4vyne KOMUCCMOHHbIE O0XOAdbl, Npo4ne Ooxoabl U npo4yne pacxonbl, Kak npaBuiio, OTpa)akTcA Nno
MeTony Ha4ducneHma B 3aBUCUMOCTU OT CTENeHn 3aBepLUEeHHOCTU KOHerTHOI7I CAOENKN, onpe,qenﬂemoﬁ KakK
aona d)aKTI/I‘-IeCKI/I OKa3aHHOW ycnyrun B obwem obbeme ycnyr, KOTOpble OOJDKHbI ObITb npegocTaBiieHbl.
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Komuccun 3a nocpegHWyeckne ycryrm OTpaxawTCd Kak KOMWUCCUM MOJTyYeHHble B COOTBETCTBUM C
YCIOBUSAMU O0roBOPOB 00 okasaHuu ycnyr. [loxon, nonydeHHbIn oT MUHUCTEPCTBA CENbCKOro X035NCTBa, U
pacxodbl, MNOHeCeHHble B CBA3M C YyyactmeM baHka B HauuoHanbHOM npoekte «Passutue
arponpoOMbILLIIEHHOrO KOMMMEKcay, NPU3HaKTCA B 3aBUCUMOCTU OT CTaaun BbINONHEHUsS paboThl.

lNepeoyeHka uHocmpaHHoU eanrombl. PYHKLUNOHANBHON BartoTON KOHCONMANPYEMbIX KOMMaHui [pynnbl
SBNsSieTCA BanioTa OCHOBHOW 3KOHOMMWYECKOW Cpefbl, B KOTOPOW AaHHasi KOMMNaHWS OCYLLEeCTBMSEeT CBOK
nedarenbHoCTb. DYHKUMOHANbHON BanioTOM KOHCOMUAMPYEMbIX KOMMAHWA W BanTOW npeacTaBneHuns
oT4yeTHOCTM [pynnbl sBNSeTCA HaumMoHanbHas Bantota Poccuiickon depepaumm, T.e. poccumnckue pyonu.

Ha 31 gekabps 2008 roga odumumanbHbii 0OOMEHHbIN KYpC, MCMOMb30BaHHbIN ANS NEPEOLIEHKM OCTAaTKOB MO
cyeTam B MHOCTpaHHoW BantoTte, coctaenan 29.3804 pybnsa 3a 1 gonnap CLUA (2007: 24.5462 pybnsa 3a
1 ponnap CLUA), 41.4411 pybnsa 3a 1 EBpo (2007: 35.9332 pybns 3a 1 EBpo).

AKkmuebl, Haxodsiujuecsi Ha xpaHeHuu. AKTMBbI U 00s3aTenbCTBa, yaepXkuBaemble pynnoit oT cBoero
UMEHU, HO NO MOPYYEHUIO N 3a CYET TPETbMX MKL, HEe YYUTbIBAOTCA B KOHCONMAUPOBaAHHOM ByxranTepckom
fanaHce. AHanu3 COOTBETCTBYWOLLMX CYyMM M onepauui npeactasneH B [lpumevaHun 31. B uensax
packpbiTMs MHdOpMaUUM OeATENbHOCTb MO OTBETCTBEHHOMY XpaHeHWo He BKhovaeT 6GesonacHoe
xpaHeHue. Komuccun, nonydaemble MO TakMM onepaumsiM, npeacTaBneHbl B COCTaBe KOMUCCUOHHbIX
[0X040B.

B3aumozayem. duHaHCOBbIE aKTVBbl U 0bsi3aTenbCTBa B3aMMO3adMTLIBAOTCS M B KOHCONMMAUPOBAHHOM
GanaHce OTpakaeTcsi uucTas BennyMHa TONMbKO B TeX Cllyyasix, Korga CyLlecTBYeT 3akoHOAaTeslbHO
YCTaHOBIIEHHOE MPaBO NMPOW3BECTM B3aMMO3a4yeT OTPaXKEHHbIX CYMM, a Takke HamepeHue NGO NPoM3BECTU
B3amMmo3ayeT, MMBo 0JHOBPEMEHHO peann3oBaTh akTUB U yperynmpoBaTh 06A3aTenbCTBO.

Byxazanmepckuli yyem e ycnosusix a2unepuHensayuu. PaHee B Poccuiickon depepaumm coxpaHanucb
OTHOCUTENBLHO BbICOKME TeMnbl MHNAUUK, n cornacHo MC®O 29 «duHaHcoBas OTYETHOCTb B YCMOBUAX
runepuHdnauumny («kMCPO 29»), Poccunckaa dPepepaums cumtanacb CTpaHOW € rMnepuHENISLMOHHON
akoHoMukon. B cooTtBeTcTBMM ¢ MCPO 29 bmMHaHCOBasi OTYETHOCTb, COCTaBMsiemMas B BasntoTe CTpaHbl C
rMNEePUHAIIALNOHHONM SKOHOMMUKOW, AOMMKHA ObIThb NpeAcTaBfieHa B eAMHULAax U3MepeHusi, 0ENCTBYHOLUMX Ha
oTyeTHylo gaty. MCPO 29 ykasbiBaeT Ha HeadekBaTHOCTb OTPaXEHUs1 pe3ynbTaToB OMepaLyOHHOWN
[EeATeNnbHOCTU M (PUHAHCOBOrO MOJIOXKEHUSA B BamnTe CTPaHbl C TMNEepUHMISLMOHHON 3KOHOMUKOW 6e3
BHECEHNS] COOTBETCTBYHLUMX KOPPEKTUPOBOK B (PMHAHCOBYHO OTYETHOCTb. CHWXEHME MNOoKynaTenbHOWM
CMOCOOHOCTM  [OEHEXHOW MaccCbl MNPOUCXOOUT TakUMKU Temnamu, KoTopble [AenarT HEeBO3MOXHbIM
COMOCTaBIEHNE CyMM onepaumin U NpoYmx cobbiTuiA, MPOU3OLLEALUNX B Pa3Hble BPpEMEHHbIE NeEpUOabl, Aaxe
HECMOTPS! Ha TO, YTO COOLITUSI MOTYT OTHOCUTLCSA K OOHOMY 1 TOMY X€ OTYETHOMY NMEPUOAY.

XapakTepucTukm 3dKOHOMMYeckonm cutyaumm B Poccuiickon ®depepaumm  ykasblBaloT Ha TO, 4TO
rmnepuH@IAUUA npekpatmnack, HaunHaga ¢ 1 aHBaps 2003 roga. Takum obpasom, npoueaypbl nepecyeTta B
cootBetcTBUM ¢ MCPO 29 NpuMMEHSIOTCA TONMbKO K akTuBaM, NPUOBPETEHHbIM WIM MEPEOLIEHEHHBIM, U
o6s3aTenbCcTBaM, BO3HMKILIMM WU MPUHSATBIM OO0 HacTynneHus ykasaHHonm pJatbl. COOTBETCTBEHHO,
OanaHcoBble CyMMbl TaKuMX akTMBOB WNM 00S3aTenbCTB B AaHHOW KOHCONMMOUPOBAHHOM (OMHAHCOBOW
OTYETHOCTM oOnpederieHbl Ha OCHOBE CYMM, BblpaXeHHbIX B eOuHMLaxX W3MEepeHus, OEWCTBYHOLMX Ha
31 pekabpsa 2002 roga. CymMMbl KOPPEKTMPOBOK ObinM paccumtaHbl Ha OCHOBAaHUM KO3(PULMEHTOB
nepecyeTa, OCHOBaHHbIX Ha WHAEkcax noTpebuTtenbcknx ueH Poccunckon ®depepaunn (UML),
onybnukoBaHHbIX [OCYyAapCTBEHHbIM KOMUTETOM MO CTAaTUCTUKE, W B COOTBETCTBUM C MHOEKCAMMW,
nonyyYeHHbIMU 13 APYrMX UCTOYHUKOB 3a nepuodbl Ao 1992 roga.

Pacxo0bl Ha codepixaHuUe nepcoHasia U cesi3aHHble ¢ HUMU om4ucisieHusi. Pacxoabl Ha 3apaboTHyto
nnarty, B3HOCbl B rOCYAapCTBEHHbIA NMEHCUMOHHBLIN (DOHA M POHA, COLMANbHOrO CTPaxoBaHMWs, OMNlavyeHHble
eXerofgHble OTrnycka M GONbHUYHbIE, MPEMUM U HEAEHEXHble NbroTbl HAYUCIIAIOTCS MO Mepe OKa3aHus
COOTBETCTBEHHbIX YCnyr coTpygHukamu pynnbl. [pynna ocyllecTBnsieT BbiNfaTtbl B HErOCY4apCTBEHHbIN
NMEHCUOHHBIN POHA B OTHOLLEHMWN OMpPeAEneHHbIX rpynn COTPYAHUKOB (MfaH C YCTaHOBMEHHbIMU B3HOCAMMW).
OTW BbINNathl BKMOYAOTCA B pacxodbl HA COAEpXaHWe nepcoHana B KOHCONMUOMPOBAHHOM OTYETE O
nNpubbINsx N yobiTkax.
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OmyemHocmb no ceameHmam. CEerMeHT - 3T0 uaeHTUULMPyeMbIA KOMIOHEHT [pynnbl, CBA3aHHbLIN NMb0o
C NpefocTaBneHneM NPoayKTOB U OKa3aHnem ycnyr (busHec cermeHT), nnbo ¢ NnpeaocTaBneHMeM NPoaYKTOB
N OKa3aHWeM YCnyr B KOHKPETHOW 3KOHOMMUYEeCcKoW cpene (reorpaduyeckui CerMeHT), KOTOPOMY MpPUCYLLN
PUCKM W BbIFOAbl, OTNUYHBLIE OT TeX, KOTOpble XapaKTepHbl ANA Apyrux cermMeHToB. CermMeHT noanexut
OTAENbHOMY pPacKpbITUIO B KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM, ecnu ©Bonbliasi 4yacTb ero
noxofoB hopMMpyeTcs 3a CYET NMPOoAaX BHELUHMM MOKynaTensm, a ero goxoabl, (OMHAHCOBbLIA pe3ynbTaT
WM aKTMBbl COCTaBMSIlOT HE MEHee [AecATM MNPOLEHTOB OT 00WMX [AoxogoB, o6uwero ¢uMHaHCOBOro
pesyrnbrTarta UM CyMMapHbIX aKTMBOB BCeX CErmMeHToB. KoHTpareHTbl [pynnbl, BXoAdwMe B pasfvyHble
(PUHAHCOBLIE M NMPOMBbILLSIEHHbIE TPYMNMbI, ObINIM OTHECEHbI K TEM UIN MHBbIM reorpaduyecknm cermMeHTam C
Y4YETOM OCHOBHOIO MECTOHAaXOXAEHMSI KOHTpareHTa C Lenbl OTpaXeHUst SKOHOMMYECKOrO, a He
HOPUANYECKOrO pUCKa KOHTpareHTa.

UN3meHeHus1 e y4yemHoU nosumuke. [lpy NOArOTOBKE [AHHOW KOHCONMUAMPOBAHHOM (PMHAHCOBOW
MHopMauun pynna NnpuMeHana Ty XXe YY4eTHYIO MOSIMTUKY, YTO U AS1S KOHCONMMAUPOBaHHOW (hMHaHCOBOW
OTYETHOCTM 3a rof, 3akoHumBwwncs 31 pekabpst 2007 roga, 3a MCKAKYEHWEM TMPUMEHEHUS! HOBbIX
cTaHgapToB, BCTynuBLnx B cuny ¢ 1 aHBaps 2008 roga, onucaHHbIX B [MpumeyaHun 5.

N3meHeHusi 8 Gyxaanmepckux oyeHkax. [pynna mameHuna OyxranTepcKkylo OLIEHKY - CPOK MONe3Horo
MCMNOMb30BaHNs OCHOBHBIX CPeACTB, OTHECEHHbIX K KaTeropum «yrydlleHuss apeHAOBaHHOro UMyLlecTBa
(3maHui)», n, HaumHasa ¢ 1 aHBapsa 2008 roga, NnpUMeHsIeT rooBYyH HOpMY amopTmsaumu, pasHylo 10%
(31 pekabpsa 2007 roga: 2.5%). B cnyyae npumeHeHus HOpMbI amopTusauuu, pasBHon 2.5%, cymma
amopTtusauum 3a 2008 rog 6bina 6el Ha 102 033 Thica4M pybrnen MeHbLue.

BHeceHue u3mMeHeHuUll 8 ¢huHaHCOB8yI0 Oom4YemHOCMb Iocsie 8binycka. Bce nocneaywouwme nameHeHns
[aHHOM (OMHAHCOBOW OTYETHOCTU TpebyrT opobpeHnst pykoBoacTBa [pynnbl, YTBEPAMBLUETNO AaHHYHO
PUHAHCOBYIO OTYETHOCTb.

4 BaxHble oLeHKU n ﬂpOCbeCCMOHaanble CcyXxaeHusa B NpUuMeHeHnun yquHoﬁ NONMNTUKHN

lpynna nNpov3BOAMT OLEHKM U [OMYLLUEHMs, KOTOpble BO3OENCTBYIOT Ha OTpaXKaemble B OTYETHOCTU CYMMbI
aKTMBOB U 06A3aTenbCcTB B cregyollem duHaHcoBoM rody. OueHKM W OOnyLWeHUss MOCTOSIHHO
aHanM3upylTCs Ha OCHOBE OfbiTa PYKOBOACTBA M ApYrvMx (haKToOpOB, BKMOYAs OXMOAAHUA B OTHOLUEHWUM
Gyaywmnx cobbITUiA, KOTOpble, MO MHEHMWI0 PYKOBOACTBA, SABMSANTCA OBOCHOBaHHBLIMU B CBETE TEKYLLMX
obcTosiTenbcTB. B mpouecce NPUMEHEHUst YY4eTHOW TMOMUTMKM  PYKOBOACTBO TakkKe WUCMONb3yeT
NpogeccroHarnbHble CyXOeHusl U oueHkK. MNpodeccnoHanbHble CyKOEHUs, KOTOpble OKasbiBaloT Haubonee
CYLLIECTBEHHOE BO3[ENCTBME HA CYyMMbl, OTpaXKaemble B (PMHAHCOBOW OTYETHOCTU, U OLIEHKU, pe3yribTaToM
KOTOPbIX MOTYT ObITb CYLLECTBEHHbIE KOPPEKTUPOBKM GanaHCoBOM CTOMMOCTM akTMBOB U 06si3aTenbCTB B
TeyeHue criegytoLero hMHaHCOBOrO rofa, BKIOYaoT:

Y6bimku om obecuyeHeHusi kpedumoe u aeaHcoe. [pynna aHanM3npyeT CBOW KpeauTHbIA nopTdens Ha
npeameT obecLeHeHNss Ha perynspHon ocHoBe. [pu onpeneneHun Toro, cregyeT Ny oTpaxkaTb YObITOK OT
obecueHeHnss B  KOHCONMMAMPOBAHHOM oOT4YeTe O nNpubbinsax u  ybbiTkax, [pynna npumeHsieT
npodeccuoHarnbHble CY)XOAEHUS 0 HanMuMn O6bEKTUBHBLIX MPU3HAKOB, CBUAETENLCTBYOWMNX 06 M3MEPUMOM
CHWXKEHWUM pacyeTHbIX ByayLnx OeHEXHbIX NMOTOKOB MO KpeauTHOMY nopTdento, npexae Yem MoxeT ObiTb
0GHapy)XEHO CHWXEHMe No OTAeNbHOMY KpeauTy B AaHHOM nopTdene. Takol nokasaTerb MOXET BKMOYaTb
noafarolmnecs M3MepeHnNto [aHHble O HEeraTMBHOM W3MEHEeHWM (UHAHCOBOMO MOJSIOKEHUS 33aeMLLUKOB
(OUEHEeHHOro Ha OCHOBE BHYTPEHHEN PEUTUMHIOBOW CUCTEMbI) UMU O HEraTUBHOM W3MEHEHUW MIaTeXHOro
cTatyca 3aeMLMKOB B Tpynne Wiu HauMOHAasIbHbIX MMM MECTHbIX 3KOHOMWYECKUX YCIOBWIA, CBSI3AHHBLIX C
HeBbINOSTHEHNEM 0653aTerNbCTB MO akTUBaM B rpynne.

PykOBOACTBO MPUMEHSIET OLIEHKM Ha OCHOBE AaHHbIX 00 yObITKax MpOLUNbIX FIET B OTHOLIEHWW aKTUBOB C
XapaKTepUCTUKaMMN KPEAUTHONO pucka M 0O bLEKTUBHBIX NPU3HAKOB 0OECLIEHEHNS, aHAMNOrMYHbIX TEM aKTMBaM
B nmopTdene, KOTOpble MCMOMb30BanvChb AMs MPOrHO3MpPOBaHMSA OyayLuxX MOTOKOB AEHEXHbIX CPeAcTB.
MeToauka 1 gONyLEeHUs, UCMONb3yeMble AN OLEHKM CYMM M CPOKOB ByAyLLMX NOTOKOB AEHEXHbIX CPEeACTB,
perynsipHo aHanu3npylTCsa OIS CHWKEHUs NMoOOro pacxoxaeHUs Mexgy pacyeTHbIMU U hakTUyecKMMm
ybbiTkamu. B cnydae ecnu oueHeHHas 3agepka B BbiNfate OCHOBHOro gomnra ¢ 5% cymMmbl KpegutoB u
aBaHCOB KIMeHTaM, OTNn4aeTcsa Ha +/- OAMH Mecsl, CyMMa pe3epBa COCTaBuUT NpubnuantensHo Ha 247 331
Thicady pybnen (31 gekabps 2007 roga: 156 739 Teicay pybnen) 6onblue, unu Ha 266 891 Tbicavy pybnen
(31 pekabps 2007 roga: 151 320 Thicsay pybren) meHbLue.
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4 BaxxHble oLeHKN 1 npodecCUoHanbHble CYyXXAeHUs B MPUMEHEHUN YYEeTHOM MOSNTUTUKU
(npogomxeHue)

@PuHaHcoeble akmuebl, ydep)ueaemblie OO0 mnoz2aweHusi. PyKOoBOACTBO NPUMEHSIET CYXOEHUs Ans
NPUHATUSA peLleHnst 0 TOM, MOXHO N knaccuduumpoBatb (OMHAHCOBbIE aKTUBbLI Kak yaepXuBaemble 00
norawleHunsi, B YacTHOCTM, ANS MNOATBEPXKAEHMS CBOEro HaMepeHwWst M CNocOBHOCTM yAepXunBaTb OaHHbIe
aKTMBbl 00 noraweHus. Ecnu [pynna He CMOXeT yadepxaTb Takume MWMHBECTUUUM OO0 norawieHus (3a
WCKITIOYEHMEM KOHKPETHbIX 0OCTOATENBLCTB — HanpuMmep, npodaxa He3HaunTerbHOro ob0bemMa MHBECTULIUIA
He3aJoNro 4O cpoka noralleHusl), oHa JormkHa OyaeT peknaccudmumpoBaTh BCHO KaTeropuio B aKTMBbI,
uMerLmecs B Hanuumm gns npogaxu. COOTBETCTBEHHO, OaHHble WMHBECTMUMM OyayT oueHuMBaTbCA MO
cnpaBenmMBon CTOMMOCTU, a He Mo aMmopTuanpyemon ctoumoctu. Cm. Npumedarue 33.

AmMopmu3sayusi yny4weHuli apeHO08aHHO20 umyuecmea (30aHul). [lpu onpegeneHnn cpoka
Mofes3HoOro UCMofb30BaHWsA YIydlleHWA apeHOoBaHHOro uMyllecTBa (3gaHui) pynna npuHMMaeT BO
BHMMaHWE MOCTOSIHHYIO MPOSOHraLMio LOrOBOPOB apeHAbl, peanv3aumio NoNMTUKU MOCTEMNEHHOMO BbIKyna
apeHAyeMbIX paHee 34aHuMi B COOGCTBEHHOCTb [pynnbl, @ Takke MPUHLMN NPUOPUTETA 3KOHOMUYECKOrO
cofepxaHusa Hag ropuandeckon HopMon.

Hanozoeoe 3akoHoGamesnbcmeo. Hanorosoe, BanoTHOE U TaMOXEHHOE 3aKoHOAaTeNbCTBO Poccuinckorn
depepaumm gonyckarT BO3MOXHOCTb pasHbIX TONkoBaHuin. CMm. NpumedaHme 27.

lMepeouyeHka 30aHull. 3paHus [pynna oTpaxakTcsa No nepeoueHeHHon cToumocTn. CrpaBepnveas
CTOMMOCTb onpefensinacb He3aBWCUMbIM OLEHLLMKOM Ha OCHOBE METOAA CPaBHUTEMbHLIX NpoAa. Ecnu
NCKOMble JaHHble OTCYTCTBOBAW, OLLEHLLMK MCNONb30Ban NpodeccrMoHarnbHoe CyxXaeHre Ans onpeaeneHns
CpPaBHUTENbHbIX MPoAaX M KOPPEKTMPOBOK K HMM. B pesynbTaTte nepeoueHku CTOMMOCTb 3[4aHui B
2008 rogy ymeHblUMnach Ha 454 641 teicauy pybnen (2007 r.: ysenuuunacb Ha 1 270 012 Teicay pybnen). B
cnyyae ecnu Obl akTUBbI ObiNMM OTpaXkeHbl MO CTOMMOCTWM NpMOBpeTeHus 3a BbIYETOM amopTU3auuu,
OanaHcoBass CTOMMOCTb 34aHMA No  cocTodHMio  Ha 31 gekabpss 2008 roga coctaBuna Obl
4 266 453 Thicsun pyonen (2007 r.: 2 826 528 Tbicad pybnen).

Cnpaeednueasi cmoumMocmb NMPou3eo00HbIX UHCMpPyMeHmos. CrpaBeanmeasi CTOMMOCTb MPOM3BOAHbIX
(PUHAHCOBBLIX WMHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET KOTMPOBKA Ha aKTMBHOM pbiHKE, Onpegensietcs
nocpeacTBoM MeTOAMK oueHkn. Ecnv ans onpegeneHus cnpaBeanuBoOM  CTOMMOCTU  UCMOMb3YHOTCA
METOAMKM  OLEeHKM (Hanpumep, MOJenu), OHU  YTBEPXOalTCa U pPerynspHo  aHanmsupylTcd
KBanMuumMpoBaHHbLIMMU COTPYAHUKAMKU, HE 3aBUCMMbIMK OT oTAena/nogpasaeneHuns, Kotopble paspabortanu
3T meToaukn. Bce mogenu npoxoaat cepTudpmkauuio, 4tTobbl pesynbTaTthl OTpaxanu akTnyeckue AaHHble
W CpaBHUTEMbHbIE PbIHOYHbIE LieHbl. B pamkax AonycTMMOro mMogenu uUcnonb3ytoT TOMnbko Habnwaaemble
OaHHble, OOHAKO Takve 06racTM Kak KpeAWUTHbIN PUCK (Kak COBCTBEHHbLIN, Tak M PUCK KOHTpareHToB),
N3MEHYMBOCTb U KOPPENALUUS TpebyoT Hannuus OLEHOK PYKOBOACTBA. VI3MEeHEeHMs1 B JONYLEHUSIX MO 3TUM
dakTopaM MOryT MOBNUATL Ha OTpakaemykw B (PMHAHCOBOW OTYETHOCTU CrpaBensiMByd CTOMMOCTb.
Poccuiickas depepaums BCe elle UMEET HEKOTOpble XapaKTepHble YepTbl Pa3BMBAIOLLETOCS pPbiHKA, a
3KOHOMUYECKME YCIIOBMSI BCE €elle OrpaHu4MBaloT obbembl AOeATENbHOCTU Ha (OUMHAHCOBBLIX pPbIHKAX.
PbIHOYHbIE KOTUPOBKM MOIYT ObiTb YyCTApPEBLUMMM UMK OTpaxaTb CAENKU MO NMKBUOALNOHHOW CTOMMOCTH U,
Takum obpa3oMm, He npeacTaBnNATb CnpaBeafiMBYH0 CTOMMOCTb (PUHAHCOBbLIX WMHCTPYMEHTOB. PyKOBOACTBO
MCNoNnb30Bano BCKO [OOCTYMHYK PbIHOYHYIO UMHOPMaUUIO AN  OLEHKM CchnpaBeinvMBON CTOMMOCTHU
(PUHAHCOBBLIX MHCTPYMEHTOB.

YpoeeHb docmamoyHocmu Kanumasia. YPOBEHb [OCTATOMHOCTWM KanuTana pacCyuTbiBaeTcs B
COOTBETCTBMU C TpebGoBaHuAMU MexayHapoOHOW KOHBEPreHUMU OLEHKM Kanutana W CcTaHOapTos,
npUMeHsieMbiX K kanutany (npuHsata B umone 1988 roga, nepecmoTpeHa B Hosi6pe 2005 roga) (vnwm
«Basenbckum cornaweHneM»). OTn TpeboBaHUSA OOMNYyCKalT BO3MOXHOCTb Pa3fUYHbIX TPAKTOBOK M MpW
MPUHATUN PELLEHUS O BKITHOYEHWUU, UCKIIOYEHUM W/MNN KnaccuUKauum 3HAYEHUA MpU pacyeTe YPOBHS
[0CTaToOYHOCTU KanuTana TpebylT NpUMeHeHUss NpodeCCUOHANBHOMO CYXXAEHUS PYKOBOACTBA, B YACTHOCTU
npu y4ete BHebGanaHcoBbIX 00513aTENbLCTB.

Onepayuu co cesszaHHbIMU cmopoHamu. [paBsuTtenbcTBO Poccuiickon ®epepauun B nuue ®egepanbHoro
areHTCTBa Mo YNpPaBIieHNIO rOCYy4apCTBEHHbIM MMYLLIECTBOM SBMASIETCA €OUHCTBEHHbIM akuuoHepom BaHka
(cm. TMpumevaHne 1). B HacToswee BpeMs npaButenscTBo Poccuiickon depepaumu He npenoctaBnset
0BLLEeCTBEHHOCT MMXM KOMMNAHWSM, NpUHagnexawnum rocygapcTBy MMM KOHTPONMPYEMbIM rOCygapCTBOM,
MOMHbIA CMIUCOK KOMMNAaHWA, KOTOPbIE NPAMO MMM KOCBEHHO NMpUHAANexXaT rocygapcTBy UMM KOHTPOMUPYOTCS
um. MNpu onpeneneHUn CBA3aHHbIX CTOPOH, KOTOPble AOMKHbI ObiTb BKMHOYEHbI B KOHCONMUOWPOBAHHYIO
PUHAHCOBYIO OTYETHOCTb, PYKOBOACTBO UCMONb3YyeT NpodeccruoHansHoe cyxaeHue. Cum. MNpumeyaHne 36.
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5 I'Iepexon Ha HOBbIe UJTN NepeCcMOTpPEeHHbIe CTaHO4APTbl U UHTepnpeTaunuu

HekoTopble HoBble MC®O ctanu obasatensHbiMu anst [pynnel ¢ 1 sHBapst 2008 roaa.

= MKn 11, MC®O 2 «lpynna u clenku ¢ cobcmeeHHbIMU aKyusiMu, 6bIKYnJIeHHbIMU Y
aKuyuoHepos» (BCTyNWi B CUNY ANs rOAOBbIX NepuoAoB, HadmHatowmxcsa 1 mapta 2007 roga wnu
rnocrne aTon gatbl);

= KN 12, «CoenawieHUsi KOHUECCUOHHBLIX YycJslye» (BCTynWil B CUNY AN FOAOBbIX MNEPUOAOB,
HauymHatowmxcsa 1 aHBapsa 2008 roga unuv nocrne 3Ton Aathl); U

] KU 14, MC®O 19 «OepaHu4yeHue N0 cmouMocmu akKmuea MO [MeHCUOHHOMY T[iaHy C
ycmaHoeJ/IeHHbIMU 8birjlamaMu, MUHUMalslbHble mpeboeaHusi K ¢buHaHCupo8aHUK U UX
e3aumMocesi3b» (BCTYNWM B CUNy ANg rogoBbiX Nepuoaos, HaunHarowmxes 1 aHsaps 2008 roga unu
nocne 3Ton Aarhbl).

[aHHble VHTepnpeTauMn He OKas3anu CYLEeCTBEHHOrO BMSHWS Ha KOHCONMMAMPOBAHHYK (DUHAHCOBYHO
OTYeTHOCTb [pynnbl.

Peknaccugukayusi ¢puHaHcoebix akmueoe - u3MeHeHuss k MC®O (IAS) 39 «®uHaHcoeble
UHCMPYMeHMbI: MPuU3HaHue u ouyeHka» u MC®O 7 «PuHaHCcOBble UHCMPYMEHMbI: pacKpbimue
uHgopmayuu» u nocsedyrujee usmMeHeHue «Peknaccugukayusi ¢puHaHcoebix akmueoe: Oama
ecmynsieHUs1 8 cusly u rnepexod.” [aHHble W3MEHEHUs paspeLlaT OpraHusaumsiM WUCMoNb3oBaTb
cnegyowe BapuaHThl:

(a) NnepeHoCnTb (*)I/IHaHCOBbIVI aKTMB U3 KaTeropumun yaepxmBaemMblX ONA TOProBin B TeX peKkux crny4dadx,
Korga aToT akTuB 6onblue He yaepXuBaeTca ansA uenen npogaxu nnun 06paTHOF0 BblKyna B onwxanwee
BpemM4A; n

(b) peknaccuduumpoBatb (PUHAHCOBBLIA aKTMB M3 KaTeropuv UMEKLUUXCS B HanNUuuMuM Ans Npoaaxu unm
aKTMB K3 KaTeropun yaepXxumBaeMblX [Afs TOProBnM B KaTeropuo «kpeauTbl U aebutopckas
3a0/MKEHHOCTbY, €CNN KOMMaHNs MMeeT HaMepeHre 1 CnocobHOCTb yaepXusaTb AaHHbLIN (PUHAHCOBbLIV
akTvB B 0603pmMMoM OyayuieM Ao noraweHus (B Tex cny4vasx, Korga akTuB COOTBETCTBYET OnpeaeneHuto
KpeauTOB U aBaHCOB KIMEHTaMm).

[aHHble n3MeHeHus MOoryT npuMeHsTbcs peTpocnektuBHo ¢ 1 wuwons 2008 roga ana Bcex BMAOB
peknaccudukaumm, BbinonHeHHoM Ao 1 Hosidpsi 2008 ropa; peknaccudukaums, paspelleHHast OaHHbIMK
M3MeHeHNsSMNU He MoxeT npumeHaTbea o 1 wuonsa 2008 roga, peTpocnekTMBHas peknaccuukaumns
paspeLuaeTcs TONbKO B TOM CIlyyae, ecrniv oHa 6bina BeinonHeHa o 1 Hosbpsa 2008 roga. Peknaccudmkauus
(PUHAHCOBBIX aKTMBOB, BblNoNHeHHas 1 HOA6psa 2008 roga 1 nocne aTow AaTbl BCTYNaeT B CUMY TOMbKO C
haTbl BbINOMHEHUSA peknaccudpukaumm. ogpobHOCTU BbINOMHEHHOW peknaccudumkauun nprvBeaeHsl B
MpumeyaHusax 8 n 12.

6 HoBble y4eTHbIe NoNoXeHus

OnybnukoBaH psg HOBbIX CTaHAApPTOB W MHTeprnpeTauui, KOTopble €BRSIOTCS obs3aTenbHbiMUM AN
OTYeTHbIX Nepunoaos [pynnbl, HaunHaroLwmxcsa 1 aHBapsa 2009 roga uny nocne 3Ton AaThl, 1 KoTopble [pynna
elle He MpUHsNa JOCPOYHO:

MC®O (IFRS) 8 «OnepayuoHHble ceamMeHmMbI» (ecmynaem e cuny Onsi 20008bix nepuodos,
HayuHarowuxcsi 1 siHeapsi 2009 2o00a unu nocsie amol Oamsbi). HaHHbii MCOO npumeHsieTcs
opraHusauusiMun, JOSTOBbIE MIN OONEBbIE MHCTPYMEHTLI KOTOPbLIX TOPrylOTCS HA OTKPBLITOM PbIHKE, @ Takke
opraHu3auusmMm, KOTopble NpegoCTaBnsaT MO0 NNaHMPYT NPegoCTaBnATb CBOK (PUHAHCOBYIO OTYETHOCTb
HaA30pPHbLIM OpraHU3auusiM B CBA3W C pa3MeLLeHNEM KaKUX-NTMOO BUAOB MHCTPYMEHTOB Ha OTKPLITOM PbIHKE.
MC®O 8 TpebyeT packpbiTus UHAHCOBOM M OnucaTenbHOW MHGOPMAaLMM B OTHOLIEHUN OMNepaLMOHHbIX
CErMEHTOB U YTOYHSIET, KaK OpraHM3aumy OOKHbI packpbiBaTb Takyl MHgopMauuio. B HacTosilee Bpems
PYKOBOACTBO MPOBOAUT OLEHKY TOro, Kak AaHHbI CTaHOapT MOBNWSIET Ha pacKpbiTe MHdopMauum o
CcermMeHTax B KOHCONUAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM [pynnbi.
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6 HoBble y4yeTHble NONoXeHnA (NpoaomkeHue)

MC®O (IAS) 23 «3ampamsbi no 3alimam» (NnepecMompeHHbIlU e mapme 2008 20da; ecmynaem e cusny
ons nepuodoe, HavyuHarouwjuxcsi 1 siHeapsi 2009 2o0a unu nocne amol dambi). [epecMOTPEHHbIN
MC®O (IAS) 23 6bin BbinyweH B mapte 2008 roga. OcHoBHbIM nameHeHnem B MCPO (IAS) 23 asngaetcsa
UCKIMOYEHNE BO3MOXHOCTM He3aMeOSIMTENbHOrO OTHECEHMSI Ha pacxodbl 3aTpaT Mo 3ariMaM, KOoTopble
OTHOCSITCA K aKkTMBaM, TPeOyHLMMM 3HAYUTENBLHOrO BPEMEHW Ha MOAFOTOBKY WX K WUCMOMb30BaHMIO MO
HasHayeHMto wunu Kk npogaxe. CoOOTBETCTBEHHO, MNOAOOHbIE 3aTpaTbl MO 3aWMamM  JOSKHbI
KanutanuManpoBaTbCs Kak 4YacTb CTOMMOCTW AaHHOro aktuBa. [1epecMOTPEHHbI CTaHAapT MPUMEHSIETCS
NepcnekTMBHO K 3aTpaTaMm Mo 3alimMam, OTHOCALLMMCS K COOTBETCTBYHOLUMM aKTMBaM, ANS KOTOPbIX AATOM
Hayana kanutanusaumm siensietcs 1 anBaps 2009 roga wnu Gonee no3gHast gata. [pynna cumtaet, yTo
OaHHbI NEepecMOTPEHHbIN CTaHOAPT HE OKaXeT CYLEeCTBEHHOIO BIIMSHWS Ha KOHCONMWAMPOBAHHYHO
¢MHaAHCOBYIO OTYETHOCTb.

®duHaHcoeble UHCMpPyMeHMbI C NpagoM AOCPOYHO20 rnozawleHuss u obsizamenibcmea, 803HUKarowjue
npu nukeudayuu — MC®O (IAS) 32 u JononHumenbHble usameHeHust k MC®O (IAS) 1 (ecmynarom e
cuny ¢ 1 ssiHeapsi 2009 2o00a). [JaHHOe AOMNOMNHUTENBHOE M3MeHeHue TpebyeT, 4ToObl OnpedeneHHble
hvHaHcoBbIE WNHCTPYMEHTHI, oTBevatoLne onpeaeneHnto hvHaHCOBOrO 0b6s3aTenbCeTBa,
KnaccuduumpoBannck kak JoneBble MHCTPYMEHTHI. [pynna He npegnonaraeT, YTO LAHHOE M3MEHeHMue
MOBMMSIET Ha KOHCONUAMPOBAHHYIO (hMHAHCOBYH OTYETHOCTD.

MC®O (IAS) 1 «llpedcmaeneHue ¢puHaHCcO8OU omyemHoCcmMu» (MNepecMoOmpeHHbIl 8 ceHmsabpe
2008 200a, ecmynaem e cusny Onsi nepuodoes, HavyuHarouwjuxcsi 1 sHeapsi 2009 200a usnu nocsie amoli
damsli). OcHoBHoe nsmeHeHne B MCPO (IAS) 1 3akntoyaeTcss B 3amMeHe oTyeTa O NpubbINsx 1 yobiTkax Ha
OTYET O COBOKYMHbLIX MNPUOBLINAX WM ybObITKax, KOTOpbIM Takke OygeT BKNYaTb BCE W3MEHEHWUs [OMu
HeCOOCTBEHHMKOB B aKLUMOHEPHOM KanuTarne, Takue kak nepeoueHka (OUHAHCOBbLIX aKTUBOB, UMEKOLLMXCS B
Hanuiun Anst npofdaxu. B kayecTBe anbTepHaTMBbLI OpraHM3auuMM CMOTYT MPeAcTaBnsaATb ABa OTyeTa:
OTAENbHbIA OTYET O NPUBLINAX M YObITKAX U OTYET O COBOKYMHbLIX MPUBLINAX U yBObiTKax. [NepecMoTpeHHbIn
MC®O (IAS) 1 Takke BBOAMT TpeboBaHMe O cocTaBneHun ortdeta O HUHAHCOBOM COCTOSHUM
(byxrantepckuii OanaHC) B Havane caMOro paHHero nepuoga, 3a KOTOpbI KOMMaHus npencTaensieT
CPaBHUTENbHYIO MHOPMaUUo, BCAKWAM pas, korga KOMMaHWs KOPPEKTMPYET CpaBHUTENbHbIE OaHHble B
CBA3N C peknaccudmkaunen, U3MeHeHUssMM B YYETHOW MONMTUKE WU McrpaBneHnem owunbok. [pynna
cumTaet, uYTO nepecmoTpeHHbin MCOPO (IAS) 1 okaxeT BO3OEWCTBME Ha MpeAcTaBrieHne
KOHCONMMANPOBAHHON PUHAHCOBOW OTYETHOCTU, HO MPU 3TOM HEe OKaXeT BO3OeNCTBME Ha Npu3HaHue unm
OLEHKY OTAENbHbIX OnepaLmn n OCTaTKOB.

MC®O (IAS) 27 «KoHconudupoeaHHasi u HeKOHco/sudupoeaHHass ¢buHaHcoeasi OmMYemHOCMb»
(nepecmompeHHbIl 8 siHeape 2008 2o0a; ecmynaem e cusny 055 nepuodoes, HavuHarowjuxcsi 1 urons
2009 zo0a unu nocne amolU Oamel). MNepecmoTpeHHbln MCPO (IAS) 27 TpebyeT, 4TOGbLI KOMMAHWA
Hauucnsna oOLWuin  COBOKYMHbLIM [0X04 Ha BragenbLeB MaTEpUHCKONM KOMMaHWM W AepXaTenen
HEKOHTPONUPYIOLLLEro naketa (paHee — OOM0 MEHbLUMHCTBA) AaXe B TOM criyyae, korga pesynbtaTbl Nno
HEKOHTponUupyloLeMy nakeTy npeacrasnaoT cobon aepmunt. [JeAcTBYIOLLMI B HAcCTosLLee BpeMS CTaHaapT
TpebyeT, 4YTOOblI MpeBbIEHNE MO YObITKAM HAYUCIIANOCH Ha BragenbLeB MaTEPUHCKOW KOMMaHwuv, B
OONMbLIMHCTBE CrnydaeB MOKPbIBAOLWMX 3TK YObITKM. [MepecMOTpeHHbIN CTaH4apT Takke yKasblBaeT, 4To
U3MEHEHNs1 B [0Jie COOCTBEHHOCTU MATEPUHCKOW KOMMaHUM B AOYEPHEN KOMMaHUKU, He MnpuBoAsliee K
noTepe KOHTPONS, OOIPKHO OTpaXaTbCsl B y4eTe kak ornepauuu C OONEBbIMU MHCTpyMeHTamu. Kpome Toro,
CTaHAapT OMUCLIBAET Kak KOMMaHUSA OOJMKHA OLEHMBaTb MpUObITb MK YOLITOK OT yTpaTbl KOHTPONA Hapg
[oyvepHen komnaHuen. Bce nMHBeCTMLMM, COXpaHUBLUMECS B ObIBLUEN OYEpPHEN KOMMaHWW, OOMKHbI OyayT
OLeHMBATLCA MO CNpaBeAfIMBOM CTOMMOCTM Ha JdaTty yTpaTbl KOHTpons. [pynna cuuTaeT, 4To AaHHbIn
NepecMOTPEHHbIA CTaHOAPT HE OKaXeT CYLIECTBEHHOIrO BMMSHWA Ha KOHCONMMAMPOBaHHY (DMHAHCOBYHO
OTYETHOCTb.

Ycnoeusi ecmynneHusi 8 doJsieebie npaea u aHHynupoeaHusi - U3meHeHuss Kk MC®O 2 «Bbinnamsi,
OCHOBaHHble Ha aKuusix» (ebinyuwieH e siHeape 2008 z2o0a; ecmynaem e cuny 0ns 20008bIX
nepuodoe, HaquHarouwjuxcsi 1 sHeapss 2009 2o0a unu nocne amol Oamsbi). [JaHHOEe W3MeHeHue
pa3bsACHAET, 4YTO YCMOBWUS BCTYMNEHMS B [AOfEBble MNpaBa NpeacTaBnsaAlT cobow TONMbKO yCroBUS
npeaocTaBfieHnst YCIyr U yCnoBusi pe3ynbTaTUBHOCTU. Mpoune xapakTepuCTUKM BbiNaT HA OCHOBE aKUWi
He SIBMAIOTCA YCMOBMSIMM BCTYMJIEHUA B JoneBble npaBa. [JaHHOe W3MeHeHMe YyKasbiBaeT, 4To BCe
a@HHYNMPOBaHWsI, OCYLLECTBIIEHHbIE KaK OpraHusaumen, Tak U OpyrMMyn CTOPOHaMU, AOSMKHbI OTpaXaTbCs B
yyeTe oamHakoBo. [pynna cuMtaeT, YTo AaHHbIE U3MEHEHUS HE OKaXYT BMUSIHUS Ha KOHCONWAMPOBAHHYHO
¢MHaAHCOBYIO OTYETHOCTb.
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MC®O 3 «O6beduHeHue 6u3Heca» (nepecMompeHHbIl e 2008 200y) (ecmynaem e cuny Onsi
o6nbeduHeHuli 6usHeca, ¢ Oamoli npuobpemeHusi, npuxodsiwjelicas Ha Ha4dano unu Oamy,
cinedyrowylo 3a Ha4aJloM fepeo2o 20008020 OMYemHO20 mnepuoda, HavyuHarouwe2ocs
1 urons 2009 200a unu nocsie amoii 0amsi). MNepecMoTpeHHbIn MCPO 3 paspeluaeT opraHusauusim
BbIGMpaTb MO CBOEMY KENaHUI METOL OLEHKM AONN HEKOHTPONMUPYHOLLLErO NakeTa: OHW MOTYyT UCMOMb30BaThb
ana  atoro cyuwectByowmn Metoq MCOO 3  (nponopumoHanbHasi [ONd  KOMMaHuu-nokynaTens B
NMOEHTUULMPYEMBIX YUCTbIX akTMBax MpUOOPETEHHOW KOMMNaHWM), WM MNPOBOAWTL OLUEHKY MO
cnpasegnueon ctoumocTu. [NepecmoTpeHHbin MC®O 3 cogepxut Gonee noapobHoe pykoBOACTBO MO
npuMeHeHU0 MeToaa npuobpeTeHus K o6beauHeHuto BusHeca. OTMeHeHo TpeboBaHue 06 oueHke Mo
crnpaBeiIMBON CTOMMOCTU BCEX aKTMBOB M 00513aTENbLCTB Ha KaXOoM aTane noatanHoro npuobpeTteHns ans
uenen pacdeta gonu rygeuna. Tenepb B crydyae nO3TanHOro obbeguHEeHMsI KOMMaHWKA  KOMMaHusi-
nokynatenb [OSKHa MPOM3BECTU MNEPEOLIEHKY paHee npuHaanexaBllen en Aonum B npuobpeTeHHOoN
KOMMaHuM No crnpaBeannBoOA CTOMMOCTU Ha AaTy NpUoOBpeTeHUs M OTPasuTb NOSyYeHHbIe NPUOLINbL MK
yObITOK (ecnu NpuObbINb UK YOLITOK MONTy4YeHbl) HA cyeTe Npubbinen n yobITkOB. 3aTpaThbl, CBA3aHHbLIE C
npuodpeTeHnem, OyayT yunTbiBaTbCA OTAENBHO OT 06beaAnHeHMs Bu3Heca 1 No3Tomy OyayT oTpaXaTbCs Kak
pacxodbl, a He BKMw4YaTbCa B ryaBun. KomnaHusi-nokynatenb [JOfKHa oOTpaxaTb 006s3aTenbcTBO B
OTHOLLEHMWN YCINOBHOW CyMMbl onnatbl 3a npuobpeTeHne Ha gaTy npuobpeTeHus. ameHeHus CToMMocTu
aToro obgsatenbCcTBa nocre Adatbl npuobpeTeHus OyoyT oTpaxaTtbCs Haanexawmm obpasom B
COOTBETCTBMU C ApYrMuy npumeHumbiMm MCOO, a He nyTem KOPPEKTUPOBKM ryasuna.

O6bem npumeHeHuss nepecmoTpeHHoro MC®O 3 orpaHnyuBaeTcsl TONbko Ob6beauHeHusMu BusHeca C
y4yacTMeM HECKOMNbKMX KOMMaHWN U 00beanHeHWsiMM GusHeca, OCYLLECTBIIEHHbIMU WUCKMYUTENBHO MyTEM
3aknyeHns goroeopa. PykoBoacTBO nonaraer, YTO [aHHble W3MEHEHUS He OKaXyT BIUSHUSA Ha
KOHCONUANPOBaHHY PUHAHCOBYIO OTYETHOCTb [pynnbl.

KN 13, «llpoe2pammbl ¢hopmMupoeaHuUsi JIOSISIbLHOCMU K/lueHmoe» (ecmynaem e cusly Osisi 20008bIX
nepuodoe, Ha4uHarowjuxcsi 1 uronsi 2008 2o0a unu nocsie amol damai). [NKU 13 pasbsiCHSET, 4YTO B TEX
cnyyasix, Korga ToBapbl UNKU yCnyrn NpofarTCs COBMECTHO C MHCTPYMEHTOM hOPMMPOBAHUS NOSINTbHOCTM
KINMEHTOB (Hanpumep, HavucnaTcs Gannbl unu npegoctaBnsaoTca 6ecnnaTHble NPOAYKTbI), Takask cxema
B3aUMOOTHOLLUEHUA CYMTAETCA MHOTOKOMMOHEHTHOW, a CymMMa, npuuMTalowasics K onnaTe KIUMEHTOM,
pacnpefnensieTca Ha KOMMOHEHTbI 3TOM CXEMbl C UCMOMb30BaHMEM CNpaBeasIMBOM CTOMMOCTU. PykoBoACTBO
nonaraeT, YTO AaHHblE U3MEHEHUS] HE OKaXyT BIUSIHWUS HA KOHCONMAMPOBAHHYI (PUHAHCOBYI OTYETHOCTb
Mpynnbl.

KN 15 «CoenaweHuss o cmpoumesiscmee o6bLekmoe HedewKumocmu» (ecmynaem e cusy Onsi
200o0ebix nepuodoe, HaquHaroujuxcs 1 siHeapsi 2009 zoda usiu nocsie amou OGambl). [aHHas
WHTEprnpeTaunss nNpUMeHsieTcsl Ons  ydeTa [AOXOAOB W COOTBETCTBYIOLUMX PACXOL4OB  KOMMAHWUsIMM,
OCYLLECTBMALLMX HEMOCPELACTBEHHO UMW Yepe3 cyonoapsiAYNKOB CTPOUTENBLCTBO OGBEKTOB HEABUKUMOCTMH,
a TaKkKe COAEPXUT peKkoMeHZauuu, MoMoralwLliMe onpeaennuTb, BXOOAT COrMalleHWst O CTPOUTENLCTBE
00BLEKTOB HeaBWXUMOCTM B obnactb npumeHeHus MCOO (IAS) 11 mnn MCOO (IAS) 18. TKN Takke
yCTaHaBNvMBaeT KpuTepuu Ans onpedeneHus MOMEHTa MpPU3HaHMSA KOMMaHUsSIMM OOXOAO0B OT  TaKuXx
onepauun. PykoBoACTBO nonaraer, YTO [AaHHble W3MEHEHUS HEe OKaXyT CYLEeCTBEHHOro BIUSHUSA Ha
KOHCONMMANPOBaHHY (hMHAHCOBY OTYETHOCTL [pynnebl.

KN 16 «XeOdxupoeaHue 4Yucmbix UHeecmuuyuli e 3apybexxHyro KoMnaHur» (ecmynaem e cusny onsi
2000ebix nepuodoe, HavyuHaroujuxcsi ¢ 1 okmsibpsi 2008 200a unu nocne amol Gambi). B naHHON
WHTEpNpeTauun pasbsCcHAETCS, B OTHOLLEHUN KakuUX BaSOTHBIX PUCKOB MPUMEHSIETCS YYeT XeMKNPOBaHUsS, a
TakKkKe roBOpUTCA O TOM, YTO B pedynbTaTe nepecyeta OyHKUMOHANBHOM BantoThbl B BanOTy OTYETHOCTU HE
BO3HWUKAIOT PUCKW, B OTHOLUEHMM KOTOPbIX MPUMEHSETCHA YYeT XemXMpoBaHus. [aHHas wuHTepnpeTaums
paspellaeT yaepXuMBaTb WHCTPYMEHT XeKMPOBaHUSA KOMMAHUU WM KOMMaHUsSIM B cCOCTaBe rpymnnbl, 3a
UCKIOYEHEM 3apyOeXxHOM KoMMaHuW, SBMAHOLENCS OOBLEKTOM XxelkKupoBaHus. WHTepnpeTaums Takke
pasbsACHAET, KaK paccyuTbiBaeTCs CyMMa npubbinu unu ybbiTka, NepeHeceHHast M3 pesepBa KypCOBbIX
pasHuL B cocTaB npubbinen nnm ybblTKOB, Npu BbIOLITUN XeKMpyeMon 3apybexHon komnaHmn. KomnaHun,
COCTaBnsALMNE OTYETHOCTb, AOMKHbI NpUMeHATb MCOO (IAS) 39 ona nepcnekTUBHOIO NpekpalleHns ydyeTa
XeKUPOBaHMA B TeX Cry4vasx, Koraa onepauuMuM XemKMpoBaHWs HE OTBeYalT KpuUTepusiM y4veTa
xemxnpoBaHus, nsnoxeHHoiM B MKW 16. MKW 16 He okasbiBaeT BAWAHWE HA OaHHYO KOHCOMMOUPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTb, Tak Kak [pynna He NPUMEHSIET y4eT XeQKUPOBaHMSI.

lMpumeHuMocmb K xedxupyembiM cmambsiMm — [ononHeHue k MC®O (IAS) 39 «duHaHcoeble
UHCMpPyMeHMbI: NpU3HaHUe U oyeHKa» (ecmynuJsi e cusly 0715 pempoCcreKmueHo20 NpuMeHeHus1 Ons
2000ebix nepuodoe, HavuHarowuxcss 1 uronss 2009 2o00a unu nocse amol Gambl, AOCPOYHOE
npumeHeHue paspewaemcsi). [laHHOe [OMONHEHWE pPas3bsCHAET, Kakum 00pasoM  MPUHLMMbI,
onpegensiowme NpUMEHNMOCTb ydyeTa NPU XedXXUPOBaHUN K XeOKUPYEMOMY PUCKY WM 4YacTh MOTOKOB
OEHEXHbIX CPeACTB, UCNOMb3YIOTCS B pa3fiMYHbIX CUTYaLUAX.
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lpynna He npeanonaraeT, YTo [daHHOE W3MeHeHWe TMOBMMSEeT Ha KOHCONMUAOMPOBaHHYH (OUHAHCOBYIO
OTYETHOCTb, Tak kak [pynna He NPUMEHSIET y4YeT XeJKNPOBaHMSI.

Cmoumocmb uHeecmuuyuli 8 G0YEepPHIO KOMMaHUK, COBMECIMHO KOHmMpoJsiupyemoe npednpusimue
unu accoyuuposaHHyro komnaHuto - MC®O 1 u dononHumenbHble usmeHeHuss Kk MC®O (IAS) 27
(nepecmompeHHbIli 8 mae 2008 200a; ecmynaem & cuny Onsi nepuodoe, Ha4uHarowuxcsi 1 sHeaps
2009 2o0a unu nocne amol Oambi). B COOTBETCTBUM C AaHHBIM W3MEHEHWEM KOMMaHWKM, BMEpPBbIe
npumMensowmne MCPO, moryT oueHuBaTb MHBECTULMM B AOYEPHUE KOMMAHUWM, COBMECTHO KOHTPONMpYyeMble
npeanpusiTUss UM acCoUMMPOBAHHbLIE KOMMaHWM MO  CNpaBea/IMBOM  CTOMMOCTM UMM MO paHee
ncnonb3oBaBLUelicsi 6anaHCOBON CTOMMOCTW, onpedesieHHON B COOTBETCTBUM C paHee MCMNoNb30BaBLLUMMUCS
Or1BY, B ka4yecTBe YCMNOBHO pacCYNTaHHON CTOUMOCTU B HEKOHCONMAUPOBAHHOW (PMHAHCOBOW OTYETHOCTMU.
[aHHOoe n3MeHeHne Takke TpebyeT OTpaKEeHMS YNCTbIX aKTMBOB OOBEKTOB MHBECTULMIA 4O NpUoBpeTeHus Ha
cyeTe npubbiner u yoObLITKOB, @ He KakK BO3MELLEHVME WHBECTUUMW. [daHHble W3MEHEHUSI He OKaxyT
BO34EeNCTBME Ha KOHCONMMANPOBAHHYH (OMHAHCOBYIO OTYETHOCTL [pynnbl.

MC®O 1 «llepeoe npumeHeHue MexdyHapoOHbIX cmaHOapmoe ¢uHaHcoeol om4YyemHocmu»
(npumeHsiemcsi Kk ¢puHaHcoeol om4YyemHocmu, enepebie nodzomoesieHHol no MC®O 3a nepuod,
HayuHarowuticss 1 uronss 2009 2o0a unu nocse amol damsbl). [NepecMmoTpeHHbIn MCPO 1 coxpaHsieT
cogepxaHve npeabiayllen Bepcuu, HO UMeeT [pYrylo CTPYKTypy, 4To obneryaet ero mnoHumaHue
nonb3oBatensamMum K obecrnedvBaeT ny4dlyld BO3MOXHOCTb Ansi BHeCceHus Oyaywimx mameHeHui. pynna
npuwna K BbiBOAY, YTO MNEPECMOTPEHHbIA CTaHAapT HE OKasbiBaeT BMUAHUS Ha KOHCONMMAMPOBAHHYHO
1HaHCOBYIO OTYETHOCTL [pynnebl.

YnyyweHue MexdyHapoOHbIx cmaHOapmoe ¢huHaHcoeol om4YyemHoOcmu (8binyuw,eHo 8 anpesie 2009
200a; usmeHeHusi k MC®O (IFRS) 2, MC®O (IAS) 38, I1IKW 9 u KU 16 ecmynarom e cuny Onsi
20008bix nepuodoe, Ha4uHarowuxcsi 1 urons 2009 2o0a unu nocsie amol Gamsi; usmeHeHusi Kk MC®O
(IFRS) 5, MC®O (IFRS) 8, MC®O (IAS) 1, MC®O (IAS) 7, MC®O (IAS) 17, MC®O (IAS) 36 u MC®O (IAS)
39 ecmynarom e cuny Onst nepuodos, HavuHarouwjuxcsi 1 siHeapsi 2010 2o0a unu nocsie amoli damsbl).
YnyJyweHnss npenctaBnstoT cobom COYEeTaHWE CYLLECTBEHHbLIX M3MEHEHUM W pa3bACHEHWUA CrneayrLmnx
CTaHOapTOB W MHTepnpeTauun: pa3bsCHEHME, YTO B3HOChI KOMMaHUA B onepauun nog obLiyMM KOHTPONeM U
CO3[laHMe COBMECTHbIX MpPeanpusiTui He BXoaAaT B cdepy npumeHeHuss MCOO (IFRS) 2; pasbscHeHue
TpeboBaHUM K packpbiTUiO MHopMaumn, yctaHoBneHHbix MCPO (IFRS) 5 u npounmu ctangapTamu gns
BHEOOOPOTHBIX aKTMBOB (MNM rPynn BbIOLITUSA), OTHOCMMbIX K KaTeropumn «yaepXmBaemble O5is npogaxuny
UNn «npekpalleHHas OedTenbHOCTbY; TpeboBaHue 06 OTpaxeHnn B OTYETHOCTU Nokasartens obLliert CyMMmbl
aKTMBOB U 00A3aTENbLCTB MO KAXAOMY OTYETHOMY cermeHTy B cootBeTcTBUM ¢ MCPO (IFRS) 8, Tonbko ecnu
Takne CyMMbl PEerynsipHO NPeACTaBnSATCA PYKOBOAWUTEND, MPUHUMAIOLLEMY OMNepaLuoHHbIE PELUEHUS;
BHeceHue nameHeHun 8 MCOO (IAS) 1, nossonstoLime oTHOCUTL onpeaeneHHble 0b6a3aTenbCcTBa, pacyeTsl
Mo KOTOPbIM OCYLLECTBAAKTCA COOCTBEHHLIMU [ONEBLIMU MHCTPYMEHTaMM OpraHuM3aumu, K KaTeropum
BHeODOPOTHbIX; BHeceHne usmeHenuss 8 MCOO (IAS) 7, B pesynbraTte KOTOPOro TOMbKO Te pacxoipl,
KOTOpble NMPMBOASAT K CO30aHWK0 NPU3HAHHOTO akTMBa, MOryT ObiTb OTHECEHbI K KaTeropmMm MHBECTULMOHHOM
OEesTeNnbHOCTU; pa3pelleHne OTHECEHWS OMnpederneHHbIX AOMrOCPOYHbIX OMnepauun Mo apeHge 3emnm K
kaTteropun ¢uHaHcoBoW apeHabl B cooTtBeTcTBMM ¢ MCPO (IAS) 17 paxe 06e3 nepepgaym npaea
COBCTBEHHOCTM Ha 3EMITHO MO OKOHYaHUKN apeHabl; BKIIKOYEHME ONONHUTENbHLIX ykasaHun B MCPO (IAS) 18
ONns onpegeneHns Toro, JENCTBYET S OpraHu3aums B Ka4yecTBe MpuHUMnana unm areHTa; pa3bscHeHve B
MC®O (IAS) 36 OTHOCMTENbHO TOro, YTO €4MHULA, FEHEepPUpYoLLas OEHEXHbIA MOTOK, HE MOXET ObiTb
Oonblle oOnepauMoHHOro cerMeHTa A0 00beauHeHus; BHeceHue ponornHeHns B MCOO (IAS) 38
OTHOCUTESNBHO OLEHKM CrpaBenfiMBOM CTOMMOCTU HeMaTepuarbHbIX akTUBOB, MPUOBPETEHHbIX B NpoLecce
0b6beanHeHns busHeca; BHeceHne nameHeHuss B MCOO (IAS) 39 B oTHoLweHuM (i) BKNoYeHUs B ero coepy
OEeNCcTBNSI KOHTPAKTOB Ha OMLMOH, KOTOpble MOryT NpuMBecTM K obbeauHeHuio 6usHeca, (i) pasbacHeHus
nepuoga nepeBofa NpubLINEN UnNU yObITKOB MO WMHCTPYMEHTaM XeQKUPOBaHUS LEHEXHbIX MOTOKOB M3
COBCTBEHHOrO KanuTana B cocTaB npubbinen wnu ybbITKOB, W (i) yTBEpXAEeHUss O TOM, YTO MpaBo
[OCPOYHOro MOralleHns TECHO CBA3aHO C OCHOBHbBIM KOHTPAKTOM, €CIU MpU €ro OCYLLECTBIIEHUM 3aeMLLMK
BO3MELLAET SKOHOMMYECKMI YObITOK KpeauTopa; BHeceHne uaMeHeHuss B MKW 9, cormacHo KoTopomy
BCTPOEHHbIE MPOU3BOAHBbIE MHCTPYMEHThI B KOHTPaKTax, MpuobpeTeHHble B paMkax onepauuin nog obimm
KOHTPONEM W CO34aHMs COBMECTHbIX MNPEeanpusaTU, He BXOAAT B cdepy MpUMMEHeHMs OaHHOW
WHTepnpeTaumMn; U WUCKNIYEeHne orpaHudeHuns, cogepxaweroca B MKW 16, B OTHOWEHMM TOro, 4TO
WHCTPYMEHTBI Xe)KUPOBaHWS HE MOTYT yAepXMBaTbCA B pamKax WHOCTPaHHON AeATenbHOCTW, KoTopas, B
CBOO o4yepedb, caMa NoABEPraeTcsi XeMXMpoBaHuto. pynna cumTaeT, YTO AaHHble U3MEHEHUS HE OKaXyT
CYLLLECTBEHHOIO BMNUSIHUSI HA KOHCONUONPOBAHHYH (PMHAHCOBYIO OTYETHOCTb.
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KN 17 «PacnpedeneHue HedeHeXHbIX akmueoe cobcmeeHHuUKamM» (BCTynaeT B CUNY Afs rogoBblX
nepuofoBs, HaudvHawowwmxca 1 wmona 2009 roga wnuv nocne 3ToW AaTtbl, AOOCPOYHOE MNPUMEHEHME
paspewaetcs). [laHHOe MW3MEHEeHWe Ppas3bsiCHSET, Korga W KakMM 00pasoM [OOJDKHO  OTpaaTbCs
pacnpeneneHne HedeHeXHbIX aKTMBOB B KayecTBe AMBUMAEHOOB COOCTBEHHMKaM. KomnaHnumsi gorkHa
oLeHnBaTb 0053aTeNbCTBO MO BbINNaTe HeOEHEXHbIX aKTMBOB B KayecTBe AMBUAEHOOB COOCTBEHHMKAM
no cnpaBeanMBoi CTOMMOCTM aKkTMBOB K pacrnpegeneHuo. [oxoabl WNM  pacxodbl OT  BblObITUSA
pacnpefensieMblX HeJEHEXHbIX aKTUBOB LOIMKHbI NPU3HABaTLCS Ha cveTe Npubbinen n yobITKOB B MOMEHT
BbINOSIHEHWUST pacyeToB No BbinnaynsaemMbim ameugeHgam. MKN 17 He npumeHsieTcs k onepaumsim [pynnel,
Tak kak [pynna He Npon3BOAUT pacnpeneneHne HeJEHEXHbIX akTUBOB COGCTBEHHUKAM.

KN 18, «Yyem komnaHuel nepedaHHbIX KITUeHMaMu akmueoe e fnosib3y KomMnaHuu» (ecmynaem e
cuny onst 2000ebix nepuodoes, HavyuHarwuxcsi 1 urons 2009 2o0a unu nocne amoli damsi). [aHHas
WHTEpNpeTauns pasbsiCHAET MNOpsOoK ydeTa KOMMNaHWeW nepefaHHbiX KIMEHTaMu akTUBOB B MOSb3y
KOMMaHWW, B YacTHOCTMW, onpegensieT obCcTosATenbCTBa, NpU KOTOPbLIX NEepefaHHbI akTUB YAOBNETBOPSiET
onpegeneHunto aktuea no MC®O; pasbsicHSeT NopsAoK MPU3HAHUS aKkTUBa M OLEHKM ero CTOMMOCTM Npwu
nepBOHa4anbLHOM NMPU3HaAHUK, a Takke NOpPsSOOK ONpeAeneHust oTaeNbHO naeHTudrumMpyemblx ycnyr (ogHa
ycnyra unu 6onee B obMeH Ha nepefaHHbIN akTuB); ONpefensieT nopsgok NpusHaHUs BbIPYYKU, a Takke
yyeTa nepefaHHbIX KIMeHTaMu [AeHEeXHblX cpeacTB. PykoBoactBo [pynnbl He oXuaaeT, YToO [aHHas
WHTEpNpeTauus OKaXeT BNUsSHME Ha OyayLLyo KOHCONUANPOBaHHY (OMHAHCOBYHO OTYETHOCTL [pynnbl.

YnyqweHHble packpbimusi ¢huHaHCO8bIX UHCMpymMeHmoe - MW3meHeHue k MC®PO (IFRS) 7,
duHaHcoeble akmuebi: Packpbimusi (ebinyujeHo e mapme 2009 2o00a; ecmynaem e cusy Ons
2000ebIx nepuodoe, Ha4uHarowuxcsi 1 siHeapsi 2009 200da). ViameHeHne TpebyeT paclUMPEHHbI 06bem
PacKpbITUA MO OLEHKe CrpaBedfiMBOA CTOMMOCTU M PUCKY NMKBMAHOCTW. KOMMaHwsi OOrmkHa packpbiBaTb
aHann3 (UHAHCOBLIX WHCTPYMEHTOB C WCMONIb30BAaHMEM TPEXYPOBHEBOW MepapxMM MO  OLEHKe
cnpaBeanuBon CToMmocTu. MiameHeHune (a) pa3bsCHSIET, YTO aHanu3 CPoKOB A0 noralleHus ob6a3aTenbcTs
OOIMKEH BKMoYaTh BbINYLEHHbIE AOrOBOPbI (PMHAHCOBLIX FApaHTUA B MakCUManbHOW CyMMe rapaHTuu B
Hanbonee paHHUIA CPOK, KOraa rapaHTusi MoXeT ObiTb UcnonHeHa; n (6) TpebyeT packpbiBaTb JOTOBOPHbIE
CPOK/M [O MOraweHnsi Npou3BOAHbIX (PMHAHCOBLIX WMHCTPYMEHTOB B Cry4yae, €cnv LaHHOE pacKpbiTue
SBNsIeTCA HeobxoaMMbIM AN NMOHWMAaHUS pacrnpefeneHnsi COOTBETCTBYIOLUNX AEHEXHbLIX MOTOKOB BO
BpeMeHn. KoMnaHua [OormKHa Takke packpbiBaTb aHanu3 CpPOKOB [0 MoralleHust (OMHaHCOBbLIX aKTMBOB,
yAEepPXKMBaeMbIX €0 ANs uenew ynpasrieHNss PUCKOM JIMKBUOHOCTW, B TOM Crlydae, ecnv JaHHoe pacKkpbiTue
ABMNAETCA HeoOXoAMMbIM AN OLEHKM Xapaktepa W pasmep pucka IMKBUOHOCTM MONb3oBaTenem
dumHaHcoBOM oOT4eTHOCTM KomnaHun. B HacTtoAwmin MoOMeHT [pynna oueHuBaeT BhAUAHWE [aHHOrO
N3MEHEHNS Ha pacKpbITUA B KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

BcmpoeHHbie depusamuebl — [ononHeHuss kK MKW 9 u MC®O (IAS) 39 (ecmynaem e cuny onsi
2000ebix nepuodoe, 3akaH4Yuesaroujuxcsi 30 uroHs 2009 2o0a unu nocne amol Gamsbi). CornacHo
[aHHbIM OOMOMHEHMsIM, NpU peknaccndmkauun uHaHCOBOrO akTMBa M3 KaTeropmum OUHaAHCOBbLIX aKTMBOB,
N3MEHEHWe CcnpaBeasiIMBOA CTOMMOCTU KOTOPbIX OTpaxaeTcss 4depe3d OTyeT o0 npubbinNsAx n ybbiTKax,
HeOOXOAMMO MNPOBECTU OLIEHKY BCEX BCTPOEHHbLIX OEpPMBATMBOB W, ecnv HeobXoouMmo, y4uTbiBaTb WX
oTAenbHo. B HacTosiwmiA MOMeHT pynna oueHMBaeT BNMSIHWE 3TOro [JONOMHEHUS HA KOHCONMUOUPOBAHHYO
dMHaHCOBYIO OTYETHOCTL [pynnbl.

Kpome crnyyaeB, OMWCaHHbIX Bbille, HOBble CTaHAapTbl U MHTEPNPETaUMU He OKaXyT CyLLeCTBEHHOro
BMUSIHWS HA KOHCONMUAMPOBAHHYH (PMHAHCOBYIO OTYETHOCTb [pynnbl.
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7 [eHexHble cpeacTBa U UX IKBUBANEHTbI

(8 mbicsiHax poccutickux pybneu) 2008 2007
HanwnyHble cpeacTtea 5503 536 2991048
OcrTaTku no cyetam B LIB P® (kpome 0bs13aTenbHbIX pe3epBoB) 27 841 448 19 685 479

KoppecnoHaeHTCkMe cyeTa 1 Aenosutbl B 6aHkax ¢ nepBoHavanbHbIM CPOKOM MoralleHus
[0 0[IHOro Mecsua

- Poccuinckon denepaumm 5 404 246 8 008 658
- Opyrux ctpaH 41 172 594 2279030
- PacuyeTHble cyeta Ha MMBB, PTC, HKL| 3212030 102 358
[loroBopbl NOKyNkn 1 obpaTHON Npofaxu («obpaTHoe peno») ¢ NepBoOHaYarnbHbIM CPOKOM

rnoraweHns o 0gHOro mecsaua 43 530 923 610
UToro aeHeXxHbIX cpeacTB U X 3KBUBANEHTOB 83177384 33990 183

Mo cocTtosiHnio Ha 31 gekabpsa 2008 roga geHexHble akBMBaneHTbl B cymme 43 530 Toicay pybnen (2007:
923 610 Thica4 pybnen) 6binu dakTudeckn obecnedeHbl UeHHbIMW Bymaramu, npuobpeTeHHbIMU Mo
poroBopam obpaTHoro peno no cnpasegnueos  ctommoctu 58 635  Thicsau pybnen  (2007:
1 029 897 Thicay pybnewn). pynna umeeT NpaBO MOMHOCTbIO MPOAaTb UMW Nepes3anoXutb 3TU LUEeHHble
Bbymarn.

Mo coctosnuio Ha 31 pekabps 2008 roga cymma cpeactB [pynnbl Ha KOPPECMOHAEHTCKMX cyeTax W
aenosuntax B 6aHkax Cc nepBOHa4varnbHbIM CPOKOM MOralleHuss 40 O4HOro MecsiLa, pa3MeLLeHHbIX B O4HOM
WMHOCTpaHHOM OaHke, nmetowem pentuHr AA- (no S&P), coctaBnsina 41 103 938 Tbicay pyonen, unm 49%
OT 00WeNn CyMMbl AEHEXHbIX CPeACTB U uX 3kBMBaneHToB (2007: B OpyroM MHOCTpaHHOM baHke, Takke
umetowem pentuHr AA- (no S&P), B cymme 2 210 020 Thicay pybnen, unm 7% oT obLuen CyMMbl AeHEXHbIX
CpencTB U UX 3KBUBANEHTOB).

B Tabnuvue Huxe npeacTaBlieH aHann3 geHeXxXHbiX CpeacTB U UX 3KBMBAJIEHTOB NO KpeAUTHOMY Ka4yeCTBY:

(8 mbicsiyax pocculickux pybned) 2008 2007
HenpocpoyeHHble u HeobecyeHeHHbIe

HanwnyHble cpeacTtsa 5503 536 2991 048
OcTtatku no cyetam B LIB P® (kpome o0bs3aTenbHbIX pe3epBoB) 27 841 448 19685479

KoppecnoHaeHTckre cueTa 1 A4eno3uTbl B 6aHKax ¢ NnepBoHaYanbHbIM CPOKOM MoralleHus
[0 ofHOro mecsua

- BaHku ctpaH OQCP u ux govepHne 6aHku 41 175 867 4 381798
- 30 KpyNHENLWNX POCCUACKMX BaHKOB (MO BENMYMHE YUCTbIX aKTUBOB) U UX AoYepHue GaHkn 4 879 940 4 152 803
- Opyrve poccuiickue 6aHkn 520 669 1753087
- Mpoune GaHkKM - Hepe3naeHTbI 364 -
- PacuyeTHble cyeta Ha MMBB, PTC, HKL| 3212030 102 358

[loroBopbl Nokyrnku 1 o6paTHoW Npodaxu («obpaTHoe pernox») ¢ NepBoHaYarbHbIM CPOKOM
norallueHust 4o 04HOro Mecsua

- 30 kpynHenLwmx poccunckmx 6aHkoB (Mo BENUYMHE YUCTbIX aKTUBOB) U UX foYepHME BaHKu 43 530 823 504
- Opyrue poccuiickue GaHku - 100 106
UToro aeHeXHbIX CpeacTB U UX IKBMBaNeHTOB 83177 384 33990 183

leorpaduuecknii aHanm3 M aHanM3 MpPOLEHTHbIX CTaBOK [AEHEXHbIX CPEeACTB W WX 3KBUBAIEHTOB
npeactaeneHbl B MNMpumeyaHun 30. MHdopmauusa no onepaumsam co CBA3aHHbLIMM CTOPOHaMu npeacTaBneHa
B NMpnmeyaHum 36.
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8 ToproBble LeHHble Bymarn u aebutopckas 3afo/mKeHHOCTb NO cAerikam peno

(8 mbicsidax pocculickux pybned) 2008 2007
ToproBble LieHHble 6ymaru

KopnopaTueHble obnuraumm 17 312 961 3525374
MyHuumnaneHele o6nurauum 354 721 1 007 708
O6nurauun dpegepansHoro 3aima (OP3) - 3 080 494
KopnopaTuBHble eBpooGnuraumm - 2875834
Bekcens - 1454 768
KopnopaTusHble akuuu - 111 877
UToro ToproBbIx LieHHbIX 6ymar 17 667 682 12 056 055

Oe6uTtopckasa 3ag4oMmKeHHOCTb MO caenkKam peno
MyHuumnanbHble obnuraumm - 98 326

TOpFOBbIe LEeHHblEe 6yM.arv| OTpaxatrTca no cnpaBe,anBon CTOMMOCTU, YTO TaKXKe OTpaxkaeT cnucaHue,
o6ycnosneHHoe KpeaAUTHbIM PUCKOM. Tak kak TOproBble LUEHHbIE 6ymar|/| oTpaxarTcda no cnpase,qnmsoﬁ
CTOMMOCTMH, OI'IpeD,eJ'IeHHOVI Ha ocHoBe Habnogaemblx PbIHOYHbIX AAaHHbIX, TO prnna He aHannanpyet n He
OTCnexmnBaeT NpU3HaKkn obecLeHeHus.

Hwxe npmBoauTCca aHanu3 JONroBbIX LEeHHbIX Bymar no kpeauTHOMY KadecTBY Mo COCTOsIHUIO Ha 31 gekabps
2008 ropa:

LieHHble 6ymaru, LleHHble 6ymaru, LleHHble 6ymarn, Utoro
umerowme umMerowme He nmeroLme
PenTUHr no PEATUHI NO  PENTUHIOB Mo
MeXAYHapOAHON MeXAYHapOoAHOM MeXAyHapo4HOMN
LKane He HUXKe LKane Huxe BB- wKane
(8 mbicsiqax pocculickux pybned) BB- (no S&P)* (no S&P)*
KopnopaTueHble obnuraumm 16 490 263 - 822 698 17 312 961
MyHuuMnanbHble obnurauumn 354 721 - - 354 721
UToro ponroBbIx LleHHbIX Gymar 16 844 984 - 822 698 17 667 682

*UNW PENTUHT aHaNoOrMYHOTO YPOBHS APYIMX areHTCTB.

Hwxe nprvBoauTCa aHanu3 JONroBbIX LEHHbIX Bymar rno KpeguTHOMY KadecTBY MO COCTOSIHUIO Ha 31 gekabpsi
2007 ropa:

LleHHble 6ymarn, LleHHble 6ymaru, LleHHble 6ymaru, UToro
UmMerowmne MmMmelowme He UMeloLmne
PEATUHT NO PenTUHr no PEeATUHIroB No
MexayHapoa- MeXAayHapoa- MeXxAayHapoa-
HOMW LIKane He HOM LuKane Huxe HOM WKane
Huxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
KopnopaTueHble obnuraumm 2272711 - 1252 663 3525374
Ob6nurauun dpegepanbHoro 3aima (OP3) 3080 494 - - 3080 494
KopnopaTueHble eBpoobnvraumm 1533652 1342 182 - 2875834
Bekcens 796 674 184 471 473 623 1454 768
MyHuumMnanbHble obnuraumm 1 007 708 - - 1 007 708
UToro ponroBbIX LIEHHbIX 6ymar 8 691 239 1526 653 1726 286 11944 178
Jeb6uTtopckasa 3agoMmKeHHOCTb Mo
caenkam peno
MyHuumnaneHele obnurauum 98 326 - - 98 326

*NWU PEATUHT aHATNOIMYHOTO YPOBHS APYTMX areHTCTB.
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8 ToproBble UeHHble Gymaru U JebuTopckas 3aaomKeHHOCTb NO cAenkam peno (npoaonxeHue)
Mpn OTCYTCTBMM pENTUHIA LIEHHON ByMaru Ucrnonb3yeTcs PENTUHT SMUTEHTA.

KopnopatuBHble obnurauum B noptdene [pynnbl NpeacTaBneHbl LEeHHbIMUM Bymaramu C HOMWHaNoM B
POCCUMCKMX PYBNsX, BbINYLLEHHBIMUA KPYMHBIMUA POCCUUACKUMWU KOMMaHusiMu. KopropaTuBHble obnuraumm
NpoAalTCsa C AWCKOHTOM WM MpeMuen K HOMMHAamny M UMEKT KYMOHHbIA [0X04, NoAanexaliui BbinnaTe
KaXXObll KBapTan unuv nonroga B 3aBUCUMOCTM OT BbiNycka M aMuTeHTa. [JaHHble obGnuraumm MMEeT CPOKM
noraweHunsa ¢ utoHa 2009 roga no pekabpb 2013 roga (2007: ¢ anpens 2008 ropga no mapt 2017 roaga),
KynoHHbIn aoxon ot 9.8% po 13.5% rogoseix (2007: oT 6.7% po 13.5% rogoBbix) M AOXOOHOCTb K
noraweHunto (Nn6o ocpepte) ot 1.8% no 13.5% rogosbix (2007: oT 6.8% [0 16.0% rogoBbIX) B 3aBUCMMOCTH
OT BbIMYyCKa, SMUTEHTA U YCITOBUI Ha PbIHKE.

MyHuumMnaneHble obnurauumn npeactaeneHbl o06nuraunsamm, BoliMyLEHHBIMU POCCUACKMMU MYHMLMNATNbHBIMA
opraHamu. 3Tn obnuraumm NnpoaatTCcs C AUCKOHTOM UIM NMPEMUEN K HOMUHAMY M MMEIT KYMOHHbIA A0X0s4,
noanexawn BbiNnaTe Kaxabld KBapTan WM noaroga B 3aBUCMMOCTM OT Bbilycka M amuTeHTa. [lo
cocTosiHMio Ha 31 pgekabpsa 2008 roga atn obnurauum MMET CpoKM noraweHunst ¢ ceHTabpsa 2010 roga no
nioHb 2017 roga (2007: ¢ mas 2008 roga no mtoHb 2015 roga), KynoHHbIM foxoAd oT 6.8% no 8.0% rogoBbix
(2007: ot 6.8% no 10.0% rogoBbIX) M AOXOAHOCTL K noraweHuto oT 2.0% [o 7.3% rogosbix (2007: ot 6.0%
00 7.8% roaoBbix) B 3aBUCUMOCTM OT BbIMYyCKa, SMUTEHTA U YCITOBUIA Ha pPbIHKE.

BaHk umeeT nuueHsnio PepepanbHOM KOMUCCUM MO PbIHKY LeHHbIX B6ymar Poccunckon depepauun Ha
OCyLLIeCTBMNEeHMe onepauni ¢ LeHHbIMKM Bymaramu.

eorpadmyeckmn aHanmn3 M aHanmM3 nPOLLEHTHbIX CTaBOK TOProBbIX LEHHbIX Oymar u aebutopckon
3a0/PKEHHOCTN MO caenkam peno npegctasneH B MNpumevannn 30. MHpopmaums B OTHOLIEHUN LiEHHbIX
Oymar, BbiNyLEHHbIX CBSI3aHHBIMW CTOpOHaMu, nNpeacTasrneHa B MNpumeyanun 36.

B 2008 rogy N'pynna nepeHecna criegyowme UHAHCOBbLIE aKTUBbLI U3 KaTEropuMn TOProBbIX LIEHHbIX Bymar
(MpumeyvaHwue 5):

Cymma HepuckoHTUpoOBaH- AddekTnBHAA
peknaccudukaumm Hble MOTOKA MNPOLEHTHasA cTaBKa
AEeHeXHbIX CpeacTs, (%)
oxuaaemble K
(8 mbicsiqax pocculickux pybnel) BO3MeELLEeHUI0
PeknaccuguyuposaHHbie 8 Kameaoputo
yoepxxusaeMbix 00 nozawieHust
O6nurauun deaepansHoro 3arima (OP3) 4140651 7 825 327 57-73
MyHuuMnanbHble obnurauumn 1 200 928 1697 637 71— 9.2
KopnopaTuBHble obnuraumm 979 905 1410 745 6.7 -10.1
KopnopaTuBHble eBpoobnuraumm 792 917 1299 959 7.0- 8.8
PeknaccuguyuposaHHbie 8 Kameaoputo
umeruuxcs 8 Hanuyuu 0ns npodaxu
MyHuUMnanbHble obnurauumn 53 506 56 372 7.0
KopnopaTueHble obnuraumm 2792 246 3867 730 7.3-154
KopnopaTuBHble eBpooGnuraumm 1958 563 2918 227 6.2-11.6
KopnopaTvBHble akumm 12 210 12 210 -
UTtoro 11 930 926 19 088 207

Peknaccudukaums sctynuna B cuny ¢ 1 uiona 2008 roga, korga, N0 MHEHWUIO PYKOBOACTBA, Hayarncst Kpusuc
NNKBUOHOCTU U CTabUNbLHOCTN (PNHAHCOBLIX PbIHKOB, MpuLleaLlmics Ha Tpetuin keaptan 2008 roga, B cBA3U
C koTopbiM KomuTeT no MexayHapoAHbiM cTaHAapTam (PMHaHCOBOW OTYETHOCTU BbIMYCTUN U3MEHEHUue,
paspeLualolLlee peknaccudukaymnio ¢ 3Tom aathbl.

PykoBOACTBO cCUMTaeT, YTO CHWXKEHWEe PbIHOYHbLIX LieH, umMeBLlee MecTo B TpeTbeM kBapTane 2008 roga,
ABMNAETCA pPedKUM COObITMEM, TaK Kak OHO B 3HAYMTENIbHOW CTEMeHW He COOTBETCTBYET O6Luen TeHOeHLMM
BONMaTUNBHOCTW, HabnogaBLwencs Ha PUHAHCOBBIX PbIHKaX 3a NpoLleALllne Nepuobl.
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8 ToproBble LeHHble Bymarn u aebutopckas 3afomKeHHOCTb NO cAerikam peno (NpoAomKeHue)

Hwke ykasaHa GanaHcoBas CTOMMOCTb WM cnpasegnuBas ctoumocTb Ha 31 pgekabpsa 2008 roga Bcex
(hVMHAHCOBbLIX aKTUBOB, NEPEeHEeCeHHbIX U3 KaTeropum TOProBbiX LieHHbIX Bymar, KoTopble elle He NpoAaHbl
Uny Npu3HaHve KOTopbIX HE NPeKpaLLeHo KakuM-nnbo UHbIM 06pasom:

BanaHcoBas CnpasepnuBas
(8 mbicsidax pocculickux pybnel) CTOUMOCTb CTOUMOCTb
PeknaccuguyuposaHHsie 8 kamezoputo yoepxusaembix 00 nocaweHusi
Ob6nurauun dpegepansHoro 3aima (OP3) 4126 378 3590 218
MyHuumnaneHble o6nuraymm 1201081 914 428
KopnopaTueHble obnurauum 982 200 805 639
KopnopaTuBHble eBpooGnuraumm 994 846 688 143
PeknaccuguyuposaHHbie 8 Kameaoputo UMeowuxcsl 8 Haauquu ons

npodaxu

MyHuumnaneHble obnuraymm 51024 51024
KopnopaTueHble obnurauum 2180572 2180572
KopnopaTueHble eBpoobnvraumm 1 351 836 1 351 836
KopnopaTvBHble akumm 5025 5025
UTtoro 10 892 962 9 586 885

Hwxe ykasaHbl 4oxoAbl Uy pacxodbl OT NEPEOLIEHKN MO CnpaBeASIMBOA CTOMMOCTU (PMHAHCOBbLIX aKTMBOB,
OTPaXKeHHbIX B COCTaBe MpuObLINM MK ybobITka A0 AaTbl peknaccudukaumm, npubbinu unu youiTkM nocne
hatbl peknaccudmkaumMm u 4oxoAdbl UK pacxodbl OT MEPEOLEHKN MO CnpaBeasIMBOA CTOMMOCTM, KOTOpble
ObInn Gbl OTPaXXeHbl B OTYETHOCTU, €CNN Obl 3TN aKTUBbI HE BbINN peKknaccMULNPOBaHbI:

Hoxopabl /(pacxoabl) oT Hoxopabl, oTpaXxeHHbIe nocrne Pacxopbl ot
nepeoLeHKn No cnpaBeannMBomn peknaccudukaumm nepeoLeHKN no
CTOMMOCTHU, OTPaXeHHbIe [0 cnpaBeanvBoW
AaTtbl peknaccudmkaumm CTOMMOCTH,
2007 6 mec.2008 TlpoueHTHble [oxoabl 3a KoTopble 6binu
Aoxoabl Bbl4eTOM Obl OTpaxeHbl,
pacxopoB oT ecnum obl
nepeoLieHKN aKTUBbI He
MHOCTPaHHOM ObInun
BanoTbl peknaccudu-
(8 mbicsi4ax pocculickux pybnet) LMpPOBaHbI
PeknaccuguyuposaHHbie 8
Kameaoputo yoepxxueaembix
00 nozawieHusi
O6nurauun cdepepansHoOro
3arima (OP3) 158 394 (114 205) 150 117 - (536 160)
MyHuumnaneHble o6nuraymm 36 546 (27 830) 50 829 - (286 653)
KopnopaTueHble obnurauum 47 090 (33 156) 38411 - (176 561)
KopnopaTuHble
eBpoobnuraumm (18 343) (23 444) 34 803 207 994 (306 703)
PeknaccuguyuposaHHbie 8
Kameaopur UMEUUXCS 8
Hanuyuu 0ns npodaxu
MyHuumnaneHble o6nuraymm - (889) 2818 - (2 515)
KopnopaTueHble obnurauum (8 987) (9 343) 142 366 - (483 727)
KopnopaTuHble
eBpoobnvraumm (100 258) 12 729 92 028 505 926 (1119 127)
KopnopaTvBHble akumm (1812) (6 447) - - (7 185)
WUToro 112 630 (202 585) 511 372 713 920 (2918 631)
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9 Mpouune LeHHble BymMarn, 13ameHeHUe crnpaBeasiMBo CTOMMOCTM KOTOPbIX OTpaxaeTcs Yepe3s
OT4eT 0 NPMOLINAX N YObITKaX

(8 mbicsiyax pocculickux pybned) 2008 2007

Mpouue LeHHble Gymarn, usmeHeHue cnpaBseasiuBon
CTOMMOCTM KOTOPbIX OTpaxaeTcs 4yepe3 OTyeT O
NpUOLINAX N yobITKax
KpeantHble HOTbI 4 438 652 -

WToro npouunx LeHHbIX 6ymar, uaMeHeHue cnpaBeanIMBoOM
CTOMMOCTU KOTOPbIX OTpaxaeTcA Yyepe3 OTyeT 0
NpUOLINAX N yobITKax 4 438 652 -

MexgyHapoaHble KpeaWTHble PENTUHMN SMWUTEHTOB BbILLEONUCAHHBLIX HOT MO COCTOsIHMIO Ha 31 gekabps
2008 roga 6binn He HUke BB-.

pynna B 6e30T3bIBHOM Mopsigke kKnaccuduuupoBana Bbllleyka3aHHble LeHHble Bymaru, He sBhstoLmecs
YacTbl0 TOProBOro MopTdens, Kak LeHHble Bymaru, oTpaxkaemble MO CrnpaBensIMBON CTOMMOCTM Ha cyeTe
npubbinen n yobITKOB. LleHHble Oymarn oTBevaroT TpeboBaHMAM Kraccudukauum Kak noanexaiime
OTPaXXEHUI0 MO CnpaBeaIMBON CTOMMOCTU Ha cyeTe Mpubbinen N yObITKOB B CBSI3U C TEM, YTO KIOYEBbIe
pyKoOBOASLME COTPYAHUKN OLeHMBaOT 3 PEKTUBHOCTb MHBECTULIMIN HA OCHOBE CNpaBeaSIMBON CTOMMOCTH B
COOTBETCTBUWN C AOKYMEHTasNbHO 3aKpensieHHON cTpaTermen.

B anpene 2008 Npynna npuobpena HOTY, CBA3aHHYI0 C KpeauToMm, y BaHka, pacnonoXeHHOro Ha TeppuTopum
ctpaH OO3CP, HommnHanom 167 000 Teicay gonnapos CLUA co cpokom norawenuns 3 anpens 2013 roga u
NnonyrogoBbIM KYMOHHbIM J0X0A0oM, paBHbiM JIMBOP + 6.4% rogoBbix. B HOTY BCTpOEHO ABa NpOM3BOAHBIX
WHCTPYMEHTa, a WMEHHO: NyT/Konn OonuuMoH ¢ gaton wucnonHeHns 3 anpena 2011 u nNpounsBOAHbLIN
WHCTPYMEHT, CBS3aHHbIN C PUCKOM OTKasa OT KpeAuTHbix obsizaTenbctB (CDS) gpyroro poccuinckoro
rocyaapcTBeHHoro 6aHka. B To e Bpemsa BbaHk mpuBnek kpeauT OT aMUTEHTa 9TOW KpPeOUTHOW HOTbl B
obwen cymme 500 000 Thicsay gonnapos CLIA. B cooTBETCTBMU C AOrOBOPOM MOKYMKM HOTbl SMUTEHT UMEET
npaBo QOO0 [AaTbl MOraweHusi MOSMHOCTbI0 [AOCPOYHO BbIKYNUTb HOTY B pe3ynbTaTe HacTyNreHus
MHULMMpYOLWero codbitusa. UHuuumnpylowmnm cobbiTnem sinsietcss poct cnpsga CDS cooTBeTCTBYHOLLETO
rocygapcrBeHHOro OaHka Bbille OMNpedeneHHOro ypoBHs, B JaHHOM cryyae [pynna vMeeT npaso
pa3mMecTuUTb CTPaAxXOBOW Aeno3nt B 3ToM OaHke cTpaHbl OQCP. [Ina npegoTBpalleHns cobbiTnsa 4OCPOYHOro
BblKyrna HOTbl, ['pynna pasmectuna genosntbl B 6aHke cTpaHbl OOCP Ha obwyto cymmy 334 000 Thicaum
ponnapos CLUA Tpemsi TpaHwamu B nepuog € ceHTsbps no oktabpb 2008 roga; Cpok MX noralleHus
uctekaet B anperne 2011 roga, NpPOUEHTbl MO HUM HAYUCIAKTCA exeoHeBHO No cTaBke OBepHaWT,
nybnvkyemon ®defepanbHON pe3epBHOM cucTtemon. [pynna umeeT BO3MOXHOCTb BO3BpaTa Aeno3uTa C
HayMCneHHbIMU MpoLeHTamMuM B AaTy noralleHus, nnbo B criyyae cHmkeHus cnpaga CDS cooTBeTCTBYOLLErO
rocyaapCcTBeHHoro 6aHka Hwxke onpeaeneHHoro yposHs. B despane 2009 roga no cornacoBaHuio CTOPOH
Ob1N10 NpoM3BEeAEeHO AOCPOYHOE NoralleHne AaHHOrO MHCTpyMeHTa 6e3 kakmx-nnbo 3HaYUTEnNbHbIX JOXOO0B
U pacxodos.

B mae 2008 roga Npynna npuobpena HOTy, CBSA3AHHYHK C KpeguToM, Y Apyroro 6aHka, pacrnofoXeHHOro Ha
Tepputopun ctpad O3CP, ¢ HommnHanom 2 500 000 Teicsd pybrnien no ueHe 19.5% oT HOMMHaNa co CPOKOM
noraweHna 30 mas 2023 1 HyneBbIM KYNOHOM. B HOTY BCTpPOEH MPOU3BOAHLIN UHCTPYMEHT, CBA3AHHbLIA C
pVYCKOM OTKa3a OT KpeauTHbIX 0b6s3aTenscTs BaHkom.

Feorpacbvlqecmﬁ aHannM3 U aHanna3 NPOLUEHTHbIX CTaBOK MPO4nX LIE€HHbIX 6ymar, n3MeHeHune CI'IpaBeﬂ,J'II/lBOVI
CTOMMOCTW KOTOPbIX OTpaXaeTca 4Yepea Otyet 0 I'IpI/16bIJ'IF|X n y6bITKaX, npencrtaBrieH B anMe‘-IaHI/II/I 30.
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10 CpenctBa B Apyrux 6aHkax

(8 mbicsidax pocculickux pybned) 2008 2007
TekyLime cpoyHble Aeno3nTbl B Apyrnx 6aHkax 96 879 909 1627975
UToro cpenctB B Apyrmx 6aHkax 96 879 909 1627975

Peseps noa obecueHeHne cpeacTs B Apyrux 6aHkax B 2008 rogy He cosgasarncs (2007: HeT).
Hwxe npuBoanTCca aHanua cpeacTs B ApYyrnx 6aHkax no KpeanTHOMY KayecTBy:

(8 mbicsiyax poccutickux pybned) 2008 2007

Tekyujue u HeobecyeHeHHble

BaHkun ctpaH OOCP u ux govepHne 6aHkn 74 406 732 173 413
30 KpynHewLwmx poccuickmx 6aHkoB (N0 BEMNUYMHE YUCTbIX aKTUBOB) U NX

[oyepHue 6aHkn 14 843 631 150 596
Opyrue poccuiickme 6aHku 4 568 964 958 859
Mpoune 6aHku - Hepe3naeHTbI 3060 582 345 107
UToro Tekywmx n Heo6ecLeHeHHbIX 96 879 909 1627 975

Hwxe npvBoauTcs aHanu3 cpefcTs B Apyrux 6aHkax no 3anoroBomy obecneyeHmio:

(8 mbicsiyax pocculickux pybned) 2008 2007

HeobecneyeHHble MexXOaHKOBCKME KPeauTbl 71 274 943 1151 398

Mexx6aHkoBCkue KpeauTbl C obecneveHnem:

- rapaHTUHBIMK Aeno3ntTamu 23687 131 -
- NPOYMMN aKTMBaMM 1917 835 303 164
- LIeHHbIMK Bymaramu - 173 413
UToro cpenctB B Apyrmx 6aHkax 96 879 909 1627 975

Mo coctosiHuio Ha 31 pekabpst 2008 roga coBoKynHasi cymma cpefcTB [pynnbl, pasmeLleHHbIX B Tpex
WHOCTpaHHbIX N OOHOM poccunckom BaHke, coctaBnana 77 622 828 Teicay pybnen, unm 80% ot obien
CTOMMOCTU CpPEACTB, pasMelleHHbIX B ApyrMx 6GaHkax (2007: coBokynHas cymma cpefnctB [pynnbl,
pasMeLleHHbIX B Tpex poccuickux GaHkax, coctaBnsna 901 845 Teicay pybnewn, nnm 55% ot obuien
CTOMMOCTW CPEACTB, pa3MeLLEHHbIX B Apyrx 6aHkax).

OueHoyHasi cnpaBeanuBasl CTOMMOCTb CpedcTB B Apyrnx OaHkax npeactaBneHa B [lpumevanum 33.
leorpacpuyecknii aHanM3 M aHanu3 MNPOLEHTHLIX CTaBOK CpeacTB B ApyrMx GaHkax npedcTaBrieH B
MpumeyaHum 30. MHopmMaums no onepaumsam co CBA3AHHbIMK CTOpOHaMK NpeacTaBneHa B [MpuMevaHun
36.
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11 KpeauTtbl n aBaHCbI KNMeHTaM

(8 mbicsiHax poccutickux pybned) 2008 2007
KpeauTsl lopyanyeckum nuuam
- KpeanTtbl kopnopaTuBHbLIM KNMeHTaMm 398 546 191 247 233 851
- KpeantoBaHme NpoaoBOMNbCTBEHHbBIX MHTEPBEHLNN 10 442 420 3189928
- HBecTMUMM B CENBbCKOXO3ANCTBEHHbIE KOONepaTuBbl 702 110 663 912
- JloroBopkl NOKYNKM 1 o6paTHol npogaxu («obpaTHoe peno») 621 824 2 466 091
Kpeaoutbl consmyeckum nuuam 58 545 109 45130912
WToro kpeauToB 1 aBaHCOB KNWeHTaMm (40 BblyeTa pesepBa nop obecueHeHne

KpeauTHoro noptdens) 468 857 654 298 684 694
3a BbIYeTOM pesepBa nof obecueHeHre KpeanTHOro noptTdens (16 556 987) (7 101 557)
UToro KpeaUTOB N aBaHCOB KNMEHTaM 452 300 667 291 583 137

KpeantoBaHne npoaoBOSNbCTBEHHbLIX MHTEPBEHUMI npeacraBnsdetr coboin KpeawuTbl, BblAaHHblE KOMMaHUW,
100% koTopown npuHagnexut MNpasuTenbctBy Poccuiickon depepavmm.

MHBeCcTMUMM B  CENbCKOXO3AWCTBEHHbIE  KOOMEepaTuBbl  NPeAcTaBnisioT cobovi  naeBble  B3HOCHI,
OCyLleCTBIEHHble [pynnon B pamkax y4acTusi B HauuOHarnbHOM npoekTe «Pa3BuTue arponpoMbILLISIEHHOrO
komnnekca». 1o ycrnoBmsM KOHTpPaKTOB C KoomnepaTuBamu [pynna nonydaet ¢puKCcupoBaHHble FOA4OBbIE
OvBMAeHObI MO CTaBke, paBHoM oT 1/2 no 2/3 ctaBku pedmHaHcupoBaHusa baHka Poccum oT cymMbl B3HOCOB.
PykoBogcteo [pynnbl HAMEPEHO OCYLLECTBIATbL NaeBble B3HOCHI B KoonepaTuBbl Ha nepuoAd ot 5 go 8 ner,
Nno MCTEYEeHUN yKaszaHHOro nepuoga BpemeHu [pynna BbIAeT M3 AaHHbIX KOOnepaTmBOB WM MOMy4YMT CBOU
B3HOCbLI 06paTHO.

Mo coctosHuio Ha 31 gekabpsa 2008 roga KpeauTbl M aBaHCbl KNWEHTam B cymme 621 824 Thicaum pybnen
(2007: 2 466 091 TbicAya pybnen) 6binM akTudeckn obecneveHsl LeHHbIMM ByMaramu, NnpuobpeTeHHbIMM
no goroBopam oGpaTHOro peno, cnpaBeanuBasi CTOMMOCTb KOTOpPbIX cocTaBuna 815 787 Thicau pybnewn
(2007: 2 832 727 Tbica4 pybnien). 'pynna nmeeT npaso NpoaaTtb Uu Nepes3anoxnTb 3Tn LeHHble Gymarn.

Hwxe npencraBneH aHann3 nsMeHeHun pesepBa nog obecLeHeHne KpeamnTHoro noptdens:

2008 2007
Kpegntbl WHBecTu- Kpeautbl Utoro Kpeautbl Kpeautbl WToro
Kopnopa- uvm B chusu- Kopnopa- chusu-
TUBHbIM  CeNbCKO- YeCKUM TUBHbIM YeCKUM
KNUeHTaM  XO3§1CT- nuuam KNueHTam nuuam
BeHHble
(8 mbicsisax pocculickux Koonepa-
pybned) TUBBI
PesepB nopg
obecLieHeHue
KpeauTHoro noptdgens
Ha 1 AHBaps 6 525072 - 576485 7101557 3861793 195723 4057516
Peseps nog obecLeHeHne
KpeauTHoro nopTdens B
TeYyeHue roga 8 763 578 19 647 712123 9495348 2732234 380762 3112996
KpeauTtbl n aBaHcbl
KITMEeHTaM, CNNCaHHbIE B
TeYeHue roaa Kak
6e3HagexHble (39 918) - - (39 918) (68 955) - (68 955)
PesepB nop
obecLeHeHue
KpeauTHoro noptdens
Ha 31 gekabps 15 248 732 19647 1288608 16556987 6525072 576 485 7 101 557
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11  KpeauTbl n aBaHCbl KNnueHTaM (NpoaoIKeHue)

Peseps no noptdensm «KpeamtoBaHue NpOLOBONbCTBEHHbLIX WHTEPBEHUUN» K «[oroBopbl obpaTHOro
peno» B 2008 roay He co3gasancs (2007: HeT)

Huxe npeacrtaerieHa CTPYKTypa KpeauTHOro I'IOpT(*)eJ'Iﬂ Nno oTpacidaM 3KOHOMMUKWN:

2008 2007

(8 mbicsidax pocculickux pybned) Cymma % Cymma %
Cenbckoe X03591MCTBO 281 419 132 60 178 741 880 60
[poMbILWNEHHOCTD 72123 847 15 39 079 200 13
dusnyeckme nuua 58 545 109 13 45130912 15
Toproens 32 158 604 7 20 449 398 7
CTpouTenbcTBo 14 819 092 3 6177 875 2
Mpouee 9791870 2 9105 429 3
UToro kpeauToB 1 aBaHCOB KIMeHTaM (8o

BblyeTa pe3epBa nog obecLeHeHue

KpeauTHOro noptdens) 468 857 654 100 298 684 694 100

Mo coctosiHMio Ha 31 pekabpst 2008 roga COBOKyNHas cymMa KpeOuTOB BKMYana kpeguTbl B pasmepe
292 910 376 Tbicad pybnewn (2007: 193 523 446 Tbicay pybnein), NPOLEHTHbIE NNATEXU MO KOTOPLIM MOTyT
ObITb cybcmampoBaHbl 3a cyeT dpefepanbHOro U pervoHanbHbix 6ogkeToB. Cybecnanm BbiNnavyMBaloTCA
HenocpeaCTBEHHO 3aeMLUMKaM.

Mo coctosiHuio Ha 31 gekabps 2008 roga coBOKyMHas CyMMa KpeauToB (ODM3MYECKMM NuuamM BKMovana
KpeauTbl B pa3mepe 43 811 536 Tbicay pybnen, npegocTaBrneHHble (PM3MYECKMM nuuam, BeayLMM fnYHble
noacobHele xosanctea (2007: 35 300 549 Toicsay pybnen).

OueHoyHas cnpaBennnBasi CTOMMOCTb KpeaUTOB U aBaHCOB KNMeHTaM npeacTtasneHa B MpumeyaHum 33.

AHanus kpegutHoro noptdensa no KpeauTtHoMy kKadecTBY. OlLeHKa KpeOUTHOro pucka npou3BOAMTCS
pynnoii Ha oOCHOBaHMM MpPOECCUOHANBHOTO CYXAEHUS, BbIHECEHHOrO MO pe3ynbTartamM KOMMIIEKCHOMO
aHanusa OesATEeNnbHOCTM 3aeMliMka C y4eToM ero (hMHaHCOBOIO COCTOSIHUSI, KavecTBa OOCNyXMBaHWS
3aeMLUMKOM Jonra no ccyde, a Takke BCcel Mmerlencs B pacnopsbkeHum [pynnbl nHopmMaumm o nobbix
puckax 3aemLiuka.

I'Ipvl aHanunse d)I/IHaHCOBOFO NONoOXeHnA 3aeMLUmKa prnna ncnonb3yet CUCTEMY KOSd)d)I/ILI,I/IeHTOB, cornacHo
KOTOpOIZ q)lechosoe nonoxeHwne 3aemMLumka MoxeT 6bITb OLIEHEHO cneaywowmnm 06pa30M:

" Xopouwee, €Cnvu KONMYecTBO HabpaHHbIXx GanmnoB No oueHke (PUHAHCOBOrO COCTOSIHWUS METOAOM
koadhpuumeHToB coctaBngaet 53 6anna unu bonee;

= cpedHee, ecriv KONMMYeCcTBO HabpaHHbiXx 6annoB Mo oueHke (UHAHCOBOIO COCTOSIHUSI METOAO0M
Ko3hpMLUMEHTOB HaxoanTCsa B AnanasoHe oT 52 fo 25 6annoB BKIKUYUTENBHO;

" [I0X0€e, eCnv  KOnmnyecTBo HabpaHHbix 6annoB No oueHke (PUHAHCOBOrO COCTOSIHUS MEeTOA0M
K03hpMLUMEHTOB cOCTaBNAET Hke 25 6annos.

B cooTtBeTCcTBMM C gencTytowen MeToamkon oueHkn obecLeHeHnss pMHaHCOBbBIX akTUBOB [pynna BkovaeT
B KaTeropuio «oueHusaemble Ha O0beCUEeHEeHUE Ha KOJIIeKMUBHOU OCHO8e» Te KpeauTbl, MO KOTOpPbIM
OTCYTCTBYIOT BbISIBIIEHHbIE CODbITUS YObITKA 1 AedonT 3aemMwuka/gebutopa.

B kauectBe cobbimusi ybbimka 'pynna npusHaeT 00beKTUBHbIE NPU3HAKM 00eCLEeHEHNST aKTUBA, BO3HUKLLNE
nocrne ero nepBoHa4anbHOro NPU3HaHUs, @ UMEHHO:

" 0 ccygam, nNpeaocTaBfeHHbIM  lopuandeckm nuuam (B T.4. MHAMBMAYaNbHbIM NpeanpuHMMaTensam -
rnaBam KpecCTbsHCKO-hepMePCKNX XO3ANCTB):
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

- 3HaduTenbHble PMHAHCOBbIE TPYAHOCTU, UCMBITbIBAEMbIE AOMKHMKOM — M3MEHeHne (hMHaHCOBOro
COCTOSIHMS 3aeMLUMKa C MOMEHTa BblAayu CCydbl C XOpOLIEero WnvM CpeaHero A0 MIioXOoro
(24 6anna 1 Hwxe B cooTBeTCTBUM C MeToaMKON OLEHKM U aHanm3a (PUHAHCOBOrO COCTOSIHUSA
3aeMLUMKOB [pynnbl ¢ y4eTOM MX OTpacneBbiX 0COBEHHOCTEN N OCOBEHHOCTEN OpraHWU3aLMOHHO-
npaBsoBon OpPMbl);

- HapylleHue [oroBopa — Hanu4yuMe MPOCPOYEHHOW 33a00/MKEHHOCTM MO OCHOBHOMY [OONTY WK
NpoLLeHTaM CPOKOM CBbiLe 5 AHei.

. no ccygam, npenocrtaBli€HHbIM (*)I/ISI/I'-IeCKI/IM nmuam:

- 3HauuTesbHble (hMHaHCOBbIE TPYAHOCTMU, UCMbITEIBAEMbIE JOJHKHUKOM — M3MEHeHUs1 PUHaHCOBOrO
COCTOSIHWS 3aeMLLMKa C MOMEHTa Bblayu Kpeguta C XOpOoLlero Ao Mnroxoro, T.e. notepsi nubo
CYLLECTBEHHOE CHWXEHVE [OXOAOB WM MMYLECTBa, 3a CYeT KOTOpbIX Mpeanonaranoch
norawleHne 3af0fPKEHHOCTU (DUSUYECKUM NULOM (Hanpumep, TPYAOBbIX OTHOLUEHUIA Mexay
paboTogateneM W (PU3MYECKMM JMUOM TpU  OTCYTCTBMM Y MOCIIEAHEro CyLLEeCTBEHHbIX
HaKOMMEHWIA, HanMYne BCTYMMBLUMX B CUINY PELUEHWIA cyda O MpuBreYeHMn OUsMYeckoro nmua K
YrONOBHOW  OTBETCTBEHHOCTM B BMAEe nuweHuss csBoGodbl, HanuMumMe [OOKYMeHTamnbHO
NOATBEPXAEHHbIX CBedeHWn 06 OT3blBe IULEH3UM Y KPeOUTHOW OpraHvM3auumM, B KOTOPOWM
pasMellleH BKMag oM3nM4ecKoro nvua, ecnu HeBo3BpalleHWe 3TOro BKMada OKaXeT BrusiHMe Ha
CNocoBHOCTb 3aeMLuUuKa - M3NYECKOro NiLua BbINONHUTL CBOM 06A3aTeNnbLCTBa No Ceyae;

- HapyleHune [0roBopa — Hanuvume MPOCPOYEHHOW 33[0MKEHHOCTM MO OCHOBHOMY [ONrY UMM
npoueHTam cpokom cabie 30 aHen.

Moo Odegornmom  3aemwmka/nebutopa [pynna noHUMaeT OOBLEKTUBHbIE  MPU3HaKKW,  KOTOpble
CBUOETENLCTBYIOT O HEBO3MOXHOCTU UCTPEBOBAHMSA KpeauToOpoOM MPUYUTAKOLLMXCH eMy COrflacHO AOoroBopy
Oyaywmx MOTOKOB [OEHEXHbIX CpPeAcTB, BO3HWKAWLWMX B pesynbTate BnageHus aktuBamu (gedont
3aemwuka/nedbutopa), a UMEHHO:

" M0 topuauMveckuM nuuam (B T.M. WHAMBMAYaNbHbIM NpearnpuHUMaTEnsM - [naBaM KPeCTbsIHCKO-
depMepCcKuX X039nCTB):

- [OIDKHMKW, WCKIKOYEHHble U3 €AMHOro rocynapCTBEHHOrO peecTpa topuaudeckux nuy (ganee
«EMPIOJ1») 6e3 npasonpeemcTBa (NO pesynbTaTaMm 3aBepLUeHWUs npouenypbl KOHKYPCHOro
NMPOM3BOACTBA WM HAa OCHOBAHUWM peLleHus cyda O NUKBMAAUUWM LOJDKHMKA MO 3asiBMEHMIo
YNONTHOMOYEHHOro opraHa);

- [OOMKHWKM, B OTHOLUEHUW KOTOPbIX 3aBepLleHa npoueaypa KOHKYPCHOro npou3BOACTBA, HO
nckntoveHme us EMPHKOJT He npounseeneHo;

- [OJDKHMKM, B OTHOLUEHUM KOTOPbIX OCYLLECTBISIETCA Npoueaypa KOHKYPCHOrO MPOM3BOACTBA, Npu
3TOM BO BK/THOYEHUM 3aJ0SKEHHOCTU nepen BaHkom B peecTp KpeaUTOpOoB CyAoM OTKasaHo u/vunu
pearibHO€e 3ar0roBoe UMYLLLECTBO NpuHaasexallee 3TUM JOJKHUKAaM OTCYTCTBYET;

- OOJDKHUKK, MO KOTOPbIM peweHne cyaa BCTynuro B 3aKOHHYK cCurly, HO BO B3bICKaHUU
3a00JKEHHOCTU B NOJIb3y baHka OTkasaHO WMNM B3biCKaHue Mo NCMOJTHUTENIbHOMY [OOKYMEHTY
HEBO3MOXHO B CBA3U C NICTEYEHNEM CpOKa Ha ero npeabABrieHNE K NCMNOJTHEHUIO;

- OOJIKHUKN, q)aKTI/I‘-IeCKI/I npeKkpatTneLine CBOKO OeATEeJSIbHOCTb U B OTHOLUEHUN KOTOPLIX MMeeTcA
OOKYyMeHTalbHOE noarsepXxaeHune 06 nx (*)aKTI/I'-IeCKOM OTCYTCTBUMU,

- ccyabl C NPOCPOYEHHOM 3a0MKEHHOCTbIO CBbille 365 AHEeMN.
=" 1o PM3NYECKMM NMLAM:

- CMepTb OOJNKHUKA NPU OTCYTCTBUU HacregHUKoB U HacnegCTBEHHOW MaccChl;

- OOJDKHUKK, NO KOTOpbIM pelleHne cypda, BCTYynWio B 3aKOHHYKHO cCuny, HO BO B3blCKaHUU
3a0/PKEHHOCTU B Nonb3y baHka oTkasaHO MM B3bICKAHWE MO WMCMOMHUTENBHOMY LOKYMEHTY
HEBO3MOXHO B CBA3U C UCTEYEHMNEM CPOKa Ha ero npegbdaBiieHne K NCMOJIHEHWUIO;

- OOJDKHUKK, He npoXueBawwne no MecTy XuUTelbCTBa, yKa3saHHOMY B KpeaAUTHOM JoroBope, U
YCTaHOBUTb HOBOE MEeCTOHaxoXXaeHne KOTOopbIX He npeacrtaBnaeTca BO3SMOXHbIM.
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11  KpeauTbl n aBaHCbl KNnueHTaM (NpoaoIKeHue)

Hwxe npuBoanTCca aHanm3 KpeauToB NO KpeaAUTHOMY KadvecTBy no coctoaHuo Ha 31 aekabpa 2008 ropa:

Kpeautbli Kpeanto- [oroBopbl WUHBecTH- KpeauTtbi Utoro
Kopnopa- BaHuWe obGpaTHoro uvu B dusu-
TUBHbIM npopo- peno cenbCKo- YeCKUM
KIMeHTam BOJIbCT- XO3SAUCT- niuam
BEHHbIX BeHHble
UHTEp- Koorne-
(8 mbicsiyax pocculickux pybned) BEHLMN paTuBbIl
1. Tekywune n Heo6ecLeHeHHbIe
- XopoLllee PUHaAHCOBOE COCTOSIHNE - 10442 420 621 824 - - 11064 244
Utoro Tekywme n
HeobecLeHeHHble - 10442 420 621 824 - - 11064 244
2. OueHuBaeMble Ha obecLeHeHue
Ha KOJNNEeKTUBHOMN OCHOBe:
Tekywue
- XopoLllee puHaHCoBoe cocTosiHne 183 772 483 - - 702 110 - 184 474 593
- cpefHee oMHaHcoBoe cocTosHne 132 823 107 - - - - 132823107
- BKJIHOYEHbI B MopTdhenu
OAHOPOAHbIX cCyf, 40 558 851 - - - 56667454 97 226 305
- KPeAMWTbI, YCNOBUSI MO KOTOPbIM
nepecmarpusanucb 5519 688 - - - 737 625 6 257 313
lpocpoyeHHbIe
- C 3aflepXXKoV nnaTexa: ans
IOPUANYECKMX NNL, MeHee 6 OHeRn,
anst usnYeckmx nuy MeHee
31 gHsa 1148 464 - - - 433 964 1582428
Utoro oueHuBaemble Ha
oGecLeHeHue Ha KOMNMeKTMBHON
OCHoBe 363 822 593 - - 702 110 57 839 043 422 363 746
3. OueHuBaeMble Ha obecLeHeHue
Ha MHAMBUAYaNbLHOW OCHOBeE:
- KpeauTbl, TpebytoLme ocoboro
BHUMaHUS 16 483 829 - - - - 16483829
- nnoxoe UHAHCOBOE COCTOSIHNE 1960 528 - - - - 1960 528
- C 3alepXXKon nnaTexa oT 6 4o
30 gHen 1412671 - - - - 1412671
- C 3agepxkou nnaTexa ot 31 go
90 gHen 4543 246 - - - 194 242 4737 488
- C 3afepxKou nnaTexa ot 91 go
180 gHen 3639 426 - - - 159 337 3798 763
- C 3agepxkown nnaTexa ot 181 oo
365 gHen 3799 608 - - - 240 780 4 040 388
- C 32[0EPXKON MnaTexa CBbille
365 aHen 2884 290 - - - 111 707 2 995 997
Utoro oueHuBaemble Ha
obecLeHeHue Ha
MHOMBMAYaNbHOW OCHOBE 34 723 598 - - - 706 066 35 429 664
UToro kpeauMToB 1 aBaHCOB
KIMeHTaM (40 BblYyeTa pe3epBa
nop ob6ecueHeHue) 398 546 191 10 442 420 621 824 702 110 58545109 468 857 654
Pe3epB noa o6ecueHeHue (15 248 732) - - (19 647) (1288608) (16 556 987)
UToro kpeauMToB 1 aBaHCOB
KNUeHTam 383297 459 10442 420 621 824 682 463 57 256 501 452 300 667

KpeauTbl, BKNIOYEHHbIE B CMINCOK TPEOYOLLMX 0CO60ro BHUMaHUSA, HAXo0aATCH B NpoLecce pecTpyKTypusaumm
W nepecmoTpa yCroBUmn.
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

Hwxe npuBoanTCcsa aHanm3 KpeguToB NO KPeaUTHOMY KayecTBy Mo cocTosHMio Ha 31 gekabpsa 2007 ropa:

Kpeoutbli Kpeauto- [doroBopbl UHBecTH- Kpeantbi Utoro
Kopnopa- BaHuWe oOGpaTHoro uvm B ¢usnm-
TUBHbIM npopo- peno cenbCKo- YeCKuUm
KnueHTam BONbLCT- XO3SAUCT- nuuam
BEHHbIX BEHHble
UHTEp- Koone-
(8 mbicsiqax poccutickux pybned) BEHLMN paTtuBbI
1. Tekywune n Heo6ecLeHeHHbIe
- Xopollee (prHaHCOBOE COCTOAHME - 3189928 2 466 091 663 912 - 6 319 931
Utoro Tekywme n
HeobecLeHeHHble - 3189 928 2 466 091 663 912 - 6 319 931
2. OueHuBaeMble Ha obecLeHeHue
Ha KOJIJIeKTUBHOM OCHOBe:
Tekywue
- Xopollee puHaHcoBoe cocTtosiHne 132 538 538 - - - - 132538 538
- CpegHee CbVIHaHCOBoe COCTOAHME 81 562 811 _ _ _ _ 81 562 811
- BKINIOYEHbl B nopTdhenu
OHOPOAHbIX ccyn, 25 783 619 - - - 44158 347 69 941 966
- KpeauTbl, YCNOBUSI NO KOTOPbIM
rnepecmaTpusanmchb 1 469 860 - - - 397 832 1867 692
lpocpoyeHHbIe
- C 3aiepXKon nnaTexa: ons
lopuanyeckux nuy, meHee 6 gHen,
ans uanyeckux nuy, meHee
31 gHsa 493 930 - - - 99 531 593 461
WToro oueHnBaemble Ha
oGecLeHeHue Ha KOMNNeKTMBHON
OCHOBe 241 848 758 - - - 44655710 286 504 468
3. OueHuBaeMble Ha obecLeHeHue
Ha MHAUBMAYaNbLHOM OCHOBE:
- Nnoxoe rHaHCOBOE COCTOsHME 1458 730 - - - - 1458 730
- C 3afepXXKov nnaTexa oT 6 4o
30 gHen 176 845 - - - - 176 845
- C 3agepxKou nnaTexa ot 31 go
90 gHen 1053 547 - - - 147 758 1201 305
- C 3agepxkou nnaTexa ot 91 oo
180 gHen 1135315 - - - 164 710 1 300 025
- C 3agepxkown nnaTexa ot 181 oo
365 gHen 732 473 - - - 95 965 828 438
- C 3alepXKON nnaTexa CBblLle
365 gHen 828 183 - - - 66 769 894 952
UToro oueHmBaemble Ha
obecLeHeHue Ha
MHOMBMAYaNbHOW OCHOBE 5385093 - - - 475 202 5860 295
WToro KkpeauToB 1 aBaHCOB
KNMeHTaM (00 BblYyeTa pe3epBa
nop ob6ecueHeHue) 247 233 851 3189928 2 466 091 663912 45130912 298 684 694
Pe3epB noa o6ecueHeHue (6 525 072) - - - (576 485) (7 101 557)
UToro KkpeauToB N aBaHCOB
KnueHTam 240 708 779 3189928 2 466 091 663 912 44 554 427 291 583 137
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11  KpeauTbl n aBaHCbl KNnueHTaM (NpoaoIKeHue)

(8 mbicsiyax poccutickux pybned) 2008 2007
TekyLwme kpeauTbl 444 032 606 291 821 976
KpeguTtbl, ycnosus no kKOTopbiM NepecmaTpuBanimcb 6 257 313 1867 692
lMpocpoyeHHble KpeanThbI 18 567 735 4 995 026
Pe3sepB nog obecLeHeHne KpeguTHOro noptdenst (16 556 987) (7 101 557)
Utoro 452 300 667 291 583 137

CyMMbI, OTpPaXKeHHblE€ KaK MpoCpoYeHHble, npeacTtaBnaroT cobol BeCcb OCTATOK MO Takum Kpegutam, a He
TOJ1bKO NPOCPOYEHHbIE CYMMbI OTAEJ1bHbIX nnaTexen.

HenpocpoyeHHble 1 HeobecLieHeHHble, HO NepecMOoTPeHHbIe KpeauTbl npeactasnsioT coboit GanaHcoByto
CTOMMOCTb KPeauTOB, YCIOBMS MO KOTOPbLIM BbIfIv NEPECMOTPEHbI, U KOTOpPbIe B MPOTMBHOM criyyae 6binn Gbl
NPOCPOYEHHBIMU UM 0BECLEHEHHBIMU.

3anoroBoe obecneyeHue KpeauUTHOro noptdens.

lpynna wcnonb3yeT pasfuyHble Ccrnocobbl oGecneyeHnsi WCTONHeHusi 006si3aTenbCTB, BKMOYasi Takue
WHCTPYMEHTbI, KaK. WrnoTeka, MopydYuTenbCcTBo, GaHKOBCKas rapaHTusi, rocydapcTBeHHas rapaHTus
Poccuiickon denepaunm, MyHuLMnansHas rapaHTums.

Mpynna NpuvHYMaeT pasnnyHble TUMbl obecneyeHuns, Takue Kak ToBapHO-MaTepuarbHble LleHHOCTU (roToBast
NpoayKumMsl, cbipbe, ToBapbl B 06OpoTe); 060OpydOBaHWe, BKMOYas CeNbCKOXO3AWCTBEHHYID TEXHUKY;
TpaHCMopTHble CPEeACTBa; HEABWXMMOE WMYLLECTBO, 3eMeslbHble Y4acTKu, OObLbEeKTbl He3aBepLUEeHHOro
CTPOUTENbLCTBA, MOPCKME U WUHblE Cyaa; CENbCKOXO3ANCTBEHHbIE XMBOTHbIE; NPOAYKLMIO BYayLIero ypoxas
CEenbCKOX03ANCTBEHHbIX KyMNbTyp; MMYLLLECTBO, NpuobpeTaemoe B GyayLeM; UMyLLIeCTBEHHbIE MpaBa.

B kauyecTBe [OMOSHUTENBHOIO oObGecrnevyeHusi MoryT ObiTb WCMOMb30BaHbl MOPYYMTENIbCTBO; GaHKOBCKas
rapaHTusi; apyrmue cnocobbl, NpeayCMOTPEHHbIE 3aKOHOM WIN [LOFrOBOPOM.

B kauyecTBe gpyrux mep no ycunenutio obecneveHuss kpeauTta pynna TpebyeT cTpaxoBaTb MMYLLECTBO,
cocTasrnsiolee npegveT 3anora. CTpaxoBaHve UMYLLECTBA OCYLLECTBIISETCA CTPaxXOBbIMU OpraHM3auusivu,
npollealnMm akkpeautaumio B baHke 1 3aknioYMBLLMMUA COrMnalleHne 0 COTPYAHUYECTBE.

Mpynna NpoBOAUT MOHUTOPUHI COCTOSIHMS 3ar0roBOro oGecneyeHns U aHanma ero cTpykTypbl. OCHOBHbIMU
LuensMyM NpoBeAEeHMs1 aHanu3a CTPYKTYpbl 3anoroBoro obecneyveHusi, a TakkKe BeAeHUS MOHUTOPMHra
COCTOSIHUA paboT Nno HaanexateMmy ocdopmneHunto Mpynnon 3anoroBbIxX Npas ABMNAKTCA:

" fonydeHue MonHom OOBbEeKTMBHOM WHGPOPMaLMM 06 uMellWwemMcs 3anoroBoM MMYyLLECTBE U ero
CTPYKTYpE;

* paspaboTka ONTUMAsbHbLIX CXEM peanu3auuy 3a5ioroBbiX MpaB C y4eTOM CNeLuduKA PermoHanbHoro
pacrnpeneneHus;

*  MoBblleHne 3PDEKTMBHOCTU PaboThbl MO NPUHATUIO aAeKBaTHBIX U CBOEBPEMEHHbIX Mep Mo peanusauum
3aroroBbIX Npas;

®  MOAroTOBKA CTATUCTMYECKOM M aHannTu4eckomn nHdopmaumm ons pykosoactea pynnbl;
"  KOHTpOSb 3a paboTow pernoHanbHbIX hunmanos [pynnbl B 4acTu obecnedyeHns BbiaaBaeMblX KPeanTOB.

Haunbonblwiunin yaenbHbln Bec B 3anoroBoM obecneveHun (6onee 70%) 3aHUMatoT: HeABUXMMOCTb —37%
(2007: 32%), obopynoBaHune —21% (2007: 24%) n ToBapbl B o6opoTe — 17% (2007: 17%).
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

CorrnacHo HopMaTUBHBIM AOKyMeHTam [pynnbl gonyckaeTcs MpefocTaBrieHMe HeobGecneyeHHbIX ccyh, B
criegyoLmx crny4yasix:

= Ons ropuduydeckux nuy, - Kpegutbl B opme «oBepapadTy;

= 0519 busuyecKux nuy - Kpeantel B opMe «oBepapadT», a Takke B pamkax nporpammbl «Cenbckoe
noasopbey» - KpeauTbl B cymme A0 50 Thicad pybnen (Mnv akBmMBaneHTa 3Tol CyMMbl B UHOCTPaHHOM
BantoTe) no nporpammam «KpeauTbl Ha notpebutenbckue Lenun»; «KpeauTsl rpaxgaHam, BegyLmum
nUYyHoe NoacobHoe X03ANCTBOY, «HaaeXHbIn KIMEHT.

Fpynna paspaboTana BHYTPEHHIOW METOLOSNOMMI0, Ha OCHOBE KOTOPOW AOMMKHA MPOM3BOAMTLCS OLeHKa
CrnpaBeAsiMBOM CTOMMOCTM 3anorosoro obecnedeHusi. CTOMMOCTb 3aroroBoro obecneyeHusi, paccunTaHHas
Ha OCHOBE 3TOV METOAOMOrMM, NPeACTaBeHa HIKe:

(8 mbicsiyax pocculickux pybned) 2008 2007

CTOMMOCTbL 3anoroBoro o6ecrne4yeHus no Kpeauntam
KopnopaTuBHbIM KInneHTtam, oueHnBaeMbIM Ha obGecueHeHue Ha
MHAMBMAyaHbHOﬁ OCHOBe€

- HEABW)KUMOCTb 16 955 737 2 102 964
- obopynoBaHue 12 639 674 2189122
- ToBapbl B 060poTe 10 520 748 818 389
- TpaHCNOPTHbIE cpeacTea 3211 240 963 083
- CENbCKOX03ANCTBEHHbIE XUBOTHbIE, AOMALLHSASA NTMUA 2 439 744 454 832
- ByoyLwmin ypoxan 1958 164 233272
- NpoYne akTuBbl 214 126 99 310

UToro ctoumocTb 3anorosoro o6ecneyeHns No KpeguTam
KOpMNopaTUBHbIM KNUeHTaM, oLleHMBaeMbIM Ha o6ecLieHeHue Ha
MHOMBUAYanbLHOW OCHOBE 47 939 433 6 860 972

Kpeoutbl dmsmyeckum nuuam, oLeHmBaemble Ha obecLieHeHue Ha MHAMBUAYanbHOW OCHOBe, obecneyeHsl
pasnuM4yHbIMM  BUOAMW 3anoroBoro obecnedeHns, CTOMMOCTb KOTOPOro, paccyMTaHHasi Ha OCHOBe
BHYTpeHHen meTogonoruun [pynnel, coctaBnset 353 687 Toicad pybnen (2007: 248 835 Thicay pybnen), a
TaKKe rnopyvynTensCcTBaMm TPETbUX MWL, HOMMUHAaNbHast CTOMMOCTb KOTopbIX cocTasnseT 2 400 348 Tbicay
py6nein (2007: 667 353 Tbicauun pyonen).

dakTnyeckasa LeHa peann3aunn 3anoroBoro obecneyeHunsa no Kpeamtam KopnopaTuBHbIM KIMEeHTaM W
(*)I/I3I/I‘-I€CKI/IM nnugam MOXeT 3Ha4YnTesibHO OTIIn4aTbCA OT CTOMMOCTH, I'IpeD,CTaBJ'IeHHOIZ BblLLIE.

Feorpacbvlqecmﬁ aHanm3 n aHanus nNpoueHTHbIX CTaBOK NO KpeauTtaMm U aBaHCaM KInneHTaM npeacrtaBrieHbl B
I'Ipvlmeanmm 30. MH(*)OpMaLl,I/IFl no onepaunamMm co CBA3aHHbIMW CTOpPOHaMW npencrtaBrieHa B I'Ipvlmeanmm
36.

12 LleHHble 6ymaru, nMmewuinecd B Hannmuinm ond npoaaxu

(8 mbicsidax pocculickux pybned) 2008 2007
KopnopaTueHble obnuraumm 3042899 -
KopnopaTuBHble eBpoobnuraumm 1547 690 155 220
MyHuumnaneHble o6nuraymm 146 134 -
ocypapcTBeHHble eBpooGnuUraumm 51 442 -
KopnopaTuBHble akuuu 5025 -
MyHuLMnanbHble eBpoodnuraunm - 1 001 500
UToro ueHHble 6ymaru, uMmeroLMecs B HaNUYMu Ansi NPoaaxm 4793 190 1156 720
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12 LleHHble bymaru, umerowmecs B Hanu4uum ans npogaxmu (npopornkeHue)

Hwxe npuBoanTcst aHanu3 JONroBbIX LEeHHbIX Bymar, MMEKLLNXCA B HanMyimm Ans NpoAaxu, no KpeguTHoOMy
KauyecTBy no coctosiHuo Ha 31 gekabpsa 2008 ropa:

LleHHble 6ymaru, LleHHble 6ymary, LleHHble 6ymaru, Utoro
umMerowmne umMerowme He UmeroLme
PEATUHT NO PEATUHT NO PEeATUHIoB No
MeXAYyHapoAHOW MeXAyHapo4HOW MeXAyHapoaHOMU
LIKane He HUXKe LKane Huxe BB- wKane
(8 mbicsiyax pocculickux pybned) BB- (no S&P)* (no S&P)*
KopnopaTueHble obnurauum 1 543 307 365 727 1133865 3042899
KopnopaTueHble eBpoobnvraumm 1172929 374 761 - 1547 690
MyHuumMnanbHble obnuraumm 95110 51 024 - 146 134
[ocynapcTBeHHbIE eBpoobnuraymm 51 442 - - 51 442
UToro gonroBbix LieHHbIX GyMmar,
MMEILMNXCA B Hanu4mm ansa
npoaaxu 2 862 788 791512 1133 865 4 788 165

*NW PEATUHT aHATNOIMYHOTO YPOBHS APYTMX areHTCTB

Hwxe npmMBoauTCa aHanu3 JONroBbIX LEHHbIX Gymar no KpeguTHOMY KadecTBY MO COCTOSIHUIO Ha 31 gekabpsi
2007 ropa:

LleHHble 6ymaru, LleHHble 6ymarun, LleHHble 6ymarn, WTtoro
nMerome nmMeroiue He umeroume
PEWTUHF No PENTUHT NO PENTUHIOB NO
MeXAYHapoAHOM MeXAyHapoAHOW MeXAyHapoAHOM
LWKane He HWXKe LKane Huxe BB- wKane
(8 mbicsiyax poccutickux pybned) BB- (no S&P)* (no S&P)*
MyHuumnanbHble eBpoobnurauumn 1 001 500 - - 1 001 500
KopnopaTueHble eBpoobnvraumm 155 220 - - 155 220
UToro ponroBbIX LIEeHHbIX Gymar,
MMeKLUXCcsl B HaNnuuMm gns
npoaaxmu 1156 720 - - 1156 720

*UNU PENTUHT aHaNoOrMYHOTO YPOBHS APYIMX areHTCTB

KopnopatusHble obnuraumm B noptdene [pynnbl npeactaBrneHbl LeHHbiMM Gymaramm ¢ HOMMHanoMm B
POCCUNACKMX PYOnsX, BbINYLUEHHbIMU KPYMHbIMU POCCUNCKMMU KOMNaHusMun. KopnopaTtuBHble obnurauum
npoaarTCa C OUCKOHTOM UMW MpeMMen K HOMUHAaNy WU MMEIT KYMOHHbIN A0X04, noAnexaliuin Bbinnarte
KaXkabl KBapTan unuv nonroga B 3aBUCUMMOCTU OT Bbifycka M aMuTeHTa. [aHHble obnuraumm nmerT Cpoku
noraweHnsa ¢ dgespana 2009 ropga no mapt 2017 roga, KynoHHbln goxod ot 7.2% po 15.0% roposbix n
[OXOOHOCTb K noraweHunto (nubo odpepte) ot 7.6% po 32.9% rogosbix B 3aBMCUMOCTM OT BbIMycKa,
3MUTEHTA U YCIOBUI Ha pPbIHKE.

KopnopaTtuBHble eBpoobnvraumyM npegcTtaBneHbl obnuraumMsMu ¢ HommHanoMm B pgonnapax  CLUA,
BbIMYLEHHBbIMA KPYMHBIMU POCCUMUCKUMM KOMMaHuaMU. Mo cocTtosiHuio Ha 31 pekabpsa 2008 roga atm
obnvraumm mMmeroT cpoku noraweHuss ¢ aerycta 2009 roga no despanb 2017 roga (2007: ¢ anpens
2014 roga no aeryct 2037 roga), KynoHHbIn goxod ot 7.5% po 10.9% rogosbix (2007: ot 7.3% no 9.3%
roaoBblx), Nognexalun BbinnaTe Kaxable nonroga, U OOXOAHOCTb K noraweHuto ot 15.0% po 39.4%
rogosbix (2007: o1 7.3% Ao 8.0% roaosbIX) B 3aBMCMMOCTU OT BbINycKa, SMUTEHTA U YCIOBUA Ha PbIHKE.

MyHuWLMNanbHble obnuraumm npeacTaBneHbl 06nuraumMsamMu, BolnyLEHHBIMU POCCUACKUMW MYHULMMANbHLIMW
opraHamu. 3Tu obnuraumm NpPoaalTCa C AUCKOHTOM UMK NpeMuein K HOMUHany M MMeT KYNOHHbIA A0Xos,
noanexawnin BbiNnaTe Kaxabld KBapTan WNu nonroga B 3aBUCMMOCTM OT BbiNycka M amuTeHTa. [lo
cocTtosiHuio Ha 31 gekabpa 2008 roga atm obnuraumm MMeroT cpoku noraweHusa ¢ anpens 2009 roga no
uioHb 2012 roga, KynoHHbIn goxopn ot 9.8% mo 11.0% rogoBbiX U OOXOOHOCTb K moraweHuto oT 8.8% Ao
17.9% rogoBbIX B 3aBUCUMOCTU OT BbINycKa, SMUTEHTA U YCIIOBUI Ha PbIHKeE.
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12 LleHHble bymaru, umerowmecs B HaNnM4um ans npogaxu (npopornkeHue)

ocynapcTBeHHble eBpoobnurauun npeacraeneHsl obnuraumsmm Poccuiickorn degepaumm ¢ HOMMHANOM B
ponnapax CLUA. Mo coctosiHmio Ha 31 aekabps 2008 roga aTv obnuraumm MMEKT CPOK MOorawleHnst B mapTte
2010 roga, KynoHHbI goxon 7.5% rogoBbiX, MOANEXalMi BbiNnaTe Kaxable nonroga, M OOXOOHOCTb K
noraweHunto 10.1% ronoBbIX.

[BmxeHne I'IOqu)eJ'Iﬂ L€HHbIX 6ymar, MMeLNXCA B Hann4mnMm anda npogaxu, npeactaBiieHO HMXKe:

(8 mbicsiyax pocculickux pybned) Mpum. 2008 2007
Ha 1 sauBaps 1156 720 -
MprobpeTeHne 1548 861 1156 725
[NocTynneHue B pesynbTaTe peknaccugukaumm 4816 525 -
BbiGbITWE B pe3ynbTaTte peknaccugpmkaumm (221 524) -
[oxoabl 32 BbIMETOM pacxofoB OT NEPEOLIEHKM N0 CrpaBeIMBON

CTOMMOCTM (1 881 224) (2182)
Peanusauusa poHga nepeoueHkn 2 882 -
HapalleHHble npoueHTHbIe 4oXoab! 24 357 519 1635
[poueHTHbIe AoXoabl MONyYeHHbIe (280 673) -
Peanusauus (1 269 957) -
[oxoabl 3a BbIMETOM pacxofoB OT NepeoLeHKN MHOCTPaHHOW BantoThbl Mo

LleHHbIM Bymaram 564 061 542
Ha 31 pekabps 4793 190 1156 720

leorpaduuecknii aHanmM3 M aHanm3 MPOLEHTHbIX CTABOK LEHHbIX Bymar, MMEeKLWMXCs B Hanmuuui ans
npogaxwu, npepcraesneH B lNpumevannn 30. MHdopMauma B OTHOLIEHMM LUEHHbIX Gymar, MMEerLnxcsl B
HanNMuYuM Anst NPOAaXMW, BbINyLEHHbIX CBA3aHHbIMW CTOPOHaMU, npeacTasneHa B MpumevaHun 36.

B 2008 roagy 'pynna nepeHecna crnegyolime (prHaHCOBbIE aKTMBbI U3 KaTEropum UMEKLLUXCH B Hanuuum
ans npogaxu (Mpumeyarue 5):

Cymma HeauckoHTMpoO- AddekTBHaA
peknaccudmkaumm BaHHbIE MOTOKN npoLeHTHas
AEHEeXHbIX cTtaBka (%)
cpeacTs,
oxuaaemble K
(8 mbicsidyax pocculickux pybnel) BO3MeELLEHUIO
PeknaccuguuyuposaHHbie 8 Kameaoputo
yOepxusaembix 00 no2aweHusi
KopnopaTuBHble eBpooGnuraumm 221524 738 896 8.2
UTtoro 221 524 738 896

Peknaccudukaums sctynuna B cuny ¢ 1 uiona 2008 roga, korga, N0 MHEHWUIO PYKOBOACTBA, Hayarncst Kpusuc
NNKBUOHOCTU U CTabunbHOCTN OMHAHCOBLIX PbIHKOB, Npulleawnica Ha TpeTuin ksaptan 2008 roga, B CBA3M
C koTopbiM KomuTeT no MexayHapoAHbiM cTaHAapTam (PMHaHCOBOW OTYETHOCTU BbIMYCTUN U3MEHEHUue,
paspeLualolLee peknaccudukaymnio ¢ 3Tom aathbl.

PyKOBOACTBO CUMTaET, YTO CHWKEHME PbIHOYHBLIX LieH, UMeBLLee MecTo B TpeTbeM kBapTane 2008 roga,
ABNSAETCA peaKkMM COBbITUEM, TaK Kak OHO B 3HaYUTErNbHOW CTENeHU He COOTBEeTCTBYeT obLiel TeHAeHLMK
BONAaTUINBHOCTU, HabnoaasLlenca Ha PUHAHCOBbLIX pbIHKaxX 3a npoluelne nepuoasbl.

Hwxe ykasaHa GamnaHcoBasi CTOMMOCTb W cnpaBegnmBas ctommocTb Ha 31 pekabps 2008 roga Bcex
(PUHAHCOBLIX aKTUBOB, MEPEHECEHHbIX W3 KaTeropum WHBECTULMOHHBIX LIEHHbIX Oymar, UMerLmxcs B
HanUuMM Ons NpoaaXKu, KOTopble elle He NpoAdaHbl UM NPU3HaHME KOTOPbIX HE MpeKpaleHo KakuM-nmbo
WHbIM 0Bpa3omMm:
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12 LleHHble bymaru, umerowimecs B Hanu4uum ans npogaxu (npopornkeHune)
BanaHcoBas CnpasepnuBas
(8 mbicsidax pocculickux pybnel) CTOUMOCTb CTOUMOCTb
PeknaccuguyuposaHHbie 8 kamezoputo yoepxusaembix 00 nocaweHusi
KopnopaTueHble eBpoobnvraumm 277 640 184 048
WUToro 277 640 184 048

Hwxe ykasaHbl OOXOAbl UMM pacxofdbl OT MepeoLeHKW Mo CrpaBeAnvBOi CTOMMOCTM 3TUX (PMHAHCOBLIX
aKTVBOB [0 AaTtbl peknaccudukauum, Npubbinu UM yobITKW, OTPaKEHHble Mocre peknaccudukauum, u
[0X0Abl WMMW pacxodbl OT MEepeoLieHKN Mo chnpaBedsiMBOM CTOMMOCTM, KOTOpble Gbinn Gbl OTpaXeHbl B
OTYETHOCTM, ecrnn Gbl 3TV aKTVBbI He BbINN PEKNacCcMULMPOBaHbI:

Pacxoabl OT nepeoueHKn no

[Joxopabl, oTpakeHHble nocne

Pacxogbl oT

cnpaBeAnMBOM CTOMMOCTH, peknaccudukaumm nepeoueHKu no

oTpaXkeHHble A0 AaThbl cnpaBeanvMBomn

peknaccudmkaumm CTOMMOCTH,

2007 6 mec.2008 TlpoueHTHbIe Joxoabl 3a KOTopble Obin

poxonbl Bbl4eTOM Obl OTpaXeHbl,

pacxonoB oT ecnu Obl

nepeoLeHKn aKTUBbI He

MHOCTpPaHHON Obinu

BanwTbl peknaccudm-

(8 mbicsidyax pocculickux pybnel) LMPOBaHbI

PeknaccuguyuposaHHbie 8
Kamezaopuro yoepkugaembix 00
rnozaweHusi

KopnopaTueHble eBpoobnuvraumm - (17 035) 10 429 59 053 (93 592)

UTtoro - (17 035) 10 429 59 053 (93 592)
13 LleHHble Bymaru, yaepXnBaemMble [0 NMorawieHusi

(8 mbicsidax pocculickux pybned) 2008 2007

O6nurauun cbegepansHoro 3anma (OP3) 4126 378 -

Bekcens 1929 619 5 495 475

KopnopaTueHble eBpoobnvraumm 1537973 -

KopnopaTuBHble obnuraumm 1350 847 -

MyHuumMnanbHble obnuraumm 1261711 -

UToro ueHHble 6ymaru, yaepxmBaemMblie 40 NorawieHus 10 206 528 5495 475

Hwnxe npunBoaANTCA aHaln3d LEeHHbIX 6ymar, yaepXuneaemMblX OO0 norawleHud, no KpeautHoMy KadecTBy no

cocTosiHuio Ha 31 aekabpsa 2008 ropa:

LleHHble 6ymaru, LleHHble 6ymarn, LleHHble 6Gymaru, UToro
umelome umerLwme He umerolme
PEATUHT NO PenTUHr no PEATUHIOB NO
MeXxayHapopn- MexayHapoa- MexXxayHapopn-
HOM LUKane He HOW LuKane Huxe HOM LWKane
Huxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
O6nurauun cbegepansHoro 3anma (OP3) 4126 378 - - 4126 378
Bekcens 124 831 1763 651 41 137 1929619
KopnopaTuBHble eBpooGnuraumm 1537973 - - 1537973
KopnopaTueHble obnurauum 1350 847 - - 1350 847
MyHuumnaneHele obnurauum 1261711 - - 1261711
UToro ueHHbIX 6ymar, yaepxuBaeMbix
[0 noraweHus 8 401 740 1763 651 41 137 10 206 528

*UNU PENTUHT aHaNoOrMYHOTO YPOBHS APYIMX areHTCTB
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13 LleHHble bymaru, yaepxxuBaemble Ao noraweHus (npoaonxeHue)

Hwxe npuBoauTCs aHanu3 UEHHbIX Gymar, yaepXuBaemblX A0 NoralleHusl, No KpeauTHOMY KayecTBy Mo
cocTosiHuio Ha 31 gekabps 2007 roaa:

LieHHble 6ymaru, LleHHble 6ymaru, LleHHble 6ymaru, Utoro
MmMmelowme MmMmelowme He UMeloLmue
PEWTUHF No PEWTUHF No PENTUHIOB No
MeXAayHapoa- MeXAayHapoa- MeXxAayHapoa-
HOM LWKane He HOMW LuKane Huxe HOM WKane
Hwxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
Bekcens 981 079 3334127 1180 269 5495 475

*UNU PENTUHI aHanOrMYHOro YPOBHS APYrMX areHTCTB
Mpn OTCYTCTBMM pENTUHIA LIEHHON ByMaru Ucrnonb3yeTcs PENTUHT SMUTEHTA.

OcHOBHbIM pakTOpoM, KOTOpbl [pynna npuHMMaeT BO BHUMMaHWE MNpPW pacCcMOTPeHMM Bonpoca 06
obecueHeHUN O0MroBbiX LIEHHbIX Bymar, siBNsieTcs MX MPOCPOYEHHbIN cTaTyc. Tak kak [pynna He umena
MPOCPOYEHHbIX LIEHHbIX Oymar, yaepXuBaemblx OO nNoraweHus, To pynna He co3gaBana pesepB nog
obecLeHeHne OaHHbIX LEeHHbIX Gymar.

O®d3 aBnsAwTCA rocydapCTBEHHbIMU LEHHbIMM Oymaramu, BbinyweHHbIMU MuHUCTEpCTBOM (hrHAHCOB
Poccuiickon ®depepaumm ¢ HOMMHANOM B POCCUMUCKMX pybrnsax. O3 MMeT CpokM noralleHuss ¢ mas
2010 ropa no cheBpanb 2036 roga, kKynoHHbIN goxon ot 5.8% no 10.0% rogoBbix, nognexalmn Beinnarte
eXeKBapTanbHO WNU Kaxable nonroga, U AOXOOHOCTb K noraweHuto ot 6.9% po 11.4% rogoBbix B
3aBMCUMOCTM OT BbINyCKa M YCNOBUI Ha PbIHKE.

Bekcena B noptdgene [pynnbl npeacTaBrneHbl BeKCENAMU, BbIMYLLEHHbIMU POCCUNCKUMKU BGaHkamMu. ITu
BEKCENS UMEKT CPOKM noraweHunsa ¢ siHeaps no aeryct 2009 roga (2007: ¢ sHBaps no gekabpb 2008 roga).
Mo coctosiHuio Ha 31 pgekabpsa 2008 roga OOXOOHOCTb K MoraweHunto BapbupoBanacb ot 9.5% go 25.4%
rogoBbix (2007: ot 7.0% 8o 11.1% rogosbix ).

KopnopaTtuBHble eBpooOnuraumm npenctaBfeHbl MPOUEHTHbIMU LIEHHbIMM OymMaramMm C HOMWHarnom B
pornnapax CLUA, BbINyWEHHbIMU KPYMHLIMUA POCCUMCKMMU KOoMNaHusiMu. o coctosiHuio Ha 31 pekabps
2008 roga aTn obnurauumn nmeroT cpokn norawexns ¢ masa 2010 roga no aeryct 2037 roga, KynoOHHbIN JOXOA
oT 6.7% 00 9.6% rogoBbIX, NoANEXallUMn BbiNnaTe Kaxable nonroga, u JOXOAHOCTb K noraweHnto ot 12.3%
00 20.8% rofoBbIX B 3aBUCUMOCTM OT BbIMYyCKa, IMUTEHTA U YCNOBUIA Ha PbIHKE.

KopnopatusHble obnurauum B noptdene pynnbl NpeacTaBneHbl LEeHHbIMU Gymaramu ¢ HOMWHaNoOM B
POCCUMCKMX PYBNsX, BbINYLLEHHBIMUA KPYMHBIMUA POCCUACKUMW KOMMaHusiMu. KopropaTuBHble obnuraumm
NpoAalTCsa C AWCKOHTOM WM MpemMuer K HOMMHAamny M UMET KYMOHHbIA [0X04, NoAnexaliuni BbinnaTe
KaXXObll KBapTan unu nonroga B 3aBUCUMOCTM OT BbiNycka M aMuTeHTa. [aHHble obGnuraumm MMET CPOKM
noraweHuns ¢ siHeapsa 2009 roga no ceHTa6pb 2020 roga, KynoHHbIM goxon oT 6.7% [o 8.5% rogoBbix m
[OXOOHOCTb K noraweHuio (nubo odpepte) ot 5.8% po 20.8% rogoBbix B 3aBMCMMOCTU OT BbIMYCKA,
3MUTEHTA U YCIOBUI Ha pPbIHKE.

MyHuumnaneHble obnurauumn npeactaBneHbl o06nuraunsamm, BoliMyLEHHBIMU POCCUACKMMU MYHMLMNATNbHBIMA
opraHamu. 3Tn obnuraumm NpoaatTCs C AUCKOHTOM UIM NMPEMUEN K HOMMHAMY U MMEIOT KYMOHHbIA A0X0s4,
noanexawmn BbiNnaTe Kaxabld KBapTan WNM noaroga B 3aBUCMMOCTM OT Bbilycka M amuTeHTa. [lo
cocTtosiHuio Ha 31 gekabpa 2008 roga aTm obnuraumm MMerT Cpoku norawleHus ¢ gekabps 2010 roga no
nekabpb 2015 roga, kynoHHbIN goxod ot 7.0% £o 9.0% rogoBbIX U 4OXOAHOCTb K noraweHuto ot 8.8% no
26.7% rogoBbIX B 3aBUCUMOCTW OT BbiMycKa, SMUTEHTA U YCIOBUIA HA PbIHKE.

CnpaBegnueas CTOMMOCTb  LEeHHbIX Oymar, yaepxuBaemblXx [0 nNoralleHus, npeacrasneHa B
MpumeyaHun 33.

[eorpaduuecknii aHanu3 u aHanuM3 NPOLEHTHbIX CTaBOK LIEHHbIX OyMmar, yaepxuBaembix OO MoralleHus,
npegcrtaeneH B lNMpnumeyanum 30.
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14 OcHOBHbIe cpeacTBa U HeMaTepuarbHbie aKTUBbI

Mpum OcbucHble Ynydwenua OdumcHoe 3emns Utoro  Hemare- Utoro
34aHUA U apeHAO- U KOMMblO- OCHOBHbIX puanbHble
nome- BaHHOro TepHoe cpeacTB aKTUBBbI
(8 mbicsiyax pocculickux WEeHnA umyllecTBa obopypno-
pybned) (3paHun) BaHue
CTtoumMocTb Ha 1 sHBaps
2007 ropa 1049910 572513 1068849 701 2691973 287 177 2979 150
HakonneHHas
amopTusaums (19 070) (14801) (238732 - (272603) (117 080) (389 683)
BanaHcoBasi cToMMOCTb
Ha 01 aHBap#s 2007 ropa 1030840 557712 830 117 701 2419370 170 097 2589 467
MocTtynnenus 1832282 588 327 965 703 199 233 3585545 238992 3824537
BbiGbITUs - (4 109) (3514) - (7 623) - (7 623)
AMOpPTU3aLNOHHbIE
oTYnCneHns 26 (36594) (15500) (219773) - (271 867) (61736) (333 603)
MameHeHne cToMmocT B
pesynbTaTe nepeoLeHKn 1270012 - - - 1270012 - 1270012
M3meHeHne amopTnsauum B
pesynbTaTe nepeoLeHkun (71 129) - - - (71 129) - (71 129)
BanaHcoBasi cToMMOCTb
Ha 31 pekabpsn
2007 ropa 4025411 1126430 1572533 199934 6924 308 347353 7271661
CtoummocTb Ha
31 pekabps 2007 roaa 4152204 1156311 2016772 199934 7525221 526 169 8051 390
HakonneHHas
amopTun3auus (126 793) (29 881) (444 239) - (600913) (178816) (779 729)
BanaHcoBasi cToMMOCTb
Ha 31 pekabps
2007 ropa 4025411 1126430 1572533 199934 6924 308 347353 7271661
MocTtynnenus 1512829 286899 1227361 37373 3064462 513541 3578003
BbibbiTHA - (17 117) (10 415) - (27 532) - (27 532)
AMOpPTU3aLNOHHbIE
oTuncneHuss — 6es yyeta
nepeoLeHku 26 (72904) (132039) (356 794) - (561737) (120074) (681 811)
AMOpPTU3aLNOHHbIE
OTYUCNEHMNS - peanu3auuns
doHAa NepeoLeHkn 26 (32 854) - - - (32 854) - (32 854)
MameHeHne cToMmocTy B
pesynbTaTe nepeoLeHKku (454 641) - - - (454 641) - (454 641)
M3meHeHne amopTunsauum B
pesyrnbTaTe NnepeoueHKn 20 391 - - - 20 391 - 20 391
BanaHcoBasi cToMMOCTb
Ha 31 pekabpsn
2008 roga 4998232 1264173 2432685 237 307 8932 397 740820 9673217
CtoummocTb Ha
31 pekabps 2008 roaa 5210392 1423259 3212573 237 307 10083531 1039710 11123241
HakonneHHas amopTusaums (212 160) (159 086) (779 888) - (1151134) (298 890) (1450 024)
BanaHcoBasi cToMMOCTb
Ha 31 pekabpsn
2008 ropa 4998232 1264173 2432685 237 307 8932397 740820 9673217

HemaTepuanbHble akTuBbl, B OCHOBHOM, BKITHOHMAKOT KanuTanM3aMpoBaHHOE NporpaMmMHoe obecneyeHue.

BnoxeHuss B CTpOUTENBCTBO OGUCHBLIX 34aHMi M nomelleHun Ha 31 gekabpss 2008 roga cocTaBnsitoT
676 080 Tbicay pybnewn (2007r.: 350 386 Thicsy pybnen).
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14  OcHOBHble cpeACcTBa M HemaTepuarnbHble aKTUBbI (NpoaomKeHne)

BanaHcoBasi CTOMMOCTb OPMCHBIX 30aHun 1 nomelleHnn Ha 31 gekabps 2008 roga 6e3 yyeTa nepeoueHKn
cocTtaBnsieTr 4 266 453 Tbicaum pyonen (2007 r.. 2 826 528 Thicsad pybner), B TOM 4Mciie CTOMMOCTb
4 395 021 Tbicava pybnen (2007 r.: 2 882 192 Tbicaum pybren) n HakonneHHas amopTmusauuns 128 568 Toicay
pybnen (2007 r.: 55 664 Tbicaum pybnen). OueHka OUCHbIX 30aHWA U NomelleHuMn Gbina npoBeadeHa Mo
cocTosHMio Ha 31 pgekabpsi 2008 roga HesaBucumoun cupmon npodpeccuoHanbHbIX oueHwmkos OO0
«UIHCTUTYT oOueHKkM COBCTBEHHOCTU M (DUHAHCOBOW JesATenbHOCTUY», obragatowux npodeccuoHanbLHoOm
KBanudukaumen M UMELnX HeaaBHUA NPOeCcCUOHanbHbIN OMbIT OLEHKM UMYLLEeCTBa, aHarnornyHoro
OLleHMBaeMOW HEABMXKXMMOCTU MO CBOEMY MECTOHAXOXAEHUIO U KaTeropum.

OdmcHoe 1 KoMnbloTEPHOE 0OOPYOOBaHUeE BKIOYaET Takke 0bopygoBaHue, B3AToe B (PMHAHCOBYHO apeHay.
BanaHcoBasi ctoMMocTb Takoro obopyaoBaHus Ha 31 gekabps 2008 roga coctaBnset 5 572 Teicaum pyonen,
B TOM 4uCrie CTOMMOCTb 6 749 Thicsy pybren u HakonneHHas amoptudauus 1 177 Teicay pyonen (2007:
HeT).

15 Mpouve akTUBHI

(8 mbicsiyax pocculickux pybnel) 2008 2007

HecdunHaHcoBbIe akTUBbI

VimyLecTBO, B3bICKaHHOE NO JOroBopam 3anora 1 009 988 -
Mpeponnarta 3a ycnyru 455 042 276 796
3anachl 347 832 -
Mpeponnata no apeHae 54 127 42 707
Mpenonnata no Hanoram 33453 7194

®PUHaHCOBbIE aKTUBbI

PacueTbl N0 nepeBoy AeHEXHbIX CpeacTs 33772 47 560
Mpouee 161 949 46 400
PesepB nop obecLieHeHne Npovmx (pMHAHCOBbLIX aKTUBOB (50 704) (16 094)
UToro npouynx aktueoB 2 045 459 404 563

MmyLecTBO, B3biCKaHHOE MO JOroBopam 3asora, COCTOMT B OCHOBHOM M3 NPOU3BOACTBEHHbLIX NOMELLEHNA U
3eMnun.

B Tabnuue Hmxe npeactaBieHbl UIBMEHEHUA pe3epBa Noa obecueHeHne npo4unx (*)I/IHaHCOBbIX aKTUBOB:

(8 mbicsiyax pocculickux pybnel) 2008 2007

PesepB nop obGecueHeHue npoynx hMHaHCOBbIX aKTUBOB Ha

1 aHBaps 16 094 8113
Pe3sepB nog obecLieHeHne Npounx MHaHCOBbLIX aKTUBOB B TeYeHne

roga 36 140 7 981
Mpoure drHaHCcoBbIE aKTUBbI, CNUCaHHbIE B TEYEHME Nepunoaa Kak

Ge3HagexHble (1 530) -

Pe3epB nog o6ecLieHeHne NPOYMX (PUHAHCOBLIX aKTUBOB Ha
31 pekabps 50 704 16 094

OueHouHas cnpaseannBasd CTOMMOCTb NMPoY4Ynx d)I/IHaHCOBbIX aKTUBOB npeacrtaBrieHa B I'IpvlmeanMM 33.

"eorpadhmnyeckmin aHanma npovnx akTnBoB npeacTtasneH B MNpumeyaHun 30. VIHopmMaLma no onepaumnsam co
CBsI3aHHbIMW CTOpOHaMu npeactasneHa B MNpumeyaHun 36.
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16 CpeactBa Apyrux 6aHkoB

(8 mbicsidax pocculickux pybnel) 2008 2007
CpoyHble 3aeMHble cpeacTBa, NonyyYeHHble OT Apyrux 6aHkoB 137 256 028 61 150 114
Cpou4Hble 3aeMHble cpeacTaa, nony4veHHsle oT baHka Poccun 105 827 199 -
KoppecnoHaeHTCckMe cyeTa U A4eno3utbl «OBEPHaANT» APYrMx GaHKoB 18 618 66 687
Caenkv npogaxu n obpaTHOro Bbikyna LieHHbIX Oymar - 86 028
UTtoro cpencTB Apyrux 6aHKoB 243 101 845 61 302 829

Ha 31 pekabps 2008 roga pynna npuBnekna cpeacrtBa ABYX WHOCTpaHHbIX 6GaHKOB, cOCTaBnsowme B
COBOKyNHocTh 48 877 102 Thicaun pybnen, nnu 20% ot obuwen cymmbl cpeacts Apyrux 6aHkos (2007:
CpeACTBa YeTbipex MHOCTPaHHbIX BaHKOB, COCTaBMAIOLIME B COBOKYNHOCTU 42 381 414 Tbicay pybnen, nnm

69% oT obLLen cyMMbl CpeacTB Apyrnx GaHKoB ).

OueHouHas cripaBeanBasi CTOMMOCTb CPeACTB Apyrux 6aHKoB npeacTaeneHa B MNpumevanmn 33.

[eorpadmyeckmn aHanua M aHanuM3 NPOLEHTHbIX CTaBOK MO cpeAcTBam Apyrux 6aHKoB npeactaBrieH B
MpumevaHun 30. NHdopmMaumna no onepauusmM CO CBA3aHHbIMM CTOpOHaMu npeacTtasneHa B lNpumeyaHum

36.

17 CpeacTtBa KIIMEHTOB

(8 mbicsidax pocculickux pybned) 2008 2007
ocynapcTBeHHble U 06LWEeCTBEHHbIE OpraHM3aLmm

- Tekywwime/pacyeTHble cyeTa 5069 326 5944 482
- CpouyHble Bknagpl 29 876 987 612 574
Mpoune opugnyeckne nuua

- Tekywme/pacyeTHble cyeTa 32 568 197 28 712 038
- CpouyHble Bknagpl 36 561 987 34 339 386
- Onepauuu peno ¢ ueHHbIMK Bymaramm 23 317 -
®usnyeckne nuua

- Tekywue cuyeta/cyeTa go BocTpeboBaHuA 7 360 635 4101043
- CpouyHble Bknagpl 43 034 558 22 248 191
WToro cpeacTB KNMeHTOB 154 495 007 95957 714

B uucno rocyoapCrtBeHHbIX W” 00LLECTBEHHbIX OpFaHI/I3aL|,I/IIZ HE BXOOAT NpuHagnexawme rocynapcrBy

KOMMep4eCcKne npeanpuAaTund.
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18 CpeacTtBa KNMEHTOB (NpoaomkeHue)

Hwxe npvBeneHo pacnpeneneHme cpeacTB KIMEHTOB MO OTPaCsiM 3KOHOMUKU:

2008 2007
(8 mbicsidyax poccutickux pybned) Cymma % Cymma %
dusnyeckme nuua 50 395 193 33 26349 234 27
[ocynapcTBeHHbIE U OOLLECTBEHHbIE OpraHn3aunm 34 946 313 23 6 557 056 7
®uHaHcoBble ycryrn 1 neHcMoHHoe obecneyexmne 19 430 250 12 4715 363 5
CTpouTenbcTBo 12 582 956 8 11825755 12
CtpaxoBaHue 12 132 537 8 9180 334 10
Cenbckoe X03591MCTBO 11 291 366 7 8327 735 9
Toproens 5625 194 4 4 303 028 5
[poMbILWNEHHOCTD 3965 189 3 19159 207 20
JTnsuur 741 981 - 3295912 3
HepaBmxumocTb 470 515 - 257 026 -
Mpouee 2913513 2 1987 064 2
WToro cpeacTB KNMeHTOB 154 495 007 100 95957 714 100

Mo coctoaHuio Ha 31 gekabpsa 2008 roga y pynnbl 6biO ABa KNWEHTa € ocTaTkamu, NpeBbiwaloWwumm
6 800 000 Tbicay pybnen (2007: oavH KNWEHT ¢ ocTaTkamu, npesbiwarowmmm 3 400 000 Teicay pybnen).
CoBOKYMNHbIA OCTaTOK CPEeACTB Takux KrmeHToB cocTaBun 36 094 883 Thicay pybnen, nnm 23% ot obLien
CyMMbl CpeacTB knmeHToB (2007: 13 552 721 Toicaya pybnen, wnu 14% oT obwein cymmbl CpeacTs
KITMEHTOB).

OueHouyHas cripaBefnnBasi CTOMMOCTb CPEACTB KNMEHTOB npeacTaBneHa B MpumevaHun 33.
leorpachuyeckuii aHanmsa, aHanua NPOLEHTHbIX CTaBOK M aHanun3 cpeAcTB KIIMEHTOB MO CPOKaM roralleHust

npeacrtasneH B lNMpnmeyanumn 30. MHdopmMaumnsa no onepaumsm co CBA3aHHbLIMU CTOPOHaMM NpeacTaBreHa B
MpnmeyaHun 36.

18 BbinyuieHHble Bekcens

(8 mbicsidax pocculickux pybned) 2008 2007
BbinyLeHHble Bekcens 9 845 488 32 361 154
UToro BbinyweHHbIX BeKcenen 9 845 488 32 361 154

pynna BbINycTWNa BEKCENSI C QUCKOHTOM K HOMMHAIYy M NPOLIEHTHbIE BEKCENS B POCCUMCKMX PyObnsix n eBpo
¢ acbdekTuBHOM NpoueHTHoW cTaBkomn oT 0% rogoBbix (MO Bekcensam «4o BocTpeboBaHus») 0o 12% rogosbix
N cpokamu noraweHusi ¢ ssHeapst 2009 roga no HosGpb 2018 roga (2007: Bekcens B POCCUMACKUX PYOnsix,
ponnapax CLUA wn eBpo ¢ adpdekTuBHOM npoueHTHOM cTaBkon oT 0% rodoBbix (MO Bekcendam «go
BocTpeboBaHusi») 4o 10% rogosbix U cpokamu norawenus ¢ sHeaps 2008 roga no ceHTa6pb 2014 roga).

Ha 31 pekabps 2008 roga BbiMyweHHblE BEKCENsi, MepBOHA4yanbHO MNPUOOPETEHHbIE YETbIPbMS
KOHTpareHTamu, coctaBunu 9 317 572 Teicaun pybnen, unu 95% Bcex Bekcenen, BbiMyLEeHHbIX pynnon
(2007: nepBoHa4vanbHO NpuobpeTeHHble YeTbipbMs KOHTpareHTamu, coctasunu 30 938 318 Thicad pybnen,
unn 96% Bcex Bekcenewn, BbiNyLLEHHbIX [pynnon).

OueHouHas cnpasegnmeasd CTOMMOCTb BbIMyLWEHHbIX Bekcenem npencrtaBrneHa B I'Ipvlmeanmm 33.

Feorpacbvlqecmﬁ aHanni, aHanma3 no CpokKam noraleHna n aHalnnad NpoueHTHbIX CTaBOK MO BbiNyLWEeHHbIM
BeKCenAm rnpeacrtasrieH B I'Ipvlmeanmm 30.
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19 Mpoune 3aeMHble cpeacTBa

(B mbicsivax poccutickux pybneti) 2008 2007
BbinyLeHHble eBpooGnMraymm 132 239 264 64 994 398
O6nurauum, BeiNyLWeHHbIE HA BHYTPEHHEM pbIHKE 43 675 019 30 294 247
UToro npouymx saemMHbIX CpeacTs 175 914 283 95 288 645

Mo cocTosHMIo Ha 31 gekabpsa 2008 roga npoyuve 3aeMHble cpeacTsa [pynnbl cocToANM U3 eBpoodbnuraumm,
HOMMHMPOBaHHLIX B ponnapax CLUA wn wBenuapcknx ¢paHkax, BbINYLLEHHbIX Yepe3 KOMMaHUIo
cneumanbHOro HasHadeHus RSHB Capital S.A.,, a Takke obnurauuin, HOMUHUPOBAHHBLIX B POCCUNCKNX
pyonsx, BbINyLWEHHbIX HA BHYTPEHHEM PbIHKE.

BantoTa HomuHanb- OaTta Bbinycka [ata noraweHus [OaTta ocpepTbl CrtaBKa Mepuo- [HOoxoa-
HOMWHUPO- Has KynoHa AWYHOCTb HOCTb K
BaHuA CTOMMOCTb, BbIinnaTbl Moratie-
B TbicAiYax KyrnoHa Hwuio /K
eanHuL, ochepTe

BanoThl

HOMMHMU-

poBaHusA

BbinyweHHble eBpoo6Gnurauum

Honnapbl
CLWA 349500 29 HosGps 2005 29 Hos1I6ps 2010 - 6.875% 6 mec. 13.69%
Honnapbl
CWA 694 500 16 mas 2006 16 mas 2013 - 7.175% 6 mec. 16.83%
LLiBenuapckue
dpaHku 375 000 29 mapta 2007 29 mapta 2010 - 3.583% 1roq 23.33%
[onnapbl
CWA 1225 000 14 mas 2007 15 mas 2017 - 6.299% 6 mec. 15.25%
LliBenuapckue
dpaHku 150 000 30 anpensa 2008 30 anpensa 2012 - 6.263% 1rogq 19.76%
Honnapbl
CLIA:
e TpaHw A 747 200 29 mag 2008 14 anBapsa 2014 - 7.125% 6 mec. 18.11%
e TpaHw B 932 729 29 mag 2008 29 mas 2018 - 7.750% 6 mec. 15.72%
O6nuraumm, BbinyweHHble Ha BHYTPEHHEM pPbIHKe
Poccuiickune
pyonum 7 000 000 22 dheBpans 2006 16 despansa 2011 - 7.850% 3 mec. 8.39%
Poccuickune
py6nu 10 000 000 22 dheBpans 2007 9 deBpans 2017 22 cdeBpans 2010  7.340% 6 mec. 14.70%
Poccuickune
py6nu 6201117 10 oktabps 2007 27 ceHTAbpst 2017 9 okTs16psa 2009  9.750% 6 mec. 7.78%
Poccuiickune
pyonm 5000 000 22 dpeBpans 2008 9 dpeBpans 2018 24 cespansa 2009 8.750% 6 mec. 9.92%
Poccuiickune
pyonm 5000 000 17 nioHsa 2008 5 uioHsa 2018 18 uioHs1 2009  8.300% 6 mec. 12.07%
Poccuickune
py6nu 10 000 000 9 pekabpsi 2008 27 Hosbpsa 2018 8 gekabps 2011 13.500% 6 mec. 13.94%

B HosG6pe - gekabpe 2008 roga Npynna BbIKynuiia Ha pbiHKE M Moracuna AOCPOYHO paHee BbIMyLLEHHbIE
yepe3 KOMMaHWIO cneuunanbHoro HasHaveHuss RSHB Capital S.A. eBpooGnuraumMmM € NnaHOBOW [aToWn
noraweHna B 2010, 2013, 2014, 2017 n 2018 rogax, obuwen HommHanbHOM ctommocTbio 101 071 Thicaya
ponnapos CLIA. [oxoabl OT [JOCPOYHOrO noralleHusi BbiNYLEHHbIX eBpoobnuraumi  coctaBunm
1 047 140 Tbica4 pybnen.
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19 Mpouue 3aemHble cpeacTBa (NPOAOIMKEHMUE)

Mo cocTosiHuio Ha 31 gekabpsi 2007 roga npoune 3aeMHble cpefcTBa [pynnbl COCTOSNN M3 CnegyrLmnx
BbIMyCKOB:

BantorTa HomuHanb- OaTta Bbinycka [aTta noraweHus DOaTta ocpepTbl CrtaBKa Mepuo- [HOoxoa-
HOMWHUPO- Has KynoHa AWUYHOCTb HOCTb K
BaHuA CTOMMOCTb, BbInnaTbl noratue-
B TbicAYax KynoHa Hwuio /K
eanHuL, ochepTe

BankoThbl

HOMWHUPO-

BaHuA

BbinyweHHble eBpooGnuraumnmn

[onnapbl

CLA 350 000 29 HosIGpst 2005 29 HosGpst 2010 - 6.875% 6 mec. 6.2%
[onnapbl

CWA 700 000 16 mas 2006 16 mas 2013 - 7.175% 6 mec. 6.6%
LliBenuapckme

dpaHku 375 000 29 maprta 2007 29 mapta 2010 - 3.583% 1rog 4.1%
Honnapbl

CLWA 1 250 000 14 mag 2007 15 mas 2017 - 6.299% 6 mec. 7.0%

O6nurauum, BbinyweHHble Ha BHYTPEHHEM pPbIHKe

Poccuickune
pyonum 3000000 8 pekabpsa 2004 4 nioHsa 2008 - 7.200% 3 mec. 8.1%
Poccuiickue
pyonum 7 000 000 22 dheBpans 2006 16 despansa 2011 - 7.850% 3 mec. 8.1%
Poccuiickune
pyonm 10 000 000 22 cheBpansa 2007 9 despansa 2017 22 cpespans 2010  7.340% 6 mec. 8.0%
Poccuickune
py6nu 10 000 000 10 oktabps 2007 27 ceHTabpa 2017 10 oktabps 2008  8.200% 6 mec. 8.5%

OueHouHas cnpaseannBasd CTOMMOCTb MPOYUX 3aeMHbIX CpeacCTB npeacrtaBrieHa B anMe‘-IaHI/II/I 33.

leorpachuyeckunii aHanms, aHanua no cpokam MoralleHus, a Takke aHanu3 NpPoLEeHTHbIX CTaBOK MO MPoYUM
3aeMHbIM cpeacTBaM npeacrtasneH B Mpumedanum 30.

20 CuHaMuMpoBaHHbIe KpeauTbl

Mo coctosiHnio Ha 31 gekabpsi 2008 roga CMHAMUMPOBAHHBLIE KpeauTbl, NONyyYeHHble [pynnon, coctaBunm
10 531 712 Tbicay pybnen (2007: 15 572 209 Teicsy pybnen).

B oktabpe 2006 roga Npynna nonyymna CUHAULMPOBAHHbLIA KPeAUT, HOMUHUPOBAHHLIN B €BpO, Y AECHATU
6aHkoB O3CP, Ha cymmy 75 000 ThicaY €BpoO, CO CPOKOM noralleHns B oktssdpe 2009 roga n nnaeatoLlen
npoueHTHou ctaBko 3M EURIBOR + 1.15% rogosbix.

B anpene 2007 roga Npynna nony4mna 2 TpaHLla CUHANLMPOBAHHOIO Kpeanta B gonnapax CLUA Ha obuyto
cymmy 520 000 Tbicay gonnapos CLUA co cpokamu noraweHus B oktss6pe 2008 roga v B anpene 2010 roga,
NnonyrogoBbIM KyrnOHHbIM A0xoAoM, paBHbiM cTaBke JIMBOP + 0.3% rogoBbix (ons TpaHwa A) u cTaBke
JINBOP + 0.4% roposbix (ans TpaHwa B). B oktabpe 2008 roga Npynna noracuna B yCTaHOBMEHHbIE CPOKM
nepsbli TpaHW (TpaHw A) CMHAMLMPOBAHHOIO KpeanTa Ha obuyto cymmy 270 000 Teicay gonnapos CLUA.

OueHouHas cnpaseannBasd CTOMMOCTb CUHOULUUMPOBAHHBLIX KpeaUTOB npeactaBlieHa B I'Ipvlmeanmm 33.

eorpachunyecknin aHanua, aHanmM3 NO CpPOKaMm MoralleHusl, a TaKkKe aHanm3 MPOLUEHTHbIX CTaBOK MO
CUHOULMPOBaHHbLIM KpeauTam npeactasrneH B [MpumedarHum 30.
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21 Mpouue obszaTenbcTBa

(B mbicsiyax poccutickux pybneti) 2008 2007

HedmHaHcoBble 06A3aTenbLCTBa

HapalueHHble pacxodbl MO BbiNaTe BO3HarpaXkaeH1s nepcoHany 571 672 409 708
Hanoru k ynnate, kpome Hanora Ha npubbinb 116 392 66 559
Mpouee 196 674 104 656

®dPuHaHcOoBbLIe 06s13aTenbLCTBA

CnipaBegnvBasi CTOMMOCTb BbiA@HHbIX MOPYYUTENBCTB 219 521 -
[Mpouee 1513 -
Utoro npounx obAsaTenbcTB 1105772 580 923

"eorpadmnyeckmin aHanua npoumnx obs3arenscTB NnpeacraeneH B MNpumevadmm 30.

22 Cy6opanHUpoBaHHbIe A4eno3unThbl

Mo coctosHuio Ha 31 pekabps 2008 roga cybopAuHWpOBaHHbIE Aeno3uTbl [pynnbl  cocTaBunu
45 539 944 Thicauu pybnewn (2007: 17 320 463 Tbica4u pybren).

B ceHTtabpe 2006 ropa [pynna npuBnekna cybopauHUpOBaHHbIM Aeno3uT Ha cymmy 500 000 Thbicad
ponnapos CLIA B Buae eBpoobGnuvrauumi, BbiNyLWeHHbIX [pynnon 4vepe3 KOMMaHWIO cCheLmanbHOro
HasHauyeHns RSHB Capital S.A. Cpok noraweHus espoobnurauun HactynaeT B ceHTsibpe 2016 ropaa,
TeKywas npoueHTHast cTaBka cocTaBnsetr 6.97% rogoebix (2007: 6.97% rogoBbix), OOXOOHOCTb K
cnegywuwen gate nepecMoTpa MPOLEHTHBIX CTaBOK, TO eCTb K ceHTabpto 2011 roga - 33.64% rogoBbix
(2007: 7.4% ropoBbix). ['pynna MMeeT BO3MOXHOCTb MOracutb AaHHbIA CYOOPAMHMPOBAHHLIA OEN03UT B
TeyeHne nocnegHux 5 neTt [o AaTtbl ero noraweHusi. B Hosibpe 2008 roga baHk BbIKynui Ha pbliHKE
cybOpOVHUPOBaHHbIE eBpoobnuMraumm, BbinyweHHble 4vepe3d RSHB Capital S.A., B o0wen cymme
185 568 TbicaY pybnen. 3Tn cybopaMHUPOBaHHbIE eBpoobnurauuun 6binm 3a4TeHbl B KOHCONMMAMPOBAHHOM
PUHAHCOBOW OTYETHOCTMW.

B uioHe 2007 ropa Mpynna npuBnekna cybopauHUpoBaHHbIN Aeno3uT Ha cymmy 200 000 Thicay gonnapos
CWA co cpokom noraweHus B uioHe 2017 ropga. [pynna mMeeT BO3MOXHOCTb MOracuUTb AaHHbIN
CybopAMHUPOBAHHbLIV AENO3UT B TEYEHNE NocneqHnX S neT Ao AaTtbl ero norawieHus.

B okt6pe 2008 roga Npynna npuBnekna oT BHelwaskoHoMbaHKka CybopAMHUPOBAHHLIA AENO3UT Ha CyMMY
25 000 000 TbicsA4 pybnen co cpokoMm noraileHus B gekabpe 2019 roga m npoueHTHon cTtaBkon 8.0%
rogosbIx. [aHHbIN CyBOpANHUPOBaHHBIN 4EN03UT NpuBAeYeH B COOTBETCTBMM C PefeparnbHbIM 3aKOHOM
Ne173-03 «O gononHUTenbHbIX Mepax no nogaepke pmHaHcoBon cucteMbl Poccuinckon degepaummy».

OueHoyHas cripaBeanBasi CTOMMOCTb CYGOPANHUPOBAHHLIX 4eno3UToB npeacTasneHa B MNpumeyaHum 33.

eorpachuyecknin aHanua, aHanmM3 NO CpPOKaMm MoralleHusl, a TaKkKe aHanmM3 MPOLEHTHbIX CTaBOK MO
CcybOpOVHUPOBAHHBbIM geno3ntaM npeactaerneHbl B [NpumevanHun 30. UHdopmauusa no onepaumsim co
CBA3aHHbIMW CTOPOHaMK NpeacTasneHa B [NpumedaHum 36.
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23 YcTaBHbIV KanuTan

YcTaBHbIV KanuTan, BbII'IyLLI,GHHbIVI W NOJSTHOCTBIO OMfavyeHHbIn, BKOYaeT cneayrvouwine KOMMNOHEHTbI:

Kon-Bo akuun HomuHan Cymma,
(8 mbicsidax pocculickux pybned, 3a B o6palleHumn CKOppPEeKTUpOBaHHas ¢
UCK/IrOYeHUEeM Konudecmsa akyull) y4yeToM UHdNAUUn
Ha 1 sauBapsa 2007 roga 20871 20871 000 21 620 833
BbinyLeHHble HOBbIE 0BLIKHOBEHHbIE
aKumm 6 857 6 857 000 6 857 000
Ha 31 gekabps 2007 roaga 27 728 27 728 000 28 477 833
BbinyLeHHbIe HOBblE 0OLIKHOBEHHbIE
aKkumm 33495 33 495 000 33 495 000
Ha 31 gekabps 2008 roaa 61 223 61 223 000 61 972 833

O6bsaABNEHHbIM  YCTaBHbIM  KanuTan, BbiMyLWEHHbIW W MOMAHOCTbIO  OMfayeHHbld, COCTOUT U3
61 223 BbINYLLEHHbIX U 3apErMCTPUPOBAHHBbIX OBbIKHOBEHHbIX aKLMA HOMUHaNbHON ctoumMocTbio 1 000 Thicsy
pybnen kaxgasn. Kaxgaa akumsi npegoctaBnsgeT npaBo OAHOro rosnoca.

B 2008 rogy BaHk yBenuuun cBoW ycTaBHbIN KanuTan, BbinycTuUB 33 495 0bObIKHOBEHHbLIX akuui ¢ obLien
HOMUWHanbHOM cTtouMocTbio 33 495 000 Thicay pybnen. Bce akumm 6binv npnobpeTeHbl €AMHCTBEHHbIM

akunoHepom baHka - [MpaButenbctBom Poccuiickon depepauumn B nuue PepepanbHOro areHTCTBa Mo
YNPaBEeHUIO rOCYAapPCTBEHHBIM UMYLLIECTBOM.

24 lMpoueHTHbIe AOXoAbl U pacxoAbl

(8 mbicsidax pocculickux pybned) 2008 2007

MpoueHTHbIe foxoAabl

KpeanTtbl 1 aBaHCbl KNnMeHTam 51 674 429 31 143 506
Cpepnctsa B Apyrux 6aHkax 1 314 465 141 291
ToproBble LUeHHble Bymaru 908 826 926 393
OKBUBaNeHTbl AEHEXHbIX CPeACTB 733 634 372 651
LleHHble Bymaru, yaepxuBaemMble 4O NoralleHust 715 614 17 750
Mpouvre ueHHble Bymaru, n3amMeHeHve cnpaBeaIBON CTOMMOCTM

KOTOpbIX OTpaxaeTtcst Yeped OTYeT 0 NpUbLINSAX U ybbITkax 377721 -
LleHHble Oymaru, umetomecst B Hanmunm Ansi NpoAaxu 357 519 1635
UTOoro npoueHTHbIX A4OXOA0B 56 082 208 32 603 226

MpoueHTHbIe pacxoAabl

Mpoune 3aemHble cpeacTea (9 320 435) (4 980 493)
CpouHble 0eno3nTbl Apyrux 6aHKoB (8 311 585) (3193 049)
CpouHble 4eno3uTbl pUanu4eckux nuy, (3576 964) (1136 670)
CpouHble Bknaabl (hruandeckux nuy, (3 158 825) (1335 437)
BbinyLeHHble Bekcens (1 737 854) (3122 920)
Cy6opauH1poBaHHble AeNO3UThI (1 543 866) (1 089 398)
CpouHble geno3uTbl baHka Poccuu (1 158 448) -
CUHANUMPOBAHHbIE KPEAUTDI (665 991) (697 654)
Tekywme/pacyeTHble cyeTa (45 595) (17 840)
Mpouee - (482)
UTOro npoueHTHbIX pacxonoB (29 519 563) (15573 943)
YucTble npoueHTHbIe AoxoAbl 26 562 645 17 029 283

B coctaB npoueHTHbIX AOXOAOB MO KpeautaMm M aBaHCaM KMMeHTaM BKMYEeHbl A0XOAbl, MOfyYeHHbIe No
KpeauTam, oueHMBaeMbIM Ha obecLeHeHne Ha nHAMBKAYanbHOW ocHoBe, B cymme 3 093 155 Thicay pybnen
(2007: 565 857 TbicaY pybren).

51



Ipynna «Pocculickuli ceslbCKOX0351LicmeeHHbIlU 6aHK»

lMpumeyaHusi kK KOHcosludupoesaHHoU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2008 200a

25 KomuccuoHHble foxoabl U pacxoabl

(8 mbicsidax pocculickux pybned) 2008 2007
KomuccuoHHble goxoabl
Komuceuns no kaccoBbiM onepaumsm 1724 122 738 069
Komuccums no pacyeTHbIM onepaumsam 278 402 289 529
Komuccuns 3a cbop gonroe u ocywecTterieHme pyHKUUA BankOTHOTO KOHTPOMS 78 903 98 757
[Mpouee 152 225 9832
NTOro KOMMCCUOHHbIX 4OXO040B 2 233 652 1136187
KomuccroHHble pacxoabl
Komwuceusa 3a nHkaccaumio (138 010) (59 639)
Komwuceusa no pacyeTHbiM onepaumysam (36 178) (39 389)
Komuccnm no nonyyeHHbIM rapaHTusm (11 514) -
Mpouee (27 585) (2 975)
MTOro KOMMCCHUOHHLIX pacxonoB (213 287) (102 003)
YucTbIn KOMUCCUOHHBLIN AoXxon 2 020 365 1034 184
26 AAMMHUCTpaTUBHbIE U NPOYMe onepaumoOHHbIe pacxoabl
(8 mbicsiyax pocculickux pybned) Mpum. 2008 2007
Pacxogbl Ha cogepxaHue nepcoHana 10 382 222 6 961 850
Pacxogbl Ha apeHay 1350 674 796 816
Mpoune 3aTpaThl, OTHOCALLMECS K OCHOBHBLIM CpeAcTBam 737 625 566 386
Mpouune Hanoru, kpome Hanora Ha NpubbINb 620 212 388 532
AMoOpTUM3aunsi OCHOBHbIX CPeACTB 14 594 591 271 867
OxpaHa 474 060 299 151
OTpuuaTenbHasa nepeoLeHKka OCHOBHbIX CPeACTB (OUCHbIX

3[aHUIN N COOPYKEHWNIA) 458 446 -
3anachbl 1 gpyrve pacxogHble MaTepuarnbl 275 211 237 993
KoMMyHMKaLMOHHbIE pacxoabl 234 588 207 332
Peknama v MmapkeTuHr 222 844 157 849
AmopTu3aunsa HemaTepuarbHbIX akTUBOB 14 120 074 61 736
Pacxogbl, cBsizaHHblE C y4acTMeM B HaLMOHanbHOM NpoekTe - 7301
Mpouee 788 243 636 536
UToro agMMHUCTPaATUBHBLIX U NPOYMX ONepaLUOHHbIX

pacxoaoB 16 258 790 10 593 349

Pacxogpl Ha cogepxaHue nepcoHarna BKMoYalT B3HOCHI B hOH COLMAnbHOMO CTpaxoBaHUSt U MEHCUOHHbI
¢doHO B pasmepe 1 668 244 Tbicaum pybnen (2007: 1 001 796 Thicay pybGnen), a Takke B3HOCbI B
HerocyfapCTBEHHbI NEHCUMOHHBbIM oHA B cyMmme 160 291 Tbicava pybnewn (2007: 62 056 Tbicay pyonen).
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27 Hanor Ha npuGbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKIHOYAKT crieayroumne KOMMNOHEHThI:

(8 mbicsidax pocculickux pybned) 2008 2007
Tekywwime pacxofpbl No Hanory Ha NnpuobINb 995 365 904 524
OTnoXeHHOe HanoroobnoxeHne 286 542 584 429
Pacxoabl no Hanory Ha NpuobLINbL 3a rog 1281 907 1488 953

Tekyllasi cTaBka Hanora Ha NpuobIb, NpUMeHsiemas k 6onblien Yyactu npudebinn Mpynnbl, coctaBnsaeT 24%
(2007: 24%). Hwke npenctaBneHo COMOCTaBeHNe TeOPEeTUYECKUX HAMOroBblX PacxodoB C hakTUYECKUMHU
pacxogamm No HarnoroobnoxeHuto.

(B mbicsiyax poccutickux pybneti) 2008 2007

Mpubbinb no MCPO go Hanoroo6noxeHus 3335253 5842 780

TeopeTudeckne Hanoroeble OTYMCIEHNA MO 3aKOHOA4ATENbHO YCTAHOBMEHHOW CTaBke

(2008: 24%; 2007: 24%) 800 461 1402 267
MonpaBku Ha goxoabl MNKU pacxodbl, He yMeHbLUatoLmMe Hanoroobnaraemyto 6a3y:

- MNpoueHTHbIe pacxoabl, He YMeHbLUalLWue Hanoroobnaraemyo 6asy 372 751 1335
- Pacxogpbl Ha nepcoHan, He yMmeHbLUaKLMe Hanoroobnaraemyto 6asy 114 640 28 448
- Pacxogpbl Ha 6naroTBOpUTENBHOCTb, HE YMEHbLUaLWue Hanoroobnaraemyto 6asy 5129 22522
- Mpoune pacxopbl, He yMeHbLUAKLWME Hanoroobnaraemyto 6asy 163 098 53430
- Mpoune HeBpeMeHHble pasHULbl - 1202
- Doxoa no rocyaapCTBEHHbIM LIEHHBIM Bymaram, obrnaraembiM Harorom Mo MHbIM CTaBKaM (35 013) (20 251)
BosgencTBue CHMXeHUS HanoroBbix CTaBok Ao 20%, gencteytowero ¢ 1 sHeapsa 2009 roga (139 159) -
Pacxoabl no Hanory Ha NpuobLINbL 3a rog 1281 907 1488 953

pynna He oTpasuna OTNOXEHHOe HanoroBoe 06513aTeNbCTBO B OTHOLUEHWMU BPEMEHHbLIX Pa3HUL, B CyMMe
4 591 Thicsiua pybnen (2007: 20 379 Thicsy pybnen), cBa3aHHbIX C UHBECTULMSIMUA B JOYEPHIOK KOMMaHUIO,
Tak kak 'pynna MOXeT KOHTPONMPOBaTb CPOKN BO3MELLEHNS AAHHBIX BPEMEHHbIX Pa3HUL, U HE NNaHUPYeT KX
BO3MeLleHue B 0603pumom ByayLiem.

B Hos6pe 2008 roga B Poccuitckon ®enepavnnm 6610 OCyLLECTBEHO CHUKEHUE CTaBKW Hanora Ha npubbinb
c 24% po 20%, sBctynatowee B cuny ¢ 1 aHBapa 2009 ropa. [lpeacraBneHHoe Bbllle BO3OeNCTBUE
N3MEHEHWsI CTaBKM HanoroobnoXxeHnsi MokasbiBaeT BO3AENCTBME NPUMEHEHNST CHKEHUST cTaBkn o 20% Ha
CYyMMY OTNOXeHHOro HanoroobnoxeHunsa Ha 31 gekabpsa 2008 roga.

Pasznuuma wmexgy MCPO wn HanoroBbiM 3akoHogaTenbCcTBoM Poccunckon ®Pepepauum npuBogaT K
BO3HWUKHOBEHMWIO BPEMEHHBIX pasHuL, Mexay 6anaHCOBOW CTOMMOCTbIO akTMBOB M 06s3aTenbCTB B LENsX
COCTaBNEHUSI (PMHAHCOBOW OTYETHOCTM W B LENsAX pacyeta Hamora Ha npubbinb. Hwke nogpobHo
npeAcTaBneHbl HaNorosble MOCMNEACTBUSI ABWXKEHWUSI 3TMX BPEMEHHbLIX PasHULL, KOTOpblE OTpaakTcs Mo
ctaBke 20% (2007: 24%), 3a UCKITIOYEHNEM AOXOAOB MO rOCYAapCTBEHHbIM LieHHbIM BymMaram, obnaraembix
Hanorom no ctaske 15% (2007: 15%).

C y4eTOM cyLiecTByoLLEN CTPYKTYpbI [pynnbl 1 0COBEHHOCTEN POCCUIACKOTO HANOroBOro 3aKOHOAATENLCTBA,
HarnoroBble YObITKM M TEKyLLMEe HaNoroBble akTMBbl OAHMX KOMMNAHMIM [pynnbl HEe MOryT BbiTb 3a4TEHbI B CHET
TEKyLMX HanoroBbix o06si3aTenbCTB M Hanoroobrnaraemon npubbinu  gpyrux  Komnawui [pynnel, u,
crnegoBaTeribHO, HaNnorM MOryT Ha4YMCNATBCS AaXe NPU HaNMMYMM COBOKYMHOMO HanoroBoro yobiTka. MNoatomy
OTIOXEHHbIE HanoroBble akTVBbl N 0Bsi3aTenbCTBa B3aMMO3a4MTbIBAIOTCS, TONIBKO €CMM OHU OTHOCHATCH K
OLHOM 1 TOW Xe KOMMNaHuW, Noanexatlen HanoroobrnoXeHuto, 1 K OOHOMY 1 TOMY XXe HanoroBoOMy OpraHy
yrnpasneHus.
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27  Hanor Ha npuGbInb (NpoaomkeHue)
31 pekabpsa BoccrtaHoB- BoccTtaHoB- 31 pekabps
2007 ropa neHo/ neHo/ 2008 ropa
(oTHeceHO) (oTHeceHO
Ha KOHCONnu-  Henocpea-
AVMpOBaH-  CTBEHHO B
HbIA OTYeT O cocTtas
npuobLINAX 1 COOBCTBEHHbI
(8 mbicsidax pocculickux pybned) y6bITKax X CpeAacTs
HanoroBoe Bo3aencTBME BpeMEHHbIX pa3HuL,
yMeHblIarLWwmx Hanoroobnaraemyo
6a3y/(Hanoroo6naraemblix)
MepeoueHka No cnpaBeannBoON CTOUMOCTU NMPOU3BOAHbIX

(P1HAHCOBbLIX NHCTPYMEHTOB (730 842) (713 653) - (1 444 495)
OcHoBHble cpefcTea (457 451) (748) 43 117 (415 082)
HapalleHHble pacxogpl MO NPOYMM 3aeMHbIM CpecTBam,

CMHAMLMPOBaHHBLIM KpeamTam 1 cyGopANHUPOBAHHBLIM

nenosuTtam (165 289) (24 651) - (189 940)
HapalieHHble pacxogpbl no cpeacTeam apyrux 6aHkos (30 326) (27 354) - (57 680)
HematepuanbHble akTuBbI (34 077) (6 667) - (40 744)
BbinyLeHHble Bekcens (5 167) 3545 - (1 622)
HapalieHHble goxoabl no kpeantam 168 763 353 662 - 522 425
PesepB nop obecLieHeHNe KpeanTHOro nopTgens 347 075 161 906 - 508 981
MepeoueHka LeHHbIX Bymar no cnpaBeannBom

CTOMMOCTHU 88 101 (200 091) 375581 263 591
HapalleHHble pacxoibl Ha cogepxaHue nepcoHana 93 969 24 042 - 118 011
O6si3aTenbCTBa MO BblAaHHLIM rapaHTUsM - 43 904 - 43 904
Mpoyee 38 365 99 563 - 137 928
YnCTbIN OTNOXEHHbIN HanNoroBbIA akTMB /

(o6s3aTeNbLCTBO) (686 879) (286 542) 418 698 (554 723)
[Mpr3HaHHbLIM OTNOXEHHbIN HanoroBbl akTUB 5815 8 597 - 14 412
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 06s13aTeNbLCTBO (692 694) (295 139) 418 698 (569 135)
YnUCTbIN OTNOXEHHbIN HanNoroBbIA akTMB /

(o6s3aTeNbLCTBO) (686 879) (286 542) 418 698 (554 723)
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27 Hanor Ha npubbInb (NnpopomxeHue)

31 pekabpsna BoccTaHoB- BocctaHoB- 31 gekabps
2006 ropa neHo/ neHo/ 2007 ropa
(oTHeceHO) (oTHeceHoO
Ha KOHCONMU- Henocpea-
OUPOBaHHbIN CTBEHHO B
oT4yeT O cocTaB
NpUOLINAX U COBCTBEHHbIX
(8 mbicsiyax pocculickux pybned) yObITKax cpencTs
HanoroBoe Bo3gencTBME BPEMEHHbIX pa3HuL,
yMeHbLUAKLWMX Hanoroobnaraemyro
6a3y/(Hanoroobnaraembix)
MepeoueHka No cnpaBeanBon CTOMMOCTY NPOM3BOAHbIX

(PUHAHCOBbLIX MHCTPYMEHTOB (83 643) (647 199) - (730 842)
OcCHOBHbIe cpeacTea (78 647) (91 072) (287 732) (457 451)
HapalieHHble pacxopbl No NPOYMM 3aeMHbIM CpeACTBaM,

CMHOMLMPOBaHHBIM KpeauTam 1 cybopanHMpOBaHHbIM

nenosuTtam (76 082) (89 207) - (165 289)
HemartepuanbHble akTuBbI (8 961) (25 116) - (34 077)
HapalleHHble pacxogbl No cpeacTBam Apyrnx 6aHKoB (29 420) (906) - (30 326)
BbinyweHHble Bekcens (9 470) 4 303 - (5 167)
Pe3sepB nog obecLeHeHne KpeguTHOro noptdens 343 879 3196 - 347 075
HapalieHHble goxoabl no kpeantam 58 869 109 894 - 168 763
HapalleHHble pacxoibl Ha coaepxaHue nepcoHana 48 543 45 426 - 93 969
MepeoLeHka LieHHbIX GyMar no cnpaBenMBoin

CTOMMOCTU 5855 81722 524 88 101
Mpouee 13835 24 530 - 38 365
Yuctbin OTNOXEHHbIN HaNnoroBbIi akTUB /

(o6s3aTeNbLCTBO) 184 758 (584 429) (287 208) (686 879)
[Mpr3HaHHbLIV OTNOXEHHbIN HanoroBbl akTUB 184 758 (178 943) - 5815
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 06s13aTeNbLCTBO - (405 486) (287 208) (692 694)
Yuctbin OTNOXEHHbIN HaNnoroBbI akTUB /

(o6s3aTeNbLCTBO) 184 758 (584 429) (287 208) (686 879)
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28 OvBunaoeHabl

Mpum 2008 2007
. Mo 06bIKHOBEHHbIM Mo 06bIKHOBEHHbIM
aKkuuam aKkuuam
(8 mbicsidax pocculickux pybned)
[OveunaeHapl K BbiNnate Ha 1 aHBaps - -
OvBuaeHabl, 06bABNEHHbIE B TEYEHNe roga 178 368 226 450
[OuBnaeHabl, BbiNnayeHHble B TedeHue roga (178 368) (226 450)

OueuaeHAabl K BbinnaTte Ha 31 gekabps - -

OuBuaeHabl Ha aKUUIO, 00 bABMEHHbIe B TeYeHue 23
roga 6,0 10,8

29 CermMeHTHbIN aHanNus3

Mpynna ncnonb3yeTt nHdopmaumio No GusHec-cermeHTam B kayecTBe NepBMYHOIo dhopmMaTa npeactaBrneHus
CerMeHTHon uHdopmaumn. BTopuyHbiM hopMaTtoM npencTtaBneHns CerMeHTHON WHdopMauun ABnseTcs
cermeHTaums no reorpaduU4eckoMy NpuHLMNY.

BusHec-ceameHmbl. Onepauum pynrbl opraHM3oBaHbl MO A4BYM OCHOBHbLIM GU3HEC-CermeHTam:

. Kommepueckne GaHkoOBCKME oOMepauuy - [OaHHblii  OM3Hec-CerMeHT  BKIOYaeT  ycryrm Mo
Ges3aKUenTHOMY CrnucaHuio, 0BCMYXKMBaHMIO PacyYeTHbIX U TEKYLLUX CYETOB OpraHu3auui, NpuHATHE
[eno3nToB, NpedocTaBleHne KpeamTHbIX NMHUIA B doopme oBepapadToB, NpeaocTaBneHme KpeamTos
M WHbIX BWUOOB (PMHAHCUPOBAHWA, oOMNepauuMm C WHOCTPaHHOM BanTOM U MPOU3BOAHBLIMU
(pMHaHCOBbLIMU UHCTPYMEHTaMU, onepaLum ¢ LieHHbIMU Gymaramu.

. Po3Hu4HbIe HaHKoBCKME onepauun - OaHHbIN BM3HEC-CErMeHT BKIlOYaeT okadaHne GaHKOBCKMX ycnyr
KNMneHTam - d)l/l3|/|‘-IeCKI/IM nmyam no OTKPbITUK U BeAEHWUI0 paCHeTHbIX CYEeTOB, MNPUHATUIO BKNagos,
npenoctaBfieHN0 PO3HUYHbIX MHBECTULMOHHbLIX MNPOAYKTOB, YCIyr no OTBETCTBEHHOMY XpaHEeHUH
LLEHHOCTEWN, OGCJ‘Iy)KI/IBaHI/II'O nebeToBLIX U KpeaUTHbIX KapTO4ek, I'IOTp86I/ITeJ'IbCKOMy n nnoTe4yHomy
KpeanToBaHUIO.

B Tabnvue HWxe npuBegeHa cerMeHTHasa MHopMaumsi MO OCHOBHBbIM OTYETHbIM OM3Hec-cermeHTam [pynnbl
3a rog, 3akoHumBnincsa 31 gekadbps 2008 roga:

Kommepueckue Po3HuUYHbIE Hepacnpepge- UToro
6aHKOBCKMe 6aHKOBCKMUe neHHble
(8 mbicsiyax pocculickux pybnel) onepauuu onepauuun cpeacTtBa
[oxoabl OT BHELLIHMX KOHTpPareHToB 51 421 043 8 119 926 - 59 540 969
WUToro poxonos 51 421 043 8 119 926 - 59 540 969
O6wuin aoxon BKNoYaeT:
- MpoueHTHbIe aoxoabl 48 266 252 7 815 956 - 56 082 208
- KomuccmoHHbie goxoapl 1930524 303 128 - 2 233652
- [loxoa OoT AOCPOYHOro norawueHus NPoYmx
3aeMHbIX CpeacTB U 06paTHOro Bbikyna
cybopanHMpOBaHHbIX 4EN03NTOB 1122128 - - 1122128
- Mpouure onepauunoHHbIe Aoxoabl 102 139 842 - 102 981
WUToro poxonos 51 421 043 8 119 926 - 59 540 969
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29  CermeHTHbIM aHanu3 (npoaonxeHue)

Kommepueckue Po3HunuyHble  Hepacnpepe-
6aHKOBCKMe 6aHKOBCKMe JeHHble

(B mbicsivax poccutickux pybneti) onepauuu onepauuun cpeacTtBa Utoro
O6Lwue pacxoabl BKNKOYaIOT:

- MpoueHTHbIe pacxoabl (26 351 978) (3167 585) - (29 519 563)
- KomuccuroHHble pacxoabl (213 287) - - (213 287)
- MNpoune agMMHUCTpPaTUBHBIE U ONEPaLNOHHLIE

pacxofbl (15 434 333) (824 457) - (16 258 790)
- PesepBbl (8 819 365) (712 123) - (9 531 488)
Utoro pacxopgoB (50 818 963) (4 704 165) - (55 523 128)
BHyTpucermeHTHble pesynbTaTbl 591 540 (591 540) - -
Utoro pacxogoB (50 227 423) (5 295 705) - (55 523 128)
Pe3ynbTaTbl cermeHTa 1193620 2824 221 - 4017 841
HepacnpeneneHHbI YNCTbIN YObITOK (682 588)
Pacxopabl no Hanory Ha npubbinb (1281 907)
MpubbInb 3a rog - 2 053 346
AKTUBbI CErMeHTOB 655 541 009 57 348 479 - 712 889 488
TekyLime 1 OTNOXEeHHble HarnoroBble akTUBHI - - 224 356 224 356
UTtoro aktueoB 655 541 009 57 348 479 224 356 713113 844
O6s3aTenbCTBa CErMeHTOB 594 275 004 50 395 193 - 644 670 197
TekyLume 1 OTNIOXEHHbIE HarNoroBble

obsasaTenscTBa - - 685 527 685 527
UTtoro o6si3aTenbcTB 594 275 004 50 395 193 685 527 645 355 724
Mpoymne cermeHTHbIE CTaTbU

KanutanbHble 3aTpaTbl (3293 910) (284 093) - (3578 003)
AmMopTM3aumst U U3HOC (657 921) (56 744) - (714 665)

B Tabnuue Hwke npvBeaeHa cerMeHTHasi MHopMaLmMsi MO OCHOBHLIM OTYETHbIM GU3Hec-cermeHTam pynnbl

3a rog, 3akoHumBnincsa 31 gekadbpsa 2007 roga:
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29  CermeHTHbIM aHanu3 (NpoaokeHue)

Kommepueckue Po3HunyHble  Hepacnpege- Utoro
6aHKOBCKMe 6aHKOBCKMe FNeHHble

(8 mbicsidax pocculickux pybned) onepauuu onepauuu cpeacTea
[oxoAbl OT BHELUHUX KOHTPAareHToB 28 865 212 4990 384 - 33 855 596
WUToro poxonos 28 865 212 4 990 384 - 33 855 596
Oo6LwWwunn goxopna BKMIOYaeT:
- MpoueHTHbIe aoxoabl 27 760 364 4 842 862 - 32 603 226
- KomunccumoHHble goxoabl 989 246 146 941 - 1136187
- Ooxona, nonyyeHHbIn oT MnHucTepcTea
cenbcKkoro xo3sancrtea Poccunckon Pepepaunm
3a yyacTve B HauuoHasnbHOM NpoeKkTe 8 468 - - 8 468
- Mpoumre onepaunoHHble 4oxoab! 107 134 581 - 107 715
WUToro poxonos 28 865 212 4 990 384 - 33 855 596
O6Lwue pacxoabl BKNKOYaIOT:
- MpoueHTHbIe pacxofbl (14 238 506) (1335 437) - (15573 943)
- KomuccuroHHble pacxoapl (102 003) - - (102 003)
- Mpoyre agMUHUCTPaTUBHLIE U ONEepaLNOHHbIE
pacxofbl (9 860 266) (733 083) - (10 593 349)
- Pesepsbl (2 740 215) (380 762) - (3120977)
Utoro pacxogoB (26 940 990) (2 449 282) - (29 390 272)
BHyTpucermeHTHble pesynbTaTbl 1059 729 (1 059 729) - -
Utoro pacxopgoB (25 881 261) (3509 011) - (29 390 272)
Pe3ynbTaTbl cermeHTa 2983951 1481373 - 4 465 324
HepacnpenenerHas unuctas npubbinb 1377 456
Pacxogbl no Hanory Ha npubbinb (1 488 953)
MpubbInb 3a rog 4 353 827
AKTUBBbI cCermeHTOB 311 342 054 45 053 620 - 356 395 674
TekyLime 1 OTNOXEeHHble HarnoroBble akTUBHI - - 64 527 64 527
Utoro aktuBOB 311 342 054 45 053 620 64 527 356 460 201
O6s3aTenbCTBa CErMeHTOB 295528 103 26 349 234 - 321 877 337
TekyLime 1 OTNOXeHHble HanoroBble
ob6s3aTenbcTBa - - 759 253 759 253
UTtoro o6s3aTenbcTB 295528 103 26 349 234 759 253 322 636 590
Mpoune cerMeHTHbIE CTaTbK
KanutanbHble 3aTpaTbl (3421 813) (402 724) - (3824 537)
AmopTun3aumsi 1 U3HOC (298 475) (35 128) - (333 603)

leoepachuyeckue ceameHmbl. [pynna oOCyLEeCcTBNSET AesATeNbHOCTb Tonbko B Poccuiickon ®enepaumn.
Bce poxoabl [pynnbl 6biINM, B OCHOBHOM, MONyYeHbl OT KOHTPAreHTOB, OCYLLECTBMSIOWNX CBOIO
pedarenbHocTb B Poccuickon degepaunn.
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30 YnpaBneHue MHAHCOBbLIMU PUCKaAMM

Llenbto ynpaBneHus puckamy [pynnbl SIBNSETCS MNoaaepXkaHne NMpUHMMaeMoro COBOKYMHOMO pucka Ha
YpOBHe, onpegernieHHoM [pynnoi B COOTBETCTBUMU C COOCTBEHHbIMU CTpaTernMyeckumy 3agadamu.
MpropuTeTHBIM ABNSeTCA obecrnevyeHMe MakcUMarbHOW COXPaHHOCTM aKTUMBOB W KanuTana Ha OCHOBe
MUHUMMU3aLUM NOABEPKEHHOCTM PUCKaM, KOTOpble MOTyT NMPUBECTU K HENpPeaBUAEHHbIM YObITKaM.

HabntogatensHbii coBeT baHka yTBEepxaaet |-|OJ'II/ITI/IKy ynpasneHna puckamm n, COOTBeTCTBeHHO, OTBe4aeT
B LUEJIOM 3a co3gaHue n KOHTPOJ1b (*)yHKLI,VIOHI/IpOBaHI/IFl CuctemMbl ynpaBleHusa puckamum B BbaHke. K ero
KOMNeTeHUNnN TakKe OTHOCUTCA NpUuHATnNEe peI.IJeHI/II7I No KPynNHbIM pPUCKaM.

MpaBneHne bBaHka KOHTpoONMpyeT (YHKUMOHWPOBAHNE CUCTEMbI YMNpaBleHUs puckamu, yTeepxaaeT
JOKYMEHTbl U MpoLeaypbl BbISIBIIEHWS!, OLEHKW, OnpedesieHnst OOMyCTUMOrO YPOBHS pucka, BbiGopa
cnocoboB pearpoBaHus Ha pUck (MPUHATUS, OrpaHMYeHus], NepepacnpeneneHms, XeQkKMpoBaHusl, yxoga oT
pvicka), a Takke X MOHUTOPUHrA.

OnepaTuBHOE yrnpaBneHne puckamm ocyuiecternisietca [NpaeBneHunem baHka, lNpeacepatenem lNpaBneHus,
crneumnanbHO CO3[aHHbIMU PabodvMM KOMUTETAMM U KOMUCCUSIMK, a TakKe OTAENbHbIMW CTPYKTYPHbBIMM
nogpasgeneHvamu baHka M OOMKHOCTHBIMM fMUaMM B COOTBETCTBMM C MNPEOOCTaBMIEHHBIMUA UM
NONHOMOYUSMMU.

MoppaszaeneHune, oCyLLECTBIISIOWEE KOHTPOSb U OLLEHKY PUCKOB - [lenapTaMeHT OLEHKU U KOHTPOIS PUCKOB
(nanee OOKP) aBTOHOMHO OT 6u3Hec-nogpasgeneHui. JOKP oTBevyaeT 3a BHegpeHWe MNpUHUMMNOB WU
METOZOB BbISIBIEHUS!, OLLEHKN Y MOHUTOPUHra hMHAHCOBLIX PUCKOB.

B ycnosusx rnobanbHOro 3KOHOMMYECKOro kKpuauca baHkoM npvHMMaloTCA Mepbl, HanpasfeHHble Ha
obecneyeHve cTabunbHON PUHAHCOBOW AEATENBHOCTU U peanu3auunio NOCTaBIeHHbIX 3a4a4 KpeauToBaHus
Cenbxo3TOBaponNpoOM3BoAMTENEN U OPYrnX NPpeanpusaTnin n opraHnsaumn AlK.

C uenbio MUHUMU3aLUMKN KpeanTHbIX puckoB HabnogatensHeiM CoBeToM BaHka Obinv CHMXEHbI MONTHOMOYMS
Mpaenexus MO CaMOCTOATENbHOMY MPUHATUIO peLleHnid O npepocTaBneHnM kpeguta nubo o6
YCTaHOBEHUN UHAMBMAYANbHOrO MMMUTa KPeAMTHOMO PUCKa Ha OOHOMO UMW rPynny CBA3aHHbLIX 3aeMLLMKOB
B 2 pasa u ycTaHoBneHbl B pa3mepe 2 000 000 Ttbicad pybnewn. CootBeTcTBEHHO ¢ 1 aekabps 2008 r.
CHWXeHbl nonHomo4unsa KpeamTtHoro komuteTa baHka - 4o 500 000 Teicay pybnein BKIIOYUTENBHO.

YNONMHOMOYEHHbIMMN opraHamvu BbaHka peryndapHo paccMatpuMBardTCA pe3ynbTaTbl OEATENTbHOCTU baHka,
yTBEpPXOAatoTCA N KOPPEKTUPYKTCA aHTUKPU3UCHbIE MepPbI.

C uenbio pa3paboTkn U MOHUTOPUHIa peanusauumn aHTUKPU3UCHLIX Mep B baHke co3gaH AHTUKPUIUCHLIN
komuteT. PaspaboTtaH n ytBepxaeH [lepeuyeHb MepornpuaTuini no obecnedeHuto geatensHocTn baHka B
ycrnosusix OUHAHCOBOIo Kpu3nuca, KOTopbld npegycmaTpvBaeT peanusauuio baHkom 3agay no crnegyowmm
Onokam (C onpegeneHnem CpPOKOB WCMOINTHEHUS MEPONPUSATUIA U OMNpederieHNeM OTBETCTBEHHbIX): -
MOBLILLIEHME KayecTBa KpeauTHOro nopTdens, opraHmsaumsi paboTbl ¢ NpoGreMHON 3a40JMKEHHOCTBIO,
ynpaBrieHne pMHaHCOBbIM pe3yrnbTaToM, pecypcHoe obecrneveHme geatenbHocTn baHka.

B uensx obecnevyeHns yCTONYMBOMN OEATENBHOCTM BaHKa B YCNOBUSIX Pa3BMBAOLLMXCS KPUBUCHBIX SBNEHUN
Ha ouHaHCoBOM pbiHke BaHkoM B nepBooyepegHOM Nopsiake NpoBedeHbl Creaylwme Meponpusitus.

B obGnactm opraHusauum kpeguTHom paboTbl BbaHkoM paspaboTaHbl «[puopuTeTHbIE HanpaBleHUs B
KpeautHon nonutuke OAO «Poccenbxo3baHk» Ha 2009 roa», gononHswowme genctsylowyo KpeauTHyro
nonutuky BaHka Ha 2008-2012 rogbl. BHeceHbl n3MeHeHua B HopMaTuBHyto 6a3y baHka no kpegutoBaHuio
Lenbio MOBbILLEHMS KavecTBa KpeAUTHOro nopTdens U MUHMMU3ALUMU KPeOWTHbIX PUCKOB, B TOM uucne
obecneyeHO BCTpavBaHWe B KPeAUTHbIA NPOLLECC B3aMMOAENCTBUSA C 610pO KpeaWUTHbIX UCTOPWUA, MPUHATHI
KOHKpEeTHble Mepbl Mo obecrneyveHuio kayecTBa MOHWTOPWHra BblAaHHbIX CCyd. BbicTpoeHa BepTuKanb
Cnyx06bl OLEHKM 1 KOHTPONS PUCKOB B pervoHarnbHbix unmanax baHka ¢ uenbio npoBedeHMst Ha MecTax
HEe3aBNCUMOro OT Br3HeCc-PYHKLUMM KOHTPOSIS 3a YPOBHEM MPUMHUMAEMbIX hunvanamu 1 gOMONTHUTENbHbIMU
odmcamm puUCKOB. YCureHa porb PUCK-MEHEIKEPOB B MPUHATUN PELLEHUIA MO KPeOUTOBAHMIO KIMEHTOB.
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30 YnpaBneHue pMHaAHCOBLIMU pUcKamu (NpoAJoIKeHue)

BaHkoM NPUHAT KOMMNNEKC Mep, HanpaBneHHbIX Ha akTMBM3aUuio paboTbl ¢ NPO6NeMHON 3a40MKEHHOCTbIO.
B nekabpe 2008 roga co3gaH [enapTameHT no pabote ¢ akTMBaMu, OCHOBHOW 3afayel KOTOporo siBnsieTcst
obecneyeHne acpeKTMBHON CTpaTernm ynpaBneHms npobnemMHbIMU akTMBamMn 1 noralleHnsi MPOCPOYEHHOM
CCygHoW 3aformkeHHocTu. [lpoBoauTcs paboTa No  CO34aHM0  MHPPACTPYKTypbl, 0becneynBatoLLen
BCEBO3MOXHble MeToAbl paboTbl C MPOGNEMHO 3a40MKEHHOCTbIO.

Peanun3oBaH nakeT aHTUKPU3NCHBIX Mep BaHka no obecneveHunto NMKBMAHOCTU, KOTOPLIN BKIOYaeT B cebs
co3faHve 1 nogaepaHue pesepBa NMKBUOHOCTU HA YPOBHE LOCTAaTOYMHOM 11 obecneyvyeHusi He TONbKO
TEKyLWUX 00si3aTenbCTB nepen KrMeHTamu u GaHKkamu-napTHEPaMKU, HO WM MOTEHUMaNbHO BO3MOXHbLIX B
YCIOBUSAX (PUHAHCOBOW HECTaOWIBbHOCTU. YCWUMEH KOHTPOSIb CO CTOPOHbI [ONoBHOro odmuca 3a LeneBbiM
MCMONb30BaHMEM  BblOENSEMbIX PECypCOB MO  MPUOPUTETHLIM  HanpasfeHusM W coGnaeHNEM
YCTAHOBIEHHbIX NMMMUTOB. B KauyecTBe AOMOMHUTENbHbLIX MEP KOHTPOMS COCTOSHWUSA NUKBUAHOCTU B BaHke
yTBEpPXAeHbl U PYHKLUNOHUPYIOT OLEHOYHble MoKasaTenu nUMKBMAHOCTU. [aHHble MHAMKATOPbl MO3BOMSIOT
CBOEBPEMEHHO BbISBNATL AncbanaHc mexay obbémamu TpeboBaHun n 0bs3aTenscTB baHka B pasnuyHbIX
BPEMEHHbIX WHTEpBanax W OnepaTtMBHO CUrHanM3MpoBaTtb O HeoBXoOUMOCTM  ynpaBreHYecKoro
BO3ENCTBUS.

Ona uckniodeHnsa notepb Npu nNpoBedeHun onepaumi Ha MexbaHKOBCKOM pbiHKe obecneveH KOHTPOnb
YPOBHEW KPeAMTHOro prcka GaHKOB-KOHTPareHToB, CyLLECTBEHHO ONTUMU3MPOBAaHbI MMMUTLI MO onepaumsm ¢
KOHTpareHTamu. YXecTouyeHbl TpeboBaHus k hopMupyemMomMy nopTdernto LeHHbIX bymar. B cooTBeTcTBUMM C
pelleHeM AHTUKPU3MCHOIO KomuTeTa obecneveHa npoueaypa eXXeMecsa4Horo CTpecc-TeCTMpoBaHUs.

BaHkoM npoBoguTCcs cepbe3Hasa paboTta B 06nacTu HapawmBaHUS M ONTMMU3aLMK CTPYKTYpbl PECYPCHOM
0asbl. B 2008 rogy 6bina gocTurHyTa ee cyllecTBeHHas gusepcudumkaums.

MpuHsTble BaHkom Mepbl MO3BONUM obecneynTb ero hMHaAHCOBYK CTabWUNbHOCTb B YCMOBUSIX MMPOBOIO
PUHAHCOBOro Kpusuca, cosgaTb CTpaTermyeckun pesepB MNUKBUOHOCTM M NpeaoTBpaTUTb MPUOCTaHOBKY
peanusaunn locygapcTBeHHbIX nporpamm nogaepxkku AlK.

YnpaBsneHue puckamu godvepHero 6aHka 3AO «YHensbkomsembaHk» OCyLLEeCTBNSAETCS aHanornyHo.

KpedumHbili puck — 3TO pPUCK BO3HMKHOBEHWS Yy [pynnbl YyObITKOB BCMNEACTBME HEUCMOSHEHWS,
HEecBOEBPEMEHHOr0 NGO HEMOMHOro UCTONHEHMs! AOMKHUKOM (bMHAHCOBLIX 06a3aTenbCTB nepen Mpynnoi B
COOTBETCTBUU C YCIOBUSIMW [JOrOBOpA.

MakcmumanbHbI ypOBEHb KPEeAUTHOro pucka [pynnbl oTpaxaeTcs B 6GanaHCOBOWM CTOMMOCTM (DUHAHCOBLIX
aKTMBOB B KOHCONMAMPOBAHHOM ByxrantepckomM OanaHce.

BaHk NpMMeHseT LeHTpanM3oBaHHy0 CUCTEMY YNpaBreHusa KpeauTHbIM PUCKOM. [TOMHOMOYMS NO MPUHATUIO
KpeauTHoro pucka B 2008 rogy onpeperneHbl cnegylowmm 0opasom:

= HabntogatenbHbin CoBeT yTBEPXKAAET PELUEHNs O NpeaocTaBneHnn kpeauta nunbo o6 ycTaHOBNEHWUU
WHOUBMAYANbHOrO NMMMUTA KPEeAUTHOrO prcka Ha OAHOro UMW rpynny CBA3aHHbIX 3aeMLLMKOB B npefenax
COBOKYMHOr0 nNuMuTa KpeauTHoro pucka B pasmepe cBbie 4 000 000 Tbicay pybnen go 1 pekabps
2008 ropa B pasmepe csbile 2 000 000 Teicay pybnewn nocne 1 gekabps 2008 roaa.

= [lpaBneHue baHka npuHUMaeT pelleHus O npedocTaBneHun kpeguta nubo o6 ycTaHOBNEHUU
WHOUBMAYANbHOrO NMMMUTA KPEeAUTHOrO pMcKa Ha OAHOro UMW rpynny CBA3aHHbIX 3aeMLUMKOB B npefenax
COBOKYMHOr0 nNuMUTa KpeauTHoro pucka B pasmepe 4 000 000 Thicad pybnen BKNIOUMTENbHO — A0
1 pekabpsi 2008 roga mn 2 000 000 TeicaY pybnen BknouMTenbHO nocne 1 aekadbpsi 2008 roaa.
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» KpeauTHbll KOMUTET TMpPUHUMAET peLleHuss O KpeauToBaHWM B nNpefenax nNpedocTaBMEeHHbIX
lMpaBneHnemM NOAHOMOYUIN, B TOM YuChe:

- MO KpeauTHbIM caernkam obbemom kpegutoBaHusa 0o 600 000 Teicsy pybnen BKIHOYUTENBHO - 00
22 ceHTs6psa 2008 (npepenbHble pa3mMepbl KPAaTKOCPOYHOrO M OONITOCPOYHOro (CpeaHeCpOYvHOro)
KpeanTOBaHUSA MOHUMAKTCS Kak CaMOCTOATENbHbIE U HE BKIOYAKOT APYr ApYra;

- MO KpeauTHbIM caenkam obbemom kpeautoBaHusa Ao 1 000 000 Teicad pybrnen BKMIOYUTENBHO — A0
1 nekabpsa 2008 (npepenbHble pasmepbl KPaTKOCPOYHOrO W AONTOCPOYHOro (CpeaHeCcpOYHOro)
KpeanTOBaHUSA MOHUMAIOTCS Kak CaMOCTOSATENbHbIE U HE BKMOYAKT Apyr Apyra)

- B npegenax COBOKYMHOMO nuMMuUTa KpeautHoro pucka B pasmepe 500 000 Toicau pybnen
BKMOUUTENBHO - nocne 1 aekabps 2008.

= KpeauTHble KOMWUTETbI PerMoHanbHbiX unuanos, KpeauTHble KOMUCCUM OOMOSTHUTENbHBLIX OCUCOB,
OTAesNibHble [OOMMKHOCTHble 5vua bBaHka npuHMMaloT pelleHuMsl O KpeauToBaHMM B npedenax
NPeAOCTaBEHHBIX UM MOSTHOMOYMA.

= PecypCHbii KOMWUTET MNPUHUMAET peLlleHnUs MO OrpaHUYEHM0 KpeauTHbIX PUCKOB NOCPEeLCTBOM
YCTaHOBMEHUS CTPYKTYPHbIX, MOPT(EnbHbIX IMMUTOB, @ TakkKe JIMMUTOB Ha KOHTPAareHToB 1 SMUTEHTOB
LeHHbIX Oymar. K nonHoOMounsamM KoMuTeTa OTHOCUTCH Takke yCTaHOBMEHUE NIMMUTOB KPEOUTHOTO pucKa
pernoHanbHbIM bunuanam baxka.

YNonHOMOYeHHbIMW opraHamMu baHka yTBepkOeHbl BHYTPEHHWE HOPMaTWBHbIe OOKYMEHTbI, KOTOpble
onpeaensalT (opManu3oBaHHOe OnucaHue Mpouedyp OLIEHKM PUCKOB, Mopsaka npedocTaBleHus U
COMPOBOXAEHNSA KPEAUTHBIX MPOAYKTOB.

BaHk ocyulecTBndaeT 0T60p KpeaOUTHbIX NPOEKTOB B 3aBUCUMOCTU OT uenewn KpeanToBaHuA, peanbHbIX
MUCTOYHUKOB noraweHuna Kpeauta, d)I/IHaHCOBOFO NOoJI0oXEeHNA 3aeMLnKa, erﬂI/ITHOI7I NCTOPUN, COCTOAHUA
CeKTopa 3KOHOMUWKK N pernoHa, yyveTa BCeX B3aMMOOTHOLLEHMI ¢ BaHkOM 1 B3aMMOCBSA3aHHLIMU NMLaMW,
HanmM4msa goctaTodHoro obecneyeHus, YPOBHA NnaTbl 3a KpeauT.

PervoHanbHbIM  ounuanam W OOMNONHUTENbHLIM — OoucaM  YNONHOMOYEHHbIMM  opraHamu  BaHka
COOTBETCTBEHHO YCTaHaBMMBAOTCS M OMEepaTMBHO MepecmMaTprBaloTCs He pexxe 1 pasa B rog NUMWTbI Ha
NpoBeAeHWe KpeaUTHbIX onepaumii, CobroaeHne KOTOPbIX KOHTPONMPYETCS B MOCTOSIHHOM PeXuMe.

BaHk ynpaBnsieT pUCKOM KOHLEHTpauuu noptdens nyTeM NMMUTMPOBAHUS KpeauTHbIX onepauun no
pervoHam, Buaam ccyf, a Takke OTAeNbHbIM 3aeMiwukaMm. B HacToswee Bpems MakCcMMarnbHbI pasMep
KOHUEHTpauun nopTdens B OOHOM pervoHanbHoMm dwunuane baHka onpegeneH Ha ypoBHe 15% ot
COBOKYMHOro ccygHoro noptdensa baHka.

Mpn  ocywecTBneHMM  nporpamMm  KpeaUTOBaHUA UM MHBECTUMPOBaHUA  MNpuopuTeT  OTAAaeTcCs
arponpoMbILLIIEHHOMY KOMMMEKCY, a Takke cMmexHbiM ¢ AlK oTpacnsMm 3KOHOMUKWM, PYHKLUOHWPOBaHUE
KOTOpPbIX CBA3aHO C 06CNyXMBaHWEM NOTPeBHOCTEN CenbCKOXO3ANCTBEHHbLIX TOBaponpoussoautenen. MNpu
3TOM PUCKM OTpacreBOn KOHLIEHTpaLUUKN KpeanTHOro noptdens perynmpyroTes:

*  KpeauToBaHMEM BCEro LMKMa o60opoTa CernbCKOXO3SNCTBEHHON MpoAyKLMM (MPOU3BOACTBA, XpaHeHus,
nepepaboTKM 1 peanuaauun KOHeYHOMY nNoTpebuTento);

. pasHou cneumanusaumen 3aeMLIUKOB B pasHbIX permoHax;

=  TUMWYHBIM AN NPOM3BOAUTENEN CENbCKOXO3SANCTBEHHOW NPOAYKLUM COMEeTaHMEM B O4HOM XO3SMCTBE
HECKOJbKUX BUOOB NMPOU3BOACTB;

= auBepcudprkaumen BNoXeHni B BbICOKOI(MEKTMBHbBIE U HAAEXHbIE NPOEKThI APYrNX cdhep SKOHOMUKMY;
» 00bEMOM pucka Ha OOHOro 3aeMLumKa.

BaHKkOM MpUMeHSATCS pasfivyHble cnocobbl obecneyeHUst UCMOSIHEHUS 0Bs3aTenbCTB 3aeMuivMKamu B
dopmax 3anora MMYLECTBa, MMYLLECTBEHHbIX NpaB (C YTBEPXKAEHWEM TMepeyHsl MpeaMeToB 3arora,
noanexalimx obsizaTenbHOMY CTpPaxoBaHMIO B CTPAaxOBbIX KOMMAHMUSIX, aKKPeAMTOBaHHbIX npu BaHke),
rapaHTUI U MOPYYMTENBLCTB TPETLUX WL,
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MOHI/ITOpI/IHF KPpeOnTHOro pucka opraHm3oBaH B COOTBETCTBUM C HOPMATUMBHbIMU OOKYMEHTaMu baHka Ha
Pa3HbIX YPOBHAX: MPU CONpPOBOXAEHUN KPeOAMUTHOro MnpoekTa Ha YpPOBHE pernmoHarlbHoro (*)I/IJ'II/IaJ'Ia n
AOONOJTHUTENbHOIO ocbvlca, a TaKke Ha ypoBHEe "onosHoro OC*)I/ICG BaHka.

PbIHO4YHBIU pucK. [pynna noaBepxeHa PbIHOYHOMY PUCKY, CBSAA3AHHOMY C OTKPbITbIMK MO3MLUMAMMK MO (a)
BantoTHbIM, (6) NPOLEHTHbIM WM (B) OOMEBbIM WHCTPYMEHTaM, KOTOpble MOABEPXKEHbI PUCKY OOLLMX W”
cneunduyecknx USMeHEeHUN Ha pPbIHKE.

Mpn oueHKke pPbIHOYHOrO pucka [pynnbl pUCK Ao4YepHero GaHka NpUMHMMANcCs Kak HecyLeCTBEHHbIA Mo
NPUYMHE HE3HAYMTENbHOCTU YAOESNbHOIO BECa ero akTMBOB M 00s3aTenbCTB B CTPYKType GanaHca [pynnbl.
OueHKka M KOHTPOSb PbIHOYHBIX PUCKOB B AodepHeM OaHke OCYLLIEeCTBMSIETCA HA OCHOBE HOPMATMBHbIX
OOKYMEHTOB, AencTBYoLWmnX ansa Mpynnol.

ynpaBneHme PbIHOYHBIMU PUCKaMW COCTOUT B BbIABITIEHNN PUCKOB, UX OLIEHKE, NPOrHoO3npoBaHNN PbIHOYHbIX
LEeH, BalTHbIX KYypCOB, PbIHOYHbIX MPOLUEHTHbLIX CTaBOK, onpenernieHnn npumemrnemMoro ypoBHA PUCKOB MO
OTKPbITbIM NO3nUUAM, UX JTIMMUTUPOBAHUN (CO3D,aHI/II/I CUCTEMbI JTIMMUTOB, OrpaHI/I‘-II/IBaIOLLI,eIZ nortepun npu
He6J'IaFOI'IpI/IF|THOM N3MEeHeHnn prHO‘-IHOI7I KOH'bIOHKTypr), Bblpa60TKe MeXaHN3MOB CTpaxoBaHUA PUCKOB.

KayecTBeHHas OoueHKa PbIHOYHOIO pucka ocyulecTBndaeTcAa MeTo4OM 9KCNepTHOro aHannasa
YNOJTHOMOYEHHbIMKX noApa3geneHnamum BaHka.

YnpasneHne pblHOYHLIMKM puckamu B baHke ocyuwectendetca lNpaBneHnem u PecypCHbIM KOMUTETOM B
pamMkax NpeaoCTaBeHHbIX MM MOSTHOMOYUA.

OnepaTnBHOE ynpaBreHne pbIHOYHBIMU PUCKAMK U OTBETCTBEHHOCTL 3a NPOBeAeHNe NONUTUKA YNpaBreHus
PbIHOYHBIMM  pUCKaMW W  COGMNIOAEHME YCTAaHOBSIEHHbIX JMMWTOB BO3NaraeTcss Ha pyKkoBoauTesnen
CTPYKTYPHbIX NOAPa3AeneHuiA, OCYLLECTBISIOWMUX onepaunm, NoaBep)KeHHbIE PbIHOYHOMY PUCKY.

AHanua pbIHOYHBIX puckoB baHka ocyuiecTBnaeTcsa B npegenax CcBoen KomneTeHuun KasHavyencTBoM,
HenaptameHTOM no paboTe Ha pbiHKax kanuTtana u lenapTaMeHTOM OLIEHKMN 1N KOHTPONSA PUCKOB.

BaHk nnaHuMpyeT MeponpusTUS Ha criydak HeGnaronpusTHOTO W3MEHEHWUst PbIHOYHOW  CTOMMOCTHU
(PUHAHCOBLIX WHCTPYMEHTOB TOPrOBOro MOpTEens U MpousBoAHbIX (OUHAHCOBLIX WHCTPYMEHTOB, KypCOB
WHOCTpaHHbLIX BartoT, a Takke BO3MOXHbIX YObITKOB, CBA3AHHbLIX C UBMEHEHWEM YPOBHSI NMPOLIEHTHLIX CTaBOK.
YKasaHHble MepOonpusTUS SIBMSIKOTCA COCTaBHOM 4acTbid CUCTEMbI ynpaereHus puckamu baHka mn cnyxart
NPEBEHTUBHOM MEpON Ha cnydam HeobxoammocTn obecneyeHuss OecnepeboriHonm paboTbl baHka wu
COXpaHHOCTU KanuTana.

lMonHOMOUMS MO MPUHATUIO PELLEHWUA B CIlydae pe3Koro M3MEHeHUs PbIHOYHOW CUTyauun BO3raralTcs Ha
Mpencepatensa [lNpasneHns baHka unn PecypcHbli komuteT baHka, B 3aBUCMMOCTM OT YCTaHOBIIEHHOM
npouenypbl KOHTPONSA KOHKPETHbLIX BUAOB NMMMUTOB.

|_|pl/l BO3HMKHOBEHMM HEOBXOOUMOCTM [OMNOSNTHUTENBHbIX pacxogoB And NOKPbITUA C*)VIHaHCOBbIX notepb
NOJIHOMO4YUMA NO NPUHATUIO peI.IJeHI/II7I BO3nararTca Ha I'IpaBneHvle BaHka.

YnpaBneHne OLEHKM W KOHTPOMS FNUKBUOHOCTU U PbIHOYHbIX puckoB (ganee YOKIPP), sasngasch
CTPYKTYpPHbIM nofpasgeneHuem [enaptameHTa OLEHKM U KOHTPOSis PUCKOB, B MpoLlecce OCyLLeCTBReHUs
CBOUX (OYHKUMA NPOBOAUT aHanu3 M NOAroTaBnMBaeT OTYETHOCTb ANS NPUHATUS peLleHns PYKOBOACTBOM
BaHka, oueHK/ YpOBHS pycka MexXayHapoaHbIMU PENTUHIOBBLIMW areHTCTBaMMU U PerynmpyoLLmMMm opraHamu.

B cdyHkumoHanbHble o6a3aHHocT YOKIIPP Bxoaut onpegeneHne npueMnemoro YpoBHS PbIHOYHOIO pUCKa;
He3aBucMMas oT GU3HeC - nogpasgeneHnin oLeHKa, MPoBEPKA M KOHTPOSIb (PaKTUYECKOro YPOBHS PbIHOYHOTO
pucka, MpuHATOrO Ha cebs baHkom, cornmacoBaHWe M KOHTPOSib JIMMUTOB, MOHUTOPWHI oOnepauui C
(PMHaAHCOBBIMU MHCTPYMEHTaMM, oLeHKa 3dEKTUBHOCTM aHHbLIX onepauui U conoctasfieHne C YPOBHEM
PbIHOYHOIO pu1CKa.

BusHec — nogpaspeneHns badka ([enaptameHT no paboTe Ha pbiHKax kanutana, KasHayencrtso) u
JenapTaMeHT y4eTa 1 KOHTpons 6aHKOBCKMX omnepauMii B MpoLecce 3aKnYveHns 1 ydeTa onepaumin Takke
OCYLLECTBMAT TEKYLLMIA KOHTPOSb NO3ULUIA, NOABEPKEHHBLIX PIHOYHOMY PUCKY.
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YOKIJIPP coBmecTHO ¢ Bu3Hec - nogpasgeneHnsammn cosgaeT HopmaTuBHyo 6a3y No OLEHKE PUCKOB, MOPSOKY
B3aWMOAEWNCTBUSA MoApa3neneHnii B Npouecce BbISIBMEHUS WM YNPaBNeHWs PbIHOYHBIM PUCKOM, a Takke
0606LaeT 1 ONTUMU3UPYET CUCTEMY KOHTPOIIS PbIHOYHOIO pUcKa.

PbIHOYHBIA pUCK OrpaHMYMBaEeTCs Takke NOCPeACTBOM NUMMUTOB, KOTOpPble YCTaHaBNUBAKOTCA C y4E€TOM
pucka nopTtdena (UHCTpymeHTOB) W 6usHec cTpaterum badka. [Mpn paccmoTpeHun Bonpoca 06
YCTaHOBIEHUU NMMMUTOB paccMaTpuBaeTca psa PakTopoB, TakMX Kak pbIHOYHAs KOHBIOHKTYpa, (hbrHaHcoBoe
COCTOsIHME, BU3HEC — TEHAEHLUM U ONbIT YNpaBreHus.

YnonHomMmoueHHble opraHbl baHka perynspHo nepecmaTtpmBaloT u  obHoBnsawT numutel, YOKITPP
KOHTpOnMpyeT numuTbl U cooblaeT pykoBoacTBy baHka o cobniogeHvun nMMUTHOW AvcumnnuHbel. Kpome
Toro, YOKJIPP paccmatpuBaeT u npoBOAUT COrflacoBaHMe BCEX NMMUTOB, NpeanaraembiMn OusHec —
nogpasgeneHvsamu ans ocyLwecTBNEHUS HOBbIX ONepauui.

B BaHke cyuwecTByeT oOLWMpHasi Uepapxusi JIMMWUTOB: CTPYKTYPHblE INUMWTLI, MO3ULUOHHBLIE, JNUMUTI
ybbITKOB (Stop-10SS), NMMMUTLI Ha napameTpbl onepauni n gp. YOKIIPP nocTtosHHO onTMMusnpyeT OaHHYH
CUCTEMY NTMMUTOB.

JInmuTel yCTaHaBIMBAKOTCA Ha:

" npeAenbHO OOMNYCTUMbIN O6BbEM BIIOXKEHUN B T€ UMW UHbIE BUAbI aKTUBOB (pa3mellleHne pecypcoB) Unu
06a3aTenbCTB (MpMBreYeHne pecypcoB);

"  npedenbHO JONYCTUMYK BenuWuMHy notepb (YObITKOB) M NpubbIMWM NpUM  U3MEHEHUW CTOMMOCTHU
PUHAHCOBBLIX UHCTPYMEHTOB («CTOMN-10CCY);

"  [EepCoHarnbHbIN NMMUT (OrpaHNUYeHne NOFTHOMOYMIN) PpaboTHNKOB BbaHka MO NPUMHATUIO CaMOCTOATENBbHbIX
peLleHnin o coBepLLEHNM OnpeaeSieHHbIX BUAOB onepauui;

" npedenbHO OOMYCTUMOE COOTHOLUEHWE MEXAY OTAENbHbIMM MoKasaTensMy akTMBOB U NMacCuBOB, B T.4.
BHeOanaHcoBbIX TpeboBaHMM 1 006s3aTENLCTB (MpeaernbHas OTKpbITas No3uums, NpeaenbHoe 3HayYeHne
WHbIX OTHOCMTENbHbIX MOKa3aTenemn);

" pasnnyHble XapakTePUCTMKN (OMHAHCOBBIX UHCTPYMEHTOB (OUCKOHTHI M MNp.).
BaHK KOHTpONMpyeT BanTHYIO NO3ULINIO0 B pa3pese BarnkoT B COOTBETCTBUM ¢ TpeboBaHuamu LI P®.

Puck npoyeHmHoli cmaeku. [pynna npuHMMaeT Ha cebsi puCK, CBHA3aHHbIN C BNUAHWEM KonebaHui
PbIHOYHbLIX MPOLEHTHbIX CTaBOK HA ee (PMHAHCOBOE MOSIOXKEHME M NOTOKN OEHEXHbIX cpeacTB. NpoueHTHasd
Mapxa MOXET CHUXaTbCs UNKU YBENUUMBATLCH B Cyvyae HEOXUOAHHOMO U3MEHEHUS NMPOLIEHTHBIX CTaBOK.

OCHOBHbIMW UCTOYHUKAMMU NPOLEHTHOro pnucka ABnAKTCA:

= HecoBnageHue cCTeneHNW W3MEHEHUS MPOLEHTHbIX CTABOK MO (PUHAHCOBBLIM MHCTPYMEHTaM C
nnaBawoLWen NPOLEHTHOM CTaBKOM NPW YCMOBUM OLMHAKOBOMW 4acTOTbl MepecMoTpa ee YpOBHA
(6a3nCHbIN pUCK).

» HecoBnageHve CpOKOB MOralleHnsi axkTMBOB, MNaccuBoB W BHebGanaHcoBbix TpeboBaHWi K
00a3aTenbCTB NO MHCTPYMEHTAM C MnaBalowen unm UKCUPOBAHHOW MPOLIEHTHOW CTaBKOMW (pUCK
nepecMoTpa NPOLLEHTHOW CTaBKMN).

*  VIaMeHeHNss KOHMUrypauum KpuBOW OOXOOHOCTU MO OJNIMHHBIM U KOPOTKUM  MO3UUUSIM MO
(bMHaAHCOBbLIM MHCTPYMEHTaM, CO3[aloLIMe PUCK MOTEPb B pe3yrnbTaTe NpeBbllleHNs NoTeHUNanbHbIX
pacxodoB Haj 4oXo4amMu Npw 3aKPbITUM AaHHbIX NO3ULNIA (PUCK M3MEHEHUS! KPMBO JOXOAHOCTM).
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B kayecTBe OCHOBHOIO MeToAa OLIEHKWU MPOLIEHTHOIO pyUcKa MUCMONb3yeTcs METOA OLEHKM paspbliBOB Mexay
akTBamu u obasaTenbcTBamu [pynnbl, YYBCTBUTENbHBIMA K W3MEHEHWUIO YPOBHS MPOLIEHTHBLIX CTaBOK
(MeToq OLEHKM paspbIBOB MO CPOKaM).

NcTouHMKOM npuBeAEHHbIX B Tabnuvuax Hke OaHHbIX SIBNSKTCA yrNpaBreHYeckMe OTYETbl O MPOLLEHTHOM
pucke baHka Ha ykasaHHble AaTbl, KOTopble ObIW COCTaBMneHbl B COOTBETCTBUM C TpeboBaHUsiMM MeToaukm
OLEHKM MNPOLEHTHOro pucka, ytBepxaeHHon bBaHkom. OT4eT O nNPOUEHTHOM pucke dopmMmupyeTcs
€XEMECHAYHO MO [aHHbIM POCCUMCKMX CcTaHgapToB Oyxrantepckoro ydveta (PCBY) c¢ ycnosuem o
HEN3MEHHOCTU CTPYKTYpbl TpeboBaHun 1 ob6sa3aTenscTs baHka.

Mpv oueHke MPOLEHTHOro pucka pynnbl pUCK AovepHero GaHka MPUHUMArCS Kak HeCYLLEeCTBEHHbIN Mo
NMPUYMHE HE3HAYMTENbHOCTU YAENbHOIO Beca ero akTMBOB U 00513aTenbCcTB B CTPyKType GanaHca [pynnbi.
OueHKa 1 KOHTPOMb MPOLIEHTHLIX PUCKOB B Ao4YepHeM BGaHKe OCYLLEeCTBMNAETCA HAa OCHOBE HOPMAaTMBHbIX
[OKYMEHTOB, AeicTByroWwmx Ansa Mpynnbl.

B Tabnuuax Hwxe npuBedeH obLumMi aHanm3 npoLeHTHOro pucka IMpynnel no coctosiHMo Ha 31 aekabpsa 2008
roga, npu aToM NPOLEHTHble (bMHAHCOBbLIE aKkTUBLI U 06s3aTenbcTBa pynnbl NpeacTaBneHbl B pa3busBke no
[ataM nepecmoTpa NPOLEHTHLIX CTaBOK B COOTBETCTBMU C YCITOBMSIMU JOTOBOPOB UIIM CPOKaMM NoralleHus,
B 3aBMCMMOCTM OT TOrO, KaKkas U3 ykasaHHbIX AaT siBnsieTcsa 6onee paHHeN.

Do Ot 31 pgo OT191 090 OT181 gHAa OT1 po Bonee 3 net WUTtoro
BOCTpe6o- 90 oHen 180 gHen oo 1ropa 3 nert

(8 mbicsiqax BaHUA U
poccutickux MeHee

pybneli) 30 gHen
NToro
NPOLIEHTHBIX
aKkTusoB* 94931971 89230701 66652278 109237482 205838440 197 309474 763200 346
NToro
NPOLEHTHBIX

obsizatenbcTtB* 17 581 807 143343046 109939594 98773551 140555852 181943595 692 137 445

MpoueHTHbIN

paspbIB no

6anaHcoBbIM

cTaTbsIM 77 350164 (54 112 345) (43287 316) 10463931 65 282 588 15 365 879 71 062 901

COBOKYMNHbIN

NMPOLIEHTHbIN

paspbIB no

6anaHcoBbIM

cTaTbsAM 77 350 164 23237819 (20049 497) (9585566) 55697 022 71 062 901

* NToroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DUMHAHCOBLIX 00513aTeNbCTB BKMHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(bMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUU C TpeGoBaHusimn PCBY.

LleHHble ©ymaru oTpaxatotcs B OTyeTe O MPOLLEHTHOM puUCKe MO Cpokam norawleHusa (nepecmoTtpa
NMPOLIEHTHOM CTaBKW), 3a WCKIIOYEHMEM TOW 4acTu, KoTopas npuobpeTeHa Ana uenem peanusauun
(Mpopaxu) n oTpaxkaeTcsi NO CPOKY «40 BOocTpeboBaHus n meHee 30 gHen».

Ecnn 661 31 gekabpsa 2008 roga npoueHTHble CTaBKM yMeHbLuMnuceb/yBenuumnuceb 6ol Ha 300 6a3ncHbIX
MyHKTOB NPV TOM, YTO OpyrMe MepeMeHHble OCTanucb Obl HEU3MEHHBbIMW, YUCTBIN MPOLIEHTHBIA [0X04 (C
y4yeTOM BpeMeHHoro dgaktopa) 3a rog coctaeun 6bl Ha 15 410 Teicsid pybnein MeHbLue/0onbLue.

Ecnn 661 31 gekabpsa 2007 roga nNpouUeHTHbIE CTaBKM yMeHbLUMnucb/yBenuumnucb 6ol Ha 100 6a3uCHbIX
NyHKTOB NPV TOM, YTO ApYyrue nepemMeHHble ocTanucb Obl HEM3MEHHBIMU, YUCTLIN MPOLEHTHbIA Aoxon (C
y4eTOM BpeMeHHOro gaktopa) 3a rog coctasun 6bl Ha 33 507 Thicay pybnen 6onblue/MeHbLLUE.

64



Ipynna «Pocculickuli ceslbCKOX0351LicmeeHHbIlU 6aHK»
lMpumeyaHusi kK KOHcosludupoesaHHoU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2008 200a

30 YnpaBneHue pMHaHCOBLIMU pUcCKamMu (NpoaonxKeHue)

B Tabnuue Hwke npuBedeH obwmi aHanu3 NpouUEeHTHOro pucka pynnbl Mo coctosHuoo Ha 31 gekabps
2007 roga. lNpu aTOM npoLeHTHble (OMHAHCOBbIE akTMBbI U obsAsatenbcTBa [pynnbl NpeacTaBreHbl B
pasbuBke No gatam nepecmoTpa NPOLEHTHbIX CTABOK B COOTBETCTBUU C YCIIOBUSIMU JOFOBOPOB UM CPOKaMm
noraLleHuns, B 3aBUCUMOCTU OT TOrO, Kakasi U3 ykaszaHHbIX AaT siBngeTtcs 6onee paHHen.

Oo Ot 31 po 0191 00 OT181 gHA OT1p0 Bonee WTtoro
BOCTpe6o- 90 oHen 180 oHenn  po 1 ropa 3 ner 3 ner

BaHUA U
(8 mbicsiqax MeHee
poccutickux pybned) 30 aHen
MTOro npoueHTHbIX
MHAHCOBbLIX
aKkTuBoB* 37494369 36076191 46830534 65403808 148634 377 115892893 450332 172
MTOro npoueHTHbIX
PUHAHCOBbIX
obs3aTenbcTB® 20583774 63740523 47762291 53810837 116903036 101 824 839 404 625 300
MpoueHTHbIN
pa3pbIB No
6anaHcoBbIM
cTaTbaAM 16 910 595 (27 664 332) (931757) 11592971 31731341 14068054 45706872
CoOBOKYrMHbIN
NMPOLIEHTHbIN
pa3pbIB NnNo
6anaHcoBbIM
cTaTbAM 16 910595 (10 753 737) (11 685 494) (92 523) 31638818 45706 872

* WToroBble CyMMbl (PMHAHCOBLIX AKTWBOB W (DUHAHCOBbLIX 06SA3aTEeNbCTB BKMHOYAIOT MOCTABOYHbIE MPOWU3BOAHLIE
(p1HAHCOBbIE MHCTPYMEHTHI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUM C TpeGoBaHusimm PCBY.
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30 YnpaBneHue pMHaAHCOBLIMU pUcKamu (NpoAJoIKeHue)
MpaBneHne BaHka ynpaBnsieT ypoBHEM MPOLIEHTHLIX CTABOK MO aKTUBHbLIM Y MACCUMBHLIM OMepaLusiM.
Mpynna oTcnexuBaeT YpPOBEHb MPOLEHTHbIX CTABOK MO (PUHAHCOBLIM MHCTpyMeHTam. B Tabnuue Huxke

npencrtaBneHbl NpouUeHTHble CTaBKW, OCHOBaHHblE HA AaHHbIX OTYETOB, MPOCMOTPEHHbIX PyKOBOﬂ,CTBOM
BbaHka. [JaHHbIN aHann3 6b1n NOArOTOBMEH HA OCHOBE AaHHbLIX Ha KOHEeL roaa.

2008 2007
Py6onu Jonnapbl EBpo [lpouue Pyonu Jonnapsbl EBpo [lpouue
% B rog, CLUA CLUA
AxTuBbI
[eHexHble cpeacTBa n ux
9KBUBAmNeEHTbI

- OCTaTKN AEHEXHbIX CPeaCTB Ha
cuyeTax B LIB P® 1 pacyeTHble
cueta B MMBB, PTC n HKL, 0 0 - - 0 - - -
- KOPPECMNOHAEHTCKME cyeTa U
nenosnTbl B 6aHkax ¢
nepBoHayarnbHbIM CPOKOM

norawleHus meHee 1 mecsua 19 0 0 0 4 5 0 0
Ob6s3aTenbHble pe3epBbl Ha cyeTax

B LB P® 0 - - - 0 - - -
ToproBble UeHHble Bymaru 12 - - - 8 8 - -

Mpouvre ueHHble Bymaru,
M3MEHeHWe crnpaBeanvBOi
CTOMMOCTU KOTOPbIX OTPaXaeTcs
yepes OTyeT 0 NPUGHINAX U

ybbITkax 11 10 - - - - - -
CpeqncTea B Apyrmx 6aHkax* 23 7 - - 9 11 4 -
KpeanTtbl 1 aBaHCh! KNnMeHTam 15 10 10 8 14 9 9 6
LleHHble Bymaru, umetowmecs B

HanuMuumn ans npogaxm 12 8 - - 9 7 - -
LleHHble Bymaru, yaepxunsaemble

[0 norawueHus 8 7 - - 9 - - -
Ob6s3aTenbCcTBa
CpenctBa apyrux 6aHkoB 12 8 5 5 8 7 5 -
CpeacTBa knneHToB™ 11 6 7 - 9 6 6 -
BbinyLleHHble Bekcens 10 - 5 - 9 8 4 -
[poyne 3aeMHble cpeacTBa 10 7 - 5 8 7 - 4
CUHANUMPOBAHHbIE KPEAUTDI - 5 6 - - 6 6 -
Cyb6opauH1poBaHHble AeNO3UThI 8 6 - - - 7 - -

* npeacTtaBneHbl CTaBKM MO CPOYHbIM Aeno3nTtam

3Hak «-» B Tabnuue Bbllle O3Ha4aeT, uYTo [pynna He MMeeT aKkTMBOB MNM 06A3aTenbCTB, BblPaXEeHHbIX B
COOTBETCTBYIOLLIEN BarnioTe.
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30 YnpaBneHue pMHaHCOBLIMU pUcCKamMu (NpoaonxKeHue)

anaBneHMe BanklOTHbIM PUCKOM U PUCKOM oowmnx un CHELIIM*)M‘-IGCKVIX M3MEeHEeHUn Ha PbiHKe Nno
AoNeBbiIM UHCTPYMEHTamM

OueHka BarnTHOrO pucka M pucka obWMX M cneumduyeckux WU3MEHEHUA Ha pPblHKE MO AO0NEBbIM
WHCTpyMeHTam npoussoautca mMetogom VAR (Value At Risk). [daHHbin  meTOon npeactaBnsieT
CTaTUCTMYECKYIO OLIEeHKY MoKas3aTens, KOTOpbIA XapakTepmsyeT MaKCMMarbHbI pasMep BO3MOXHbIX
notepb/Npunbbinyu No nopTdento, CocToseMy M3 pasnuMyHoro Habopa (PUMHAHCOBLIX WHCTPYMEHTOB (MNnn
OLHOrO WHCTPYMEHTA), C 3aJaHHOM BEPOSITHOCTLIO M Ha onpefeneHHbl nepuof. OTYETbl O COCTOSIHUM
PbIHOYHOIO pPblHKA MOArOTaBNMBAKOTCS HA OCHOBE YTBEpPXAEHHbIX MeToaMK OLEeHKM NPOLEHTHOro, BantoTHOro
N pycka obWmx n cneumpuyecknx U3MEHEHUN Ha PbIHKE MO [ONEBbIM MHCTPYMEHTaM M NpeacTaBnsoTCs
YOKJIPP pykoBogcTtBy BaHka n pykoBoOUTENSAM 3aMHTEPECOBAHHbLIX MOAPAa3feneHun B COOTBETCTBUM C
OENCTBYIOLMMUN BHYTPUOAHKOBCKMMUN HOPMATUBHBIMU JOKYMEHTaMMU.

Onsa pacdyeta VAR no noptdenam u nosvumsam baHka npuHAT gosBepuTenbHbIn ypoBeHb 95%, oueHka
NPOBOAMUTCS] HA OCHOBE PETPOCMNEKTUBHBIX OAHHbBIX O LleHax 3akpbiTus (kak Haubornee AMHaMU4YHOM n bonee
TOYHO OoTpaxarowern puck) 3a 250 gHewn, neprog oueHkn - 1 aeHb. Takum ob6pasom, VAR nokasbiBaeT, Kakom
MaKkcuMMarnbHbIA YOBITOK/MPUObLINbL MOXET NPUHECTU TeKyLLMi nopTdens B Te4eHne O4HOro TOProBoro AHs C
BEPOATHOCTBIO OLeHKN 95%, npn aToM B 5% cnydaes yObITKW/NPpUbLING MOryT NPEBLICUTL 3TO 3HAYEHME.

B otyetHocT VAR npeacraBnseTcs B ABYX BMAax: OTHOCUTENbHOM (B mpoueHTax) u abconoTHoM (B
py6nsx). OTtHocuTenbHbii VAR nokasbiBaeT MakcMMarnbHO BO3MOXHbIA YObITOK/MpMbbINE B pacyeTe Ha
1 py6bnb uHBecTULMin, abcontoTHbIn VAR — yObITKA/NPUBLING, KOTOPbIE MOXET MPUHECTU TEKyLLUN nopTdens
(no3uuus) B TeYEHUE NEPUOAa OLEHKN.

Hapsagy ¢ nokasatenem VAR paccunthiBaeTcs nokasatenb ES (Expected Shortfall), koTopbii npeactaBnsiet
c060W BbIpaXXEHHYIO B IEHEXHbIX €AUHMLAX BENUYMHY OXMAAEMbIX MOTEPb B cryyae npesbiweHuns VAR.

PacueT VAR ocCyLLEeCTBNSAETCS OBYMS pas3NUYHbIMK NapaMeTpuyYeckuMm Metogamn U ogHUM UCTOPUYECKUM
MEeTOAOM, [Jariee Ha OCHOBe aHanu3a AUHaMUKU LueH (PUHAHCOBOro MHCTPYMeHTa (rpynnbl MHCTPYMEHTOB)
BblOMpaeTca Hanbonee agekBaTHasi OLEHKa.

Pa3 B mecsu npoBOAUTCA 6K - TecTnpoBaHue NCNosb3yemMbliX METOLOO0B.

XoTa VAR gaBnseTcs nonesHbim MHCTPYMEHTOM 0114 OUEHKM NoABEPXEeHHOCTU PbIHOYHbIM pUCKaM, OH MMeeT
pan orpaqueHMM, npexae Bcero aAnda HeJiIMmkBUAHbIX PbIHKOB:

" ncnosfb3oBaHMe UCTOPUYHECKNUX OaHHbIX ONA NMPOrHo3npoBaHUA 6yﬂyI.I.I,I/IX COBOLITUI MOXET He BKIoYaTb
BCe BO3MOXHbIE CcLueHapuu, 0CobeHHO Te, KOTOpPble ABNATCA pe3ynbTaTOM KPUTUHECKNX CI/ITyaLl,I/IIZ;

*  Mepuof oLUeHKM B 1 AeHb NpeanonaraeT, YTo BCe NO3ULUM MOTYT BbiTb 3aKPbITbl UMW 3axXxedKUPOBaHbI B
TeYeHne 3TOro nepuoga. ATO cUATaeTCs PeanMCTUYHON OLEHKON B GOMbLUMHCTBE CryvyaeB, HO MOXET
ObITb HE TaK B Clly4ae 3Ha4YMMON HENMKBUAHOCTU PLIHKOB B TeYEHWE ANUTENBHOMO Neproaa;

* ycnonb3oBaHne 95% [OBEpPUTENBHOMO YPOBHS HE YYMTbIBAET YObITKM, KOTOPbIE MOrYT OKa3aTbCs BbIle
aToro ypoBHs. CywectByeT 5% BepoATHOCTb, YTO yObITKM NpeBbicAT VAR;

* VAR paccuuTbiBaeTCcsl TOJIbKO Ha OCHOBE LEH 3aKpbiTUsl, U He Y4UTbiBaeT [OOMKHbIM 06pasom
NOABEPKEHHOCTb PUCKY, SBMSIOLLYIOCS CNEACTBMEM MO3MLMM B TEYEHME TOPTrOBOO AHSI.
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30 YnpaBneHue pMHaAHCOBLIMU pUcKamu (NpoAJoIKeHue)
BasnromHsblii puck.

B ceHTabpe 2008 B pynne yTBepxaeHa HOBas METOAMKA OLEHKM BamnTHOIO pucka, B pacyeT fobasneHa
oueHka BonatunbHocTu OB606LLeHHON MOAEeNbi aBTOPErpeCcCUOHHOW YCMOBHOW reTepockefaCTUYHOCTU
(GARCH wmeTop), 4to 6onee akTyanbHO B MepMOAbl BbICOKOM BOMATUNBHOCTU (PUHAHCOBBLIX PLIHKOB, Y
nokasatens ES (Expected Shortfall). B Tabnuue Hmxe npeactaBneHbl BO3MOXHbIE U3MEHEHUST (DPUHAaHCOBOIo
pesynbTata M COOCTBEHHbIX CPEACTB B TEYEHUEe OOHWX CYTOK B CBA3N C BO3MOXHbIMW KOneGaHnsmMu
0OMeHHbIX KypcoB, oueHeHHble VAR 1 Expected ShortFall meTogamn.

B tabnuue Hmxke BenmunHa VAR nokasbiBaeT pasmep abCcomMoTHbIX YObITKOB:

(8 mbicsiyax pocculickux pybned) 2008
[OnnHHasa nosuumsa 1539 189
Ha koHeu nepnopa VAR 11 810
Expected ShortFall 17 152

BonatuneHocTb noptdpenen B 2007 roay paccyMtaHa no nNpoCcToMy CTaTUCTUHECKOMY MeTOAY C paBHbIMU
BecamMmu HabnaeHU:

8 mbicsiyax poccutickux pybnet 2007
( p py!

(KopoTkast) nosuums (776 833)
Ha koHeU nepuopa VAR 2012

Puck obwjux u cneyuguyeckux usmMeHeHull Ha pbiHKe 1Mo doJsieebiM UHCMpPYMeHmam npuHUMaemsblin
pynnoi npeacTaBnseTcs He3Ha4YMTErNbHLIM B BUAY OrPaHMYEHHBIX 06BbEMOB MPOBOAMMbIX ONepaLnii.

B ceHTtabpe 2008 roga B [pynne yTBepxAeHa HOBad METOAMKA OLEHKM puUcCKa OOLMX U cneuudguyeckux
M3MEHEHWUM Ha pbIHKE MO OONEeBbIM UHCTPYMEHTaM, B pacdeT gobasreHa oueHka BONaTUbHOCTY MEeTOAO0M
GARCH, uT0 Gornee akTyanbHO B Nepuoapbl BbICOKOW BONATUIIBHOCTM (OMHAHCOBLIX PbIHKOB M NokasaTtesnb ES
(Expected Shortfall). B Tabnuue Huxe npefcraBreHbl BO3MOXHbIE U3MEHEHNS (DMHAHCOBOro pesyrbTaTta U
CODCTBEHHbIX CPEACTB B TEYEHNE OOHUX CYTOK B CBA3W C BO3MOXHbIMU KonebaHuamn poHO0BbIX KOTUPOBOK,
oueHeHHble VAR n Expected ShortFall metogamu.

B Ttabnuvue npuBedeHbl gaHHble MO abCONMOTHOM BENMWYMHE PUCKA, MPU 3TOM No3uuun, cbanaHcMpoBaHHbIE
BCTpeYHbIMU oba3aTenscTBamu (Ha 31 gekabpsa 2008 Takux HET), AN OLEHKM PbIHOYHOMO pYcKa B pacyeT He
NPUHUMAIOTCA.

(8 mbicsidax pocculickux pybned) 2008
[OnnHHaa nosuums 5010
Ha koHeU nepuoaa VAR 339
Expected ShortFall 638

Ha 31 nekabps 2008 roga noavumsa no AonesbiM LEHHbIM Gymaram HesaxeokMpoBaHa, Ho, TEM He MeHee,
noaBepXXeHHOCTb [pynnbl  pucky o0BWMX U cneundU4eckMx W3MeHeHWW Ha pblHKE N0 [J0NEeBbIM
MHCTPYMEHTaM He CyLLeCTBEHHa B CUIYy He3HAYUTENbHbIX 06 bEMOB.

BonatuneHocTb noptdenen B 2007 rogy paccymMtaHa no npocToMy CTaTUCTUYECKOMY MeTody C paBHbIMU
BecamMmu HabnaAeHUNA.

(8 mbicsidyax poccutickux pybned) 2007

[OnunHHasa nosuumsa 111 877

Ha koHeU nepuoaa VAR 2811

Ha 31 gekabpsa 2007 roga 6onblias YacTb no3vumm 6bina 3axegKupoBaHa CPOYHbIMU UHCTPYMEHTaMu Ha
COOTBETCTBYIOLLNI BA30BbIV aKTUB.
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30 YnpaBneHue ¢puHaHCOBLIMU pUcKamu (nNpogornkeHue)

KonHuenmpauyusi zeozpaghuyecko2o pucka. Hwke npenctaBneH reorpaduyeckMin aHanm3 akTUBOB WU
obs3aTtenbcTB ['pynnbl No coctosHMio Ha 31 aekabpsa 2008 roga:

Poccusa 0O3CP* Opyrue Utoro

(8 mbicsidax pocculickux pybned) CTpaHbI
AxTuBbI
[eHexHble cpecTBa U UX 3KBMBANEHThI 42 004 790 41172 229 365 83 177 384
Obs3aTenbHble pe3epBbl Ha cyeTax B LIB PO 962 895 - - 962 895
ToproBble LeHHble Bymaru 17 667 682 - - 17 667 682
Mpoune ueHHble Bymaru, nsmMeHeHne cnpaBeanvBom

CTOMMOCTU KOTOPbIX OTpaxaeTcs Yepe3 OTyeT 0

NpubbINAX U yobITKax - 4 438 652 - 4 438 652
[MpounsBoaHble PUHAHCOBBIE UHCTPYMEHTDI - 30 777 358 - 30 777 358
Cpepnctsa B Apyrux 6aHkax 32 502 966 61 316 361 3 060 582 96 879 909
KpeanTtbl 1 aBaHChl KNnMeHTam 452 300 667 - - 452 300 667
LleHHble Bymaru, umetomecs B HanM4mMmn ans

npogaxu 4793 190 - - 4 793 190
LleHHble Oymaru, yaepxmBaemMblie 40 noralleHust 10 206 528 - - 10 206 528
OTNOXEeHHbIN HanoroBbIN akTUB 14 412 - - 14 412
HematepuanbHble akTuBbI 740 820 - - 740 820
OcHoBHble cpeacTBa 8932 397 - - 8932 397
Mpeponnata Tekywmx 06s3aTeNsLCTB NO HaNory Ha

npubbInb 176 491 - - 176 491
[poyne akTnBbI 2045011 348 100 2 045 459
Utoro aktuBOB 572347849 137 704 948 3061047 713113844
O6szaTenbCcTBa
[pon3BoaHble (UHAHCOBbLIE MHCTPYMEHTbI 241 107 4011431 - 4 252 538
CpeactBa opyrux 6aHkoB 132 204 042 110556 571 341232 243101845
CpegacTBa KnNneHToB 152 614 959 1880 048 - 154 495 007
BbinyLeHHble Bekcens 9 845 488 - - 9 845 488
Mpoune 3aemHble cpeacTea 43 675 019 132 239 264 - 175914 283
CuHANUMPOBAHHbIE KPeaUTbI - 10531712 - 10531 712
OTnoxeHHoe Hanoroeoe 0b643aTensCcTBO 569 135 - - 569 135
Mpoune obszatenbcTBa 1104 865 907 - 1105772
Cyb6opanHMpoBaHHbIE 4ENO3UTHI 25 000 000 20 539 944 - 45 539 944
UTtoro o6s3aTenbcTB 365 254 615 279759 877 341 232 645 355 724
Yucrasa 6anaHcoBasi no3numsa 207 093 234 (142 054 929) 2719815 67 758 120
Obs3aTenbCcTBa KPeQUTHOIO XapaKkTepa 27 224 026 - - 27 224 026

* O3CP - OpraHusaumnsi 3kKOHOMUYECKOrO COTPYOHNYECTBA M Pa3BUTHSI.
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30 YnpaBneHue ¢puHaHCOBbLIMU pUcCKamu (MpoJosnkeHune)

AkTuBLI, 065a3aTenbcTBa U 06a3aTtenbcTBa KpeauTHOro Xxapakrepa KJ'IaCCI/Id)I/ILl,I/IpOBaJ'II/ICb B COOTBETCTBUU CO
CTpaHOIZ HaxoXaeHna  KOHTpareHTa. HanuyHble AaeHexHble cpeaoctBa W OCHOBHble  cpeacTBa
KJ'IaCCI/Id)I/ILl,I/IDOBaJ'II/ICb B COOTBETCTBUU CO CTpaHOIZ nx (*)I/I3I/I‘-I€CKOFO HaxoXxaeHuA.

Hwnxe npencraBneH reorpacbvlqecmﬁ aHanua3 akTtMeoB U ob6sa3aTenscTB prnnbl NO COCTOAHUIO Ha

31 pekabpsa 2007 ropa:

Poccus 0O3CP* Opyrue Utoro

(8 mbicsiqax pocculickux pybned) CTpaHbl
AkTuUBBI
[eHexHble cpefcTBa 1 UX SKBUBANEHTHI 31711153 2279 030 - 33990 183
O6s13aTenbHbIE pe3epBbl Ha cyeTax B LIB PO 2 441 967 - - 2 441 967
ToproBble LeHHble Bymaru 12 056 055 - - 12 056 055
[ebutopckas 3a00MKEHHOCTb NO caenkam peno 98 326 - - 98 326
MpounsBoaHble PUHAHCOBbBIE UHCTPYMEHTDI 10 276 796 - 276 806
CpepnctBa B opyrux 6aHkax 1282 868 - 345 107 1627 975
KpeauTtbl n aBaHCbl KNueHTam 291 583 137 - - 291583137
LleHHble Bymaru, umeroLmMecs B Hanu4mMm Ans npogaxu 1156 720 - - 1156 720
LleHHble Bymaru, yaepxuBaemMble 40 noralleHus 5495 475 - - 5495 475
OTNOXEeHHbIV HAaNoroBbIN akTUB 5815 - - 5815
HematepuanbHble akTuBbl 347 353 - - 347 353
OcHoBHble cpeacTea 6 924 308 - - 6 924 308
Mpeponnara TekyLmx 06a3aTensbCTB NoO Hanory Ha

npubbInb 51518 - - 51518
Mpoumne akTmBbI 404 563 - - 404 563
Utoro aktuBoB 353 559 268 2 555 826 345107 356 460 201
Ob6saszaTenbcTBa
MponssoaHble hUHAHCOBbBIE MHCTPYMEHTbI 14 451 3 545 508 - 3 559 959
CpepnctBa apyrux 6aHkos 7 330943 53 897 119 74 767 61 302 829
CpeactBa knMeHToB 93 877 986 2079728 - 95957 714
BbinyLeHHble Bekcens 32 361 154 - - 32 361 154
lMpoumne 3aemMHble cpeacTea 30 294 247 64 994 398 - 95 288 645
CvHAMUMPOBaHHbIE KPEAUTbI - 15 572 209 - 15 572 209
OTnoxeHHoe Hanorosoe 0b6s13aTenbLCTBO 692 694 - - 692 694
Mpoune obsi3aTensbCTBa 580 172 751 - 580 923
Cy6opanHMpoBaHHble AeN03UThI - 17 320 463 - 17 320 463
UTtoro o6sizaTenbcTB 165 151 647 157 410 176 74 767 322 636 590
Yucrtaa 6anaHcoBas no3nums 188 407 621 (154 854 350) 270 340 33823611
O6s3aTenbCTBa KPEAUTHOIO XapakTepa 2196 408 - - 2196 408

* O3CP - OpraHu3aumsa 3KOHOMUYECKOro COTPYAHNYECTBa U Pa3BUTKS.

Puck nukeudHocmu. PUCK NUKBMOHOCTU OMpenensietcsl Kak PUCK TOro, YTO KOMMaHWUSi CTONKHETCS C
TPYAHOCTSIMU MpPY  BbIMOSIHEHUM (PUHAHCOBBLIX 00513aTENbCTB B CPOK M B TMOMHOM oGbeme. [pynna
NnoABEPXKEHA PUCKY B CBSI3W C €XeOHEBHON HeobXOOMMOCTbIO MWCMONb30BaHWUS WMEKLLMXCS OEHEXHbIX
CPeAcTB Ans pacyeToB Mo cyeTam KMMEHTOB U Aerno3ntamM «a0 BocTpeboBaHus», BO3BPaTy MeXOaHKOBCKMX
KpeauToB (Oeno3nToB), NoralleHnio CPOYHbIX OENO3UTOB M BbIMYLLEHHbIX LIeHHbIX BGyMmar, Bblaaye KpeauTos,
BbiNNaT MO rapaHTMsM W MO NPOM3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM, pacyeTbl MO KOTOPbIM
NpoV3BOAATCA AEHEXHbIMU cpeacTBaMu. [pynna He akkymMynupyeT AEeHeXHble cpeacTBa Ha crydai
Heob6XxoaNMOCTV eMHOBPEMEHHOIO BbINOMHEHNSA BCEX BbllleyKasaHHbIX 06A3aTenbCcTB, Tak Kak, MCXoasa U3
HaKOMEeHHOro onbiTa paboTbl, MOXHO C 4OCTAaTOYHOMW AONEei TOYHOCTU NPOrHO3MPOBaTh YPOBEHb OEHEXHbIX
CpeacTB, HEOGXOAMMBIN AN BbIMNONHEHUS AaHHbIX 0653aTeNbCTB.

B npouecce ynpaBneHust NIMKBUAHOCTLIO [pynna pyKOBOACTBYETCS CreayoWwmMy NpuHUmMnamMm:
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* pasgefieHnst MOSTHOMOYUA W OTBETCTBEHHOCTM MO YNPaBMEHWI0 FUKBMOHOCTbIO MeXay OopraHamu
ynpasneHuss [pynnbl, ee KonmervanbHbIMA pabouMmmn opraHamu, CTPYKTYPHbIMW nofpasgaeneHnsamMn v
JAOIMKHOCTHBIMW NULLAMU;

" YCTaHOBIEHWUSI NUMUTOB (OrpaHnYeHuii), oGecneunBaoLLMX ONTUMAanbHbIA YPOBEHb NMUKBUOHOCTM U
COOTBETCTBYIOLUMX (DMHAHCOBOMY COCTOSIHWIO [pynnbi;

" NPpUoOpUTET NoaaepXaHnAa NMMKBUAHOCTU OTHOCUTENTbHO 3aJa4vyn MakCMMmnaauunm I'Ipl/l6bIJ'II/I;
" UCKITIOYEeHnA KOHd)J'II/IKTa MHTEpeCcoB Npu opraHn3aunmn CUCTemMbl yrpaBsieHna NMMKBUAHOCTbIO;

" ONTMManbHOro COOTBETCTBUSA 0OBEMOB U CpOKOB npuerie4eHna MCTO4YHUKOB d)OH,EI,I/IpOBaHI/Iﬂ obbemam u
CpokaM pasmellaeMblX aKTUBOB.

YnpasneHne nUKBUMOHOCTBIO B cucteme baHka ocywecTtensaetcs [lpaBneHnem, PecypCHbIM KOMUTETOM U
KasHauenctesom baHka B pamkax npedocTaBfieHHbIX UM nonHoMouunn. O65a3aHHOCTM MO noAadepkaHuto
ONTUMAIbHOIO YPOBHS TeKyllen (KpaTKOCPOYHOM) NMKBMAHOCTU BO3OXEHbl Ha KasHayencTBO ronoBHOro
odmca B pamKax YCTAHOBIIEHHbIX NIMMUTOB MpUBIieYeHUsi/pa3meLleHnss CPeacTB Ha OEHEXHOM pbiHKke. B
crnyyae HeobXOOUMOCTW MPUHATUS PELIeHWA MO MPUBMEYEHMIO/PasMEeLLLEeHNI0 OEHEXHbIX CpeacTB B
obbemax, NpeBbILAWNX YCTAHOBMEHHbIE IUMUTLI, 3TU pelleHua npuHumatotca [lMpasneHuem baHka
(PecypcHbiM  komuTeTOM bBaHka). YnpaBneHue cpegHECpPOYHOM WU OONFOCPOMHOM  MIMKBUOHOCTBIO
OCYLLECTBMSETCA C Yy4eTOM MWHopMauum 1M NpeanoxeHun, npeacrasnsemblx [lenapTamMeHTOM OLEHKM U
KOHTPOIS1 PUCKOB MO COCTOSIHUIO HAa KaXXAyt0 OTYETHYHO AaTy.

prnna ynpaeniAaAeT pUCcKoM notepu nMKBUMOHOCTU, UCNOJb3yA clneayrune OCHOBHblIE METObI:

= OUEHKM eXedHEeBHOW NNaTeXXHOoM NO3NLUW;
"  aHanusa QakTUYeCKUX 3Ha4YeHUn U QUHaMKKN 065a3aTenbHbBIX HOPMAaTUBOB JTIMKBUAHOCTMY;

" NPOrHoO3npoBaHUA BITUAHUA MNPOBOANMbIX onepau,mﬁ Ha 3HayeHusi 0bsa3aTenbHbIX HOpMAaTMBOB
JTIMKBUOHOCTMU;

"  [IMMWUTUPOBAHWSA aKTMBHbBIX OMepauui Mo HanpaBIieHWSM BIIOXEHWM B 3aBUCUMOCTU OT MCTOYHMKOB KX
¢oHaANpoBaHUS;

" aHanm3a pas3pbiBOB B CpOKax noralueHuna TpeGOBaHI/IVI n obszaTenscTe prnnbl, ncxogs u3 Hambonee
BEPOATHbLIX CPOKOB UX BOCTpQGOBaHI/Iﬂ/I'IOFaLIJeHI/Iﬂ, B pa3pe3e OCHOBHbIX BArtoT,

*  aHanusa noasepxeHHoCcTU Mpynnbl PUCKY MOTepU NUKBUAHOCTU C y4eTOM AeNCTBMS CTpecc-hakTopoB
npy pasnuuHbIX CLEHapusiX, OXBaTblBalOLWMX CTaHAapTHble U 6Gornee HebGnaronpusaTHble PbIHOYHbIE
ycrnosus.

NHgpopmauna o duHAHCOBBIX akTUBax W obAsaTenbcTBax (MX CTPYKType, BENUYMHE paspbiBOB Ha
OTAENbHbIX BPEMEHHbIX WHTepBarax) WCMoNb3yeTcsa Npu  MPUWHSATAM  YNPaBleHYEeCcKMX pPeLUeHUid,
HanpaBfieHHbIX Ha MOAAepXaHue AOCTAaTOYHOro YPOBHSA NMKBUAHOCTU [pynnbl B uenom. Ons aToi uenu
KasHauelicTBO obGecneyvBaeT Hanuume afeKBaTHOTrO MOPT(Ens KPaTKOCPOYHbIX JMKBUAHLIX aKTUBOB, B
OCHOBHOM COCTOSILLErO M3 JMKBUOHLIX TOProBbIX LEHHbIX Oymar, [OenosntoB B GaHKax M MpoYMX
MeXOaHKOBCKMX UHCTPYMEHTOB.

lpynna nopfepXkvBaeT yCTOMYMBYO Gasy (pMHaHCMPOBaHWS, COCTOSILLYIO MPEUMYLLECTBEHHO U3 CPeACTB,
NpUBMIeYEeHHbIX MOCPeACTBOM pasMelleHUss OBnurauuoHHbIX 3aiiMoB B PyGnsiX M MHOCTpaHHOMW BarnoTe,
BbiNycka COGCTBEHHbIX BEKcernen, yBenmieHnss o6 beMoB Oeno3nToB (B TOM Yncre MexXGaHKOBCKMX), a Takke
TeKyLLMX pecypcoB pynnbl B BUAe pocTa OCTATKOB Ha cyeTax KIMEeHTOB.

lpynna paspabaTbiBaeT M OnepaTtuBHO MNepecMaTpuBaeT C Y4eTOM W3MEHEHWs CBOero (UHaHCOBOro
noteHumana, a Takke obbema W XxapakTepa MNPOBOAMMbLIX OMepauuidi NnaH Mep, HanpabfeHHbIX Ha
noadepxaHve NWKBUOHOCTU B Criydyae HenpeaBuAEHHbIX cuTyauuid. B crnyyae BO3HWKHOBEHMS Kpuauca
NMKBMAHOCTU U HEeoBXOoAMMOCTM [OMOSIHUTESIbHLIX PAcXOdOB OJIi €ro MpeodosieHusl, a TakkKe pelueHust
3agaunm no onepaTtMBHOMY MOKPLITUIO O0OOpAa3oBaBLUMXCH WM MOTEHUMAnbHbIX (OUHAHCOBLIX MOTEPb
MOJSTHOMOYMS MO MPUHSATUIO PELLEHWA Bo3naratoTces Ha MNpasneHue.

[MporHo3 BbLINOMHEHMS HOPMAaTMBOB NUKBUAHOCTW, YCTaHOBMEHHbIX baHkoM Poccun, ocyliecTBnsieTcs Ha
exeaHeBHON OCHoBe B LiesioM no baHky ¢ yyeTom hmunuaneHomn cetu. [Ins permoHanbHbIX unmanos baHka
yCTaHaBMMBalTCA NHANBUAYANbHbIE CYONUMUTBI NMMKBUOHOCTU, KOHTPONMPYEMbIE €XXEeAHEBHO.
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30 YnpaBneHue ¢puHaHCOBLIMU pUcKamu (NpogornkeHue)

B uenax OononHMTEnNbHOro KOHTPOJIA COCTOAHUA CpO'-IHOIZ nukemngHoctn baHka B uenom YCTaHOBJIEHbI
OLEeHOYHble noKasaTtesnn NMUKBUOHOCTU, 3HAYeHUA KOTOPbIX KOHTPOJIMPYHTCA ,D,el'lapTaMeHTOM OLUEeHKn u”n
KOHTPOIIA PUCKOB B XO4€e peryndapHoro MOHUTOpPUHra.

lMpuBeneHHas Hwke Tabnuua nokasbiBaeT pacnpegeneHve obsa3aTenbCTB No cocToaHuio 3a 31 gekabps
2008 roga no AOroBOPHbLIM CPOKaM, OCTaBLUIMMCS A0 noraweHus. Cymmbl B Tabnuvue npeactaBnsoT cobon
KOHTpaKTHble HEAMCKOHTMPOBaHHbIE AEHEeXHble MOTOKM Mo 6GanaHcoBbiM (PUHAHCOBLIM 00s13aTeNnbCTBAM
pynnbl n BHeGanaHcoBbIM 00s13aTENbCTBAM KPEAUTHOIO Xapakrtepa. OTM HEOUCKOHTUPOBAHHbLIE AEHEXHbIe
MOTOKM OTNNYAOTCA OT CYMM, OTpPaXKeHHbIX B OyxranTepckoM GanaHce, Tak kak ©GanaHcoBble CyMMbl
OCHOBaHbl Ha [OWUCKOHTUPOBAHHBIX [OEHEXHbIX MOTOKax. becnocTtaBo4yHble NPOM3BOAHbIE (PUHAHCOBbLIE
WHCTPYMEHTbI OTpaXkeHbl B YUCTOM CymMMme, nopnexaiien Bbinnate. B OTHOWEHUM NOCTaBOYHLIX
NPON3BOAHbIX (PMHAHCOBBIX NMHCTPYMEHTOB, CYMMbl OTTOKOB U MPUTOKOB AEHEXHbIX CPeaCTB NpeaCcTaBrieHbl
oTAEenbHO.

B Tex cnyuasx, korga cymMma K Bbinfiate He siBnisieTcsl OMKCMPOBaHHOW, cymma B Tabnuue onpeaensieTcs
Mcxoaos M3 YCMOBWIA, CYLUECTBYOLUMX Ha OTYeTHyl [nOaTy. BanioTHble BbinnaTbl NepecyUTbiBalOTCA C
Mcnonb3oBaHMeM OGMEHHOTO Kypca CMoT Ha OTYETHYHO AaTy.

lMpocpoyeHHble 0653aTENBLCTBA, TaKNE Kak CPOYHbIE AEMNO03UTLI, HE N3bATbIE KNMeHTaMn baHka, oTHoCATCS B
KonoHky «[lo BoctpeboBaHust u meHee 30 agHel». NpegnonaraeTcs, 4TO 4ATOW MOraweHus onpeneneHHbIX
aKTMBOB, KOTOpPble HE WMMEKT KOHTPAKTHOW OaTbl MOralleHusi, ABfdeTcs garta OXugaemMou peanusaunm
aKTVBOB.

B Tabnuue Hwxe npeactaBneH aHanuid HeOgUCKOHTUPOBAHHBLIX (OUHAHCOBLIX 06S3aTenbCTB MO CPOKaM
norawleHunsi no coctosiHuio Ha 31 gekabps 2008 roga:

Oo OT31 po OT1 181 gHA OTt1rona bBonee 3 ner WToro
BOCTpe6o- 180 aHen no 1ropa no 3 nert

(8 mbicsidax pocculicKux BaHUA U OO0

pybnet) 30 gHen
BanaHcoBble

obsa3aTenbCcTBa
[NocTaBo4Hble

Npou3BoaHbIE

¢MHaHcoBbIE

WHCTPYMEHTDI
- MPUTOK AEHEXHbIX

cpeacTs (4192 833) (14542 847) (5895 728) (122293 542) (113551 056) (260 476 006)
- OTTOK A€HEXHbIX cpeacTs 3467 700 14 784 493 6173154 135591831 140873274 300 890 452
BecnoctaBoYHble

Npon3BOAHbIE

uHaHcoBbIE

WHCTPYMEHTbI

(o6s13aTenbCTBA) 241 107 - - - - 241 107
Cpepnctsa apyrux 6aHKos 3823089 147 217 947 16 041 367 22 456 473 86 628 830 276 167 706
CpencTBa KNMeHToB 50 546 048 45 604 369 56 568 190 8 983 664 431 137 162 133408
BbinyLleHHble Bekcens 3200 008 1 450 500 5 488 653 14 200 57 569 10 210 930
Mpoune 3aemHble cpeacTea 977 569 16 146 556 12 063 514 67 906 253 142569 153 239 663 045
CvHOUUMpOBaHHbIE

KpeauTbl 49 025 201 612 3339 399 7 505 610 - 11 095 646
Cyb6opanHMpoBaHHbIe

Oenos3nTbl - 1113938 3153976 20 152 476 47 460 943 71881 333
Mpoune duHaHcoBbIE

obsi3aTenbcTBa 1513 - - - - 1513
BHebGanaHcoBble

ob6s3aTenbcTBa
AKKpeanTmBbI 42 685 1424 280 650 656 7527 2115 2127 263
Mpoune obszatenbcTBa

KpeauTHOro xapakrepa 19 812 493 - - - - 19 812 493
WToro noteHumManbHbIX

OyayLmx BeInnat no

¢MHaHCOBLIM

obs3aTenbLcTBam 77 968 404 213 400 848 97583181 140324492 304471965 833748 890
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B Tabnuue Hwke npeacTtaBneH aHanui3 HeAMCKOHTMPOBAHHbLIX (OPUHAHCOBLIX 00S3aTENBLCTB MO CPOKaM
noraweHuns Ha 31 gekabpsa 2007 roga:

Oo OTr31800 OT181 gHAa OTt1rona bBonee 3 nert WTtoro
BOCTpe6o- 180 oHen oo 1ropa no 3 ner

(8 mbicsiyax pocculickux BaHMA U 0O

pybnel) 30 gHen
BanaHcoBble

obsa3aTenbcTBa
MocTaBo4Hble NPON3BOAHLIE

duHaHcoBbIE

WHCTPYMEHTbI
- MPUTOK AEHEXHbLIX CPeacTB (265 422) (20982 075) (16 431222) (66087 099) (34 381160) (138 146 978)
- OTTOK AA€HEXHbIX CpeacTs 355 034 22 754 967 17 274 870 72 023 912 37 828 144 150 236 927
BecnoctaBoYHble

Npon3BOAHbIE

dpuHaHcoBbIE

WHCTPYMEHTbI

(o6s13aTenbCTBA) 3939 - - - - 3939
CpenctBa apyrux 6aHkoB 4 876 422 3798 535 3209941 37 816 895 23632124 73 333917
CpencTsa KNMeHToB 44 404 677 32 653 007 18 513 778 2182 481 423 592 98 177 535
BbinyLleHHble Bekcens 6 131 952 15 545 407 11 749 626 50 663 55 048 33 532 696
[poyne 3aeMHble cpeacTBa - 6 327 419 12 926 971 37 053 412 70 646 754 126 954 556
CuHAMUMPOBAHHbIE

KpeauTbl 40 849 395471 7 049 042 9494 211 - 16 979 573
Cy6opauH1poBaHHble

nenosnTbl - 607 655 608 643 2 432 597 18 579 564 22 228 459
BHebGanaHcoBble

ob6s3aTenbcTBa
AKKpeanTmBbI 128 112 680 437 494 451 672 522 83 828 2 059 350
Mpoune obszatenbcTBa

KpeauTHOro xapakrepa 24 300 132 - - - - 24 300 132
WToro noteHUunanbHbIX

OyAaywmx BbinnaT no

¢hmHaHCOBLIM

ob6s3aTenbcTBam 79 975 695 61 780 823 55 396 100 95639594 116867 894 409 660 106

MuHuManbHble cymmbl Oyaylien apeHAHOW nnaTbl MO OMepauMOHHOW apeHae OCHOBHbIX CPeacTB, He
nognexailem OTMeHe, B cryyasix, Koraa [pynna BbICTynaeT B KavyecTBe apeHdaTtopa, packpbiThbl B
MpnmeyaHun 31.

CpeacTBa KNMEHTOB OTpaXkeHbl B yKa3aHHOM aHanu3e Mo cpokam, ocTaBLUMMCcs A0 noraweHus. OgHako B
COOTBETCTBMU ¢ paxkaaHckuMm KogekcoM Poccuiickoi deaepaunm usnydeckme niua MmMetoT npaBo CHUMaTh
cpefcTBa CO CYETOB [0 HaCTYMNEHUs Cpoka roraleHusl, Tepss Npyu 3TOM MpaBO Ha Ha4yUCIEHHble
NPOLIEHTBI.

pynna He Ucnosib3yeT NPeACTaBNeHHbIN Bbille aHanm3 No Cpokam noralleHust 6es yyeta AUCKOHTMPOBaHWS
ANs ynpaBneHust NMMKBMAHOCTbIO. BMecTo aToro Mpynna KOHTPONUpyeT oXXnaaemble CPOKU NoralleHusl.

NcTouHMKOM npuBedeHHbIX B Tabnuuax HwkKe [AaHHbIX SBMASOTCA YnNpaBfieH4YeckMe OT4eTbl O puUCKe
nukemMaHocTn BaHka Ha ykasaHHble faTbl, KOTOpble ObiNM COCTaBMneHbl B COOTBETCTBUM C TpeboBaHUsIMU
MeToamkn «PacuyeT paspbiBOB NUKBUOHOCTWY», yTBepxKaeHHon Bankom. OTyeTHasa dopma no paspbiBam
NWKBMAOHOCTN (POpMMPYETCA Ha OCHOBE [aHHbIX BbIFPYXEHHbIX W3 CUCTEMbl, B KOTOPOW BegeTcs
Byxrantepckum y4eT baHka no poccuinckum ctaHgaptam 6yxrantepckoro ydeta (PCEY).

Mpu oueHke pucka nukeuaHocTu [pynnbl pyck godepHero 6aHka MPUMHUMAaNCH Kak HeCyLleCTBEHHbIN Mo
NpUYMHE HE3HAYMTENbHOCTU YAENbHOro Beca ero akTMBoB M 00a3aTenbCTB B CTPYKType GanaHca [pynnbl.
OueHKa U KOHTPOSb PUCKOB JIMKBMAHOCTM B JOYEpPHEM OaHKe OCYLLeCTBNSIETCA Ha OCHOBE HOPMAaTMBHbIX
OOKYMEHTOB, AencTBYoLWmnX ansa Mpynnol.
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B Tabnvue Hwke npuBedeH obWMA aHanNu3 pucka NMKBMOHOCTM [pynnbl No cocTtosiHuio Ha 31 pekabps
2008 roga:

Do BocTtpe- OT 31 pno OT91 080 OT181 gHA OT1 800 Bonee 3 ner Mpocpo- UToro
(8 mbica4Yax 6oBaHuA n 90 aHen 180 pHewn Ao 1ropa 3 ner YeHHble
poccutickux MeHee
pybnel) 30 aHewn
WToro domHaH-
COBbIX
aKTUBOB™ 132474234 81144182 67309843 109718876 205842925 207 995 158 8626 272 813111490
UToro dmHaH-
COBbIX 00513a-
TEenbCTB 59987 766 107 651 784 100919 743 88 202 939 154 597 949 233 138 504 - 744 498 685
Pa3pbiB
NUKBUA-
HOCTH 72 486 468 (26 507 602) (33 609900) 21515937 51244976 (25143 346) 8626272 68612 805
CoBokyn-
HbIW pa3pbIB
NUKBUA-
HOCTH 72486 468 45978866 12368966 33884903 85129879 59986533 68612 805

* NtoroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DMHAHCOBLIX 00513aTeNbCTB BKHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(hMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUU C TpeGoBaHusimn PCBY.

B Tabnuue Hwke npuBedeH obWMA aHanNu3 pucka NMKBMOHOCTM [pynnbl Mo cocTosiHuio Ha 31 pekabps
2007 roaa:

Lo BocTtpe- OT131 po OT191 090 OT181 gHA Ot1 80 bBonee 3 ner Mpocpo- Utoro
(8 mbicsa4ax 6o0BaHuA u 90 gHen 180 gHen no 1roga 3 ner YeHHble
poccutickux MeHee
pybnet) 30 gHen
Utoro
UHaAHCOBbIX
aKkTMBOB* 58 536 653 28 024 090 47 157 959 65339821 148587510 122106 326 2371103 472123462
WToro
PUHaAHCOBbIX
obs3a-
TENbLCTB 53 027 707 35807 731 37 398 918 61742 114 131139123 126 949 084 - 446 064 677
Pa3pbiB
NUKBUA-
HOCTH 5508946 (7 783 641) 9 759 041 3597 707 17 448 387 (4 842 758) 2371103 26058 785
CoBokyn-
HbIW pa3pbIB
NVKBUA-
HOCTU 5508 946 (2 274 695) 7 484 346 11 082 053 28 530 440 23 687 682 26 058 785

* NtoroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DUMHAHCOBLIX 00513aTeNbCTB BKHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(bMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBMU C TpeGoBaHusimn PCBY.
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Mo MHeHuto pykoBoAcTBa [pynnbl, COBNageHne U/unm KOHTPONIMpyemMoe HeCOBMaAeHe CPOKOB pasMelLLeHust
1 NorawleHns NPOLEHTHbIX CTABOK MO aKkTMBaM U 06s3aTenbCTBaM sIBMSIeTCSl OCHOBOMOSarawum hakTopom
Ans ycnewHoro ynpasneHuss [pynnoi. B 6aHkax, kak npaBuio, He MPOMCXOAMT MOSIHOTO COBMAAEHWUs Mo
yKasaHHbIM NO3ULMAM, TaK Kak ornepauuy 4acTto MMelT HeonpedeneHHble CPOKM MoralleHns U pasinyHbIi
XapakTep. HecoBnageHue [aHHbIX MO3ULMIA MOTEHUMANbHO NOBbLIWAET MNPUOLINBHOCTL AEATENbHOCTY,
BMECTe C 3TMM OJHOBPEMEHHO MOBLILIAETCA PUCK NMOHEeceHus YBbITKOB. CpoKu MoralleHust akTMBOB U
0683aTenbCTB U BO3MOXHOCTb 3aMeLLeHUs NMPOLIEHTHbIX 06A3aTeNbLCTB Mo NpuemsieMoi CTOMMOCTU Mo Mepe
HacCTyNIEHUs1 CPOKOB X MoralleHust ABMATCA BaKHbIMU (hakTopamuy AJ1s1 OLEHKM NMKBUAHOCTU [pynnbl 1 ee
PVCKOB B CIy4yae M3MeHEeHMUs! NPOLIEHTHbLIX CTABOK 1 BantoTOOGMEHHbIX KypCOB.

PykoBoacTtBo [pynnbl cuMmTaeT, 4TO, HECMOTPS Ha CYLWIECTBEHHYK [OONIO CPeACTB KIMEHTOB, MMEHLLUX
cTaTyc «4o BoCcTpeboBaHUsA», AMBEpPCUdUKALMSA TakuxX CpeacTB Mo KONMYECTBY M TUMY BKNAAYMKOB, a Takke
OMbIT, HAKOMIEHHbI [pynnon 3a npegpbiaywine nepuoapl, ykasbiBalOT Ha TO, YTO [AaHHble cpeacTea
OpPMUPYIOT AOArOCPOYHbI U CTabUMNBbHBIN NCTOYHUK (PMHAHCMPOBaHNS AeaTernbHOCTH [Tpynnbl.

31 YcnoBHble obs3aTenbcTBa

CyOdebHbie pazbupamenbcmea. Bpemsa oT BpeMeHU B xofe Tekyluen gestensHocTy Ipynnbl B cynebHble
opraHbl MNOCTYNaKwT UCKN B OTHOLWeHun pynnbl. cxoaa u3 cobCTBEHHON OLEHKN, a Takke pekoMeHaaLui
BHYTPEHHMX W BHELWHWX NpO(eCcCUOHanbHbIX KOHCYMbTAHTOB, PYKOBOACTBO [pynnbl cuyuTaeT, 4To
pasbupatenbcTBa Mo HUM He MNpMBEOYT K CyLWeCTBEHHbIM ybObiTkaM Ans [pynnbl, 1 COOTBETCTBEHHO He
chopMmpoBano pesepB Ha MOKPbITUE YOLITKOB MO AaHHbIM pas3bupatenbcTBaM B KOHCONWOMPOBaHHOW
PUHAHCOBOW OTYETHOCTMW.

Hanozoeoe 3akoHoGamenbcmeo. HanoroBoe 1 TaMoxxeHHoe 3akoHoaaTenbcTBO Poccuiickon depepaumm
[OMycKalT BO3MOXHOCTb  pasHbIX TOJNIKOBAHUMMA W MOABEPXEHbl 4YacTO BHOCUMbBIM  U3MEHEHUSIM.
MHTepnpeTaumsi pyKoOBOACTBOM 3aKOHOAATENbCTBA B NMPUMEHEHUN K onepauusiM U gesatenbHocTu [pynnbl
MOXET ObITb OCMOpPeHa COOTBETCTBYIOLLUMM OpraHamu.

Poccuiickne HamnoroBble opraHbl MOTyT NpuaepxmBaTbCca Oonee >XeCTKOM Mo3vuuu Mnpu MHTepnpeTauun
3aKoHOAaTEeNbCTBa M OLEHKe HAa4yMCMEeHUW, N CyLLeCTBYeT BEpPOSATHOCTb, YTO onepauun u OesiTeNbHOCTb,
KOTOpble B NMPOLUIIOM He ocnapuBanucb, ByayT ocrnopeHsl. B okts6pe 2006 roga Beiclunn apbutpaxHbii cya
HanpaBun B CyAbl HU3LLEN MWHCTaHUMM pekoMeHAauuMuM Mo nepecMOTPy HarnoroBbIX Aen, npeactaBuB
CUCTEMHbI NnaH 6opbbbl C YKNOHEHMEM OT HarnoroB, U CyLeCcTBYEeT BEPOSATHOCTb, YTO 3TO 3HAYUTENBHO
MOBBLICUT CTEMNEHb U YaCTOTY HAroOroBbIX NPOBEPOK.

B pesynbTate Moryt 6blTb OOHAYUCIEHbI 3HAYUTESNIbHbIE CYMMbl OOMOSHUTENbHBIX HANoros, LITPadOB U
neHein. HamoroBble nepuogbl OCTAlOTCA OTKPbITLHIMU AJf1i MPOBEPKU COOTBETCTBYIOLLMMU HaroroBbiMU
opraHamu Ha npegMeT ynnaTbl HasNoroB B TeYeHME TpeX KaneHAapHbIX feT, NpedlecTBYLWMX rogy, 3a
KOTOpbIA MPOBOAUTCS MpoBepka. B oTaenbHbIX criyyasix MpoBepKM MOryT oxBaTbiBaTb Goriee AnuTernbHble
nepvoabl.

Poccuiickoe 3akoHogaTenbCTBO B obnactu TpaHcepTHOro LeHoobpas3oBaHus, BCTYNUBLUEE B CUIY
1 anBaps 1999 roga, npegycmaTpuBaeT NpaBO HANOroBbIX OPraHOB Ha OCYLLECTBEHUE KOPPEeKTUPOBOK B
OTHOLLEHUU TpaHCAEPTHOro LLeHOOOpPa30BaHMsA U HaYUCNEHNEe OONONMHUTENbHbLIX HanoroBbix 0643aTensbCcTB
Nno BCEM KOHTPOMMPYEMbIM OrnepauusiM B Crnyvae, ecnv pasHuua Mexay LeHOW onepauum n pbIHOYHOW
ueHown npesbiwaeT 20%.

KoHTponupyemele onepauumn BKOYaloT ofepauuy co B3anMO3aBUCUMbIMU CTOPOHaMK (B COOTBETCTBUU C
onpefneneHnem Hanorosoro koaekca Poccuiickon ®epepauuun), Bce MexayHapoaHble onepaumm (Kak co
CBSI3aHHbIMMW, TaK U C HECBSA3AHHLIMW CTOPOHaMM), onepaunn, B KOTOPbIX HanoronnaTenbluk Mcnosnb3oBarn
LeHbl, oTnnyatowmecs 6onee yem Ha 20% OT LiEH, NCNONBb30OBaHHBLIX AJ1 aHANOMMYHbIX Onepauuin Tem Xxe
caMblM HaroronnatenbWMKOM B TeYeHWe KOpPOTKOro nepuoda BpemeHu, K GapTepHble onepauun.
OduumanbHOro pykoBoACTBa B OTHOLUEHUM MPUMEHEHMSI 3TUX MNPaBUIT Ha MpaKTMKe He CyllecTByerT.
ApbuTpaxHas npakTuka NpoLUnbIX NeT B AaHHOW cdepe NpoTMBOpeYMnBa.

PykoBoacTBo [pynnbl cuMTaeT, YTO €ro MHTeprnpeTauus COOTBETCTBYIOLIErO 3akoHOOATENbCTBA SBNSETCH
NpaBWiibHOW W 4YTO HasoroBble, BanOTHblE U TaMOXEHHble no3uumm [pynnbl BGyoyT noaTBEpPXOEHbI.
CootBeTcTBEHHO, Ha 31 gekabps 2008 roga pykoBoACTBO He cdopMMpoBano pesepB MO NOTEHUManbHbIM
HanoroBbiM 06s3aTtenscTBam (2007: peseps He Obin chopMUPOBaH).

O6s13amenibcmea KanumasibHo20 xapakmepa. Ha 31 pekabpsi 2008 roga y pynnbl ObINn LOroBOpHLIE
obs3aTensCcTBa KanMTanbHOro xapakrepa Ha cymmy 445 093 Thicaun pybnen (2007: 627 270 Teicay pybnen).
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31 YcnoBHble obs3aTenbcTBa (MpoaomKeHue)

Ob6s13amenicmea no onepayuoHHoU apeHde. Hwxe npeAcTaBrieHbl MUHUMarbHble CyMMbl Gyayuiei
apeHaHoN NnaTtbl Mo ornepaLnoHHOM apeHae OCHOBHLIX CPeACTB, He Noanexallen oTMeHe, B criydasix, koraa
pynna BbICTYNaeT B Ka4yecTBe apeHaarTopa:

(8 mbicsiyax pocculickux pybned) 2008 2007
MeHee 1 roga 1220 409 770 439
O11 p05net 2963 021 1803476
Bonee 5 net 2419 990 1436 458
UToro o6s3aTenbCTB NO onepauMoHHON apeHae 6 603 420 4010 373

CobnrodeHue ocobbix ycnoeul. pynna gormkHa cobntogate ocobble YCroBWsi, B OCHOBHOM, CBSI3aHHbIE C
3aeMHbIMU cpegcTBaMu. HecobniogeHue 3TUX YCNOBUA MOXET WMETb HeraTuBHble MOCReacTBUst ANs
lpynnbl, B TOM 4YuCre pOCT CTOMMOCTM 3aeMHbIX cpeacTB n obbaeneHne gedonta. PykoBoacteo [pynnbl
cunTaet, uTo 'pynna cobnogaeT Bce 0cobble YCNoBMS.

O6s3amenncmea kpedumHo20 xapakmepa. OCHOBHOW LeNnbl [aHHbIX WHCTPYMEHTOB SBNAETCSH
obecneyeHne MpegocTaBreHUss CPeACTB KMeHTaM Mo mepe HeoGxoaumocTu. FapaHTUM M rapaHTUiHbIe
aKKpeauTMBLI, NpeacTaBsiolme coboli 6e30T3biBHble 00si3aTenbctBa [pynnbl MO OCYLLECTBIEHUIO
nraTtexen B criydae HEUCMOJSIHEHUSI KIIMEHTOM ero o6s3aTenbCTB nepen TPeTbMMU CTOpPOHaMu, obnagatoT
TAKUM K€ YPOBHEM KpPeOWTHOTO pucka, 4To U KpeauTbl. [JOKyMEHTapHble U TOBapHble akKpeaWTWBbI,
ABNSIOWMNECS NUCbMEHHbIMU 06s13aTenbcTBamMu pynnbl MO OCYLLECTBIEHNIO OT UMEHW KIMEHTOB BbINNaT B
npegenax  OroBOPEHHOW  CyMMbl  MpPU  BbIMOMIHEHWW  OMpederNieHHbIX  YCroBWiA,  oGecneyeHbl
COOTBETCTBYHOLMMM MOCTaBKaMy TOBapOB WM OEHEXHbIMM Oeno3WTaMu W, COOTBETCTBEHHO, oGragatoT
MEHbLLMM YPOBHEM pUCKa, YeM MPsiMOe KpeanToBaHMe.

Ob6gasaTtenbcTBa No NpegoCcTaBNeHNo KPeOUTOB BKIOYAOT HEUCNONb30BaHHYIO YacTb CYMM, YTBEPXKAEHHbIX
PYKOBOACTBOM, ANsl NpeoCTaBneHNst KpeauToB B hOpMe CCyA, rapaHTUi Uin akkpeauTuBoB. B oTHoLEHMM
0ba3aTensCTB NO MNpefoCTaBfeHuo KpeautoB [pynna noTeHUuManbHO MOABEpXEeHa PUCKY MOHeCceHus
ybbITKOB B CyMMe, paBHOM 00OLlei CyMMe HeUcrnornb30BaHHbIX 00a3aTensCcTB. TemM He MeHee, BeposiTHad
CyMMa YObITKOB MeHblue ob6Llen CyMMbl HEUCNOMNb30BaHHbIX 00s3aTenbCTB, Tak Kak 6Gonbliasd 4vactb
06s3aTeNnbCTB MO MPEeAoCTaBieHN0 KPeauToB 3aBUCUT OT COOMIOAEHUs KIMEeHTaMu onpeaeneHHbIX
TpeboBaHMA MO KPeauTocnocobHOCTU. [pynna KOHTPONMPYET CPOK, OCTaBLUMACA OO0 NoraweHust
00a3aTenbCTB KPeAMTHOMO XapakTepa, Tak Kak 0bbl4HO Boree gonrocpoyHblie obsa3aTenscTBa MMetoT bonee
BbICOKWI YPOBEHb KPEAWTHOIO pUCKa, YeM KPaTKOCPOYHbIe 0bsi3aTenbCcTBa.

Ob6s3aTenbCcTBa KPeOUTHOTO XapakTepa COCTaBISAOT:

(8 mbicsidax pocculickux pybned) 2008 2007
MopyyntenbcTea BblAaHHbIE 21 042 467 -
Hewncnonb3oBaHHble KpeaUTHbIE NNHUK 4000 742 30 000
AKkkpeanTmBbI 2127 263 2 059 350
["apaHTun BblgaHHbIE 53 554 107 058
UToro o6s3aTenbCTB KPEeAUTHOTO XapakTepa 27 224 026 2196 408

MopyunTenbcTBa BblgaHHbIE NpeAcTaBnsAloT cobor nopyumTtensctBa nepep baHkom Poccum no kpegutam,
MOnyyYeHHbIM [BYMSI KPYMHbIMWA pOCCUACKMMKU BGaHkamu. CnpaBeanueasi CTOMMOCTb MOPYYUTENBLCTB
BblAaHHbIX MO cocTosiHMo Ha 31 gekabpsa 2008 roga coctaenseT 219 521 Toicayvy pyonen (2007: HeT).

O6buas CymMMa KOHTpaKTHOIZ 3aJ0JIKEHHOCTN MO HeWucnoJsib3oBaHHbIM KpeAUTHbIM JIMHUAM, aKKpeauTunBaMm,
rapaHTmam un nopydutenbcrsaM BblaHHbIM He obasatenbHo npencraBnaeT cobon 6y/:|,y|.|.|,v|e LOEHEXHble
Tpe6OBaHI/IF|, NOCKOJ1IbKY BO3MOXHbl NCTe4YeHne CpoKa OEeNCTBMS U OTMEHa YKa3aHHbIX obsasatenbcTB 6e3
npenocTtaBiieHnA 3aeMLUNKY CpeacTB.

Hewncnonb3oBaHHble KpeaWTHbIE NWHUW, YyKasaHHble B Tabnuue Bbllle, He BKIOYAlOT 00s3aTenbCcTBa,
npeaocTaBneHne KpeauToB MO KOTOPbIM 3aBUCUT OT COBMIOAEHUS KNMEHTaMu onpeaeneHHbIx TpeboBaHui
no KpegMTocnocobHocTH, B cymme 15 811 751 Toicava pyonen (2007: 24 270 132 Teicaum pyonen).
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31 YcnoBHble 06s13aTenbCcTBa (NMPOAOMKEHUE)

B 2008 rogy pesepB Ha BO3MOXHble MNOTEpPM MO 00s3aTENbCTBAM KPEOUTHOro Xxapaktepa He Obin
cchopmumpoBaH (2007: HeT).

Ob6gaszaTtensbcTBa KPpeO4WUTHOro Xxapakrepa BblpaXeHbl B CreyrLnx BanTax:

(8 mbicsidax pocculickux pybned) 2008 2007
Poccuiickue pybnu 25080 871 129 964
EBspo 1650200 1577387
Honnapbl CLUA 462 903 250 960
Mpoune BanioThbl 30 052 238 097
WTtoro 27224026 2196 408

Axkmuesl, Haxodmuuecn Ha XpaHeHuu. [aHHble aKkTuBbl He OTpaxakwTca Ha KOHconMnanpoBaHHOM
DOanaHce, Tak kKak OHN He ABNSAOTCS aKTUBaMM rpyl'll'lbl. HomuHanbHas CToMMOCTb, YKa3aHHasa Huxe, 00bIYHO
oTnn4yaeTca oT CﬂpaBe,ClﬂMBOVI CTOMMOCTHN COOTBETCTBYHOLUNX LEHHbIX 6ymar.

AKTMBbI Ha XpaHeHUn BKNK4arT creayLlimne Kateropun:

(8 mbicsiyax pocculickux pybned) 2008 2007
Bekcens, BbinyLweHHble BaHkom 530 799 805 587
Bekcensi 1 LeHHble Bymary pocCUMCKMX KOMMaHUN, HaxoasLwmecsi Ha xpaHeHnn B baHke 145 036 149 947
MyHuumnanbHble obnuMrauumn Ha xpaHeHun B HaunoHanbHOM Aeno3nTapHOM LieHTpe 62 333 -
KoprnopaTuBHble akuuun Ha XxpaHeHun B HaumMoHanbHOM Aeno3nTapHOM LeHTpe 551 550
AKuMM 1 0BnMraumm KOMMNaHWM Ha XPaHeEHUN B MPOYUX Aeno3uTapusix 59 60
OBI'B3, Haxogsmecs Ha cyeTax BHeluakoHombGaHka - 39274

3anoxeHHble akmuebl U aKmuebl ¢ o2paHU4YeHUeM o ucnosnb3oeaHur. Ha 31 pekabps 2008 roaa
pynna He npegocTaBnsna UueHHble bymarn B kavyecTBe obecrneveHuss Mo 4OroBopam npogakm u 06paTHoro
Bbikyna (2007: myHMumMnanbHble obnuraumm B KavyecTBe obecrneyeHnss Mo JOroBopam NpoAaxu u obpaTHOro
BblKyna , CnpaBeanMBasi CTOMMOCTb KOTOpPbIX cocTaBuna 98 326 Teicsun pybnen). Cm. Npumedarune 8.

Kpome Toro, obsizatenbHble pe3epBbl Ha cyeTax B LieHTpanbHoM 6aHke Poccunckon degepaumm Ha CyMmmy
962 895 Thicad pybnewn (2007: 2 441 967 Tbicav pybnen) npenctaBnsAloT CPeAcTBa, AENOHMPOBaHHbIE B
LB P® v He npegHa3Ha4veHHble Ans OMHaAHCMPOBaHMSA eXXeQHEeBHbIX onepauun pynnbl.

32 MpowusBogHble hpMHAHCOBbLIE UHCTPYMEHTbI

BanioTHble Npou3BoaHble PMHAHCOBbLIE WHCTPYMEHTbI, C KOTOpbIMM [pynna npoBoauT onepauun, o6blYHO
ABNSAOTCA NPpeaMeTOM TOProBfn Ha BHEGUPXKEBOM PbIHKE C NPodeccroHarnbHbIMM Y4aCcTHUKaMU Ha OCHOBeE
CTaHOapTM3NPOBaHHbIX KOHTPaKTOB. Mpon3BoaHble (PUHAHCOBLIE MHCTPYMEHTLI MMEIOT NGO NoTeHuuansHo
BbirodHblE YCMNOBUS (M ABMSAOTCA akTMBamu), NMBO MoTeHUManbHO HEBLITOAHbIE YCMNoBuSA (M ABNSAKOTCA
obs3zaTenbcTBaMu) B pesynbTate konebaHus NpoLeHTHbIX CTaBOK Ha PbiHKE, BanioTOOOMEHHbIX KypCOB UK
APYIVIX NepeMeHHbIX (hakTopoB, CBA3AHHbLIX C 3TUMKU UHCTPYMEHTaMMU.

Bpems oT BpemeHn obwasa cnpaBeanveasi CTOMMOCTb MPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET
CYLLLECTBEHHO N3MEHATbCS. PUCKOM NMKBMAHOCTM MO NPOM3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTaM ynpasnseT
KasHauenctso [pynnbl coBmecTHO ¢ [enaptameHTOM Mo paboTe Ha pblHKax kanutana B npegenax
NOSTHOMOYMIA NogpasgeneHuin. YnpasneHme pyuckamu noptdens NponsBoAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB
OCYLLECTBMAETCH MOCPEeACTBOM YCTAHOBMEHUS YMOMHOMOYEHHbIMM OpraHamu [pynnbl COOTBETCTBYHOLLMX
NMMUTOB U OrpaHNYEHUN.
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32 MponsBoaHblie hMHAHCOBbLIE MHCTPYMEHTbI (MPOAOMKEHUE)

BantoTHble cBOMbl CO CPOKOM ucnonHeHus csbiwe 30 OHEN CTPYKTYpMpPOBaHbl Kak KpeauTbl, BblAaHHble
BaHkom B ponnapax CLUA, eBpo, LwBenuapcknx gpaHkax u SnoHCKMX neHax vYetoipem 6aHkam ctpaH O3CP,
uMmetoLmne cpoku noraweHus ¢ sHeaps 2009 roga no man 2023 roga, v Oeno3uTbl B POCCUMCKUX pyBnsx,
nonyyeHHble OT 3TUX Xe 4YeTbipex 6aHKOB U MMeloLue aHanorudHble cpoku norawenus («back to back
loans»). OaHHble onepaunn 6biny OCyLLECTBMAEHbI C LIENbI0 XeXNPOBaHUS BarntoTHOrO pucka [pynnbi.

MexayHapogHble KpeauTHble penTuHrM aTnx 6aHkoB Ha 31 aekabps 2008 roga He Hwke BB-.

Bonblwas 4acTb [aHHbIX COrMaleHui COOEPXUT OcCOObI NOpsSAOK AEWCTBUMA CTOPOH B cny4vae
BO3HMKHOBEHUSI KPeOUTHbIX COOBLITUIA M COObITUA HeucnornHeHus (Bktodasi GaHKPOTCTBO, HennaTex,
YCKOPEHME WCMOSIHEHUS 00si3aTeNnbCTBa, aHHYNMPOBAHUE/MOPATOPUA WU PECTPYKTypu3auus  IoobixX
006a3aTenbCTB MO 3aEMHbBIM OEHEXHbIM CPEACTBAM, CHXKEHWNE PENTMHIA, NpeoCTaBNeHne HeBEPHbLIX U/nnn
BBOASALLUX B 3abnyxaeHue ceeaeHuin). Obbektamu AaHHbIX cobbITUn iBngeTca pynna, B paae cnydaes eé
KOHTpareHT no cornaweHuio u/unu Poccuinckas ®depepaums. ObgasatenbctBa, kak [pynnbl, Tak n ee
KOHTpareHTa npekpawiatrotcs 6e3 kakmx-nnbo AanbHeEnLMX nnaTtexewn, B Criydyae HacTynneHus KpeauTHbIX
COBbITUN UNK COBBLITUIN HEUCMONMHEHUS, a TaKkKe Mpu PaKTUYECKOM NOSTyYEHUN U3BELLEHUS O HACTyMnneHun
CcobbITMSA OT KOHTpareHTa. HekoTopble 13 JaHHbIX COrnalleHuMn no caenkam CBor, B crydYae BO3HWKHOBEHUS
COBObITUA HEUCMOSIHEHNS, MPEeKpaLLalTCsa C OQHOBPEMEHHbLIM MPOBEAEHMEM MNraTexa KOPPEKTUPOBKM MO
PbIHKY.

B Tabnuuy Hwxe BKMOYEHbI KOHTPaKThl C AaTOW pacyeToB MOCIe COOTBETCTBYIOLLENA OTYETHOW OaTbl; CYMMbI
No JaHHbIM cOefnikaM MoKa3aHbl pa3BepHyTO - A0 B3anmo3adeTa Mo3uuMi MO KaKAOMY KOHTpareHTty no
cocTosiHmio Ha 31 gekabps 2008 roaa:

KoHTpakTtbl ¢ KOHTpakTbl € UTtoro
NoNoXu- oTpuua-
TenbHoOMn TenbHoOMn
cnpaBea- cnpaBea-
nMBOM nMBOM
(8 mbicsi4ax poccutickux pybned) CTOMMOCTbIO CTOMMOCTbLIO
BantoTHble CBOMNbI CO CPOKOM MCMOSIHEHUA cBbile 30 AHen:
cnpaBeasniMBasi CTOMMOCTb Ha OTYETHYHO AaTy
Hebutopckas 3agomkeHHocTb B gonnapax CLUA, norawaemas npu
pacuete (+) 88 069 408 32159796 120 229 204

Kpeautopckas 3agomkeHHocTb B gonnapax CLUA, Beinnavnsaemas
npw pacyerte (-) -
[ebutopckasn 3ag0mMKEHHOCTb B POCCUNCKUX pyBnsx, noraaemas
npwu pacyerte (+) -
Kpeautopckas 3agomkeHHOCTb B POCCUMICKUX pybnsx,
BbinnavvMeBaemas npu pacyete (-)

(43 695 903) (43 695 903)

30 405 515 30 405 515

(62729 846) (22267 519) (84 997 365)

[ebutopckas 3agomKeHHOCTb B €BPO, Noraluaemasi npu pacyete (+) 3193522 - 3193522
KpeauTopckas 3a4omKeHHOCTb B POCCUMINCKMX pyonsx,

BbINfayvBaemas npu pacyerte (-) (2 276 529) - (2 276 529)
[ebuTtopckas 3a40MKEHHOCTb B LUBENLLAPCKMX hpaHKax,

norawaemas npu pacyete (+) 12 689 062 - 12 689 062
KpeauTopckas 3af0mKeHHOCTb B POCCUICKMX pybnsx,

BblNnayvBaemas npu pacyerte (-) (8 168 259) - (8 168 259)
[ebuTtopckas 3a40mKEHHOCTb B AINOHCKMX MeHax, norallaemasi npu

pacyeTte (+) - 1201 216 1201 216
KpeauTopckas 3a4omKeHHOCTb B POCCUMINCKMX pyonsx,

BbINfayvBaemas npu pacyerte (-) - (1 814 536) (1 814 536)
BantoTHble chopBapAbl CO CPOKOM UCNONHeHUA oT 2 po 30 aHen:

cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYHO pgaTy
[ebuTtopckas 3af0MKEHHOCTb B POCCUICKMX pybnsx, noraiaemast

npu pacyete (+) - 19 316 970 19 316 970
Kpegutopckasa 3agomkeHHocTb B gonnapax CLUA, Beinnaymsaemas

npuv pacyerte (-) - (19558 077) (19558 077)
UToro uncrtom cnpaBegnmMBon CTOMMOCTHU 30 777 358 (4 252 538) 26 524 820
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32 MpousBoaHbie hHAHCOBLIE MHCTPYMEHTbI (MPOAOKEHMUE)

B Tabnuuy HWxe BKIMOYEHbI KOHTPaKThl C A4aTOW pacyeToB MOCIe COOTBETCTBYIOLLENA OTYETHOW OaTbl; CYMMbI
No JaHHbIM cOefikaM MoKa3aHbl pa3BepHyTO - A0 B3anmo3aveTa Mo3uuMi MO KaKAOMY KOHTpareHTty no

cocTosiHuio Ha 31 aekabpsa 2007 ropa:

KoHTpakTtbl ¢ KOHTpakThbl C Utoro
NOSI0XMU- oTpuua-
TenbHoOMn TenbHoOMn
cnpaBea- cnpaBea-
nueown nueown
(8 mbicsiyax pocculickux pybnel) CTOMMOCTbHO CTOMMOCTbLIO
BantoTHbIe cBOMbl CO CPOKOM UCMOJTHEHUA cBbiwe 30 aHen:
cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYIO pgaTy
Hebutopckas 3agomkeHHoCTb B gonnapax CLUA, norawaemas npu
pacuete (+) 15 600 874 99 763440 115 364 314

Kpeautopckas 3agomkeHHOCTb B POCCUMICKUX pybnsx,
BbinnavvMeBaemas npu pacyete (-)

(15 446 384) (103 226 020)

(118 672 404)

[ebutopckas 3a00mMKeHHOCTb B €BPO, Norawaemast npu pacyete (+) 2731247 2731247
KpeauTopckas 3a4omKeHHOCTb B POCCUMINCKMX pyonsx,

BbInnayvMBaemasi npu pacyete (-) (2 608 941) - (2 608 941)
[ebuTtopckas 3a40mMKEHHOCTb B LUBENLLAPCKMX hpaHkax, noraluaemas

npwu pacyerte (+) - 8516 779 8516 779
KpeauTopckas 3af0mKeHHOCTb B POCCUICKMX pybnsx,

BbInnavvMBaemas npu pacyete (-) - (8 599 707) (8 599 707)
BantoTHble chopBapAbl CO CPOKOM UCNONHeHUA oT 2 go 30 aHen:

cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYIO pgaTy
[ebuTopckas 3agomkeHHocTb B gonnapax CLUA, norawaemas npu

pacyete (+) - 355 989 355989
KpeauTopckas 3afofmKeHHOCTb B €BPO, BbiMnavyMBaemas npu pacyeTe

) - (359 928) (359 928)
®bloYepcHbIe KOHTPaKTbI HAa akLMK: cnpaBegnuBas CTOUMOCTb

Ha OTYETHYHI AaTty
[ebuTopckasi 3a0MKEHHOCTb B POCCUICKMX pybnsix, noralaeMas npu

pacyeTte (+) 3480 79 708 83 188
KopoTkas nosuumsa no akumsm (-) (3470) (90 220) (93 690)
UToro uncrtom cnpaBegnmMBon CTOMMOCTHU 276 806 (3 559 959) (3 283 153)

Mo coctosHmio Ha 31 pekabpsa 2008 roga gebuTopckas M KpeauTopckasi 3a[0fMKEHHOCTb MO BankoTHLIM
cBOMam BKItovana cpeacTtea ogHoro 6aHka B cymme 87 643 759 Toicay pyonen n 73 945 096 Thicad pyonen,
COOTBETCTBEHHO, uUnn 52% OT COBOKYMHOW CyMMbl OEOUTOPCKOM MNWN KPEAMTOPCKOM 3af40IDKEHHOCTM MO
BantoTHbIM cBonam (31 gekabps 2007 roga: 52 561 376 Tbicay pybnen n 54 304 243 Toicauun pybnewn, nnm
42% OT COBOKYMNHOW CyMMbI AeBUTOPCKOM UMK KPEAUTOPCKOW 3a0MKEHHOCTM NO BantoTHbLIM CBOMNaMm).
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32 MponsBoaHblie hMHAHCOBbLIE MHCTPYMEHTbI (MPOAOMKEHUE)

Hwnxe npeactaBfieHa CTPYyKTypa [00XOo4O0B 3a BblMETOM pacxogoB MO NpPoOM3BOAHbIM (*)I/IHaHCOBbIM
MHCTPYMEHTaM:

(8 mbicsidax pocculickux pybned) 2008 2007
BantoTHble cBOMbI CO CPOKOM UCMONHeHUs cabie 30 gHen 33 009 224 (4 076 023)
OnumMoHbI 1104710 -
Mpoune nponssoaHble pMHAHCOBbLIE MHCTPYMEHTbI (613 831) (80 822)

UToro noxonoB 3a BLIYETOM pacxofoB OT onepauui ¢
npou3BoAHbIMU (PUHAHCOBbLIMU UHCTPYMEHTaMU 33500 103 (4 156 845)

33 CnpaBeanuBasi CTOUMOCTb (pHAHCOBbIX MHCTPYMEHTOB

CnpaBegnueas CTOMMOCTb MpeacTaBnseT cobon Cymmy, Ha KOTOPYK MOXeT 6biTb OBMeHeH (hrHaHCOBbIN
WHCTPYMEHT B XOo4e TeKylLlerh onepauum Mexay 3avHTepecoBaHHbIMM CTOpPOHaAMMW, KpOMe CriyyYyaeB
BbIHY)KOEHHOW MNpOoAaXuM unuM nukBupauuu. Haunydywmm noaTBepXOeHWeM CcrnpaBensiMBoin CTOMMOCTHU
ABNSAETCHA KOTUPOBKA PMHAHCOBOIO MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHouHasi crnpaBednvBasi CTOMMOCTb (PUHAHCOBOIrO MHCTPYMEHTa paccuuTbiBanachk [pynnow mucxoas v3
UMEILLENCH PbIHOYHOW MHpopMaumn (Npy ee Hannuum) 1 Hagnexawmx mMeTodoB oueHku. OgHako Ans
WHTEepnpeTaunM pbIHOYHOW WMHGOPMAaUMU B LENsX OnpedeneHus cnpaBeanvMBoi CTOMMOCTM HeobXxoaumo
NPUMEHATb NpodyeccnoHarnbHble Cy)KaeHusi. AkoHoMuka Poccunckon degepaunm NpogormKaeT NposBhsTb
HEKOTOpble XapakTepHble 0COBEHHOCTW, NpucyLlMe pasBMBaloLLMMCA CTpaHaM, a 3KOHOMWYECKME YCroBUA
NpoaomKalT orpaHu4MBaTh O6beMbl aKTUBHOCTW Ha (PMHAHCOBBLIX PbIHKAxX. PbIHOYHbIE KOTUPOBKW MOryT
ObITb yCTapeBLUMMU UNKU OTpaxaTb CTOMMOCTb NPOAAXM MO HU3KUM LeHam W, BBUOY 3TOro, He oTpaxatb
cnpaBenuByl0 CTOMMOCTb (OUHAHCOBBLIX WMHCTpyMeHTOB. [lpu onpegeneHun cnpaBeannBOnM CTOMMOCTHU
(PUHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBO UCMOMb3YET BCIO UMEIOLLYIOCS PbIHOYHYIO MHDOPMAaLUIO.

duHaHcoeble UHCMPYMeHmMbI, ompaxaemble 1o crnpaeednueoli cmoumocmu. TOproeble LEHHblE
6ymarV|, npoyne UuUeHHble 6ymarM, n3MeHeHune CI'IpaBe,EI,J'IVIBOVI CTOMMOCTU KOTOPbIX OTpaxaetTcAa 4epes OTtyeT ©
NPUBLINAX 1 yBbITKax, LEHHbIE BGymaru, UMetoLLMecs: B Hanu4mMm ans npogaxu, UeHHble Gymaru, OTHECEHHbIE K
KaTeropum «aebuTopckasi 3af0SKeHHOCTb MO CAeSikam perno» U NpoM3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTHI
YYUTBIBAIOTCS B KOHCONMMAMPOBAHHOM Byxrantepckom GanaHce no crpaBeanvBoii CTOMMOCTU, PaCCUYMTaHHOW
Ha OCHOBE KOTUPYEMbIX PbIHOYHBIX LIEH.

HeHexHbie cpedcmea U ux 3KeueaJZieHmbl OTpaxalTCd MO amMOpTU3MPOBAHHOW CTOMMOCTW, KOTOpasd
npubnn3NTENBHO paBHa NX TeKyLIJ,eI7I crnpaBennMBon CTOUMOCTH.

Kpedumsbl u de6umopckasi 3a00/DKeHHOCMb, ompa)aemMble 0 amMopmu3upoeaHHOl cmoumocmu.
CnpaBeanueBasl CTOMMOCTb WHCTPYMEHTOB C MraBalollei MNPOLLEHTHOM CTaBKOM OObIYHO paBHa MX
6anaHcoBoit cToumocT. OueHoYyHas cnpaBednvMBasi CTOMMOCTb pasMelleHUin CpeacTB ¢ PUKCMPOBaHHO
NPOLIEHTHON CTaBKOW OCHOBbLIBAETCH Ha MeTode WCMOMb30BaHUA OUCKOHTMPOBAHHBIX MOTOKOB OEHEXHbLIX
CPEACTB C MPUMEHEHWEM [OEWCTBYIOLLMX MPOLIEHTHbIX CTAaBOK Ha TEKylleM pblHKE 3aMMCTBOBAaHWN Onst
WHCTPYMEHTOB, Npeanorararowmnx aHanorMyHbli KPeAUTHBIA PUCK U aHANOMMYHbIA CPOK MOralleHus.

O6s3amenibcmea, ompaxaemble M0 amMopmu3uposaHHol cmoumocmu. CrnpaBeanveasi CTOMMOCTb
NpoYNX 3aeMHbIX CpPedCTB OCHOBLIBAETCA Ha PbIHOYHbBIX LEeHax, ecnvm TakoBble umeroTcd. OueHoyHas
cnpaBegsiMBas CTOMMOCTb WHCTPYMEHTOB C (PUKCMPOBAHHOW MNPOLEHTHOM CTaBKOM W YCTaHOBMEHHbIM
CPOKOM MOralleHusi, He UMEILNX PbIHOYHOW KOTUPOBKM, OCHOBLIBAETCH Ha AMCKOHTMPOBAHHbLIX AEHEXHbIX
NOTOKaX C MPUMEHEHUEM NPOLEHTHBIX CTABOK 41151 HOBbIX MHCTPYMEHTOB C aHanormyHbiM KpeauTHbIM PUCKOM
W aHanornyHbIM CPOKOM [0 noralleHus.
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33 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB (NpoaosKeHue)

Ncrnonb3yemble CTaBKkM [OUCKOHTUPOBaHWS 3aBUCAT OT BamnioTbl, CpPOKa roralleHusl WHCTpyMeHTa W
KpeAMTHOro pucka KoHTpareHTa. AHanma aTux CTaBokK (B % rofoBbIX) MPeACTaBrieH HUXKeE:

2008 2007
CpepncTBa B gpyrnx 6aHkax
[eno3nTbl B Apyrnx 6aHkax ¢ nepBoHavarnbHbIM CPOKOM
noraweHus 6onee ogHoro Mecsua 7% -42% 4% -12%
KpeauTbl n aBaHCbI KNnMeHTam
KopnopaTuBHble kpeanThbl 9%-20% 8%-17%

Kpeautbl consmyeckum nuuam

10%-24%

10%-19%

LieHHble 6ymaru, yaepxxuBaemble 40 norawieHusi 6%-25% 7%-11%
CpeacTtsa apyrux 6aHkoB 2% -24% 3% -9%
CpepncTBa KIMEHTOB

- Cpo4Hble 4eno3nTbl OPUANYECKMX NNL, 2%-13% 2%-8%
- CpouyHble Bknaabl hun3nyeckmx nuy, 3%-13% 3%-11%
BbinylieHHbIe Bekcens 5%-12% 4% - 10%
CuHAULMpPOBaHHbIE KpeauTbl 5%-6% 5%-6%
Cy6opAuHMpPOBaHHbIE AeN03UTbI 4%-8% %

CnpaBe,qnleaﬂ CTOMMOCTb (*)I/IHaHCOBbIX MHCTPYMEHTOB NnpencTaBrieHa HMXe:
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33 CnpaBeanuBas CTOMMOCTb (PUHAHCOBLIX UHCTPYMEHTOB (NPOAOIIKEeHUe)
2008 2007
BanaHco- CnpaBepg- BanaHco- CnpaBeg-
Bas nueas Bas nveasn
(8 mbicsidax pocculickux pybned) CTOMMOCTb  CTOMMOCTb CTOMMOCTb  CTOMMOCTb
®UHAHCOBbBIE AKTUBbI, OTPAXXEHHBIE NO
AMOPTU3NPOBAHHOU CTOMMOCTHU
[eHexHble cpeacTBa U UX 3KBUBANEHTHI
- Hanu4yHble cpeacTsa 5503 536 5503 536 2991 048 2991 048
- octaTtku no cyetam B LI PP (kpome obsi3aTenbHbIX
pe3epBoB) 27 841 448 27 841 448 19 685 479 19 685 479
- KOPPECMNOHAEHTCKME cYeTa 1 A4eno3nTel B 6aHkax ¢
nepBoHayanbHbLIM CPOKOM NoralleHust MeHee 1 mecsiua 49 832 400 49 832 400 11 313 656 11 313 656
Cpepnctsa B Apyrux 6aHkax 96 879 909 96 879 909 1627975 1627 975
KpeauTbl u aBaHCbl KNneHTam
- KpeaunTbl KopnopaTUBHbBIM KIMeHTaMm 383297 459 375944 133 240708779 240644 789
- KpeantoBaHue npoaoBONbCTBEHHbIX MHTEPBEHLMI 10 442 420 10 442 420 3189928 3189928
- loroBopbl 06paTHoro peno 621 824 621 824 2 466 091 2 466 091
- HBecTMLMUN B CENBbCKOXO3NCTBEHHbBIE KOONepaTuBhbl 682 463 682 463 663 912 663 912
- Kpeautbl pusnyeckum nuuam 57 256 501 56 040 546 44 554 427 44 554 427
LleHHble Oymaru, yaepxmBaemMblie 40 noralleHust 10 206 528 8 643 719 5495 475 5495 475
[Mpoune drHaHCOBbIE aKTMBbI, OTPaXaemble Mo
aMopTM3NPOBaAHHOW CTOMMOCTH 145 017 145 017 77 866 77 866
NTOro ®MHAHCOBbIX AKTUBOB, OTPAXXEHHbIX
no AMOPTU3NPOBAHHOWU CTOUMOCTH 642 709 505 632577 415 332774636 332710646
®UHAHCOBbIE AKTUBbI, OTPAXXEHHBIE
no CNPABEANNBOUN CTOUMMOCTU 57676882 57676882 13587907 13587907
UTOINo ®MHAHCOBbLIX AKTUBOB 700 386 387 690 254 297 346 362 543 346 298 553
®UHAHCOBbIE OBA3ATEJIbCTBA, OTPAXEHHbIE MO
AMOPTU3NPOBAHHOU CTOMMOCTHU
CpeactBa opyrux 6aHkoB
- CPOYHbIE 3aeMHble CPeACcTBa, MNONyYeHHbIE OT APYrnX
6aHkoB 137 256 028 137 256 028 61 150 114 61 150 114
- CPOYHbIE 3aeMHble cpeacTBa, Nony4veHHble oT L|b PP 105827 199 105 827 199 - -
- KOPPECMOoHAEHTCKME cHeTa 1 Aeno3nTbl «OBEPHANT» APYruX
6aHkoB 18 618 18 618 66 687 66 687
- cOenku no npoaaxe v obpaTHOMY BbIKYNy LieHHbIX Bymar - - 86 028 86 028
CpepcTBa KNMMEHTOB
- FOCYL,apCTBEHHbIE U 06LLIECTBEHHbIE OpraHu3aLmm 34 946 313 34 946 313 6 557 056 6 557 056
- NpoYure rpuanyeckue nuua 69 153 501 69 153 501 63 051 424 63 051 424
- hmnsnyeckme nuua 50 395 193 50 395 193 26 349 234 26 349 234
BbinyLeHHble Bekcens 9 845 488 9 845 488 32 361 154 32 361 154
[Mpoune 3aemHble cpeacTea
- BbiNyLLEHHbIE €BpoObnMraumm 132 239 264 92 280 723 64 994 398 64 370 774
- obnuraumm, BbiNyLLEHHbIE HA BHYTPEHHEM PbIHKE 43 675 019 43 141 007 30 294 247 30 487 190
CUHANUMPOBAHHbIE KPEAUTDI 10531 712 10531 712 15572 209 15572 209
Mpoune dunHaHcoBbIE 06s3aTENLCTBA 221 034 221 034 - -
CybopauH1poBaHHble AeNO3UThI 45 539 944 39 456 653 17 320 463 17 260 332
NTOIro ®UHAHCOBbIX OBA3ATENbCTB, OTPAXEH-
HbIX MO AMOPTU3UPOBAHHOM CTOMMOCTHU 639 649 313 593073469 317803014 317 312202
®UHAHCOBbIE OBA3ATEJIbCTBA, OTPAXEHHbIE
Nno CNPABEAJINBOU CTOUMOCTH 4 252 538 4 252 538 3 559 959 3 559 959
UTOINo ®MHAHCOBbIX OBA3ATEJIbLCTB 643 901 851 597 326 007 321362973 320872161
lMpou3eodHble ¢puHaHcoeble uHcmpymeHmbl. Bce npounsBogHble (UHAHCOBLIE  WMHCTPYMEHTHI
YYMTLIBAIOTCSA MO CrpaBedfIMBOM CTOMMOCTM Kak akTWBbI, €Ccriv chpaBeanueasg CTOUMOCTb  AaHHbIX

WHCTPYMEHTOB SABNSAETCS MOSIOKUTENBHON, U Kak obs3aTenbCTBa, €Cnm cnpasegnmead CTOUMMOCTb ABAETCA

oTpuuatensHon. Cm. Mpumeyanue 32.
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34 CBepKa KaTeropMﬁ (*)MHaHCOBbIX UHCTPYMEHTOB C KaTeropusamMmu oueHKun

B cootBetcTtBUM ¢ MCOO (IAS) 39 «DPUHAHCOBbLIE MHCTPYMEHTbLI: NPU3HAHME M OueHKa» [pynna oTHocUT
CBOM (PMHAHCOBbIE aKTUBbLI B crnefywwme kKateropuu: (a) kpeouTbl U gebuTopckas 3a4ormKeHHOCTb; (0)
(PUHAHCOBbIE aKTMBbI, UMEIOLLNECH B HANU4MmM Ang npofaxu; (B) puHaHCOBbIE aKTUBLI, YAEpXUBaemMble 00
norawleHns n (r) rHaHCOBbIE aKTMBbI, U3BMEHEHME CMpaBeafIMBON CTOMMOCTM KOTOPbIX OTpaxaeTcsl yepes
OtyeT 0 npubbINAx u ybbiTkax. Kateropusa «guHaHCOBbIE aKTUBbI, U3MEHEHWE CrpaBeanIMBOA CTOMMOCTHU
KOTOpbIX oOTpaxaeTca 4yepe3d OTyeT O npubbinax M yObITKax» umeeT ABe nogkateropumn: (i) akTuBbl,

OTHECEHHbIE K [OaHHON KaTeropynm npu nepBoHavaribHOM MNpPU3HaHUN "

(i) dpmHaHCOBBIE aKkTUBHI,

yaepxnBaemble Ans Toproenu. B Tabnuue Hwxke npeacrtaBneHa cBepka kateropum MHaHCOBbLIX aKTUBOB C
BblLLeyKa3aHHbIMW KaTeropusimm oLeHkM No coctosiHuio Ha 31 aekabps 2008 roga.

(8 mbicsiyax pocculicKux
pybned)

KpeouTtbl n

aAebuTopckasn

3a400J1KeH-
HOCTb

AKTUBBI,
nmerownecsi B
Hanuyuu ons
npoaaxm

AKTUBBI,
yAepxuBa-
emble 0o
norawieHus

®duHaHcoBbIe
aKTUBBbI,
M3MeHeHue

cnpaBeanuBon

CTOMMOCTHU
KOTOPbIX
oTpaxaeTcA

yepe3 OTyeTt O

npuUobLINAX K
y6bITKax

WTtoro

®UHaHCOBbIE aKTUBbI

[eHexHble cpeacTea u ux
3KBMBANEHTbI

- HanNM4Hble cpeacTea

- ocTatku no cyetam B LI PP
(kpome 0b6s3aTENbHbIX
pe3epBoB)

- KOPPECMNOHAEHTCKME cHeTa U
AenosuTbl B 6aHkax ¢
nepBoHaYanbHbIM CPOKOM
noraweHus meHee 1 mecsaua

ToproBble LeHHble Bymaru

- [OnroBble LieHHble bymaru

Mpoune LeHHble Bymaru,
N3MEHeHWe crpaBeannBom
CTOMMOCTMN KOTOPbIX
oTpaxaeTcs yepe3 OT4eT O
npuoBbINAX N yobITKax

MpousBoaHble UHaHCOBbIE
VNHCTPYMEHTbI

CpeacTtBa B Apyrmx 6aHkax

KpeauTbl 1 aBaHCbl KNeHTam

- KpeguTbl kopnopaTuBHbIM
KINeHTam

- KpegutoBanue
NPOAOBONbCTBEHHbIX
MHTEepPBEHLNN

- NoroBopkl o6paTHoro PEMNO

- WuBectnuum B
CenNbCKOXO3ANCTBEHHbIE
KoonepaTmBbl

- Kpeautbl usnyeckum nuuam

LleHHble Gymaru, umetoLinecs B
HanMuMm ons Npoaaxu

LleHHble Gymaru,
yAepXvnBaeMble 40 NoralleHns

Mpoyne uHaHCcoBbIE aKTUBbI

5503 536

27 841 448

49 832 400

96 879 909
383 297 459

10 442 420
621 824

682 463
57 256 501

145 017

4793 190

10 206 528

17 667 682

4 438 652

30 777 358

5503 536

27 841 448

49 832 400
17 667 682

4 438 652
30 777 358
96 879 909

383 297 459

10 442 420
621 824

682 463
57 256 501
4793 190

10 206 528
145 017

NTOro ®UUHAHCOBbBIE
AKTUBbI

632 502 977

4793190

10 206 528

52 883 692

700 386 387

HeduHaHcoBbIe aKTMBbI

12 727 457

NTOro AKTUBOB

632 502 977

4793 190

10 206 528

52 883 692

713 113 844
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34 CBepka kaTteropun MHaHCOBbIX MHCTPYMEHTOB C KaTeropusiMm oLeHKU (NpoaorkeHne)

Bce (*)I/IHaHCOBbIe obazatenbcrea prnnbl, 3a WUCKIK4YeHnemM npon3BoaHbIX d)I/IHaHCOBbIX MHCTPYMEHTOB,

oTpaxkakTca no

amMopTM3NPOBaHHON

KrnaccuduUUpYOTCS Kak TOProBble.

CTOMMOCTW.

MponsBogHble

¢uHaHcoBbIE

MHCTPYMEHTDI

B Tabnuue Hwke npeacTaBrieHa cBepka KaTeropuin (hMHaHCOBbIX aKTMBOB C BbllLE€YKa3aHHbIMW KaTeropusiMm
OLeHKM no cocTosiHMio Ha 31 gekabpsa 2007 roaa.

Kpeputbi n AKTUBBDI, AkTUBbI, ®uUHaHCOBbIE WUTtoro
pebutopckas umelwmecs B yAaepxuBsa- aKTUBHI,
3aflofDKeH-  Hanuuum ans emble Ao M3MeHeHue
HOCTb npoaaxu noraweHusi cnpaBeanuBoun
CTOUMOCTH
KOTOPbIX
oTpaxaeTtcs
yepe3 OTyeTt O
(8 mbicsiyax pocculickux npuUGLINAX 1
pybried) y6bITKax
®PuHaHCOBbLIEe aKTUBbI
[JeHexHble cpeacTBa u nx
9KBUBANEHTHI
- HanNu4Hble cpeacTBa 2991 048 - - - 2991 048
- octatku no cyetam B LI PP
(kpome o0bs3aTENbHbIX
pe3epBoB) 19685 479 - - - 19685 479
- KOPPECMNOHAEHTCKME cyeTa U
[eno3uTbl B 6aHkax ¢
nepBoHaYyanbHbIM CPOKOM
norawieHns meHee 1 mecsiua 11 313 656 - - - 11 313 656
ToproBble LeHHble Bymaru
- [OnroBble LeHHble Bymaru - - - 11944 178 11944 178
- akuuu - - - 111 877 111 877
HebuTopckas 3agomKeHHOCTb
no caenkam peno - - - 98 326 98 326
MponssoaHble hrHAHCOBbIE
MHCTPYMEHTHI - - - 276 806 276 806
Cpepactsa B Apyrux 6aHkax 1627 975 - - - 1627 975
KpeauTtbl n aBaHCbl KNUeHTam
- KpeanTbl kopnopaTuBHBLIM
KNueHTam 240708 779 - - - 240708 779
- KpeantoBaHue
NpPOAOBOSIbCTBEHHbIX
MHTEepBEHLNN 3189928 - - - 3189928
- OoroBopskl o6paTtHoro PEMO 2 466 091 - - - 2 466 091
- NHuBectnumn B
CEenNbCKOXO35INCTBEHHbIE
KoonepaTtuBbl 663 912 - - - 663 912
- KpeanTbl ousnyeckum nuuam 44 554 427 - - - 44 554 427
LleHHble Bymaru, umetoLimecs B
HanuMyuu gns npoaaxu - 1156 720 - - 1156 720
LleHHble Gymaru,
yaepxxvBaemble 40 norawleHus - - 5495 475 - 5495 475
Mpoune prHaHCOBbIE aKTUBHI 77 866 - - - 77 866
NTOro ®UHAHCOBBbIE
AKTUBbI 327 279 161 1156 720 5495 475 12 431 187 346 362 543
HedrHaHcoBbIE akTMBbI 10 097 658
UTOIo AKTUBOB 327 279 161 1156 720 5495 475 12 431 187 356 460 201
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35 MpnbbINb Ha aKuuo

basoBas I'Ipl/l6bl.l'lb Ha aKuuko paccyuTbiBaeTCcA nocpeactBsoM AeneHudA ymcTomn I'Ipl/l6b|.l'|l/|, OTHOCSLLENCS K
aKUuMOHepam baHka, Ha cpegHeB3BeLleHHOe KONMM4YecTBO OObIKHOBEHHbIX aKuui, B 06pau.|,eH|/||/| B Te4dyeHune

roga, 3a BbldeETOM COOCTBEHHbIX aKLuiA, BbIKYMJII€HHbIX Y aKUMOHEpPOB.

BaHk He nmeeT 0BbIKHOBEHHbIX aKUMiA, NOTEHUNANBbHO Pa3BOAHALWNX NpUbbINb Ha akuuo. Takum obpasom,

pasBogHeHHasi NpMObINb Ha akuMio paBHa 6a30BoOM NPUBLINM Ha akUMIo.

(8 mbicsiyax pocculickux pybned) 2008 2007
MpnbbiNb, NpyHagnexallast akumoHepam-enagesnbLam 0ObIKHOBEHHbLIX aKUMiA 2 053 685 4 353671
Mpubbinb 3a rog (LeNMKoM NpYHaanexallas akumoHepam-Bragensuam

0ObIKHOBEHHbIX aKLWIA) 2 053 685 4 353671
CpenHeB3BeLLEHHOE KONMMYEeCTBO OOLIKHOBEHHbIX aKLii B obpaLleHmm 39872 20 946
BasoBas n pazBogHeHHasi NPUGbLINIb Ha OOLIKHOBEHHYH aKLUI0 52 208
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36 Onepauum co cBA3aHHbLIMWA CTOPOHaAMMU

[ns uenen cocTaBneHUs AaHHOW KOHCONWOMPOBAHHOW (PUHAHCOBOM OTYETHOCTU CTOPOHbI CYMTAlOTCA
CBSAI3aHHbIMW, €CfM OJHa M3 HUX MMEET BO3MOXHOCTb KOHTPOSNMPOBATb APYryk, Haxoautcs nop oblimm
KOHTPONEM UIM MOXeT OKasblBaTb CYyLLECTBEHHOE BNNAHWUE MPU NPUHATUN APYron CTOPOHON (hUHAHCOBLIX U
onepaumoHHbixX peweHun. MNpasutenbctBo Poccuinckon depepauum B nuue PegepanbHOro areHTCTea no
yrpaBneHnto rocyaapCTBEHHbIM UMYLLLECTBOM SIBMSIeTCA €OWHCTBEHHbIM akuMoHepom baHka (cMm.
MpumeyaHwne 1).

Huxe YKa3aHbl OCTaTKK nNo onepaunam co CBA3aHHbIMU CTOPOHaMMU!

(8 mbicsiyax pocculickux pybned) 2008 2007

[eHexHble cpeAcTBa U UX 3KBUBANeHTbI
OcTtatku no cyetam B LIB P® (kpome 0bs3aTenbHbIX pe3epBoB) 27 841 448 19 685 479
O6GsizaTenbHble pe3epBbl Ha cyeTax B LIB PP 962 895 2 441 967
Cyeta HocTpo v Aenosntbl B 6aHkax, KOHTPONMPYeMbIX FoCcyAapcTBOM, C

nepBOHaYanbHbIM CPOKOM MoralleHns meHee 1 mecsua (KOHTpakTHas

npoueHTHas cTaeka: 2% -20% rogosbix (2007: 2% -11% rogoBbix)) 4880 137 3875712

ToproBble LieHHble 6ymarn v ge6uTopckas 3af0MmKeHHOCTb No
chenkam peno (KOHTpPaKTHasA NpoueHTHasA cTaBka: 7% - 10%
ropoBbix (2007: 6%-10% roaoBbIXx))

O6nurauun cbegepansHoro 3anma (OP3) - 3080 494
MyHuumnaneHele obnurauum 354 721 1106 034
KopnopaTueHble obnurauum n eBpoobnurauum 6 307 357 2981 346
KopnopaTusHble akuumn - 111 877
LieHHble 6ymMaru, umMelowMecs B HaNU4YUmn AnsA npoaaxv

(KOHTpakTHasA npoueHTHas cTaBka 7%-11% ropgoBbix (2007: 7%-

9% ropoBbIX))
[ocynapcTBeHHbIE eBpoobnuraumm 51 442 -
MyHuumnaneHele obnurauumn n eBpoodnurauum 146 134 1 001 500
KopnopaTueHble obnurauum n eBpoobnurauum 1167 767 102 115
KopnopaTusHble akuumn 5025 -

LleHHble 6ymaru, yaepxuBaemble A0 noraweHus (KOHTpPakTHas
npoueHTHas ctaBka 6%-10% ronoBbix)

O6nurauun cbegepansHoro 3anma (OP3) 4126 378 -
MyHuumMnanbHble obnuraumm 1261711 -
KopnopaTueHble obnurauum n eBpoobnurauum 2 003 886 -
Bekcensi 6aHKOB, KOHTPONMPYEMbIX FOCYAapCTBOM 643 -

CpepncTBa B gpyrnx 6aHkax
TekyLume cpoYHble AEN03UTbI, pa3MeLLeHHble B BaHKax,
KOHTPONMPYeMbIX FOCy4apCTBOM (KOHTpaKTHasi IPOLEHTHasi cTaBKa:
8% rogoBbIX) 14 690 200 -

KpeaunTbl n aBaHCbI KNMeHTaM
KomnaHuu, KoHTponvpyemble rocy4apCTBOM (KOHTPaKTHas NpoLeHTHas

cTaBka: rogoBbix 7%-21% (2007: 7%-18% rogoBbix)) 30 146 301 9507 102
KntoyeBon ynpasneH4ecknin nepcoHan n nx 6nmskne poacTBeHHUKN

(koHTpakTHas npoueHTHas cTaeka: 5%-8% rogosbix (2007: 5%

rogoBbIX)) 33522 5876

Peseps nop o6ecueHeHne KpeAUTHOTro NopTdensi Ha KoHel,

nepuopa
KomnaHuu, KoHTponupyemble rocygapcTtsoM (266 459) (93 414)
Mpeponnarta TeKywmx o6s13aTeNnbCTB MO HaNory Ha NpuobINb 176 491 51518
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36 Onepauunm co cBsiI3aHHLIMM CTOPOHaMM (NpoaorkKeHUe)

(8 mbicsiyax pocculickux pybned)

2008

2007

CpeactBa gpyrux 6aHkoB

TekyLime cpoyHble 4eno3unTbl, NpuBneyeHHble oT LIB P® (koHTpakTHas
npoueHTHas ctaeka: 6%-13% rogosbix)

TekyLime cpoyHble Aeno3unTbl, NpUBeYeHHble OT 6aHKoB,
KOHTPOMMPYeMbIX rocy4apCTBOM (KOHTpPaKTHas MPOLEHTHas cTaBka:
2%-12% roposbix (2007: 1%-9% ronosebix))

105 827 199

23932133

3 009 247

CpouHble Aeno3unTbl U Tekylme/pacyeTHble cyeTa

KomnaHumn, KoHTponvpyemble rocy4apCTBOM (KOHTPaKTHas NpoLeHTHas
craBka: 3%-13% rogoBbix (2007: 5%-9% ronosbix))

KntoueBoWn ynpaBreH4eckuii nepcoHan n ux brnmskne pogcTBeHHUKN

(koHTpakTHas npoueHTHas ctaska: 4%-13% rogosbix (2007: 3%-11%
rogoBbIX))

51 122 840

312 224

11 235 285

184 299

Cy6opAanHMpoBaHHbIe Aeno3uTbl (KOHTPaKTHas NPOLIEHTHas CTaBKa:
8% rofoBsbIX)

25 000 000

PoHA NnepeoLeHKN LeHHbIX 6ymar, nMewLnxca B Hann4ymm gnsa
npoaaxwu

(284 274)

(1 275)

Obs3aTenbCcTBa KPeQUTHOIO XapaKkTepa

Heucnonb3oBaHHbIE KpeauTHbIE NMHUK (C 0653aTENBCTBOM
NpefoCcTaBUTb KPeauT B Cliyvae cobNoAeHNUst KNMeHTamm
onpefeneHHbIx TpeboBaHW No KpeanTocrnocobHOCTH)

AKKpeanTmBbI

[apaHTuM BblAaHHbIE

4000 742
50 384
20 463

30 000

37 096
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36 Onepauun co cBA3aHHbIMU CTOPOHaMU (NPOJOITKeHUe)

Hwnxe YKa3aHbl CTaTby 4OX0O40B 1 pacxogoB no onepaunam Cco CBA3aHHbIMU CTOPOHaMMU!

(8 mbicsidax pocculickux pybned) 2008 2007
MpoueHTHbIe AOX0AbI NO AEeHEeXHbIM cpeacTBaM U UX

3KBUBaneHTam
LleHTpanbHbin 6aHk Poccuiickon denepaunm 81478 49 877
Onepauuu ¢ 6aHKkaMu, KOHTPONMPYEMbIMU FOCYAapPCTBOM, C

rnepBOHaYanbHbLIM CPOKOM MoralleHnsi MeHee 0gHOro Mmecsua 277 677 75 441
MpoueHTHble AOX0AbI MO TOProBbIM LleHHbIM 6ymaram
[ocynapcTBeHHble LeHHble Bymaru 215 021 225 038
LleHHble Bymaru komMnaHui, KOHTPONMPYEMbIX FOCYAapCTBOM 286 471 120 176
Pe3ynbTaT OT onepauui ¢ TOproBbIMU LleHHbIMKU Gymaramm
[ocynapcTBEHHbIE LieHHbIE Bymaru (176 068) (41 880)
LleHHble Bymary KOMnaHuIn, KOHTPONMPYEMbIX FOCY4apCTBOM 375 542 (17 703)
MpoueHTHble A0X0AbI MO LeHHbIM GyMaram, UMeroLWMMCA B

Hanuuuu Ansa npoaaxu
[ocynapcTBEHHbIE LieHHbIE Bymaru 46 926 1000
LleHHble Bymary KOMnaHuIn, KOHTPONMPYEMbIX FOCY4apCTBOM 62 244 407
Pe3ynbTaT OT onepauui ¢ LeHHbIMU GymMaramu, UMeroLLMMUCS B

HanuMuuu Ans npopaxu
[ocynapcTBeHHble LeHHble Bymaru (20) -
LleHHble Bymaru KOMnaHuIn, KOHTPONMPYEMbIX FOCY4apCTBOM 3324 -
MpoueHTHble AoXoAbl NO LeHHbIM GyMaram, yaepXvBaeMbiM A0

noraweHus
[ocynapcTBeHHble LeHHble Bymaru 183 460 -
LleHHble Bymaru komMnaHui, KOHTPONMPYEMbIX FOCYAapCTBOM 55 596 -
MpoueHTHbIe AoXoAbl NO KpeauTaM U aBaHCaM KIMeHTam
KomnaHuu, KoHTponupyemMble rocygapcTsom 1135697 944 859
KntoueBon ynpaBneH4eckne nepcoHarn n ux 6nmskne poacTBEHHUKN 1361 329
Pe3epB noa o6ecueHeHne KpeauTHOro noptdens
KomnaHuu, KOHTpoNupyemble rocygapcTBoOM (173 045) (851)
MpoueHTHble AoxoAbl MO cpeAcTBaM B Apyrux 6aHkax
Onepauun ¢ 6aHKkaMu, KOHTPONMPYEMbIMU FOCYAapCTBOM 153 431 -
MpoueHTHbIE pacxoabl NO cpeAcTBaM APYyrux 6aHKOB
LleHTpanbHbii 6aHk Poccuickon ®enepaumm (1158 448) -
Onepaunn ¢ 6aHKaMn, KOHTPONIMPYEMbBIMU TOCYAAPCTBOM (903 467) (65 479)
MpoueHTHbIe pacxoabl Mo cy6opAMHUPOBaHHbLIM Aeno3uTam
KomnaHuu, KoHTponupyemble rocygapcTtsoM (377 049) -
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36 Onepauumn co cBsi3aHHbIMU CTOPOHaMu (NpoaomKkeHue)
(8 mbicsiyax pocculickux pybned) 2008 2007
MpoueHTHbIe pacxoAbl N0 cpeacTBaM KIIMEHTOB
KomnaHuu, KOHTponupyemble rocygapcTBOM (1725 438) (202 430)
KntoueBon pykoBOAsILLUIA NepcoHan U nx 6rm3kme poacTBEHHUKM (27 171) (13 556)
AreHTcKkoe Bo3HarpaxgaeHue ot MuHuctepctsa omHaHcoB Poccuinckomn

depepauun 3a ycnyru no B3MMaHMio 40MroB 27 119 17 797
Komwucewnn, nonyyeHHsle ot baHka Poccuu 155 -
[oxon, nonyyeHHbIn OT MMHUCTEPCTBA CEMNbCKOro X03AMCTBa

Poccuiickon ®epepaunm 3a y4actue B HaUMOHaNbHOM NPOEKTe

«Pa3BuTne arponpoMbILLSIEHHOIO KOMMSeKcay - 8 468
Pacxopbl, cBA3aHHbIE C y4acTueM B HauuoHanbHOM npoekTe «Passutue

arponpoMbILLIIEHHOTO KOMMMEKca», 3a BbIMETOM HaroroB 1 3atpar Ha

cofepxaHue nepcoHana - (7 301)
Mpoune goxopbl (MO BblAAHHBIM rAPaHTUSIM U aKKpeauTMBam) 119 1538
Mpoune poxoab! (AMBUAEHAE!, MONYYEHHbIE NO LeHHbIM Bymaram) 221 -
Pacxogbl no TekyeMy Hanory Ha npubbinb (995 365) (904 524)
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36 Onepauun co cBA3aHHbIMU CTOPOHaMU (NPOJOITKeHUe)

O6buas CyMMa KpeguToB, npenoctaBlieHHbIX CBA3aHHbIM CTOPOHaM U noralleHHbIX CBA3aHHbIMU CTOPOHaMU

B TeyeHne 2008 roga, npeacTaBneHa HUXe:

(8 mbicsiqax poccutickux pybneti)

CymMmMa KpeauToB,
npeAocTaBreHHbIX
CBSiI3aHHbIM
CTOpOHaMm B
TeyeHue nepuoaa

CymMmMa KpeauToB,
noraweHHbIX
CBAiI3aHHbIMU
CTOpOHamMu B

TeuyeHue nepuoga

[eHexHble cpeAcTBa U UX 3KBUBANeHTbI 3a nepuopa

OcTtatku no cyetam B LIB P® (kpome 0bs3aTenbHbIX pe3epBoB)

O6GszaTenbHble pe3epBbl Ha cyeTax B LIB PP

Cyeta HocTpo v genosntbl B 6aHkax, KOHTPONMpPYeMbIX rocy4apcTBOM, C
nepBoOHaYanbHbIM CPOKOM MOralleHns MeHee OAHOro mecsua

ToproBble LeHHble 6yMaru u oe6uTopckas 3ago/mMKeHHOCTb No
coenkam peno

locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YMCIe pekraccuduLmpoBaHo

LleHHble Bymary KoMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM

B TOM YuMCIe pekraccuuLmpoBaHo

LleHHble 6Gymaru, UmMeloLMecs B HaNU4YuM Ans NpoAaxu
locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YMCIe pekraccuduLmpoBaHo

LleHHble Bymary KomMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM
B TOM 4MCre peknaccuduumpoBaHo

LleHHble 6ymaru, yaepxuBaemblie 40 NoraweHus
locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YMCIe pekraccuduLmpoBaHo

LleHHble Bymary KoMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM
B TOM YMCIe pekraccuduLmpoBaHo

KpeauTbl 1 aBaHCbI KNUEHTaM
KomnaHuu, KOHTponupyeMble rocyaapCTBoM
KntoueBon pykoBOASLLMIA NepcoHan 1 ux 6nuskue poAcTBEHHUKU

CpeacTtBa B Apyrux 6aHkax
TekyLime cpoyHble A4EN03UTbI GaHKOB, KOHTPONUPYEMBIX FOCYAAPCTBOM

CpeactBa gpyrux 6aHkoB
TekyLime cpoyHble Aeno3nTbl 6aHKOB, KOHTPONUPYEMBIX FOCYAapCTBOM
MpuBneyeHHble cpeacTtea ot LB P®

CpencTBa KNUeHTOB
KoMnaHum, KOHTponvpyemble rocyfapcTBOM
KrtoueBoi pykoBoasALMIA NepcoHan u nx Gnmnskue poacTBEHHUKN

Cyb6opAnHMpPOBaHHbIEe A4ENO3UTbI

2935256 773
2930 141

1 068 337 396

45948 109

22 220 959

453 306
53 506

3 288 454
1012 152

50 637 066
5341 580
10 040 477
1312860

29170 289
31284

15 384 400

94 810 295
167 204 661

194 040 761
807 365

25 377 049

2927100 804
4409 213

1067 332971

49 779 916
5 395 086
19 006 825
2325012

1257 230
2217777
45 248 977

8 035 948

8 531 090
3638

694 200

73 887 409
61 377 462

154 153 206
679 440

377 049

B oTHOLWeEHUN LeHHbIX 6ymar CyMMbl KpeanToB, npeaocTtaBlieHHbIX / noraleHHbIX CBA3aHHbIMU CTOpOHaMu,

BKMovaT onepaumm PEO.
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36 Onepauunm co cBsiI3aHHLIMM CTOPOHaMM (NpoaorkKeHUe)

Obuwas CyMMa KpeguToB, npeaocTtaBlieHHbIX CBA3aHHbIM CTOPOHaM U noralleHHbIX CBA3aHHbIMW CTOPOHaMU

B TeveHune 2007 roga, npeacTaBrieHa HUXe:

CymMma KpeauToB,
npeaocTaBreHHbIX

CBA3aHHbLIM CTOPOHaM B

(8 mbicsiyax pocculickux pybned)

Te4yeHMe nepuoaa

CymMma KpeauToB,
noratwieHHbIX
CBA3aHHbIMU
CTOpOHamu B

TeyeHue nepuoaa

[eHexHble cpeAcTBa U UX 3KBMBaNeHThI 3a nepuog

Ocrtartkm no cyetam B LI PP (kpome obsizaTenbHbIX pe3epBoB)

O6GszaTenbHble pe3epBbl Ha cyeTax B LIB PP

CueTta HocTpo 1 oeno3utsbl B 6aHKax, KOHTPONMpPYeMbIX
rocyapCTBOM, C NepBOHaYanbHbIM CPOKOM MoralleHus MeHee
ofHoro mecsiLa

ToproBble LeHHble Gymaru u aeéutopckasi 3a40NKeHHOCTb
no cAenkam peno

locynapcTBeHHbIe LieHHble Bymarm

KomnaHuu, KOHTponupyeMble rocyaapCTBoM

LieHHble 6yMaru, umetoLuMecs B HaNM4uu ANsA NPoAaxu
locynapcTBeHHble LieHHble Bymarm
KomnaHuu, KOHTponupyeMble rocyaapCTBoM

KpeauTbl u aBaHCbI KNueHTaMm
KoMnaHum, KOHTponupyemble rocyfapcTBOM
KrtoueBoi pykoBoasALMIA NEpCoHan u nx Gnmskue poacTBEHHUKN

Cpeactea apyrux 6aHkoB

TekyLime cpoyHble Aen03nTbl GaHKOB, KOHTPONMPYEMbIX
rocygapcTteom

MpueneyeHHble cpeacTtea oT LI PP

CpeAcTBa KIMEHTOB
KomnaHuu, KOHTpOnuUpyeMble rocyaapCTBOM
KntoueBon pykoBoasLLMIA NepcoHan u ux 6nuskue poacTBEHHUKU

1826 662 019
1933 427

243 361 620

29 912 003
12 730 441

1001 500
102 115

7 099 927
3 868

64 260 934
36 112

108 854 662
367 028

1

818 639 944
1208 883

239 692 860

27 560 641
10 149 968

6 294 521
3985

61 965 881
36 112

102 144 882
288 902

B 2008 rogy obuwas cymma BosHarpaxaeHus uneHoB [NpaBnenunsa coctasuna 196 329 Teicay pybnen (2007:

168 715 TbicaY pybnen).

2008 2007
Pacxogbl HauncneHHoe Pacxogbl HauucneHHoe
obs3artenb- obsAsaTenb-
(8 mbicsiyax pocculickux pybned) CTBO CTBO
KpamkocpoyHbie 8binnamsi:
B3apaboTHas nnata, 3aTpaThl Ha coLuanbHoe
obecneyeHne U npemMuarnbHble BbINNathbl,
BKIOYEHHbIE B 3apaboTHyto nnaty 174 458 13733 152 629 9218
Bbinnamsi no okoH4YaHUU mpydoeol dessmernbHocmu:
- MeHCUOHHBIV NnaH ¢ yCTaHOBNEHHbIMU B3HOCaAMMU 7570 - 6 300 -
- 3aTpatbl Ha rocy4apCTBEHHOE NMEHCUOHHOE U
couunanbHoe obecneveHne 568 - 568 -
UTtoro 182 596 13733 159 497 9218

KpaTKOoCpOYHble npemMunarnbHble BO3HarpakaeHus nognexar BbinfaTe B MOSHOM obbeme B TeuveHue
aoBeHaauaTtn MecdaueB Nnocrle OKOHYaHuA nepuoda, B KOTOPOM PYKOBOACTBO OKasalrio COOTBEeTCTByHOLLME

ycnyru.
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37 OCHOBHbIe KOHconuaupyemMblie goYepHUe KOMnaHUM n KomnaHua cneuynanbHoOro HasHav4eHus

Hwxe npeacTtaBneHbl OCHOBHblE KOHCONMUAMPYEMbIE [AOYEpHME KOMMaHuM baHka no COCTOSIHMI0 Ha
31 pnekabpsa 2008 ropa:

HasBaHue Bug Oons B OonsiB CtpaHa
AeATeNnbHOCTU royIoCyHLWmnxX YCTaBHOM perucTpauummu
akumsx, % KanuTtane

[o4yepHune KOMNaHum
3A0 «YenabuHckniA KOMMEPYECKUIA

3eMernbHbIN 6aHK» BaHk 99.47% 99.47% Poccus
00O «Toprosbii 4OM «ArpoTopr»» Toproens - 99.00% Poccus

KomnaHuu cneunanbHoro
Ha3Ha4YyeHusA
RSHB Capital S.A. Omuccus
eBpoobnvraumn - - JTrokcembypr

RSHB Capital S.A. 3apernctpupoaHa B Jltokcembypre B 2005 rogy. KomnaHusa saBnsieTcss COBCTBEHHOCTbIO
HOHAOB, CO3[4aHHbIX B COOTBETCTBMU C 3aKoHOAATenbLCTBOM HwuaepnaHOoB M Gbina co3jaHa B KavecTBe
KOMNaHWM crneuuanbHOro HasHayeHus C eOMHCTBEHHOW Lenbilo — 3Muceus  eBpoobnurauum  u
npefocTaBrneHne CPeacTB, NOMYYEHHbIX B pe3ynbTaTe ammceun B kKpeauT banky (cm. MNpumevarua 19 n 22).

38 YnpaBneHue kanutanom

lepaBneHme Kanntarnom prnnbl MMeeT crneagyrwne uenu:

0] cobntogeHne TpeboBaHMM K KanuTany, YCTaAHOBMEHHbIX LleHTpanbHbiM GaHkom Poccuinckom
depepaumu;

(i) obecnedeHne cnocobHocTn pynnbl PYHKUMOHMPOBATb B Ka4yeCTBE HEMNPEPbIBHO OENCTBYHOLLErO
npeanpusiTusi; u

(iii) noggepXxaHue kKanutanbHOM 0asbl Ha YpOBHe, Heobxoaumom Anis obecneyeHus koadduumneHTa
AoCcTaTovyHOCTN KanuTana B pasmepe 8% B COOTBETCTBMM C Bbasenbckum cornaweHuem, Kak
onpegeneHo B OTyeTe O MeXOyHapoOHOW KOHBEPreHUWM OLUEHKU Kanwutana u cTaHdapToB Mo
kanutany (obHoeneH B anpene 1998 roga) u B [JononHeHun k Basenbckomy cornawleHuto o
KanuTane, KOTOpoe BBEJIO paCCMOTPEHME PbIHOYHLIX puckoB (0OHOBMNEeHO B Hosibpe 2005 ropga),
06bI4HO Ha3biBaeMblM «baserns I».

KoHTpornb 3a BbINOMHEHWEM HOpMaTUBA AOCTATOYHOCTU KanuTana, ycTaHoBMeHHoro LleHTpanbHbiM 6aHkoM
Poccuiickon denepaunm, ocyLLeCTBNAETCA PyKOBOACTBOM [pynnbl HA eXXeMeCSAYHON OCHOBe.
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38 YnpaBneHue Kanutanom (NpogosnkeHue)

B cooTBEeTCTBUM C CYyLLECTBYHOLUMU TPeBOBaHUAMM K KanuTany, yCTaHOBMNeHHbIMU LleHTpanbHbIM GaHkom
Poccuiickoit degepauun, 6aHk1M OOMKHbI NoaaepXuBaTb COOTHOLLEHWE KanuTana U akTUBOB, B3BELLIEHHBIX C
y4eToM pucka («HOpMaTUB AOCTATOYHOCTW KanuTana»), Ha YpOBHE Bhbllle 06S3aTeNbHOr0 MUHUMArbLHOIO
3HayeHns. B Tabnuue HWxXe npeacTaBrneH HOPMAaTUBHBLIMA KanuTanm Ha ocHoBe oT4yeTa [pynnbl,
MOArOTOBMEHHbIA B COOTBETCTBMU C TPEBOBaHNAMM POCCUINCKOrO 3aKoHOA4ATENbLCTBA:!

(8 mbicsiyax pocculickux pybned) 2008 2007

YucTble akTuBbl B COOTBETCTBUN C POCCUNCKNM

3aKOHOJAaTEeNbCTBOM 63 927 731 31179 151
doHA nepeoueHku 1841 400 2 009 546
Cyb6opauH1poBaHHble AeNO3UThI 45 566 280 17 182 340
Mpouee (223 500) (181 843)
MAToro HopmaTMBHOro Kanutana 111111911 50 189 194

Mpynna Takke ob6si3aHa cobniogatb TPeboBaHWS K MUHUMMANIbHOMY YPOBHIO KanuTana, YCTaHOBMEHHble
KPeOUTHBIMW COrNalleHNsiMK, BKOYasi yYpoOBEHb [OCTAaTOMHOCTU KanuTarna, PacCYMTaHHbld Ha OCHOBE
TpeboBaHun basens .

Hwxe npepacTaBneHa cTpykTypa kanuTtana [pynnbl, paccunTaHHOro Ha ocHoBe Basenbckoro cornalleHusi o
KanuTane:

(8 mbicsidax poccutickux pybned) 2008 2007
YcTaBHbIN kanutan 61 972 833 28 477 833
HepacnpeneneHHas npubbinb 6 337 188 4 435 587
Umoeo kanumana 1-20 yposHs 68 310 021 32 913 420
doHA nepeoueHKu (552 240) 909 493
Cy6opauH1poBaHHble AENO3UThI 34 155 011 16 456 710
imoeo kanumara 2-20 ypOo8Hs 33602 771 17 366 203
WUtoro kanutana 101 912 792 50 279 623

Mpynna cobriofana Bce BHeWHWe TpebGoBaHWsS K YPOBHIO KanuTana, ycTaHoBrneHHble BaHnkom Poccun n
KPEAMTHBIMU CornalleHUsaMM.

39 CoObITHA Nnocne oT4YeTHOM AaThbl

B despane 2009 roga npomsowno ysennyeHme yctaBHoro kanutana pynnel B pasmepe 45 000 000 Teicay
pybnein, akuumn 6binm NONHOCTLIO onnaveHbl 27 despans 2009 roga.

B deBpane 2009 roga pepxatenu obnuvrauun [pynnbl NpeabsBunM K MNoraweHuto B gaTty odepTbl
obnuraumm B cymme 4 732 348 Thicay pyonen (cm. MNpumedaHne 19). OTn obnuvraumm ObinvM MOMHOCTLIO
pa3sMeLLeHbl NOBTOPHO B doeBparne 2009 roga.

B deBpane 2009 roga no cornacoBaHWO CTOPOH ObINO MNPOM3BEAEHO OOCPOYHOE MOralleHUe HOTHI,
CBSAI3aHHOW C KpeauToM, BbinyLleHHON 6aHKOM, pacnorioXeHHbIM Ha Tepputopun ctpaH O3CP, HoMuHanom
167 000 Tbicay gonnapos CLUA, 6e3 kaknx-nnbo 3HaunTenbHbIX JOXOA0B UM PacXoaoB.

B mapte 2009 roga PykoBoactBo [pynnbl ogobpuno npepoctaBrieHue ABYX KpeauToB KOMMaHuW,
KOHTpOnupyemMon rocygapcTtsom, B obuien cymme 1 000 000 Teicay gonnapos CLUA. B anpene 2009 roga
pynna npepocTtaBuna nepsbln kpeaut B cymme 600 000 Thicay ponnapoe CLUA ¢ gatou noralleHus
15 anpensa 2014 roga.
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