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PTC: 1486,77 A 0,12% S&P 500: 3809,84 A 0,23% CSI300: 5577,97 V 0,33% FTSE 100: 674552 V¥ 0,13%

MMBB: 3470,26 'V 0,04% UST 10VY: 1,08 -0,046 BRENT: 56,06 V¥ 0,92% USD/RUB: 73,75 A 0,28%

ODd3 10V: 6,03 +0,080 RUS 28: 2,36 +0,013 RUS47: 3,30 -0,048 RSHB 10/23, 8.5%: 3,34 -0,031
MUP HOBOCTY IHSA

MNanarta npepcrasutenen CLUA o6bsaBuna umnuumeHT Tpamny.- UHTepdakc

Tpamn 3anpeTun amepuKaHCKMM WHBecTOopaM BriageTb LEHHbIMM Gymaramu
KMTaMCKMX KOMNAHUM U3 YepHOro cnucka . — Forbes

YyeHble n3 CLUA coo6wmunm o AByx HOBbIX LUTaMMax KopoHaBupyca.- [1panm

KuTai ony6nukoBan BHellHeTOpProByk ctatuctuky 3a 2020 rop, .- Mpanm

VIX — uHOekc eomamunbHocmu
(«uHOekc ~ cmpaxa»), ompaxaem .
oxudaHusi no S&P500 Ha PEUTUHI UHBECTULIMOHHOIO ®OHA:

npedcmosiwyue 30 OHedll.
| BULL | NEUTRAL | BEAR |

POCCUS FMABHOE B POCCUU

CAHKLMM . CnporHo3vpoBaHa AMHaMMKa POCCUNCKOW 3KOoHoMmuku B 2020-2021 ropax .-
Mpanm

BHYTP.

Y roc6aHKoB 3aKOHYMNUCb AeHbrU ANnA Groaxeta: CnNpoc Ha POCCUMCKUIA

NONMUTUKA .
; rocaonr ucnapuncs. — finanz.ru
KpacHbIl ygsem — mpeegoea,
”‘éﬂf”b’f{ = CIIUMELE, Bpokepbl 1 6aHkupbl 06cyaunu B Nocayme npoAaxu CNOXHbIX (pUHaHCOBbIX
3eJieHblu — criokoucmeue. MHCTPYMEHTOB .- KOMMeECﬁHT
UAHHATIOIERIMOZEIAI0 O HIEH: Pocctat BknouMn B KOpP3MHY pacyeta MHGNALMKM Macku U nekapcTtBa OT
BULL | NEUTRAL | BEAR COVID .- UnTepdakc

OBJIUIALIUM (1)

03 O6nuraumm ¢ onTuMasnbHbIM PUCK/AOXOOHOCTb
- Yucr y i . O6opoT
Yucteiii ddcp. O6opoT o Odep. O6opoT uetbin . p
Bbinyck KYNOH, AO0X- e 10, mnH1 - 3 ropa B ox-Th, CESlS 10, mnn 3 -7 net KynoH, AO0X-Tb, f,:-:-( 10, MnH
% b, % py6. Ky'; /:H’ % net py6. % % py6.
O®d3 52001 (2) 2,18 4,11 2,59 2,7 POCHAHO2P4 5,87 5,64 3,2 15,7
! ! ! ' POCHAHO2P5 587 549 29 197,9 J 0 z '
O®d3 52002 (2) 2,18 5,14 7,05 80,8 IMB001P19P 513 513 29 B3b 1P-19 573 554 64 3,4
O®3 52003 (2) 2,18 5,29 9,51 836,4 B3E1P-22 5’18 5’09 2'9 320’6 FasnpomKP4 513 537 64 1,4
O®d3 53006 3,57 4,91 2,55 ' ’ ’ ' MTC 1P-14 5,74 536 6,1 1,3

O®3 25083 609 339 092 1940 ~NbPAB2P8 513 505 28 310

O®d3 26220 6,44 3,48 1,90 64,9
O®d3 26215 6,09 3,94 259 3225

Alb®A-B2P9 518 496 2.9 0:5 FasnpomKP3 496 513 44 4071
B3b 1P-21 499 495 25 5019
Marumt2P03 5,13 493 23 93,0

O®d3 25084 4,61 4,14 2,72 2035,0 Yuctoii ddpcp. Cpok O6opoT
03 26223 5,66 4,14 3,12 21,7 BeccpouHble KYnoH, Aox-Tb, ~_ = 1, MiH
0®3 26229 6,22 451 4,83 1472,6 & L [
O®d3 29006 5,70 - 404 51,8 PCXB 01T1 7,83 6,61 7,2 0,9
0O®d3 29012 4,17 - 1,84 489 PCXB 09T1 7,83 6,68 7,2 8,1
O®3 24020 (3) 3,71 -- 153 17,1
O®3 24021 (3) 3,71 - 328 35
EBpOOGHMraU‘MM (USVD) Cpo AKuMM LieHa Ous. OuB. Dox-Tb LleneBas ueHa MoTteHu.
CyBepeHHbie (4) Yuctbin Adpch. nox- % [OX-Tb,% cnen 12 mec. Yyepe3 12 mec poxon, %
KynoH, % ™% o IRAO 5,41 3,58% 3,65% 8,14 54,08%
RUS-23 4.24 029 27 TRNFP 146 200,00 7,94% 7.87% 202 451,00 46,34%
RUS-26 413 124 54 SNGS 37,31 1,74% 1,74% 52,33 42,02%
RUS-27 370 142 64 POLY 1743,10 3,50% 4,87% 2 334,08 38,77%
RUS-29 3.81 170 82 PLZL 15 464,00 3,23% 4,22% 20 222,80 34,99%
RUS-25 EUR 2.50 048 49 MAIL 2 010,00 = = 2 579,00 28,31%
[inst B (5) TATN 547,80 7,52% 15,63% 617,51 28,36%
FIVE 2 760,50 5,14% 6,77% 3307,29 26,58%
Cn 2 2,61 224 65  \rgs 331,05 5,39% 9,83% 38568  26,33%
A 283 2% 21 Rikwp 87,30 - 10,63% 100,07 2526%
LUz - S e RTKM 99,20 = 9,01% 112,22 22,13%
VEBIENEE =7 152 49 TATNP 506,10 7,81% 16,24% 534,46 21,84%
' ' : SBERP 252,71 7,38% 5,17% 293,88 21,45%
BeccpodHEleleBpo0GNMIalny GMKN 25 910,00 6,97% 8,16% 28 730,50 19,05%
VTB Perp 8,27 217 19 VIBR 0,04 1,84% 4,76% 0,05 18,83%

[ B | 33



https://www.interfax.ru/world/745048
https://www.forbes.ru/newsroom/finansy-i-investicii/418481-tramp-zapretil-amerikanskim-investoram-vladet-cennymi-bumagamiF
https://1prime.ru/state_regulation/20210114/832803417.html
https://1prime.ru/state_regulation/20210114/832803494.html
https://1prime.ru/state_regulation/20210114/832803710.html
https://www.finanz.ru/novosti/obligatsii/u-gosbankov-zakonchilis-dengi-dlya-byudzheta-spros-na-rossiyskiy-gosdolg-isparilsya-1029966396
https://www.kommersant.ru/doc/4641580
https://www.interfax.ru/business/745075
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CnpaBOYHUK

VIX - GupxeBoV MHAEKC BONATUIbHOCTM, PAcCYMTbIBAETCS MO LieHaM OMUMOHOB, OTPaXKaloLMX OXUAAHUSA pbiHKa B
OTHOLLEeHun ByayLier BONaTuibHOCTM onumMoHoB Ha nHaekc SNP500. Takke U3BECTEH Kak "nHAaeKkc cTpaxa".

KynoH - npoueHTHasi cTaBka no obnuraumm K ee HOMUHarnbHOM CTOMMOCTU. BbinnaynMBaeTcs SMUTEHTOM BriadesbLy
NepuoanYecKu.

HKLO - HakonmneHHbIN KyMOHHbI AOXOA4, U3MEPSeMbIl B OEHEXHbIX eAMHMLAX: 4acTb AoXOoAa "HakomnneHHoro" ¢
Hayana TekyLlero KynoHHoro nepuoaa.

6.n. - 6a3ncHbIV NYHKT unu 1/100 NpoueHTHOro NyHKTa.
HAO®I - Hanor Ha goxoabl uanyeckmx nuy, (13%).
LOMCKOHT - 3TO MONMOXMUTENbHAsA pasHMLa MeXAy LIeHOW noralleHnst u LeHon npuobpeTeHus.

(1) Yucmbili kynoH - 3a ebidemom HO®JT 13%. 3OgpgpekmueHasi OoxodHocmb - OOXOOHOCMb K
rnoeaweHuro/ogpepme ¢ ydemom HLODJT no KyrnoHHomMy 00xo0y u QUCKOHMY .

(2) Mpu6bnusumenbHasi oueHka doxoOHOCMU, C y4emoM MPO2HO3HOU uHgssyuu 3.7%, OUCKOHMa U KyrnoHa.
Y O®3-IH uHdekcupyemcs HoMuHan obnueayuu, 0oxodHocmb bymazu 3asucum om uHgnayuu. Cmaska
KyroHa scezo 2.5%.

(3) Bmecmo yucmoli cmaeku KyrnoHa - cpedHee 3HadyeHue RUONIA 3a 7 OHeli 3a ebidvemom 13% Hanoza. Cmaeka
KyrioHa no O®3 24020 u 24021 nybnukyemcs 3a 08a OHA OO 8binsambl U paccyumbsigaemcsi KaKk cpedHee
apugpmemuyeckoe 3HadeHue RUONIA 3a npedwecmsyrwwue 7 OHel. bymazu £e/sl0mcsi XOpowumMu
3aWUMHbIMU akmueamu 8 Criy4ae pocma cmasku.

(4) BanromHasi nepeouyeHka rno cyeepeHHbIM eepoobnuzayusm P® He obnasaemcs HODJI.

(5) Jlbeoma Ha OosizocpoyYyHoe enadeHue ueHHbiMu 6ymazamu (JIB) - npu ydepxaHuu yeHHol 6ymasu 8
nopmebesnie boriee mpex iem uHeecmop umMeem rpaso nodame Ha Hasl0208bil 8bl4em 8 pasmepe o 3 MiH pyb.
8 200 3a KaxOblIl MonHbIU 200, N0 ucmedyeHUU mpex jgem. Takum obpa3om, 00x0d Om mopa208bix orepayuli
moxem 6bimb 0c8060X0EH om HLA®JT Ha cymmy 9 mnH pybned. [NonyvyeHue ebidema 803MOXHO MpU yCrio8uu,
ymo ueHHble bymazu obpawaromcsi Ha Mockosckol unu CaHkm-llemepbypackol 6upxe. Ha ebidem moaym
npemeHOog8amb eriadesnibybl akyul, obruzayul, UHBECMUUUOHHbIX rnaee omkpbimbix [1M®oe8, pocculickux
ynpasnsowux komnaHul. AO «Poccenbxo3baHk» He Hecém omeemcmeeHHOCMU 8 Crlyyae omkasa 8
r1os1y4eHUU S1be0Mmbl.

IModpobHee 0 Has10200610)KeHUU UEeHHbIx 6yma2 — nn.1, 2 1.3, n.7 cm. 214.1 HK P®, n.17.2 cm. 217 HK P®, cm.
219.1 HK P®, nucemo MuHguHa Poccuu om 21.02.2017 Ne 03-04-05/9885, ®edeparnbHbili 3akoH om 19 urons
2018e. Ne200-®3.

KoHTakTbl B AO «Poccenbxo30aHK»

OdenapTameHT no paboTe Ha pbIHKax KanuTana
YnpaBneHue KIMEeHTCKUX onepawun
+7 495 651-60-91
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AO «Poccenbxo36aHK»

[eHepanbHasa NWUEH3Nst Ha ocyllecTBneHne GaHKoBCKMX onepauun Ne 3349 (BbigaHa BaHkom Poccum
12.08.2015)

JInueHsna Ha ocywecTtBneHne 6pokepckon pesatenbHocTn (BbligaHa PepepanbHow cnyxbon no
duHaHcoBbIM pbliHKaM oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOSILLEM [OKYMEHTE CBeAeHUsI HOCAT UCKIMHUMUTENIbHO MHAOPMALMOHHBIN XapakTep, OLEeHKM
N MHEHUs] BblpaXKeHbl C Y4eTOM CUTyauuMu Ha gaTy nybnukaumm gokymeHTa. HacTosiwmii JOKYMEHT He siBnsieTcs
npeasnoXxeHMeM Mo Mokynke nNuGo npodake (UHAHCOBLIX WHCTPYMEHTOB M He [OSHKEH paccMaTpuBaThbCs Kak
pekoMeHaaums K 4eCTBUSM.

MpeactaBneHHass MHOPMaUMs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuii unu obeliaHus Gyaylueit
[OXOOHOCTU BroXeHun. MNpeacTaBneHHas MHGOPMALMA, MHEHUS U OLEHKW NMOArOTOBMEHbl Ha OCHOBE My6nnYHbIX
WCTOYHMKOB, KOTOpble paccmaTtpuBaloTcs baHkoM kak HagexHble. OOHako 3a A0CTOBEPHOCTb MPEeaoCcTaBreHHON
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. MHdopmauus M MHeHus, coaepxaliuecs B
HacTosILleM [OKyMeHTe, ecnvM npsMO He YykasaHo uHoe, npeactaBrneHsl AO  «PoccenbxosbaHk» Ha
cooTBeTCTBYlOLYO AaTty. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOeMy YCMOTpeHuio Ges npeaBapuTesibHOro
YyBEOOMSIEHUSI KITMEHTOB U3MeHsATb NGO He aKkTyanusnpoBaTb MHGOPMALMIO U MHEHWsI, cCodepXallmecss B AaHHOM
JokymeHTe. KnveHTam He criegyeT nomnaratbCs WCKMHOYMTENbHO Ha coaepkaHue AaHHOro AOKyMeHTa B yuiep6
npoBeeHnio cCoBCTBEHHOro aHanmsa. baHk, ero adgunMpoBaHHbIe LA U COTPYAHUKN He HECYT OTBETCTBEHHOCTH
3a WCMNOMb30BaHWE [OaHHOM WHOPMauMK, 3a MPSAMON UMM KOCBEHHbIM yuiep6, HacTynuBLUMIA BCrneacTBue
MCMonb30BaHUA NPeACTaBNEHHOW B HACTOSALLEM OOKYMEHTe MHAOopMaLmMi, a Takke 3a ee 4OCTOBepHOCTb. BbaHk He
JaeT rapaHTUin WNU 3aBepeHuil U He MNPUHUMAaET KakoW-NMMBOo OTBETCTBEHHOCTU B OTHOLLUEHUU UHAHCOBbLIX
pe3ynbTaToB, NOMyYeHHbIX HA OCHOBaHMW UCMOSNb30BaHUS MHAOPMaLMK, coaepKalleics B HacTOSALWEM AOKYMEHTe.
CTOMMOCTb MHBECTULMI MOXET KaK YMEHbLUATbCH, Tak U YBENUYMBATLCH, U KIIMEHT MOXET B KOHEYHOM cyeTe He
nonyynTb MepBoHavanbHO MHBECTUpPOBaHHy cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTM nepep
KIMMEHTOM 3a (oMHaHCOBLIE NMOTEPM, SBMSAOLIMECH PE3YNbTATOM U3MEHEHUS PbIHOYHbLIX KOTMPOBOK, M3MEHEHUS Kypca
BasnoT, AeddonTa SMUTEHTA LieHHbIX ByMar U MHbIX PbIHOYHBIX (DAKTOPOB.

AO «Poccenbxo3baHk» He OCyLlecTBNSeT AeATENbHOCTb MO MHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, HE SIBMSIETCS
WHBECTULMOHHBLIM COBETHMKOM W He npeaocTaBnsieT UHAMBUAYarbHbIX MHBECTULMOHHbBIX peKkoMeHOaunn B pamkax
depnepanbHoro 3akoHa ot 22.04.1996 Ne 39-®3 «O pblHKe LeHHbIX Oymary. PUHAHCOBblIE WMHCTPYMEHTbI Nnbo
onepauuu, ynomsHyTble B [OOKYMEHTe, MOryT He COOTBETCTBOBaTb WMHBECTULUMOHHOMY MPOUI0 KNWEHTa U ero
WHBECTULUMOHHBLIM Lenam (oxuaaHuam). OnpeneneHve cCOOTBETCTBUSI (PMHAHCOBOrO MHCTPYMeHTa nubo onepauun
MHTEpecaM KINMeHTa, WHBECTULMOHHbIM LEensM, WHBECTULMOHHOMY TOPU3OHTY W YPOBHIO AOMYCTMMOrO puckKa
ABNAETCA 3ajaden knueHta. baHk He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM B Cllyyae COBEpLUEHWUS
onepaumn nubGo WHBECTUPOBaHWS B (OUHAHCOBbLIE WMHCTPYMEHTHI, YMNOMSIHYTbIE B [AaHHOM [JOKYMEHTE, U He
pekoMeHAyeT MUCMNonb30BaTb yKa3aHHyt MH(OpMauuio B KadyecTBe €OMHCTBEHHOrO UCTOYHWMKA WHGOpMauuu npu
NPUHATUN MHBECTULIMOHHOIO peLleHus.

CpepncTBa, MHBECTUPOBAHHLIE B pamMKax 3akntodeHHbIX ¢ baHkom cornaiueHuin o6 okazaHumM Gpokepckux ycnyr n/unm
cornalwleHun o6 okasaHuM GPOKEPCKUX YCryr C UCMONb30BaHWMEM WHAMBUMOYANbHOrO WHBECTMLMOHHOIO c4YeTa, He
3acTpaxoBaHbl B coOTBeTCTBUM C PepepanbHbiM 3akoHoM «O cTpaxoBaHWM BknagoB B GaHkax Poccuickon
depepauyun» ot 23.12.2003 Ne 177-$3.

KnneHT JomxeH y4vuTblBaTb BO3MOXHbIE PUCKW, COMPSIXKEHHbIE C OCYLIEeCTBMEHWEM onepauun Ha (UHaHCOBbLIX
pblHkax. Bce ocHoBHbIe pucku onucaHbl B [Mpunoxennsx 12.1 -12.4 k PernameHTy okasaHus 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM MOXHO O3HaKOMWUTbCA Ha oduumanbHom camte baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obcnyxusaHme». [Jo coBeplUeHUs CAENOK C (PMHAHCOBbLIMU WHCTPYMEHTaMuU
KNueHTam cnegyet 03HaKOMUTLCA C YKa3aHHbIMW JOKYMEHTaMM, ONUCHIBAOLLMMUN OCHOBHbIE PUCKU NPU UHBECTULIMAX
Ha (OMHAHCOBOM pPbIHKE.

Bcio nHopmaumio 06 ycnosuax npegoctaBneHus nNpoayktoB u ycnyr baHka, a Takke o Tapudax KIMeHT MoXeT
nonyynTb Ha oduumansHoM cante baHka no agpecy www.rshb.ru, a Takke B oducax baxka.

HacTosawmm AO «Poccenbxo3baHk» MHPOPMUPYET O BO3MOXHOM HanmM4mn KOHNUKTa MHTEPECOB MpW NPEeANoXeHUN
YNOMSIHYTbIX B [OKYMEHTE NPOAYKTOB, YCMyr, (PMHAHCOBbLIX WMHCTPYMEHTOB, KOTOPbIA MOXET BO3HWKaTb BBUAOY
coBmeLleHns baHkoM pas3nunyHbIX BUAOB NpodeccuoHansHoM AeaTenbHOCTN Ha (PUHaHCOBbLIX PbIHKaX, a Takke Tem,
4yTo BaHK ABNAeTCA 3MUTEHTOM LeHHbIX Bymar. [pu yperynupoBaHWM BO3HMKAOLWMX KOHMMKTOB MHTEpecoB baHk
PYKOBOACTBYETCH MHTEPECaMmM CBOUX KITMEHTOB.

Bce npaBa Ha npegctaBneHHyo umHgpopmaumio npuHagnexat AO «Poccenbxo3baHk». [aHHasi uHdopmauusa He

MOXeT BOCNpoM3BOAUTbCA, NepenaBaTbCA U pacnpoCTPaHATLCA bes npeaBapuUTenibHOro NMCbMEeHHOIro paspelleHunsa
AO «Poccenbxo3baHky.

©2021 AO «Poccenbxo36aHk». Bce npaBa 3aluLyeHbl.
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